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MORTGAGE

THIS MORTGAGE is made this 6TH . .. .. dey of FEBRUARY
19 98 between the Grantor, . .RONNIE FQSTER AND $HARQN FOSTER , Husband and Wife .. ... ..... 0
................................................................................. D-:]
........................... (tnrnn'ﬂorrowcr"]mdlheh‘low 5
' G.E. CAPITAL MORTQAGE SEBVICES, ING.. . ... ... .. ................. , & corporstion organited and ;
existing under the laws of . . NEV JERSEY el @
whose address is .3 EXECUTIVE. CAMPUS . SVITE. 01C, P.O. BOX 5039 GHERRY HILL, N ... .. .. . n
..................................................................... (herein *Lender’). -
WHEREAS. Borrower b indebled 1o Lender in the principal sum of US. § . . . 95,698,000 . ... ... ... , -
which indeblodness is evidencoed by Borrower’s note daied . FEBRUARY. 6TH.. A998, .. .. and extsnsions and renewals -
for monthly installments of | and mmerest, with the balance of - E

thereof (herein “Note®), providing
debtedness, if not sooner paid, due and payable on . .

indebtodness evidenced by the Note, with interest thereon; ﬂuJ-ymt
of all other sums, with interest thoreon, advanced in sccordance herewith to protect the securily of this Morigage.
and the performance of the covenants and agreaments of Bosrower herein contained, Borrower does hersby grant and
convey 10 Lender and Lender’s successors and assigns with power of sale, the following described property Jocated in the

County of GHELBY v v v vvonnncmmnnnraronas oo State of Alabama:

. FERRUARY. 11TH,. 20}3

TO SECURE to Lender the repayment of the

SEE SCHEDULE 'A' ATTACHED P

Inst ¥ 1 998-048082

02/s12/1998-048082
10s 44 AM CERTIFIED

SHELDY COUNTY JUOGE OF PROSATE
006 MWD 164,35

lllllllllllll

which has the address of . 1212 LAKE .EGI!II{“E‘INL ............... .

Alabamsa .. ... ;_S.zgﬁ Codep (herein “Property Address’);
ender and Lender's auccessors and asigns, forever, together with
and all easements, rights, appurienances and rents, all
covered by this Morigage, and all of the foregomg.
is on a leasehold) are horeinafier reflerred 1o as Lhe

TO HAVE AND TO HOLD such property unto L
al) the improvements now or hereafier erecied on the property,

of which shall be deemed to be and remain a part of the property
together with said property (or the jeasehoid estate if this Mortgage

“Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage.
Property s unencumbered, except for encumbrances of record. Borrower

grant and convey the Propesty, and that the
cavenanis that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject 10 encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest. Botrower shall promptly pay when due the principal and interest
indebiedness evidenced by the Note and late charges as provided in the Nvote.

2. Funds for Taxes and Insursnce. Subject 1o applicable law or a wrilten waiver by lender, Borrower shali pay to
Lender on the day meonthly payments of principal and interest are payable under the Note. untl the Note s pawd n
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condomimum and
planned unit development assessments, if any) which may attain priority over this Morigage and Eround rents on
the Property, il any, plus one-twellth of yearly premiumn installmenis for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated inibally and from time o ume by
l.ender on the basis ol assessments and bills and reasonable esumates thereof. Borrower shall nol be obligated o make
such payments of Funds to Lender 1o the extent that Borrower makes such payments 1o the holder of a pnor morigage
and deed of trust if such holder is an instilutienal lender.

If Borrower pays Funds to Lender, the funds shall be held in an institution the deposis or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender il Lender 1s such an institution). Lender shall
apply the Funds 1o pay said taxes, assessments, insurance premiums and ground rents. l.ender may nol charge for so
holding and applying the Funds, analyzing said account or verifying and compihing said assessments and hills, unless
l.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
l.ender may agree in writing at the time of execution of this Mortgage that mterest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest lo be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, withoul charge. an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, logether with the futvre monthly installments of Funds payable pror 1o
the due dales of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay saud
taxes, assessments, insurance premiums and ground rents as they fall due, such cxcess shall be, at Borrower’s opuon,
cither prompily repaid 1o Borrower or credited to Borrower on meonthly mstallments of Funds. If the amount of the
Funds held by Lender shall not be sulficient to pay 1axes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay lo Lender any amount necessary to make up the deficiency i one or more payments as |.ender
may require. & |

Upon payment in full of all sums secured by this Mcngagt,:. Lender shall promptly refund 1o Borrower any Funds
heid by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwie acquired by lender.
Lender shall apply. no later than immediately prior to the sale pf the Property or its acquisilion by 1 ender, any P unds
held by Lender al the ime of application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by lender under
the Note and paragraphs | and 2 hercof shall be applied by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereol, then to interest payable on the Note, and then 1o the principal of the Nole.

