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MORTGAGE
{With Future Advance Clause)
DATE AND PARTIES. The date of this Mortgpage (Security lnstrument) is FebruaryS,lQQB ........... and the

parties, their addresses and tax identification numbers, it required, are as follows:

MORTUAGOR: Leroy Laddie and Elizabeth Laddie
Husband and Wife

4

1
U] checked, refer to the attached Addendum incorporated herein, for additional Morgagars. their signatures
acknowledgments.

LENDER: : :
Green Tree Financial Corp. - Alabama

100 Concourse Parkway
Suite 305
Birmingham, Alabama 35244

CONVEYANCE. For pood and valuable consideration, the receipt and sulficiency of which is acknowledged, and o seoute
the Secured Debt (detined below) and Mortgagoer's performance under this Security Instrument, Mortgagor granis, hargains,
conveys, sells and morggages to Lender, with power of sale, the following described property:

See Exhibit A

The property (s located in ... ShElb}f’ ..................................................... al
. . I['uunl::-} .
334 Quail Ridge Lapne . Wilsonvalle . Alabania . 02186
{Address) 1Cuy) i ST

Together withe all rights, casements, appurteances, royaltes, nuneral nights, ol and gas nights, all water and nipanan nphts
didchies, and water stock and abl existing and future improvements, structures, fixgures, and replacements thal may now, or ¢
iy tune 1 the futuee, be part of the real estate described above (all referred o as "Property ™). When the Seoured Dot
(hereatter defined) s paid in full and all underlying agreements have been terminated, this Morgage wall become null and
volId,

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Seeurity Instrument at any one tme shall not
exeeed ... 20,000,000 - This limitation of amount does not include interest and other fees
chiarpes vahidly made pursuant to this Security Instrument. Also, thas himtation does not apply o advances made wnder the

terms of this Scourity Instrument to protect Lender’s seeurity and w perform any of the covenants contined o this Scourniy
|nsteiment.

SECURED DEBT AND FUTURE ADVANCES. The tenn "Secured Debt”™ s defined as follows:
A. Debt incerred under the terms of all promssory note(sy, contract(s), guaramiy(s) or other evidence ot debt desonibed
below and all their extensions, renewals, modifications or substitutions, (When referencing the debts below 14
sugpested that you include ey suck as Dorrowers ' netmes, ROW cirouris, [Aerext rales, Matirity dates, efc)

Note dated February 5, 1998, between Green Tree Financial Corp. -
Alabama and Leroy Laddie, Elizabeth Laddie, for $20,000.00, maturing

February 10, 2013.
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12,

B, All tuture advanees from Lender o Morgagor or other future obligations of Morgagor to Lender vnder sny promissary
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed atter this Sceurity
lustrument whether or not this Security Instrument is specifically referenced. 1 more than one person signs this Secuney
Instrument, cach Mortgagor agrees that this Security Instrument will secure all future advances and future obligations
that are given o or incurred by any one or mare Morigagor, or any e or more Murtfagm ad others. All turoen:
dadvances and other future obligations are secured by this Security [nstrument even though all or part may i vet he
advanced. All future advances and other future obliganions are secured as if made on the date of iy Secuney Instrument.
Notling in this Security Instrument shall constitate a commitment to make additional or future loans or advances 1 any
amount. Any xuch commitment fmust be agreed 10 11 4 separate writing.

C. All obligations Mortgagoer owes (o Lewder, which may later anse, to the extent nog profibued by Law, including. hut net
limited 1o, habilities tor overdralts relating o any deposit account agreentent between Mortgagor and Lender,

DA additional sums advanced and expenses incurred by Lender Jor insuning, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Secunty
lnstrument.

Thix Security Inserument will not secure any other debt it Lender tails to give any reguired notice of the right of rescission

PAYMENTS. Mortgagor agrees that all pilrjm:mr-; under the Secured Debt will be patd when due and in accordance with the
terms of the Secured Debt and this Security Instrunmient.

WARRANTY OF TITLE, Mnrtgaftnr warrants that Mongagor is or will be lawtully seized of the estate conveyed by this
Sccurity histrument and has the right to grant, bargain, convey. sell. and mortgage, with the power of sale, the Property.
Mortragor also warranes that the Property s unencumbered, except for encumbrances nated above.

PRIOR SECURITY INTERESTS. With regard 1o any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or engumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to pertorm or copply with all covenants,
1
B. To promptly deliver to Lender any notices that Mortgagor recetves from the holder.

