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MORTGAGE - Y

THIS T.OAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE

, DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument") is siven on~ February 4, 13928
The evantoris Ronald N. Simmons, A unmarried man
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Mortgage Investors Corporation

("Borrowcr”). This Security fnstrument is mven to
which is orsanizcd and existing under the laws of

ljh 10

: , and whose address 1S
6090 Central Avenue, St. Petersburg, FL 33707
("Lender™). Borrower owcs Lender the prigeipal sum of
Sixty-Bight Thousand Six Hundred Thurty Dollars And 00/100
Dollars (U.S. $ 68,630.00

). This dcbt is evidenced by Barrower’s note dalcd the same date as this Security
Instrument (‘Nore"), which provides for monthly paymenls, with the full debt, if not paid earlicr, due and payable on
March 1, 2028 . This Securily [nstrument securcs to Lender: (a) the repayment of the debt evideaced
by the Note, with interest, and all renewals, extensions and modifications of the Nore; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protccl “the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreeinents under this Secunty lnstrument and Lhe Note. For this purpose, Borrower docs hereby
morlgage, prant and convey to Lender and Lender's successors un

d assigns, with power of sale, the following described
.property locaicd in  Shelby | . .
I.OT. 5, BLOCK 1, ACCORDING TO

_ _ : County; Alabama:
THE SURVEY OF WILLOW GLEN, AS RECORDED IN
MAP BOOK 7, PAGE 101 IN THE PROBATE OFFICE QOF SHELBY COUNTY., ALABAMA.

SITUATED IN SHELBY COUNTY, ALABAMA _ :

which bhas the address of 422 Meadowlark Place .

Montevallo
Alabama 35115 {("Propenty Address™);
[Zap Cods) |
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
Lthc mmprovemenls now or hereafter erected on the propenty. and all easements, appurtcnances, and hixuircs now or hercalicer a
part of the property. All replacements and additions shall also be covered by this Sccunty Instrument. All of the forcgomng s
referred to m this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estaic hercby conveyed and has the nght to

" mortgage, grant and convey thé Property and that the Property is unencumbered, cxeept for chcumbrances of record.
Borrowcr warrants and will defend penerally the title to the Property against all claius and demands, subject to any
encumbrances of record.» -

THIS SECURITY INSTRUMENT combincs uniform covenants for pational use and non-uniforiz covenants with
limited variations by jurisdiction to constitute a uniform secunty instrumcnt covenng real property. .

UNIFORM COVENANTS. Borrower and Leader covenant and agree as foliows: '

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2.  Funds for Taxes and Insurance. Subject to applicablc law ar to a writicn waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under thc Note, uniil the Notc is paid 1n fall, a sum ("Funds”) for: (a) yearly
taxes and assessinents which may attain pgority over this Secunty Instrument as a lico on the Praperty; (b) ycurly lcaschold
payments or ground reats on the Property, if any; (¢) yearly hazard or properly insurance premiums; and {d) ycarly [lood
surance premivms, if any. These itenis are called "Escrow ftejns.” Lender may, at any time, collect and hold Funds m an -
‘amount not to exceed the maximum ainount a lender for a federally related morttgage loan may require for Bomower's escraw
account under the federal Real Estate Settlement Procedures "Act of 1974 as amended from. tme to nume,,

T 12 US.C. 82601 ef seq. ("RESPA"), unless anothier law that applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collcet and hold Funds in an amount not to exceed the lesser amouat. Leader may estunate the amount of Fuads due
on thc basis of current data and reasoaable cstimates of expenditures of future Escrow [tems or otherwise in accordance with
applicable Jaw. .

The Funds shall be held in an institution whosc dcposits arc insurcd by a federal agency, instrumentality, or cntity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charze Borrower for hnldin:{‘and applying the Funds, annually analyzing thc cscrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrdver ta pay a one-time charge for an independent real estate tax
reportng service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreeinent .
is made or applicable law requires intefest to be paid, Lender shall pot be requited to pay Borrower any mterest or earnings on
the Funds. Bormrower and Lender may asree in writing, however, that interest shall be paid on the Funds. Lender shall mve to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secuted by thus Secunry
[nstrument.