4. Prior Mortgages and Deecds of Trust; Charges; Liens. Borrower shall pecform all of Borrower's obhigabons
under any morigage, deed of trust or other security agreement with a lien which has priority over this Morigage,
including Borrower’s covenants to make payments when due, Borrower shall pay or cause tlo be paxd all taxes,
assessments and other charges, fines and impositions altribulable to the Property which may atain a priority over thi
Morigage, and leaschold payments or ground rents, if any.

§. 1tarard Insurance. Borrower shall keep the improvements now existing or hercafler erected on the Propery
insured against loss by fire, hazards included within the term “extended coverage’. and such other harards as lLender

may require and in such amounts and for such periods as L.ender may require.
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by [ender. provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereol shall be in a form

acceptable to lender and shall include a slandard morigage clause in favor of and in a form acceplable lo Lender
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any morgage. deed of trus
or other securily agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice 1o the mnsurance carner and Lender. Lender may make proof
of loss il nol made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dale
notice is mailed by Lender 10 Borrower that the insurance carrier offers 1o seltle a claim for insurance benefits, | ender s

authorized 10 collect and apply the insurance proceeds at Lender's option either lo resloration or repasr of the Property
or 10 the sums secured by this Mortgage.

& DPreservation and Maintenance of Property; l.cascholds; Condominiums; Planned Lnit Developments. [or-
rower shal) keep the Property in good repair and shall not commit wasle or permil impawrment of deterioration of the
Property and shall comply with the provisions of any lease if this Morigage is on a leasehold. 1f this Mortgage s an a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenanis creating or governing the condominium or planned unit development, the byv-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of lender’s Securnity. Il Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which malenally aflects Lender’s interest in the Property,

then Lender, at Lender’s oplion, upon notict 16 Borrower, may make such appearances, disburse such sums, including
reasonable altorncys’ fees, and take such action as is necessary to prolect Lender's interest. Il lender required
mortgage insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums
requircd to maintain such insurance in effect untl such time as the requirement for such insurance ternunatles an

accordance with Borrower’s and Lender’s written agreement or applicabie law.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Nole rate. shall

become additional indebiedness of Borrower secured by this Mortgage. Unless Borrower and lender agree 1o other
terms of payment, such amounts shall be payable upon notice from Lender lo Borrower requesting payment thereof
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause lo be made reasonable entries upon and inspections of the Property,

provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therelor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, mn connection with
any condemnation or other aking of the Property, or part thereof, or for conveyance mn licu of condemnauon, are

hereby assigned and shall be paid 10 Lender, subject 10 the terms of any morigage, deed of trust or other secunty agree
ment with a lien which has priority over this Mortgage.
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{0. Borrower Not Relcased; Forbearance By Lender Not & Waiver. Extension of the time for payment of

modification of amortization of the sum secured by this Morgage granied by Lender to any successor in interest of
Borrower shall nol operate to release, in any manner, the liability of the original Borrower and Borrower's successory
in interest. Lender shall not be required to commence proceedings against such successor of refuse to extend tme for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by
the oniginal Borrower and Borrower's succesiors in interest. Any forbearance by Lender in exercamg any right or
remedy hersunder, or otherwise aflforded by applicable law, shall not be a waiver of or preclude the exercise of any

such right or remedy.

11. Successors snd Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respeclive successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16 herecl. All covenants and agreements of Borrower thall be joint and
scveral. Any Borrower who co-signs this Mongage, but does not exccule the Nole, (a) is co-signing this Morigage onily
10 morigage, grant and convey that Borrower’s interest in the Property 10 Lender under the terms of this Morigage.
(b} is not personally tiable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree 1o extend, modify, forbear, or make any other accommodations with regard to the tlerms of thns
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mon-
gage as to that Borrower's inlerest in the Property.