C. Not to allow any madification or extension of, nor 1o reguest any future advances under any note or agreenient secused
by the hien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Morigagor will pay all taxes, assessments, liens, encumbrances, lease paymments, grould rents,
utilities, and other charpey relating o the Property when due. Lender may require Mortgagor to provide to Lender copies of all
notices that such amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will detend ttle 10 the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign (o Lender, as
requested by Lender, any righes, claims or defenses Mortgagor may have against parties who sapply labor or mawerials 1o
malntain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at ats opuon, declare the entire balance ot the Sevured Dein o be
inmediately due and payable upon the creation of, or contract for the creation of, any bien, encumbrance, transter oy sade ot the
Property. This right is subject to the restrictions imposed by tederal law (12 C.F.R. 591), as applicable. This covenant shall
run with the Property and shall remain in eftect until the Secured Debt is paid 1 full and this Secunty Instrament s refeased.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Moartgagor will keep the Property in pood condition iend
miake all repairs that are reasonably pecessary. Mortgagor shall not commit or allow any waste, impatrmient, or deterioration of
the Property. Mortgagor will keep the Property free of poxious weeds and grasses, Mongagor agrees that the nature of the
occupalicy and use will not subscantially change without Lender’s prior written consent. Morgagor will not permat any change
in any livense, restrictive covenant or cascment without Lender's prior written consent. Mortgagor will notify Lemder of all
Jenmands, proceedings, claims and actions against Mortgagor, and of any loss or damape to the Property.

Lender or Lender's agents miay, at Lender’s option, enter the Property at any reasonable time tor the purpose of inspecting the
Property, Lender shall give Mortgagor notice at the time of or before an inspection specifyimg # reasonable purpose tor (he
inspection. Any inspection of the Property shall be entirely tor Lender's henefit and Mortgagor will 1 o way scly en

Lender’s inspection, |

AUTHORITY TO PERFORM. It Mortgagor tails w pertonm any duty or any of the covenants contaiped o this Scouniny
Instrument, Lender may, without notice, pertorm or cause them to be performed. Mortgagor appoiis Lender as attorney
fact to sign Mortgagor's wame or pay any amount necessary for performance. Lender's right to perform for Moertgagor shall
not create an abligation to perform, and Lender's failure eo perform will not preclude Lender frony exercising any of Eender's
other rights under the law or this Security Instrument. 1f any construction on the Property s discontinued ot not varmed on i i
reasonable manner, Lender may take all steps necessary o protect Lender's security interest in the Property, including
completion of the construction,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor itrevocahly granes, hargains, conveys, sells and morigages o Lender
as additonal seeurity all the right, title and inwerest i and o any and all existng or utare [cases, subleases, amd any oier
wrilten or verbal agreements for the use and occupancy of any portion ot the Property. wcluding any extensions, renewals,
muoditications or substitutions of such agreements (all referred to as "Leases™) and rents, issues and protis tall seterred o e
"Rems™). Martgagor will promptly provide Lender with true and correct copies ot all exasting and Tuture Leases. Mortgayor
may collect, receive, enjoy and use the Rents so long as Mortgagor is not in defaubt under the teoms of 1his Secunty
Instrument,

Mortgagor ageees that this assignment is immediately effective between the parties o this Security instrument Marpayo)
agrees that this assignment iy effective as w third partics on the recording of this Morigage, and that this assigoment will
remain in effect during any redemption period until the Secured Debt is sansfied and all underlying agrecments are ended, and
that this assignment is entorceable when Lender takes actual possession of the Property, when a receiver is apprinted, or when
Lender notifies Mortgagor of the default aud demands that Mortgagor and Mortgagor's tenants pay all tuture Rens directly 1o
Lender, On receiving notice of default, Morgagor will endorse and deliver (o Lender any payment ot Rents in Moripayor s
possession and will receive any Rents intrust tfor Lender and will net commingle the Rents with any other funds. Any amounis
collected will be applied as provided in this Security Tnstrument. Mortgagor warrants that po default exists under the Leases o
any applicable landlord/tenant baw. Mortgagor also agrees to maintain and require any tenant to comply willi the terms of the
Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morngapor agrees 1o comply with the

provisious of any Jease it this Security Instrument is on a leasehold. 1F the Property mcludes @ unit 4 comdomtnsur,

lrrmwgn & of «,
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14.

16.

17.

18.

19.

time -share or a planned unit developiient, Martgagor will perfonn all of Mortgagor's duties under the covenants, by-laws, or
regulations of the condominiom or planned unit development.