[f the Fuunds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the cxcess Funds in accordance with the requircmcnts of applicable law. 1 the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Iiems when due, Lender may so notify Borrower i wnting, and, in
siuch case Bormrower shall pay to Lender the amount necessary o make up the deficicncy. Borrower shall make op the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 23, Lender shall acquire or sell the Property, Lender, prior to the acquisition or

. sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as & credit against the sums
secured by this Security [nstrument.

3. Application of Payments.. Unless applicable law provides otherwsse, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, Lo any prepayment charges duc under the Note; sccond, to amounts payable under
paraoraph 2; third, to interest duc; Fourth, to principal duc; and last, to any late charges due under the Note. .

4 =

4. Charpes; Liens. Bormrower shull pay-al]l taxcs, assessmems, charges, fines and impositions atributable to the
Property which may atrain priosity over this Security Instrument, and leasehold payments or ground reats, if any. Borower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manaer, Borrower shall pay them on.
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 16 be puid under

" this paracraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the paymnents. - . o . - -

Borrower shail promptly discharee any lien which'has priority over this Sccurity [nstrument unless Borrowcr: (a) agyees
In writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the

; cnforcement of the lien; or (c) secures from the holder of the Hen ah agreement satisfactory to Lender subordinating the liea to
this Sceurity Instrumecat. If [ ender determines that any part of the'Property is subject 10 a hen which ynay attamn pnonty over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Bowower shall sansfy the lien or take one or

more of the actions set forth above within 10 days of the giving of nouce. '
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or her¢after crected on the
Property insured against loss by [, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained 1o the amounts and
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for the periods that Lender requires. The tnsurance carrier providing the insurance shall be chosen by Borrower subject to
Lcnder’s approval which shall not be unrcasonably withheld. If Borrower fails to mamtan coverage desenbed above, Lender
may, at Lender's option, oblain coverage to protect Lender’s rights in the Properiy in accordance with paragraph 7.

All insurance policics and rencwals shall be acceplable to Lender and shall mclude a standard mortgage clause. Lender
shall have the right to hold the policics and rencwals. If Lender requires, Borrower shall prompily save to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give. prompt notice to the wsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. -_

Unless Lender and ‘Borrower otherwise agree ( wiiting, insurance proceeds shall be applied to restoration or repair of :
the Property damaged, if the restoration or repailr is economically feasible and Lender’s .security is not lessened. If the

‘restoration or repair is not economically feasible or Lender’s security would be lessened, the msurance procecds, shall be ok
applicd 1o the sums sccured by this Secunty Instrument, whether or not then due, with any excess paid to Borower. If :
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cagrier has
offered to settle a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the 3
Property or tu pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will bemn when the
notice 18 TIVEN. . .

Unless Lender apd Borrower otherwise agree o wrting, any application of proceeds to principal shall not ¢xicnd or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or changé the amount of the payments. It
under paragraph 23 the Property is acquired by Lender, Borrower’s right to any, insurance policies and procceds resulting
from damage to the Property prior to the acquisition shall pass to Lender.to the extent of the sums secured by this Sccunty
Instrument imnediately prior to the acquisition. ' '