12. Notice. Except for any notice required under applicable law to be given another manner, (a) any nouce to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
nddressed to Borrower al the Properly Address or al such other address as Borrower may designate by notice 1o Lendes
as provided herein, and (b) any netice to Lender shall be given by certified mail 1o Lender's address stated hesoan or 10
such other address as Lender may designate by nolice to Borrower as pravided herein. Any notice provided for in this
Mortgage shall be deemed to have been given lo Borrower or Lender when given in the manner designaied herein.

[3. Governing Law; Scverability. The siale and local laws applicable 10 this Mortgage shall be the laws of the
jurisdiction in which the Property is tocated. The foregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. In the event thal any provision or clause of this Mortgage or the Note conflich with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given cffect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, “coils”, “expenses’ and “attorneys’ fees include all sums to the oxtenl not prohibited by spplicable law or
limited herein.

4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morgage a1 1he
time of execution or after recordation hereof. :

5. Rehabilitation Loun Agreement. Borrower shall fulfill all of Borrowers obligations under any home rehabilita-
tion, improvernent, repair, or other loan agreement which Borrower eniers into with Lender. Lender, al Lender's option,
may require Borrower to execute and deliver to Lender, in a form accepiable to Lender, an assignmen! of any rights,
claims of defenses which Borrower may have against partics who supply labor, materials or services in connection with
improvements made to the Property.

16. Tramafer of the Property or s Bemeficial Interest in Borrower. If all or any part of the Property or any inieresi
in it is sold or transferred (or if & beneficial interest in Borrower is sold or vansferred and Borrower is nol & natural
person) without Lender’s prior written conseni, Lender may, &t its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Morigage.

If Lender exercises this oplion, Lender shall give Borrower nolice of acceleration. The notice shall prowide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all wums
secured by this Morigage. If Borrower fails lo pay these surms prior lo the cxpiration of this period, L ender may in-
voke any remedies permitted hy this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followa:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, wpom Borrower's breach of amy covoaant
or agreement of Borrower in this Mortgage, inchuding the covenants 1o pay when due any suma secured by this Mori-
gage, Lender prior 1o scceleration shall give notice to Borrower as provided in parsgraph 12 hereof specifying: {1) the
breach; (2) the action required to cwe such Weach; (3) a date, not less than 1§ days from the date the motice is meaied
to Borrower, by which such breach must be cured: and (4) that (ailure to cure swch breach om or before the date
specificd in the notice may resuli in acceleration of the sums secured by this Mortgage and sale of the Property. The matice
shalt further inform Bosrower of the right to reinsiate after scceleration and the right to bring & cowrt action to aasert
the momexistence of s default or asy other defense of Barrower 10 acceleration and sale. If the breach is mot cwied oa
or before the date specificd in the motice, Lender at Lender’s option may declare all of the swmns secwred by this Mort-
gage to be immediately due and payablc without furiher demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled 1o coflect sil reascasble costs and expemses incurred in
pursuing the remedies provided i this paragraph 17, including, but not limited to, reasonable attorneys” fecs.

Ifl,cndtrinvolulhemﬂnfuk,Iﬂdﬂlhnllmillmpynflmtiunfulzluﬂorrﬂﬂintkmpro-
vided in paragraph I!MlmﬁLﬂdcrllu.plllilllth:nntiu:Hultmnwuihthu:mﬂiumhhm
newspaper published in . . Shelby, .., ...... “. .. County, Alabama, asd therewpon shall sell the Property to the
hiﬂm%ltpﬂkmm-tthﬁmtdnm of the County Courthouse of said Coumty. Lendes shal deliver fo the
purchaser Lender's deed conveyimg the Property 20 mol. Lender or Lender’s designee may purchase the Propery st
any sale. Borrower covemants and agrees that the proceeds of any sale shall be applicdin the following order: {a) to al
reasonable costs and expenses of the sale, including, but not limited to, reasonsbleattorneys’ fees and costs of ik
cvidence; (b) to all sums secured by this Morigage; and (c) the cxcess, if any, to theperson or persons legally entrthed
thercto.

{8. Borrower’s Right to Reinstate. Nowwithsianding Lender's acceleration of the sums secured by this Morigage
due 10 Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mornt-
gage discontinued at any time prior 1o the earlier to occur of (i) the fifth day before sale of the Properly pursuant 1o
the power of sale conlained in this Mortgage or (i) entry of a judgment enforcing this Morigage il (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Noie had no acceleration occurred; (b) Bor-
rower cures all breaches of any other covenanis or agreements of Borrower contained in this Mortgage. {(c) Borrower
pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower conlained in
this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited 1o,
reasonable atlorneys’ fees; and (d) Borrower 1akes such sction a1 Lender may reasonably require 1o assurc that the ben
of this Mortgage, Lender’s inlerest in the Property and Borrower's obligation 1o pay the surns secured by thih Mort.
gage shall conlinue unimpaired. Upon such paymcnl and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.
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19. Assignment of Rents; Appointment of Receiver; Lender In Possession. As additional security hereunder. Bor-

. rower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prier to acceleravon under
paragraph 17 hereol or abandonment of the Property, have the right to collecl and rewain such rents as they become
due and payable.