DEFAULT. Mortgagor will be i default tf any party obligated on the Secured Debr tails 1o make payment when due.
Morigagor will be i debault if 4 breach occurs under the terms of this Secunity Instrument or any other docuient excouted fo
the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any tme i
Imsecure with respect to any person ot entity obligated on the Secured Debt or that the prospect of any paymem or the vilue o
thie Property is impaired shall also constitute an event of delaualt.

l -
REMEDIES ON DEFAULT. In some instances, federal and state law wall require Lender o provide Mortgagor with notice
of the night to cure or other notices and may establish umie schedules for foreclosure actions, Subject 1o these Trmiuticons gt
any, Lender may aceelerate the Scecured Debt and foreclose this Security Instrument in a manner provided by law f Mortgaper
Iy 1 detault, )

At the option of Lender, all or any part of the agreed tees and charges, accrued interest and principal shall become immcediatety
Jue and payable, alter giving notice it required by law, upon the ecurrence of a default or anytime thereatter. In addition,
Lender shall be entitled to all the remedies provided by law, mcluding wiathout limisation, the power to sell the Property, the
teris of the Secured Debt, this Security Instrument and any related documents, All remedies are distingt, cumubative and no
exclusive, and the Lender is entitled to all remedies provided at Faw or equity, whether or not expressly set forth. The
acceptance by Lender of any sum in payment or partial payment on the Secured Debt afier the balance is due or is aceelerated
or atter toreclosure procecdings are filed shall not constitute a waiver of Lender's right to requite complete cure of any existing
detault. By not exercising any remedy on Mortgagor's detault, Lender does not waive Lender’s nght o later consider the event
A default 1F a0 continues or happens again.

1 Lender mitiates a judicial foreclosure, Lender shall give the notices as required by appheable law. It Lender sivokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of tw Property, as required by applicable
law. Lender or s designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale i the wanngr
required by applicable faw, The sale of any part of the Property shatl only operae as a foreclosare of the sold Property, so any
rematning Property shall continue w secure any UIIHHIi.‘-:ﬁ.ﬂd‘SEEUI'::d Debt and Lender may turther foreclose under the power of
sale or by judicial foreclosure, '

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Excepr when probbiced
by law, Morgagor agrees 10 pay all of Lender's expenses i Morgagoer breaches any covenant (n thas Security instrumcend.
Muortgagor witl also pay on demand any amount incurred by Lender for insuring, mspecting., preserving of otherwise
profecting the Property and Lender’s security interest. These expenses will bear mterest from the date of the payment antil paid
(t Tull at the highest interest rate i eftect as provided in the wrms of the Secured Debt. Morigagor agrees to pay all costs and
cxpenses icurred by Lender in collecting, entorcing or prodecting Lender’s rights and remedies under this Securtty Tistrument.
This ameount may include, but 1s not limited to, attorneys’ fees, court costs, and other legal expenses. This Secunty Instrumein
shall remain in effect until released. Mortgagor agrees t pay tor any recordaton costs of such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Epvirosmental Law mcans,
without hmatation, the Comprehensive Environmental Response, Competisation and Liability At iCERCLA, 42 U 5. 9]
ctosed.), and all other tederal, state and local faws, repulaoons, ordinances, court arders, attorney  gencral opimoans or
interpretive letters concerning the public bealth, satety, welfare, environment or a hazardous substance; and (1) Hazardogs
Substance micans any toxic, radioactive or hazardous matenial, waste, potlutant or contanunant which bas Jhaticteristicos which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or envirpnment  The wmi
tcludes, withouwt Limitation, any substances defined as “hazardous matenal,” “toxic substabees,” "hazardous waste”™ o
"hazardous substance” under any Environowntal Law.

Mortgagor represeils, warrants and agrees that:

A. Except as previousky disclosed and acknowledged in writing to Lender, no Hazardous Substance 15oor will be Jowated.
stored of released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances that
are gencrally recogmzed to be appropnate for the normal use and mamtenance of the Property,

B, Except as previously disclosed and acknowledged in writing to Lender, Mortpagor and every temant bave been, are, and
shatl remain n full compliange with any applicable Envirommental Law.

. Mortgagor shall immediately notity Lender if & release or threatened release of a Hazardows Substance occurs on, uider
or about the Property or there 1x a violation ot any Environmental Law concermng the Property. I such an exvent,
Morngagor shall take all pecessary remedial acton i accordance with any Environniental Law.