~ 6. Occupancy, Preservation, Mantenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usé the Property as Borrower’s principal residence wathin sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year aller the dale of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably
withheld, or unless extenuating circiunstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wastc on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil gF criminal, is begun that in Lender's good farth judgment could
result in forfeiture of the Property or otherwise materially impair' the licn «reated by this Sccurily Instrument or Lender’s
sccurity interest. Borrower niay cure such a defaslt' and reinstate, as provided in paragraph 17, by causing the action or
proceeding to be disnussed with a rubing that, o Leader's good faith determination, precludes forfetture of the Barrower’s
inferest in the Property or other matenal impaument of the lied created by this Security Instrument or Lender’s ecunty
interest. Borrower shall also be i default if Borrower, during the loaa application process, gave marerially fulsc or inaccurale
information or statcments to Lender (or faifed to provide Lender with any material information) iz connection with the loan
cvidenced by the Note, including, but not limited to, representations concerning Borrower’s cccupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
1 Wriling. : ' :

7.  Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrccments
contained 10 this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 1 the
Property (such as a proceeding in bankrupicy, probatc, for condecmnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is nccessary to protect the valuc of the Property and Leader’s rights i the Property.
Lender's actions may inchade paying any sums securcd by a licn which has pgority over this Secunty Instrument, appeanny in
court, paying reasonable attorneys' fees and eatering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. o ’ o

Any amounts disbursed by Lender under this pacagraph 7 shall become additional debt of Borrower sccured by thus

~ Security Instrument. Unless Borrower and Lender agree to other tenms of payment, these amounts shall bear interest fram the
datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lcerder 1o Borrower reqesting

' payment. - | ' . : |
8. Inspection. Lender or its agent may makc rcasonable cairies upon and inspections. of the Property. Lender shall
aive Borrower notice at the time 'of or prior 10 an mspecetion specilying reasonable'cause for Lhe 1aspéction.

. 9. Condempation. The-proceeds of any award or claim for damages, dircet or consequential, In connection with
any condemnation or other taking of any part of the Propetty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paxd 1o Lender. ' S e T , _ ' :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccunty

\ (nstrument, whether or not then due, with any excess paid to Borrower. 1a the event of a partial taking of the Property in
which the fair market value of the Property imimediately before the taking 1s equal to or greater than the amount of the sums
secured by this Sceurity Instrument immedjately before the takiag, unless Borrower and Lender otherwise agree in wiiting,

the sums sccurcd by this Sccurity [Insttument shall be reduced by the amount of the proceeds muoitiphied by the following
fraction: (a) the tolal amount of the sunis secured immediately before the taking, dividexd by (b) the fair market value of the

Property immediatcly before the laking. Any balance shall be paid to Borrower. In the event of a purtial takang of the

~ Propenty in which the fair market vaiue of the Property immediately hefore the taking is less than the amount of the sums
securcd imrnediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

otherwise provides, the procéeds shall be applicd to the sums secured by thus Secunty [astrument whether or not the sums arc
then due. : A :

"y

| . GREATLAND W
TEM 2J41L3 [9511) e (Page 3 of 6 pages) To Order Gall. 1-800-530-93830) Fax 616-731-1121



Y -

Q615 347 0008 EEETIIY i . 3108 S 22 15 o P?. .U 13

¥

I[ the Property is abandonced by Borrawer, of if, after notice by Lender to Borrower that the condcmnor offers io make
an award or settle 2-claim for damages, Borrower fails to respond Lo Lender within 30 days after the datc the notice is given,
[ender is authornzed to collect and apply the proceeds, at its option, cither to rcstoration or repair of the Pruperty or (o the
sums secured by this Sceurity Instrument, whether or not then due.

_ Unless Lender and Borrower otherwise agrce in wnfing, any application of proceeds to principal shail not extend or
postponc the due dalc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance Bv Lendcr Not a Waiver. Extension of the timc for paymcnt or
modification of amortizagion ol the sums secured by this Secunty Instrument aranied by Lender to any successof 1n mrierest
ol Borrower shall not operale to release the liability of the original Borrowcr or Borrowcer’s SUCCESSOLS in tnterest. Lender
shall not be rcquired to commence proccedings against ANy SUCCESSOr 1N nlcrest or reluse to extend time for payment or
otherwise modify amortizaton of thc sums securcd by this Sceurity Instrument by rcason’ of any demand made by the
original Borrower or Borrower's successors in intcrest. Any torbearance by Lender in cxercising any right or remedy shall
ot be n waiver of or prectude the excrcise of any right or remedy. i

