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MORTGAGE

(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security lustrument) s JANUARY 28, 1998 4l the

................. 2 d 2w e m g kIl A 44 EE - T4 =-4mEF0=

partics, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: CHARLES E. GEORGE I,. MORRIS, II1

el Fm@ ¢ A MARRIED MAN
600 ROBERT JEMISON 600 ROBERT JEMISON ROAD
BIRMINGHAM, AL 35209 BIRMINGERM, AL 35209

4

A
[ if checked, refer to the attached Addendum incorporated herein, for additional Morgagors, their signatures amd
acknowledgments.

LENDER: BANK OF ALARAMA -
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
1209 DECATUR HIGHWAY PO BOX 340

FULTONDALE, AL 3
TAXPAYER I.D. #:

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged. and to secure
the Secured Debt (defingd below) and Mortgagor's performance ander this Security lustrument, Mortgagor grants, hargaiis,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

LOT 6. ACCORDING TO THE SURVEY OF WEATHERLY, GLEN ABBEY SECTOR 12, AS RECORDED IN MAP
BOOK 18 PACE 128 IN THE PROBATE OFFICE OF SHELBY . "ALARIMMA |

. THIS REAL TE PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF THE MORTGAGOR'S
NOR OF MORTGAGOR’S SPOUSE.

The property is located o SHEL Y e Y U PO PP
(Counly)
LOT 6 WEATHERLY GLEN ABBEY IN ... . BIRMINGHAM . . . Alabama 32087 ...
(AdAresy) (Cily) {Z1P Cuondiy

Together with all rights, casements, appurtenances, royaltics, mineral rights, oil and pas rights. all water and ripanan npghts,
ditches, and water stock and all existing and future improvements, stnictures, tixtures, and replacements that may now, or al
any time in the future, be part of the real estate described ahove {all referred to as "Property™). When the Secured Debt
(hereafter detined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and
void,

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one tme shall not
exceed $ 112.025.00 L This limitation of amount does not include interest and other fees and

charges validly made pursuant o this Security [nstrument. Also, this limitation does hot apply 10 advances made under the
erms of thiy Security Instrument to protect Lender’'s security and to perform any of the covenants contained in this Seeuriny

Instrument.

SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as tollows:
A Debt incurted under the terms of all promissory note(s), cOMract(s), guaramy(s) or other evidence ot debt described
below and all their extensions, renewals, modificatons or substitutions. {When referencing the debts belaw ¢ 1

suggested that you include itemys sueh as borrowers’ names, Rote amounts, (erest rates, Btarity dates, et}
PROMISSORY NOTE EXECUTED STMULTANEOUSLY HEREWITH

ALABAMA - MORTOAGE (NOT FOR FHRMA, FHLMC, FHA OR wa USL) fpage 1;7
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B. All future advanees from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any promessory
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender excouted atter this Sccurly
Instrument whether or not this Security Instrument is specifically referenced. If more than one person signs this Security
Instrument, each Maortgagor agrees that this Security Instrument will secure all future advances and future obligations
that are given to or incutred by any one or more Mortgagor, or any one or more Morgagor and others. All future
advances and other future obligations are secured by his gecurity instrument even Lhuugh all or part may not yet be
advanced. Al future advances and other future obligations are secured as it made on the date of this Security Instrument.
Nothing in this Security Instrument shall constitute a commitment to make additional or future boans or advances Lt 4Ny
amount. Any such commitment must be agreed to 1N 4 separate writing,

C. All obligations Mortgagor owes (o Lender, which may later arise, to the extent not prohihited by law, including, but not
limited to, liahilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender,

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Praperty and its valug and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Security Instrument will not secure any other debu it Lender fails to give any required notice of the nght ot rescission.