D). Mortgapor shall immediately notify Lender inowriting as soon ay Morigagor has reason 1o beliove there s any pending or
threatened mvestigation, claim, or proceeding relating o the retease or threatened release of any Hazardous Suhstance or
the violation of any Enviromuental Law.

CONDEMNATION. Mortgagor will give Lender proanpt notice ot any pending or threaened acton, by private or public
ciitities W purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Morigagor
authonizes Lender we mtervene 1 Mortgagor's pame n any ot the above described acticns or claims. Mortgagor assipns o
Lender the proceeds of any award or ¢lann for damages connected with a condempition oy other taking of all or any part of the
Property. Such proceeds shall be considered payments and will be applied as provided i this Secunity Instrument, Tlos
assigninent of proceeds 15 subject to the terms of any pnor mortgage, deed of trust, securtty apreement or other hen docaiment

INSURANCE. Mortgagor shall keep Property insured against loss by tire, flood, thett and ather hazards and nisks reasonably
assoctated with the Property due to its type and focation. This msurance shall be maimtained i the amounts and tor the pereds
that Lender requires. The ensuranee cartier providing the insurance shall be chosen by Maorigagor subject to Lender '~ approval,
winch shall m be unreasonmably withheld. [Ff Mortgagor fads o mamtam the coverage desenibed above, Lender sy, ar
Lender’s opton, obtain coverage w protect Lender’s rights in the Property according to the teras of this Security Instruimgei

All tnsurance policies and renewals shall be acoeptable to Lender and shall include a standard “morigage clause” amd, where
applicable, "loss payee clause.” Mortgagor shall immediately nonity Lender of cancellatton or tertmmanon ot the isutanc:
l.ender shall have the right to hold the policies and renewals, I Lender requires, Mortgagor shall immediately ginve o Lendes
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give nnmediate notice to the msurance carmer
andd Lender. Lender may make proot ot loss it not made immediately by Mortgagor,

Unless otherwise agreed 1in wriing, all insurance proceeds shall be apphied (o the restoraton or repair of the Propeity or o the
Secured Debt, whether ar not then due, at Lender’'s option. Any application of procecds o principal shatly ol extgixd o
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20.

21.

22,

23,

24,

26.

postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid 1o the
Morigagor. [t the Property s acquired by Lender, Maortgagor’s right to any insurance policies and proceeds resalting feoan
damage to the Property betore the acquisition shall pass to Lender to the extent of the Secured Debr mmediately before (b
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mongagor will provide 1o Lender upon reguest, ane
fHuancial statement or wnfonmation Lender may deem reasonably necessary. Mortgagor aprees toosign, deliver, aid (e anw
additional documents or certifications that Lender may comsider pecessary o perfect, vontinue, and presen Maongapor’s
obligations under this Security Instrament and Lender's licn status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual, 1F Mortgagor signs this Security Instrumient but does not si@n an evidenge of delb,
Muortgzagor does so only W morigage Mortgagor's interest in the Property to secure payment of the Securcd Debe asul
Mortgagor does not agree o be personally liable on the Secuted Debt, 1f this Security Instrument secures a guatanty betsweon
Lender and Mortgagor, Mortgagor agrees to waive any nights that may prevent Lender trom bringing any action or clam
against Mortgagor or any party indebted onder the obligatiom. These rights may include, but are not liited fo, any
anti-deficiency or one-acoon laws, Mortgagor agrees that Lender and any party to this Secunity Instrument may extend, ncddify
or make aty change m the terms ot this Secungy Instrument or any evidence of debt without Mortgagor’s consent Such o
change will not release Mortgagor from the terms of this Security [nstrumemnt. The duties and benefs of thas Securiy
lastrument shalt bind and benefit the successors and assigns of Mortgagor and Lender,

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sceurnity Instrument 15 gpoverncd by the laws of 1
jurisdiction in which Lender is located, except to the extent atherwise required by the laws of the jurisdicion where the
Property 1s located. This Secunity Instrument 1s complete and tully itegrated. This Securnity Distrument may not be amended ar
modified by oral agreement. Any section in this Security Instrdment, attachments, or any agreenent related 1o the Scourel
Debt that conflicts with applicable law will not be etfective, unigss that taw expressly or unpliedly pemnits the variufions by
written agreement. 1f any secoon of this Secunity [Instrument cannot be enforced accordimyg o us terms, that section wall be
severed and will not attect the enforceability of the rematnder of this Security Instrument. Whenever used. the singular shall
nclude the plural and the plural the sigular, The capuons and, headings of the secnons of this Secority Instrument are o
convemence only and are not o be used to uterpeet or define the terms of this Secunty lnstrument. Time 15 of the essence 1
this Scourity Enstrumen.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first ¢lass nnad o
the appropnate party's address on page | of this Security Instrument, or to any other address desigmated i wrmng, Notee oo
one mortgagor will be deemed 1o be notice to all mortgagors.