11. Successors and Assigns Bound; Joint and Sevetal Liahility; Co-signers. The covenanis and agrecrmments of ths
Security Tnstrument shall hind and benchl the successors and assigns of Lender and Borrowcr, subject to the proVISIONS of

paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any Bormower who co-signs this Security
Tnstrument but does not execute the Note: (a) is co-signing his Security [nstrument only Lo mortgage, grant and convcy that
Borrower’s intercst in the Property under the terms of this Sceuriry [ustrument; (b) 1s nol personally obligared 1o pay the sums
sceured by this Sceurity Instrumeat: and () agrees that Leader and any other Bomower may agree to cxtend, modify, forbear
or make any accommodalions with regard to the terms of this Security Iustrument or the Notc. without that Borrower's
consenl. L
 12. - Loan Charges. If the loan secured by this Securily Instromeni is subject to a law which sets maximum loan
charges, apd that law is hnally interpreted so that the wtercsl or other loan charges collecied or 10 be collected in connection
with the loan cxceed the permitted limits, then: (a) any such loan charae shall be reduccd by the amount necessary 1o rcduce
the charge 1o the permiticd Limit; and (b).uny sums alrcady collected tom Borrower which exceedcd permied limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Notc or by making a
direct payment 10 Bomowcr. Lf a refund reduces principat, the reduction wall be weated as a partial prepayment without any
prepayment charme under the Note. ' ' . '
13. Notices. Any notice to Borrower provided for in this Sccurity Instrumcnt shall be mven by delivening 1t or by
mailins it by first class mail unless applicable law requires uE: of another method. The notice shall be directed to Lthe Property
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail
to Lender's address slated hereip or any other address Lender designales by notice to Borrower. Any notice provided for in
this Securty Instrument shall be decmed to have beer given to Bomower or Lender when givep as provided in this paragraph.
14. Governing Law; Severability. Thus Security Instrument shall be governed by federal law and the law of the
furisdiction in which the Property is locaicd. If the indcbtedness secured hereby 1s suaraniéed of insurcd under Title 38,
United States Codc, such Title and Regulations issucd thereunder and in effect op the date hereaf shall govern the nghis,
duties and liabilities of the partics hereto, and any provisioos ol (his or other instruments execulcd in connection with said
indebtedness which are inconsistent with said Title or Regulations are hereby amcnded to conform thereto.
In the event thal any provision ov clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affcer other provisions of this Secunly [nstrument or the Note which can be miven clfect without the
conflicting provision. To this end the provisions of this Securnty Instnunent and the Nole are declarcd to be severable.
: 15.  Borrower’s Copy. Borrower shall bc mven one con [ormed copy of thc Note and of this Security Lnsttument.
16. Transfer of the Property. This loun may be declured immediatcly due and payable upon transfer of the Property
sceuring such loan to any transferec, unless the acceplability of the assumption of the loun 18 established pursuant to Seclion
3714 of Chapter 37, Title 38, Umited States Code. ) - |
TF Lender exercises this option, Lender shall give Boowcr notice of acccleration. The aolice shall provide a period of
not less than 30 days from the date the nofice is delivered or mailed within which Borrower must pay all sums sceured by thus
Sccurity Instrument. If Borrower fails to pay these sumns prior to the cxpiration of this period, Lender may invoke any
remedies perniitted by this Security Instrument without further noticé or demand on Bormower. :
' 17. Borrower’s Right to Rcinstate, 1f Borrower mects certain conditions, Borrower shall have the nght to have
cnlorcement of this Sceurity Instrument discontinued at any ume priar (o the earlier of: (x) 5 days (or such other pennd as
applicable law may-specify for rcinstatement) before sale of the Property pursuant te any power of sale contained in this
- Sceurity. Instrument; or (b) entry of a judement enforcing this Sceurity Instrumcnt. Those copditions are that Bommower:
(2) pays Lender all sums.which then would be due upder this Security Instrument. and the Note as if no acccleration had
occurred: (b) cures any default of any othey cpvenagnts or agreeménts: (<) pays all expenses incurred i eaf orcing this Secunty
Instrument, including, but not limited to, reasonabic atrorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien ol this Security Jnstrutnent, Lender’s rights 10 the Property and Bormower’s obligation to pay the
l sums secured by this Securily Instrument shall continue unchanged. Upon teinstatement by Borrower, this Sccurity
[nstrument and the obligations secured hereby shall remain fully cllecctve as if no acceteration had occurred. However, this

