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MORTGAGE

THIS MORTGAGE 1S betwesn Raymond L. Smith Jr. and Vivian D. Smith, husband and wifs,, whose address is
9265 Ryecroft Road, Pelham, AL 35124 (referred to below as "Grantor™); and Reglons Bank. whose address is
2964 Peiham Parkway, Pelham, AL 35124 (referred to balow as “Lendar”}.

anst #] E%?B—ﬂlﬁ?i

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages. grants, bargaina, salls ard conveys to Lender ali of Grentor’'s nght,
title. and interest in and to the following dascribed real proparty. togather with all existing or subsaquently erectad or altixed buldigs.
improvements and tixtures; sil easemants, rights of way, and sppurtenances. all water., water rights, watsrcourees and ditch righta (including
stock in utilities with ditch or irrigation rights}; and all ather rights, royalties, and protfits relatihg to the resi property, including without hrmiistion
all minerals, oil, gas, geotharmal snd similar maters, locat in §helby County, State of Alashama (the "Real Prcperty”):

1

Commence at the Northwest corner of the NE 1/4 of the SW 1/4. Section 22, Township 21 South, Range 1
£ast, thence run east along the north line of said 1/4-1/4 section a distance of 80.00 feet to the east lina of
a 80 foot road easement; thence turn an angle of 88 degrees 48 minutes 01 seconds to tha right and run a
distance of 224.03; thence turmn an angle of 88 degrees 57 minutes 30 seconds to the left and run a
distance of 526.75 feet to the point of beginning:; thence continue in the seme direction a distance of
236.15 fest: thence turn an angle of 101 degrees 06 minutes 32 seconds to tha left and run a distance of
665.12 feet; thence turn an angle of 75 degrees 27 minutes 06 seconds to the right and run a distance of
300.00 feet to a point on a gravel road; thence turn an angle of 115 degrees 53 minutes to the left and run
along said gravel road a distance of 248.05 feet to a point on the south right of way line of Shelby County
Highway 61; thence turn an angle of 64 degrees 07 minutes to the left and run siong said Highway
right-of-way a distance of 369.85 fest: thence turn an angle of 67 degrees 58 minutes to the loft and run a
distance of 778.24 feet to the point of beginning. Situated in the NE 1/4 of the SW 1/4 and the S 1/2 of
tha SE 1/4 of the NW 1/4, Section 22, Township 21 South, Range 1 East, Huntsville Meridian, Shelby
County, Alabama. '

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 5680 County Road 61. Columbiana, AL 3%051. The Real
Praperty tax idantification number is 68-20-5-22-0-000-009.

Grantor presently assigns to Lender all ot Grantor's right, litle, and interest in and to all lbages ot the Property and 8l Rents from the Proparty
in addition, Grantor grants to Lender a Uniform Commarcial Code security interest in the Personal Property and Rents.

DEFINITIONS. The tollowing words ehall have the following meanings whenr used in this Morigage. Terms not otherwise dofinad r s
Morigage shall have the meanings attributed to such terms in the Unitorm Commercial Code. Al refarences to doilar amounts shall mean
amounts in tawhul monay of tha United States of America.

Qrantor. The word “Grantor” means Raymond L. Smith Jr. ond Vivian D. Smith. The Grantor is the mortgagor undar this Mortgage

Guarantor. The word "Guarantor” means and includes without lignitation each and all of the guarantors, sursties, and sccommaodation
partias in connactian with thea Indebtedness. :

Improvements. The word "tmprovemants” means and includes without limitation sl existing and future mprovemants, builchings.
structures, mobile homes affixed on the Real Property, taciliting, additions, replacemeants and othar construction on the Hanl Properiy.

indebtednass. The word "Indebtedness” means all principal and interast payable under the Note and any armounts expended or advanced
by Lender to dischargs cbligstions of Grantor or expensses incurred by Lender to enforce obligations of Grantor under this Mortgage,
together with interest on auch amounts Bs provided in this Mortgage.

Lender. The word “Lender” means Regiona Bank, itg aucceseors snd agsigns. Thae Lender is the mortgagee under this Mortgage.

Mortgagas. The word "Mortgage” means this Mortgaga batween Grantor and Lender, and includes without limitation all assignmants and
security intaresat provisions relating to the Paraonal Proparty and Rents.

Note. The word "Note” mesns the promissory note or credit agreement dated February 6, 1998, in the original principal amount of

$20,000.00 from Grantor 10 Lender, together with all renawals of, axtangions of, modifications af, refinancings of, conaclidations o,
and substitutions for the promissory note or agreesmant,

Personal Proparty. The words "Personal Property”™ mean all equipment, fixtures, snd other articles of personal property now ar herealiar
owned by Grantor, and now or herasftar attached or aftixed 1o the Real Property; together with all accessions, parta, and additons to. all
replacemants of, and all substitutions for, any of such property; and together with all proceeds lincluding without limitation all insurance
procesds and retunde of premiumas} trom any gale or other disposition of tha Property.