. WAIVERS. Except e the extent prohibited by law, Morigagor watves all appraisement rights relating 1w the Property.

OTHER TERMS. If checked, the following are applicable to this Security Instrument:
[ ] Line of Credit, The Secured Debt includes a revobving line of credit provision. Although the Secured Debt may b
reduced {0 a zero balance, this Security Lostrument will remain in effect until released,

[ ] Construction Loan. Thix Security [nstrument secures an obligation incurred for the construction of an improvement on
the Property.

| 1 Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owis now ar in the futuse
and that are or will beconwe fixwares related to the Property. This Scecurity lostrument suffices as a Hinancing statement
and any carbon, photographic or other reproduction may be filed of record tor purposes of Arucle 9 ot the Umtornm
Commercial Code.

[} Riders. The covenants and agreements of each of the nders checked below are incorporated into and supplenient and
amend the werms of this Secunity Instrument. [Check all applicable boxes]

L) Condominium Rider L] Planned Unit Development Rides L] Other ...
[ 3 Additiona] Terms. '

SIGNATURES: By signing below, Mortgagoer agrees o the terms and covenamts contained i tus Securtty Instrument and in any
:{[[dthlltlyﬂﬂbdbﬂr also dr..knuw]:dgca receipt of a copy ot tos Secunty Justrument on the date stated on page 1.
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ACKNOWLEDGMEN'T

o Alabama SHELBY l

STATE OF 0 e, dLGUNT"I" OF””“E:& ..................................... EEN

[, a notary public, hereby certify that . 0 r oY LA e, B e e e
T TR whost nanwe(s) 1s/are signed to the foregonng convevaige,

amdl who isfare known w me, acknowledged belire me on this ddjf that, bemng mtnrmr.,d of the cantenls of the
conveyance, he/she/they cxf:LutzJ the samie volmaanly on the day
............ beooooodayof LR LT

My commission expires:
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Exhibit A

i

Legal Description:
S0URCE OF TITLE: 1996/1562

PARCEL ID: 20-2-03-0-000-001.00¢
]

COMMENCE AT THE NORTHEAST CORNEL OF THE SOUTHEAST QUARTER OF THE )
HORTHENST QUARTER OF SECTION 2, TOWNSHIP 21 SOUTH, RANGE i ENSTs SHELDY
COUNTY, ALABAMA AHD RUN SOUTIH ALONG THE FAST PROUNDARY THEREOE 6.0 FFEET
10 THE POINT OF DEGENNING. SO1D POINT LYING ON TUHF SOUTHWEST MG IH UK
RIGHT-OF-WAY OF NIRPORT ROADL (GRAVEL, 3@ FEET RIGHT OF WAHY) THENCE TURN
RIGHT 99 DEGREES 20 MINUTES 38 SECONDS WESTERLY 344.6GG FEFET» THENCE TURN
LEFT 9@ DEGREES 19 HINUTES 22 SECONDS SOQUTHERLY S24.8 FEFT. LIENCE [RUN
EAST 491.9 FEET TO AN IRON PIN ON THE SOUTH MARGIN OR RIGHT OF Wny oF
N1RPORT ROAL, THENCE RUN NORTHWESTERLY ALONG SATD ROAD MARGIM odby TEET TO
THE POINT OF BEGINNING. ABOVE DESCRIBED SUBJECT PARCFL CONTAINS 5.9
ACRES, MORE OR LESS AND LYING 1# THE SOUTHENST QUARTLER OF THIZ HORTHEAST
GUARTER 017 SECTION 3 AND THE SOUTHWEST QUARTER OF 111 NORTHUST QUARTER
QP SECTION 24 ALL TR TOWNSIIIP 21 SOUTH, ROANGE 1 LASTy SHELDY COUNTY ,
ALABAMA.

LESS AND EXCEPT ANY ROAD RIGHT OF WAYS, OF RECORD, EASEMENIS, RESERVAT IO
AND RESTRICTIONS OF RECORD, IF ANY.
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