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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE |
Assetline |
o
STATE OF ALABAMA 2
SHELBY COUNTY =t
i
KNOW ALL MEN BY THESE PRESENTS: That whereas Russell W. Cox, Jr. andl w]j_fe , Kristie D. Cox
hecome jusily indebted to REGIONS BANK, She lby County Alabama ¢ Mot gagee ),
pursuant (o an open-end line of credit for an initial advance of none
(s =0- }y Dolars, and for all FUTURE ADVANCES, provided, however, that the maximem indebtodiess at any one Itlﬂfi
shall not exceed  Fifty Thousand and no/l00—————r— e m e e ——— :
($ 50,000,00 } Dollars, which said FUTURE ADVANCES Mortgagee is obligaled 1o make pursuant 1o the terms and condinons of
that certain BOQLUITY ASSETLINE AGREEMENT ("'AGREEMENT™), contemporaneously entered inte by and berweon Morgagoers and Mongiger
herein, the 1erms and condittons of which are bereby incorporated by reference.
NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtedness of Mortgagess (0 Martgages
incurred pursuant W the EQUITY ASSETLINE AGREEMENT, including, wjthout limitation, the said mitial advance and any and all FU1UR]
ADVANCES made by Morigagee pursuant to said AGREEMENT ., including any renewals ar extensions of same, fig) to secure the paymen! of gl athet '
indebtedness, now or hergifter owed, by Mortgagors, or any uf them, to Mungagﬁ:, not incurred pursuant o sid AGRET SENT, excet that Mongagors! 5
home shall not secure any such other indebtedness incurred lTor persenal, fanily, or household purposes, and (i) 1o sevure comphan.ge with alb of the
stiputations contiined in said AGREEMENT and conlained herein, the said
Rugsell W, Cox, Jr. and wife, Kristie D. Cox
(“*Mortgagors™ ) do hereby grand, bargain, sell and convey unio said Mortgagee the Tollowing described read edtale i
She ]_'b}r Couniy, Siate of Alabama, viz: |
Lot 1, Block 3, according to the Survey of Wooddale, Third Sector, as recorded in Map '
Book 5, Page 133, in the Probate Cffice of Shelby County, Alabama. .
:
!
And that whereas, Kristie D. Cox, spouse of Russell W, Cox, Jr., has agreed in return E
for a good and valuable conslderation, the receipt and sufficiency of which is ;
acknowledged, to execute this Mortgage as an accommodation to Russell W. Cox, Jr., in f
order to secure the indebtedness of Russell W. Cox, Jr. !
!
This 1 a second Mortgage, |
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together with all rents and other revenues thereof and all rights, privileges. easements, tencments, inicresis, improvemnents and appurtenanges thercunto
belonging or in any wise appertaining. including any after-acquired title and cascrnents and all rights, title and interest now or hereafier owned by the
Morigagors in and 10 all buildings and improvemenlis, storm and screen windows and doors, gas, steam, ciectiic and other heating. highting . veptilatung, ar
conditioning, refrigerating and cooking apparatus, ¢levators, plumbing, sprinkling and other equipmen! and Tixtures ptached or appenaining o Jod
premises, all of which {("‘morigaged property'*} shall be deemed realiy and conveyed by this mortgage.

TO HAVE AND TO HOL X the vame and very part thereol the said Mongagee, iy successors and assigns forever,

And Tor the purpose of further (i} securing Lhe payment of all indebtedness of Mortgagers to Morigagee incurted pursuant to the FQUITY
ASSEFTLINE AGREEMENT, including, without limitation, the said initinl advance and any and all FUTURE ADYANCLES mde by Mostgager pueaan
to said AGREEMENT, including any renewals or extensions of same, (i) secuning the paymens of all other indebledness, now or hercafier vwed,
Mortgigors o Mortgagee, not incurred pursuant 10 said AGREEMENT, cxcepr that Mortgagors’ hiome shall not wverre any such othes indebtedngeys
incurred for personal, family, or houschold purposes, and (i) securing compliance with all of the stiputations contained 1in sad AGRL EMEMT and
contlained herein, the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fce and possessed of waid morigaged property and have a good right to convey the same as aforesand. that they
will warrpnt and forever defend the title against the lawful claimis of all persons whomsocves, and that said property is Tree wnd Jear of all ehowimbran.es,

casements and resirictions aot herein specifically mentiond.  This Is a second mortgage Eubjer,:t; to that certain
first Mortgage given from Russell W. Cox, Jr., and Kristie D. Cox to AmSouth Bank of
Alabama, dated January 6, 1996, recorded in Inst. NO. 1996-1453 and assigned to
BancBoston Mortgage Corporation recorded In Inst. NO. 1996-24178 in Probate Office.