Property. The word “Property” means colectively the Reat Property and the Personal Property.
Real Property. The worde "Real Property” mean the property, interests and rights described sbova in tha "Grant ot Marigage” section

Related Documents. The words "Relatad Documents™ mean and include without limitation all promissory notes, credit sgreamants, loan
agreemanta, environmantal sgreamenta, guaranties, security agreemants, mortgagas, deads of trust, and all gther instrumants. agreaments
and documents, whethar now or hereafter existing, axecutad in connection with the indebtedness.

Aents. The word "Rents” means all present and future rents, revenues, incorne, issuas, rayalties, profits, and other bunefits derivad from
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgege, Grantor shall pay te Lender all amounts secured hy thie
wmortgage as they become due, and shall strictly parform aif of Grantor’s abligations undar this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor egrees that Grantor's possession and use af the Property shall be governed by
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the following provisions:

Possession and Uss. ‘Until in default, Grantor may remain in possession and control of and cperate and manage tha Proparty and collact
the Rents from the Proparty.

Duty to Mainmtain. Grantor shall maintain the Property in tanantabla condition and promptly pertorm all repairs, replacements, and
maintenanca nacessary to presarve its value.

Hazardous Substances. The terms “hazardous wasie,” “hazardous substance.” "disposal,” "ralease.” and "threstaned release,” as used n
this Martgage, shall have the seme maanings as set forth in the Comprahansive Environmental Responsa, Compansation, and Liability Act
of 1980, as amanded, 42 U.5.C. Section 9801, at seq. ("CERCLA"|, the Superfund Amendments and Reauthorization Act of 1888, Pub. i,
No. 99-499 ("SARA"), the Hazerdous Materials Transportation Act, 49 U.5.C. Saction 1801, et saq., the Resource Conservation and
Racovery Act, 42 1J.S.C. Saction 8901, et seq,, or other applicable state or Faderal laws, rules, or reguistions adopted pursuant to any o
the foregoing. The terms "hazardous waste” end "hezardous substance” shall also include, without limitation, petrolocumn end phtrolaum
by-products or any fraction thareot and asbestos. Grentor represents and warrants to Lander that: (8] During the period of Grantor’'s
ownership of the Proparty, there has bean no usa, generation, manufacture, storage, treatmant, disposal, ralease or threatensd release ot
any hazardous waste or substance by sny pereon on, under, about or from the Property. (bl Grantor has no knowledge of. or reason o
believe that there has besan, except as proviously disclogsed to and acknowladgad by Lender in writing, () any use. genarnajien,
manutacturs, storage, treatmant, disposal, ralense, or threatened release of any hazardous waste or substance on. under, about or from the
Proparty by any prior owners or occupante of the Property or (il any actus! or threatened litigstion or claime ot any kind by any person
refating to such matters; and (c} Except as praviously disclosed to and acknowledged by Cendar in writing, i) naither Grantor nar any
tenant, contractor, agent or othar suthorized user of the Property shall use, genarata, manufacture, atofe, treat, dispose of. or relassn any
hazardous waate of substance on, under, about or from the Property and (i} any such sctivity shali be conducted in compliance with ol
applicable fedaral. siate, and local laws, regulstions and ordinances. including without limitation those laws, regulations, and ordinahces
dascribed above. Grantor authorizas Lander and i1 agents to antsr upon the Proparty to make such inspactions and tests, 8! Granlor's
axpensa, as Lender may deam appropriate to determine compliance of the Property with this saction of the Mortgaga. Any nspechions o
tests made by Lender shall be tor Lender's purposes only and shall not be construed to creata any raspongibility or liabihiy on the part of
Lender to Grantor of to any other person. The representations and warranties contained herein are based on Grantor's due diligende n
investigating the Property for hazardous waeste and hazardous substances. Grantor hareby ia) relaases snd waives any future clivms
against Lender for indamnity of contribution in the event Grantor becomes liable for cleanup or other ¢costs wnder any such laws, and (B)
agrees 10 indemnify and hold harmiees Lender against any snd all claims, losges, linbilities, demages, pensities, and expenses which Lander
may directly or indiractly sustain or suffer resulting from a breach of this saction af the Mortgage or as e conkaguence of any use.
genaration, menufacture, storsge, dispossl, release or thraatened release occurring prier to Grantor’s ownarghip or interast in the Proparty,
whathar or not the same was or should have besn known to Grantor. The provisions of this sectlon of the Mortgage. including 1he
obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance ol the lian of this Mortgage
and shall not be attected by Lender’a acqguisition of any intereft in the Property, whether by toreclosure or otherwise.

Nuisance. Wasts. Grantor shalt not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or wasts on ¢ 10
the Property or any portion of the Property. Without imiting the generality of tha foregoing, Grantor will not remoave, or grant tc any other
party the right to remova, any timbar, minerals (including ol and gas), soil, gravel or rock products without tha prior writtan consen of
Lender.

consent of Lender. As a condition to the removal of sny improvements, Lendar may require Grantor 1o make arrangements satisfaciory 1o

7 Removal of Improvements. Grantor shall not demolish or remove any Improvemeants from the Real Property without the priof wiitisan
Lender to replace such Improvemants with Improvements of at least equal valua.