PAYMENTS. Mortgagor agrees that all paimu:m:-‘. under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt aixd this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor 15 or will be lawfully seized of the estate conveyed by this
Security Instrumient and has the nght to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property.
Martgagor also warrants that the Property 15 unencumbered, except tor encumbrances noted above.,

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees,

A, To make all payments when due and to perform or copply with all covenants.
A
B. To promptly deliver to Lender any notices thae Mortgagor recerves from the holder,

C. Not w allow any modification or extension of, flor to request aty future advances under any note vr agreement seoured
by the fien docunient without Lender’s pnor written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, avsessments, liens, encumbrances, lease payments, ground rents,
utilitivs, and other charges relating to the Property when due. Lender may require Mortgagor o provide to Lender copies of atl
notices that such amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will defend otle o the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign o Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor o1 mitenals to
maint4in or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt fo he
immiediately due and payable upon the creation ot, or contract for the creation of, any lien, encumbrance, transter or sale ot the
Property. This right ts subject to the restrictions imposed by federal law (12 C.F.R. 591), as apphcable. This covenant shall
run with the Property and shall remain in eftect until the Secured Debt is paid in full and this Security Instrunent is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not comntt or allow any waste, impairment, or Jeteriorabon ot
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the mature of the
accupancy and use will not substantially change without Lender's prior written consent. Mortgagor will not pernut any chanye
in any license, restrictive covenant or easement without Lender's prior written consent. Martgagor will noofy Lemder of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage w the Property.

Lender or Lender's agents niay, at Lender's option, enter the Property at any reasonabie time for the purpose ot inspecting the
Property. Lender shall give Mortgagor notice at the time ot or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the Property shatt be entirely for Lender's henefit and Mortgagor will in no wiy rely on
Lender's tnspection. '

AUTHORITY TO PERFORM, If Mortgagor fails to perform any duty or any ot the covenants contained in this Secunty
Iustrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as atorney 1n
fact to sign Mortgagor's name or pay any amount necessary for pertormance. Lender’s right to pertonn for Mortgagor shall
not create an obligation to perform, and Leoder’s failure to perform will not preclude Lender from exeraising any of Fonder's
ather rights under the law or this Security Instrument. 1 any construction on the Property 15 discontinued or not carried on A
reasonable manner, Lender may take all steps tecessary o proteet Lender’s security Interest in the Property, tnchuding
completion of the constructton.

ASSIGNMENT OF LEASES AND RENTS. Maortgagor irrevocably grants, bargains, conveys, sells and mortgages to Lender
as additional security all the right, title and interest bl and to any and all existing or future leases, subleases, and any other
written or verbal agreements for the use and oceupancy of any portion of the Property. including any extensions, rencwals,
maodifications or substitutions of such agreements {(all referred to as "Leases”™) and rents, issues and rofits (all referred o as
"Rents”). Mortgagor will promptly provide Lender with true and correct copies of gl existing and future Leases. Mortgagor
may coflect, receive, enjoy and use the Rents so long as Mortgagar s not in detault under the terms of this Security
[nstrument.

Mortgagor agrees that this assignment is inmediately effective between the parties o ths Secunity Instrument. Morigagor
agrees that this assignment is effective as to third partics on the recording of this Mortgage, and that this assigmment will
remain in effect during any redemption period uni she Secured Debt is satistied and all underlying agrecinents are enced, wmd
that this assisnment is enforceable when Lender takes actual possession of the Property, when a receiver 18 appomted, or when
Lender notifies Mortgagor of the detault and demands that Mortgagor and Morngagor’s tenants pay alt future Rents directly to
Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagon s
possession and will receive any Rents in trust tor Lender and will not commingle the Rents with any other tunds. Any damounts
cobtected will be applied as provided in this Security Instrument. Mortgagor warrants that no dr:i'aurt exists under the Leases ar
any applicable tand}:ndhclmm law. Mortgagor also agrees o maintain and require any tenant to comply with the terms ot the
|cases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagar agrees to comply with the
provisions of any lease if this Security Instrument 1s on a leaschold. I the Property includes a unit m 4 condominium,

a2 ol 4
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time-share or a planned unit development, Mortgagor will pertorm all of Mortgagor's duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt tails to make payment whei due,
Mortgagoer will be 1n defaut if a breach occurs under the terms of this Security Instrument or any other document execuled for
the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any mme s
insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or the value ot
the Property is impaired shall also constitute an event of default.

. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender o provide Morgagor with notice

of the right to cure or other notices and may establish time schedules for foreclosure acuons. Subject o these himitstions,
any, Leider may accelerate the Secured Debt and foreclose this Security Instrument in a maoner provided by law.if Mortgagor
ts 0 defaalt. '

At the option of Lender, all ur any part of the agreed fees and charges, accrued interest and principal shall become imimediately
duc and payable, after giving notice if required by law, vpon the occurrence of a defauli or anytime thereatter. In addition,
Lender shail be entitled to all the remedies provided by law, including without limitation, the power to sell the Property. the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distin, cumulative and not
exclusive. and the Lemder is entitled to all remedies provided at law or equity, whether or not expressly set forth. The
acceptance by Lender of any sum in payment or partial payment on the Secured Debrt atter the balance 1s due or ix ageelerated
or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existny
default, By not exescising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event
a default if it continues or happens again,

It Lender initiates a judicial foreclosure. Lender shall give the notices as required by applicable kaw. 1t Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as requited by applicable
law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale 1 the manner
required by applicable law. The sale of any part of the Property shall only operate as # foreclosure of the sold Property, so any

remaining Property shall continue to secure any uusatis-:ﬁt:gk Secured Debt and Lender may further foreclose under the power of

sale or by judicial foreclosure, g

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’® FEES; COLLECTION COSTS. Except when protubited
by law, Mortgagor agrees to pay all of Lender's expenses it Mortgagor breaches any covenant in this Secunty Instrument.
Mortgagor will also pay on demand any amount incurred by lLender for insuring, tnspecting, preserving or otherwise
protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the payment vatil pad
in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees 1o pay all costs and
expenses incurred by Lender in collecting, enforeing or protecting Lender's rights and remicdies under this Security Instrument,

This amount may inchude, but is not limited o, attorneys’ fees, court costs, and other legal expenses. This Security Tnstrument
shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this secion, (1} Enviconmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act {CERCLA, 42 U.5.C. 9601
et seq.), and all other tederal, state and local laws, regulations, ordinagces, court orders, attorney general opmions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substatice means any toxic, radivactive or hazardous matenal, waste, pollutant or contaminant which has characteristivs wluch
render the substance dangerous or potentizlly dangerous to the public heaith, safety, welfare or environment. The wnmn
includes. without limitation, any substances defined as "hazardous material,” “toxic substances,” "hazardous waste” o1
"hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except ax previously disclosed and acknowledged in writing to Lender, no Hazardous Substance 15 or will he located,
stored or released on or in the Property. This restriction does not apply o smatl quantities of Hazardous Substances that
are generally recognized (o be appropriate for the normal use and matntenance of the Property.

B. Except as previously disciosed and acknowledged in writing (o Lender, Mortgagor and every tenant have been, ate, and
shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender it a release or threatened release of 4 Hazardous Substance occurs on, uider
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law,

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor bas reason o believe there is any pending or
thireatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance or
the violation of any Enviromwnental Law.

CONDEMNATION, Mortgagor will give Lender prompe notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eniimei domain, or any other means. Mortgagor
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns 1o
Lender the proceeds of any award or claim for damages contiected with a condemunation or other taking of all or any part of the
Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the termis of any prior mortgage, deed of trust, security agreement or other Jien docupent.

INSURANCE. Mottgagor shall keep Property insured against loss by fire, flood, theft and other hazards amd nisks reasomably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Mortgagor subject o Lender's approval.
which shall not he unreasonably withheld. [f Morgagor fails 0 maintain the coverage described above, Lender may,
Lender's option, obtain coverage o protect Lender’s rights in the Property according 1o the tenus of this Securnity Instrument.