2 Thal they will pay all wxes, assessments, or other hens and encumbrances taking pnority over this mongage when imposed legally upon sadd mostgayed
property and should default be made in the payment of same, or any part thereof, said Mortgagee may make advances pursuant to the AGREFMENT and secured
hereby 10 pay the same. : '

1. That they will keep the buildings vn said premiscs cnmimmuﬂy‘msur:ﬁ in such amounts, and in such manoer as miy be sansfactors 1o the
Maorngagee against loss hy fire and such other hazards as Mortgagee may specify, with loss, if any, payable 1o said Muongages, and will depowl with
Mortgager policies Tur such insurance and will pay premiums thereto as the same become due, The insurance coverage may he obtained {rom a peryvon of
Mortgagors choice, provided, however, that Mortgagee reserves the right to refuse to accept, for reasonable cause, an insurer oftered by Morngagors
Mortgagors shatl give immediale nolice in writing 1o Mortgagee of any loss or ddmages 10 said premises vaused by any cassalty. 1T Mortgagors fal ta
heep said praperly insured as above specified, The Mortgagee may insure said property for its insurable value against loss by fire or other hazatds lor the
henefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer 1o Morigagee which is hereby granted full power 10 seltle and vom
promise claims under all policies and to demand, receive and receipl for all sums becoming due thereunder; said proceeds, if vollected, 1o be credites] o the
indebled ness secured by 1his morigage, bess cost of collecling same, or to be used in repairing or reconstructing the premises as the Mortgagee may clevt; all
amounis s expended by said Marigagee for insurance or for the payment of taxes, assessments or any other prior liens shall hbevotme 3 deht due wund
Mortgagee additional to the indebtedness herein described and at once payable without demand upor or notice (0 any person, and shall be wecured by the
lien of this mortgage and shail bear interest at the highest legal rate from date of payment by said Morigagee and., il any action of inaction by the Morgaporn
i These respects has adversely affected the Mortgagee's securily heveunder orany right of the Mongagee 10 the morigapnd properts, then, e {he ebecnan o
the Mostgagee and withoul notice 10 any person, the Mortgagee may declare the entire indeblednaess secured by this mongaee doe and posalag and ths
marigage subject (o foreclosure and same may be foreclosed as heretnalter provided

4. Tulake good care uf the mortgaged property above described and not commit or permit any waste thereon, and G heeyy the same Fepaireel ingd al
all times o maintain the same in as good condition as it now 1s, reasonable wear and tear alone cweeptad.

¢ That ne detay or failure of the Mortgagee 1o excrcise any aption to declare the imatunty of any debt secured by thiy mottgage shall be taben or
Jeemed ay o waiver of the nighl to exervise such option or to declare such forleilure either as to past ar present delautt on the part o) sod Morigagars, and
that the ptocurement of inszeance or payment of taxes by the Mortgagee shall not be laken or deemed as a waiver ol the nght ta declare 1he muturite ol the
indehtedness herehy secured by reason of the feilure of the Marigagors (o procure such insurance or to pay such tases, it bong agreod That no terms o ool
ditions contained in this mortgage can be waived, ahiered, or changed excepi as evidenced in wriung wigned by the Mongagers and by the Mongape

& “That they will (i) pay and discharge all indebledness of Mongagors to Mortgagee incurred pursuant 1o the sad AGREEMENT ocludiny,
without limitanon, the saicd initial advance and any and all FUTURE ADVANCES made by Martgagee pursuant (o said AGRFEMENT Dincludimg am
tenewils or extensions of same, #s they shall become due and payable, (i) pay and discharge all olher indebtedness, wheneser incuned, ol Mortgagon., o
any of then, 10 Marngagee, not incurred pursuant 1o said AGREEMENT  ax such other indebtedness shall becone duc and pavable, and T cmpds wih
a1l of the stipulations contained in the said AGREEMENT and the stipulations contamed heretn.