right 10 reinstalc shall not apply in the case of accelcration under paragraphl 16.
1% Sgle of Note: Change of Loan Servicer: The Noto of o partial MiCIet in th¢ Note (toscther with this Secunly

Insirument) may be sold one or more times without pror notice to Borrower. A sale may result in a change in the entity
_(kpown as the "Loan Servicer™) that collects monthly payioents duc upder the Note and this Sccurity Instrument. There also
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 may be one or more changes of the Loan Scrvicer unrclated to a salc of the Noic. [f there is a change of the Loan Servicer,

Bomower will be given wiitten notice of the change n accordance with paragraph 13 above and applicablc law. The nobcc

. will state the name and address of the new Loun Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

19. Hazardous Substances. Borrower shall not causc ot perniit the presence, use, disposal, storage, of relcase of any
Hazardous Substanccs on or 1o the Property. Borrower shall not do, nor allow anyouc clse to do, anything affecing the
Property that is in viclation of uny Environmental Law. The preceding two sentences shall not apply 1o the prescnce, use, Or
storage on the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal -
residential uses and to maintenance of the Property. '

Borrower shall promptly give Lender written notice of any mvestigation, claum, demagd; lawsuit or other actios by any
governmental or remulatory agency or privale party involving the Property and any Hazardous Substance or Envirdnmental
{ aw of which Borrower has actual knowledge. If Borrower learns, or s notified by any goveramental or regulatory authority,
that any rocmoval or other remediation of any Hazardous Substance aflfecting the Property 1s neccssary, Bormrowcer shall
promptly take all necessary remedial actions in accordance with Enviropmental Law.

As used in this paragraph 19, "Hazardous Substances” are those substances defined as loxic or hazardous substaoces by
Environmental Law and the following substances: gasoline, kerosene, other Nummable or toxic petroleum products, 10XIC
pesticides and herbicides, volatile solvents, materidls containing ashbestos or formaldehyde, and radinactive materials. As used
in this paragraph 19, “Environmental Law” miaas federal laws and laws of the jurisdiction where the Property is located thal
relate to health, safety or envirunmental protection. |

20. Funding Fee. -A fcc equal to one-half’ of one percent of the balancc of this loan-as of the date of transler of the
Property shall be payable at the time of waasfer to the loan holder or its authorized agent, as trustce for the Department of
Veterans Alfairs. [f the assumer {uils to pay this foc at the tuve of transfer. the foc shall constitute an additional debt to that
alrcady secured by this instrument, shall bear interest sl the rate hercin provided, aund, ar the option ol the payee of the
indcbtedness bereby sccured or any transferee thereof. shall be immediately due and payable. This fee is aatomatically
waived if the assumer is exempt under the provisioas of 38 U.S.C. 3729(c).

21. Processing Charge. Upon application for approval te allow assumption of this loan, a processog [cc may be
charged by the loan holder or us auntharized agent for deerminjng the creditworthiness of the assumer and subscquently
revising the holder’s ownership records when an approved transfer is completed. The amount of this charge shall not cxceed
the maximum established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Tile 38,
Unitted States Code applies. ;

22, Indemnity Liability. If this obligation is assumed, then thc assumer hereby agrees (0 assume all of the obligations
of the veteran under the terms of the mstruments crcaling and secunng Lhe joan. The assumer further asrces o inderunify the

Departoent of Veterans Affairs Lo the extent of apy claim payment atsing from the guaranty or insurance of the indebtedness
created by this wstrament.