U'pon acceleration’ under paragraph 17 hereof or abandonment of the Property. Lender, in persan, by agent or by
judicially appointed receiver, shail be entitled to cnter upon. take possession of and manage the Property and to ol
lect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied
first 10 payment of the costs of management of the Property and collection of rents, including, but not hmied 1o,
receiver's lees, premiums on receiver's bonds and reasonable atlorneys’ fees, and then to the sums secured by Uus
Mortgage. l.ender and the receiver shall be liable 1o account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become null and void and
I.ender shall release this Mortgage withoul charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homesiead exemplon in the
Property and relinquishes all right of dower and curtesy in the Property. -

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, al Lender's address set forth on page one of this Morigage, of any
defaull under the superior encumbrance and of any sale or other {oreclosure action,

IN WITNESS WHEREOY, Borrower has executed lhis‘hflurlgagc-

Signed, scaled and delivered in the prescence of:

. @/ .................... . (Seal)

.................................... ﬂ"t T ¢ 1 £
SHAR[IH OSTER -Borr orwar
............................................................................. ... (Seal)
-EAOrT Ower
............................................................................. ... (5eal)
-Rorrower
STATE OF ALABAMA, | SHELBY Counly ss
On lhl!....f).IH ..... day uf.i‘“ﬁbr'«}ﬂr}' ...... 19. . 98, l,,.-'l.r. Wray Morse

....................................................... whose name(s) ﬂI’!L. e ngntd 10 Um

foregoing conveyance, and who . . . 456 . .. . .. known to me, acknowledged beﬁ::rc me that, being informed of the
i contents of the converyance, L. he Y execuled the same voluptanily and as . . ..., . .......... thelr
’ ac! on the day the same bears date.

Given under my hand and seal of office this the . . 6th day of . February 1998
— 1 —
My Commission expires;  9/10/00 A e /:"‘”f ST
& Notary Public
L
. f;ﬂ’x 5
Tlus instrument was prepared by, ., ){f A A
e {Space Balow This Line Reserved For Landar and Recorder) o

RECORD AND RETURN TO: G.E. CAPITAL HOME EQUITY SERVICES
SUITE 07C

3 EXECUTIVE CAMPUS, SUITE 01C, P.O. BOX 5039

CHERRY HILL, NJ 08034-0389
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT
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THIS BALLOON PAYMENT RIDER ("Rider”) is made this 6TH
day of _ FEBRUARY . 1998 , and amends a Note in the amount of $ 95,648.00

- {the "Note") made by the person{s) who sign below {("Borrower”) 1o
G.E. CAPITAL MORTGAGE SERVICES, INGQ"Lender”).

"THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS .
UNDER NO. . OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WiIilLL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY
OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE

“THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN
AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING - COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM

THE SAME LENDER.”

At least ninety {90) but not more than one hundred twenty (120) days prior to the Maturity Daie,
Lender must send Borrower a notice which states the Maturity Date and the amount of the "balloon
payment” (which is the entire unpaid principa} balance of loan and interest then due) which witl be
due on the Maturity Date {assuming all scheduled payments due between the date of the notice
and the Maturity Date are made on time.)

< A
w i {Seal)
Witnhe Bofrower
RONN FOSTER
| %— S %}_ (Seal)
Withe Borrower
SHARON FOSTER
, (Seal)
Withess Borrower
{Seal)
Withess Borrower

40108 (7-94) | W\




EXHIBIT "A"

Lot 2025, according to the survey of Lake Point Estates, 18t Addition, as racorded in Map Book
17 Page 14 In the Office of the Judge of Probate of Shelby County, Alabama.

This conveyance is made subject to any and all restrictions, reservations, covenants, easements,
and righis of way, if any, heretofore imposaed of record affecting said property and municipai
zoning ordinances now or hereafter hecoming applicable, and taxes or assessments now or

hereafter becoming due against aaid property.

February 8, 1898
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