7. Thal after any defaull on the part of the Marigagors, the Mortgagee shafl, upon bill (iled or other proper legal provecding being vompicm cd for
the tureclosure of this morigage, be entitled as a malier of right 1o the appainiment by any competent court or tribunal without notice 1o any pariv, vl a
receiver of the rents, issues and profits of said premises, with power 10 lease and contrel the said prepuses and with such other powers as may b deemiesd
hecessary, and that a reasonable attomey’s fee shall, among other expenses and costs, be fived, allowed and paid out of such rents, issaes and profity e o
il 1he provecds of the sale of said mortgaged properiy.

K. That all covenants and agreements of the Morigagors herein contained shall extend 1o and bind their heirs, executnn adnunistrators, wieeson
and assigns, and that such covenants and agreemenis and all ophwens, rights, privileges and powers hergin given, granted o waoured tethe Mortpagec shall
imeire 1o the benefit of the heirs, successors or assigns of the Mortgagee,

h
9. That the debt hereby secured shall ai once become due and payable and this mongage subject 1o foreclosure as herein provided al the uption of
the holder hereof when and if any statement of fien arising from any action or inaction by the Morigagors is filed under the statutes of Alabama relanng to
hens of mechanics and materialmen, without regard 10 the form and contenis of such statement and without regard 10 the castetive of nonexistence ¢l the
deht or any part thereof, or of the lien on which such statement 15 based.

10. Encutnbrance or Trunsfer of the Property. That they will nat sell or transfer the mortgaged propenty ., and thal they will nod creddc o permis fu
exisl afly mortgage, encumbrance or olher lien not herein mentioned feveept the creation ol a murchase money sectily interest in hausehald apphan, ey
upen the mortgaged property, withowl Mongagee's priot written consent. 1t Martgagars vielale 1his covenanl, Marigigee mas at Morigagas s option,
dedlare all ol the sums secured by this mortgage to be immediately due and payable.

Il Mortgagee exercises such option to accelerate, Morigagee shall muil Morgagors nobee of aceeleralion. Such netice shall provide a pesiod of oo
leas than 30 days from the date the netice is mailed within which Morlgagors may pay the sums declared duc. [f Morigagars Lanl to pay sichosums por to
the expiralion of such periosd Mortgagee may, withoul turther notice o1 demand on Mortgagors, invoke any remedics permmtied heeeringe
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11, Plural or singukar words used herein 10 designate the undersigned Morigagors whall be construed 1o reler to the maker o makers of thiy morgege,
whether onc or mdre persons or a corpotalion,

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge Lhe indebtedness hereby secuted, inciuding sy
and all ADVANCES and FUTURE ADVANCES made under 1he AGREEMENT (which include payment of taxes and insurance, the salinfaction of priod
encumbrances and any other indebtedness owed 10 the Mortgagee by the Morigagors before the ful} payment of this morigage) as it shall bevome duc aodd
pavable and shall in all things do and perform all acts and agreements conlained in Lhe AGREEMENT and by them herein agreed 1o be dune acconfing o
the lenor and cffect hereof, and 1the Morigagee actually receives, at the address shown on the Mortgagors” monthly statement ssued 1 Ccontection with the
AGREEMENT, & written request to salisfy this morigage from the Mortgagors and ali other persons who have Lthe night to require the Morlgages Lo exlend
ADVANCES, then and in 1hat event onty, this conveyange shiall be and become null and veid; but should defautt be made in 1he paymeat of the indebied
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCED under the AGREFEMENT. or any renewals o1 oxtenws Lhercof or
any part Lhereof, or should defaukt be made in the repayment of any sum expended by said Mortgagec under the authority of any of the prvisions of this
mortgage or should the interest of said Morigagee in said preperty become endangered by reason of the enforcement ol any prior hen or encombrancy
Ihereon arising from gny action ot inaction by the Mortgagors, or should 1he Morigagors do or fail to do or perlorm-any cther act o1 Thing, that canshitules
delault under the AGREEMENT, then in any of said evenlis the whole of (he indebtedness hereby sccured, or any partion or part of samemay 1ot at
said dale have been paid, with intercst thereon, shall at once become due and payable and this morigage subject to foreclosure at the oplaon of the Mart
gagee, notice of the exercise of such option being hereby expressly waived; and the Martgagee shall have the right e cnter upon and 1ake passcssion aof
the properiy herehy cunveyed and after or without 1aking such possession to sell the same before the County Count House door in the caunty wherein
the property is located, and, if the propery is situaled in Llwo of more counlics, in any such county, at public oulcry for cash, afler Tiral giving aotice
of the time, place and teems of such sale by publication onve a week for three consecutive weeks prior to said sale in some newspaper published in sl
County as required under Lhe Code of Alabamn 1975, as amended, and upon the payment of the purchase money the Morigagee, of owner of the debt
and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagors & §ood and sufficicnt deed W the property sold; 1he
Morigagee shall apply the proceeds of sid sale: Firse, 10 the expease of advertising, selling and conveying, including a reasonable atlarney’s fed. wcond,
o the payment of any amounts that may have been expended or Ihat may then be necessary Lo expend in paying insurance, tnacs and other chwumbrances,
with interest therean: third, (o the payment in lull of the principal indebtedness and interess thercon, whether the same shall or shalt not have fully maturedd
at the date of said sale, bul no interest shall be coltected bevond the date of sale; and fourth, the balance, if any, to be paid over 10 the said Morigagor
or 1o whamever then appears of record to be the ewner of said property. The Mortgagee may bid and become the purchaser of the mOr{gaged Property
at any foreclosure sale hereunder. l '