All insurance policies and renewals shall be acceptabie o Lender and shall include a standard “mortgape clause” and, where
applicable, “loss payee clause.” Mortgagor shall immediately notity Lender of cancellation or termination of the msunisne.
Lender shall have the right to hold the policies and renewals, It Lender requires, Mortgagor shal) immediately give to Lender
all receipts of paid premivms and renewal notices. Upon loss, Mortgagor shall give immediate notice 1o the imsusance carrier
and Lender. Lender may make proof of loss if not made bmmediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Propeny or to thy
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extemd o1
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postponie the due date’ of the scheduled payment nor change the amoun of any payment, Any excess will be pad o the
Mortgagor. 1t the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shatl pass (o Lender to the extent of the Secured Debt immediately before the
acquisition,

ESCROW FOR TAXES AND INSURANCE. Uniess otherwise provided in a separate agreement, Mortgagor will not he
required to pay to Lender funds for taxes and insurance ( escrow,

FINANCIAL REPORTS AND ADPDITIONAL DOCUMENTS. Mortgagor will provide to lender upun reguest, any
Fiancial statement or information Lender miay deen reasonably necessary. Mortgagor agrees 1o sign, deliver, and file any
additiona] documents or certifications that Lender may consider necessary to perfect, vontinue, and preserve Mortgagors
obligations under this Security Instrument and Lender’s lien status on the Property. |

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under this
Security Instrument are joint and individual. If Mortgagor signs this Security lostrument but does not sign an evidence of de,
Mortgagor does so only to mortgage Mongagor's interest in the Property to secure payment of the Secured Debt and
Martgagor does not agree to be personally Jiable on the Secured Debt. It thiy Sccurity lustrument secufes a guaranty heiween
Lender and Mongagor, Mortgagor agrees (0 waive any righes that may prevent Lender from hringing any action or clam
against Mortgagor or any party indebted under the obligation. These rights may include, but are not hmdted o, any
anti<deficiency or one-action laws, Maortgagor agrees that Lender and any party to this Security lnstrument may extend, modity
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’s consent. Such a
change will not release Mortgagor from the terms of this Security [nstrument, The duties and bencfits of this Secunity
Instrament shall bind and benefit the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the Jaws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Praperty is located. This Security lostrument is complete and fully integrated. This-Security Instrument ntay not be amended or
modified by oral agreement. Any section in this Security Instryment, attachments, or any agreenient related o the Secured
Debt that conflicts with applicable law will not be effectide. undess that Taw expressly or impliedly permits the vanations hy
written agreement. If any section of this Security Instrument caimot be enforced according to its wrms, that section will he
cevered and will not aftect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are tor
convenience only and are nut to be used to interpret or define the terms of this Security Instrument, Time is of the essence 1

this Security Instrument,

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it hy first class mail to
the appropriate party’s address on page | of this Security [nstrument, of to any other address designated in wrniting. Notice to
one mortgagor witl be deemed to be notice 10 all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor walves all appraisement rights relating o the Property.

OTHER TERMS. If checked, the following are appticable to this Security Instrument:

[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may b
reduced to 4 zero balance, this Security Instrument wilk remain in effect until released.

("] Comstruction Loan. This Security Instrumens secures an obligaton incurred for the construction of an iniprovamen on
the Property.

(] Fixture Filing, Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the tuture
and that are or will become fixtures related to the Property. This Security Instrument suttices as a haancing statenent
and any carbon, photographic or other reproduction may be filed of record for purposes of Articie 9 of the Umiforu

Commercial Code.