NON-UNIFORM COVENANTS. Borrower and Lcoder further covenunt and agree as [ollows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrcement in this Security Instrument (but not prior to acceleration under paragraph 16
unless applicable law provudes otherwise). The notice shall specifly: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrowcer, by which the default must be
cured; and (d) that €ailure to curc the default on or before the date specified in the notice may result in acccleration of
the sums secured by this Security Instrument and salc of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration: and the right to bring. a couxt action to assert {he non-existence of a default or any

_other defense of Borrower to accelerution and sale. If the default is not cured on or before the date specified n the
notice, Lender at its option may require immediate payment in foll of all sums secured by this Secarity Instrument
without further demand and may invoke the power of sale and anyv other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 23, '
including, but not limited to, reasonable attorneys’ fecs and costs of title evidence. :

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the-manner provided in

‘paragraph 13. T.ender shall publish the noticc of sale once a week for threc comsecutive wecks in a newspaper

£
;l—
£
¥,
:
:

GREATLAND
fTEM 238115 (B511) {Page 5 of 6 puges) . To OGrdee Call: 1-800-530-9393 [J Fax G16-7591-1131

"y
2y -
%



BEESEE SIS

8111 347 1901 4 D ]UmmﬁGE[HjEﬁszhwwmwﬂ“” M'Mﬂmmagﬁéfgﬂj{?” _m? U”

e R TR

published in SHELBY - County, Alabama, and thereuvpon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lendcr’s deed conveving the Property. Lender or its designee may purchase the Property
at any sale. Borrower covenants and agrees that the proceeds of the sale shall he applicd in the following order: (a) to
all expenses of the sale, including, but not limitcd to, reasonable attorncys’ fees; (b) to all suins secured by this Security
Instrorment: and (c) any excess to the Persop or persons Jegally entitled to it.

24, Release. Upop payment of all sums securcd by this Sceurtty Jnstrument. Lender shall rolease this Secunty
Instruricnt without charge to Booower. Borrower shall pay any recordation COsts. _

25. Waivers. Bortower waives al] nghts of homestcud exemption in the Proparty and relinquishes all nghts of clﬂtﬂsy
and dower in the Property. -

' 26. Riders to this Security Instrument. It one or morc riders arc cxecuted by Borrower and recorded togethar ith

this Security Instrument, the covenaats and agrecments of each such nider shall be incorperated into and shall amen d
supplement the covenants and aprésments of this Secunty Instrument as if the fides(s) were a part of this Securiry Instrunggnat.

[Cheek applicable box(es)] %
| Adjustable Ralc Rider .. [ Othe‘r(s} [specify] _ _ aad

L L
| :‘ Graduated Puyment Rider | &+

. (Seal)
-Borrower
~ (Seal)
~BOITOWCT
Witness: - | 'E'%’itne:m:
STATE OF ALABAMA, SHELBY County ss-
oo 4th  dayof February, 1998 | Michael T. Atchison

a Notary Pablic in and for said céunty and 1n said state, hereby certify that Ronald N. Simmons, An
unmarried man

_ _whose name(s) is .  signedtothc
foreaoing conveyance, and who . 1S . - known to mc, acknowledged before me that, beang informed of the
contents of the.conveyance, he executed the same voluntarly and as . hiis

act on the day the
same bears date. - —

Given nnder my hand and seal of olfice this the , 1998

My Commission cxpires: _1 0/16/2000

-. Notary Publie

“This instroment was pre.pamﬂ by
Aysha Rodriguez |
090 Central Avenue |
y St . Petersburg, FL 33707 f 6
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