IN WITNESS WHERFOF, W€ have hereunto set.  OUY v @7
{enlt
SR oo R (el
Morigggaors
This instrument was prepared by: '
NAME KAREN NELSON
ADDRESS PO BOX 216 ~
PELHAM, AL 35124
SOURCE OF TITLE ghelby County Abstract & Title Company, Inc.
ROOK - ... PAGE
Subdivision Lo Plat Hk ' Page
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CERTIFICATL
{"heck applicable cernihcate.
State of Alabama
She 1b}' A L . . County
AX pESIDENTIAL. Mortgagors and Morigagee herein certily thal xesidential properly 1s conveyed by (s monigage and that the masnmnn p gl
indehtedness to be secured by this morigage al any one time is $5n!UUU:UD e e e o upon which the morigage las o
$75 " ﬂﬂ . U is paid herewith, as allowed by Alabama Code §40-22-2(1 Wh) (1975}
OR- _
NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2b) (1975}, the Mortgagee of his mortgagee hereby coertifies that tie amaout
of indebtednesy presently incurred s _ _ o i . upon which the morigage Lax al .

is paid berewith and Mortgagee agrees that no additiona! of subsequent advanves will be made under this moengage unless the marignge by on s

advances 18 paid into the appropriate ofTice of the Judge of Probale al . : County . Alabiy, no later
than cach September hereafter or an instrument evidenaing such advanves is fited for recond in the above sad alMfice and the reqordimg fev amd T A thabile

thereto pad.

Hl-(':-l[}N.‘-n
BY: |
TITLE 5 Campbe 11
Branch Manager
Muorigaper
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THE STATE OF ALLABAMA,

_SHELBY = COUNTY. ;

‘the undersigned

1 . & Notary Public in and for said County i osand Siate,

. Russell W, Cox, Jr.and wife, Kristie D. Cex
hetehy certify than . ___ . . e e . o

whidse name . are . ._ signed 1o the foregoing conveyance and who  are known 1o me, avhnowledged before me on the

they

day thal, boing informed of 1the contents of the conveyanye, excvuted the same s oluntanidy o the das the same bepres dale

k
. . th November 97
Given under my hand and official scal, this 10 day of .19
Notary Puhlic )
MY COMMISSION EXPRES JUnE N, 233 !
THE STATE OF AL ABAMA, .
e COUNTY.

I o .. SR . ] ca MNotary Public in and (or sud Counts s sasd Sure, :

hereby ceruafy that o 0 . Ll L.

whose name . signed to the foregoing conveyance and wha _ knawn o e, ack nowledged beloce me on the

Jday thal, being informed of 1he contenls of the conveyange, executed 1he sume voduniarily onthe Jay the same beaes daie

Civen under my hand and official seal, this = day of _. CoL iy

Notary Pubhlic

T~ i ———— —

THE STATE OF ALABAMA,

e ROUNTY.

L e e e e e ., aNotary Public in and For saed Oounty, inospd State,
herehy certifythme o
of the _ o s, Ca corpration, whose name s ugned 1o the
toregoing convenyance, and who is known 10 me, acknowledged before mc on this day that, being informed of 1he contents of the conveyance, he, as
such officer nnd with fult authority, executed the same voluntarily Tor and as the act ol said corporation.

{iven under my hand and official seal, this _ . day of Y

Motary Publw
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