KX Riders. The covenants and agreements of cach of the riders checked below are incorporated into and supplement aml
amend the terms of this Security Instnnuent. [Check all applicable boxes)

(] Condominium Rider [ Plansed Unit Developmient Rider KX Other 1-4 FAMILY RIDER . . ...
[1 Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees (o the terms and covenants conained in this Security Instrument and in any
attachments. Morigagor alse acknowledges receipt of a copy of this Security Instpfiment on the date stated on page 1

PWittiess as tooadl signatiires) r EWilm::is as to all sighalures)
ACKNOWLEDGMENT:
STATE OF ALABAMA .. .. CCOUNTY OF JEFFERSON ... ... }ss.

I, a notary public, hereby certity that CHPRLES E. STRAIN AND GEORGE L. MORRIS, III

------------------------------------------------------------------------------------------------

gl e eeeeeaee e aaan e e e whose name(s) §/are signed 10 the foregoing conveyaiwe.

and who l/are known to me, acknowledged before me on this day that, heing infonued ot the contents ol the

conveyance, baslie/they executed the same voluntarily on the day the same bears date. Given under my hand thas
........ 28TH . dayof................. ..JANUARY,"1998 " N

My comimission expires; dg A3 20|

{Scal)

............................................................................

{Nolary Puhhy
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ... 28TH. ... day of ... JANURRY, 1998 .. .

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the
“Borrower™) to secure Borrower’s Note to BANK OF ALABAMA,  QRGANIZEDR AND EXISTING
UNDER THE IAWS OF THE STATE OF ALABAMA ...

(the "Lender™) of the same date and covering the Property described in the Security Instrumemnt
and located at- QT 6. WEATHERLY GLEN ABBEY LN, BIRMINGHAM, Al . 35007

|Proparty Address]

(-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in
addition to the property described in the Secunty Instrument, the following items are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter located 1n,
on, or used, or intended to be used in connection with the Property, including, but not limited to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and access control  apparatus,
plumbing. hath tubs, water heaters, water closets, sinks, ranges, stoves, retrigerators.,
dishwashers, disposals, washers, dryers, awnines, storm windows, storm doors, screens, blinds.
shades. curtains and curtain rods, attached “mirrérs, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument
(or the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 1o or
make a change in the use of the Property or its zoning classification, unless Lender has agreed
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental hody applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by tederal law, Borrower shall not allow any
lien inferior to the Security Instrument to be pertected against the Property without Lender’s prior
written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. if the Property is a 2- to 4-family property, such as a
duplex, the first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant 6
shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made 1n connection with leases of the
Property. Upon the assignment, Lender shall have the right to modity, extend or terminate the
existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph
G, the word "lease” shall mean "sublease” it the Security Instrument is on a leasehold.

Form 3170 $'9)
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Return to:
Najjar Denaburg, P.C.

ATTN:

KARREN UNDERWOOD

21725 Morris Avenue

Birmingham, AL 35203

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transters to Lender all the
rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that cach
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of defauit pursuant to aragraph 21 ol
the Security Instrument and (i) Lender has given notice to the tenant{s) that the li’lents are to he
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
not an assignment for additional security only. |

It Lender gives notice of breach to Borrower: (1) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured hy the
Security Instrument; (ii) Lender shall be entitled to collect an receive dll of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance costs, iNSUFance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to account for only those Rents actua ly received; and (vi)
Lender shall be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and protits derived from the Property without any showing as to the
inadequacy of the Property as security.

it the Rents of the Property are not sufticient to cover the costs of taking control of and
managing the Property and of collecting the Rentg, any funds ex ended by Lender tor such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment ot the
Rents and has not and will not perform any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of detault to
Borrower. However, Lender, or Lender’s agents or a judiciatly appointed receiver, may do so at
any time when a default occurs, Any application of Rents shaﬁ not cure or waive any detault or
invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in tull.

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower 4

epts and agrees to
this t-4 Family Rider.

terms and provisions contained In

(SN, LI (Seal)

* - -Bornawar

4 ¥ T ?Mﬁf@/ ........... (Seal)
" I 11 -Bartowear
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