Lendar's Right 1o Enter. Lander and its sgents and representatives may enter upon the Real Property at all raasonable times 10 attend to
Lendar's interasts and to ingpect tha Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Asguirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now of hardattar
in atfect, of sail governmentat authorities applicable 10 tha use or occupancy of the Property. Grantor may conlest in good tarth any such
law. ordinanca. or ragulation and withhold compliance during any proceading, including appropriate appeals, so long as Granior has notihed
Lendar in writing prior 10 doing 80 and 80 long 8s. in Lender's sole opinion, Lendar's intarasty in the Property are not jaopardized. Lender
may require Grantor 10 post adequate security or a surely bond, reasonably satisfactory to Lender. to protect Lender’'s (nterest.

Duty to Protect. Grantor sgrees neithes 1o abandon nor leave unattended the Property. Grantor shall do all other acts, in addihan to thosa
acts sat forth above in this gection, which trom the character and use of the Property are reascnably necessary 1o protect and presarve the

Froparty.

DUE ON SALE - CONSENT BY LENDER. Londer may, at its option, declaré immadiately due and payable ail sums secured by this Mortgage upon
the sale or transfer. without the Lender's prior written congant, of »ll or any part ol the Real Property, or any interesi in the Resl Property. A
"gale or lranster” means the conveyance ct Real Property or any right, title or interagt therain: whethar iegal. baneficial or eguitable; whother
votuntary or involuntary, whether by outright sale, desd, inatallment eale contract, land cantract, contract for deed, lepsehoid intarest with a
tarm greater than thres |3} years, jease-option contract, or by sale, sssignment, or transfer of any banaficial interast in ot 10 any jand truat
holding title to the Res! Property, or by any other method of conveyance of Rest Property intereat. If any Grantor is a corparation, partpershin of
limited liability company, tranater alae includss any change ta pwnership of maore than twenty-five percent i2b%1 of tha voting stock, partnersiup
interasts or limited lisbility company Intereats, as the case may be, of Grantor. Howeaver, this optien shall not be exerciaad hy Lander it such
axercigé ig prohibited by federsl law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part ot this Marigage.

! Payment. Grantor shall pay when due land in all avents prior 1o delingquency) all taxes, payroll taxes, special taxes, assessments. wator
charges and sewsr service charges levied agsinst or on account ¢t the Property, and shali pay when due all claims tor wotk done on of for
services rendered or material furnished to the Proparty, Grantor ghall maintain the Property free of all liens having priority over or etuai 10
the interest of Lender under this Mortgage. except for the lien of taxes and assessments not due, and except as otherwise proviiled in the
following paragraph.

Right To Contest. Grantor may withhold payment of any tex, agsessment, or cleim in connection with a good taith dispute over the
obligation to pay. so jong as Lander's intérest in the Property is not jsopardized. It a lien srisas of is filed as a resull ¢! nonpayment,
Grantor shall within fifteen (15] days atter the lien ariges or, if 8 len is filed. within fitteen (16) days after Grantor has notice of the filing.
gecure the discharge of the lian, or If requested by Lender, deposit with Lendsr cash or & sufficiant corporate suraty hond or othar sacurity
gatisfactory to Lender in an amount aufticiant to discharge tha lien plus any costs and attornavs’ tees or athar charges thal could accrue as
a result of o foreclosure or aale under the lien. In any contsgt, Grantor ahall defend itself and Lender and shall satisty any adverse judgment
before snforcement against the Property. Grantor shell nsme Lender sa an additional obligee under any surety bond turmshed in the
contest proceadings.

Evidence of Paymant. Grantor shall upon demand furnish to Lander satistactory evidence of payment of the taxes or assessmants and shall
suthorize the appropriate governmental ofticial 1o daiiver 1o Lender at any time a written statemant of the 1axes and ASSassMAnts AgAINST
tha Propearty.

Notice of Construction. Grantor shsll notify Lender at least fitteen (1 £} days before any work is commenced, any servicas are turrished, or
any materials are supphed to the Property, if any machanic’s lien, materistmen’s lien, or other lien could be asgerted on account nf 1he
work . services, or materials. Grantor will upon request of Lander furniah to Lender sdvance assurancas sstisfactory to Lender that Granlof
can and wilt pay the coat of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to ingiuring the Property are a part of this Morigage.

Maintanance of Insurance. Grantor ghall procure and maintain policies of tire insurance with standard extended coverage andorsemonts o
a replacement bagis for the full ingurable value covering all Improvemants on the AReal Property in an amount sullicient 1o avoid application
of any colnsurance clsuss, and with & standard mortgagee clause in favor of Lander. Policiss shall be written by such insurance companiak
and In such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
conteining a stipulation that coverage will not be cancelled or diminished without a minimurm of ten (10) days™ prior written notice to Lander
gnd not contalning any disclaimer ot the insurer's liability tor fallure to give such notice. Esch insurance policy mlso shall include an
aendorsement providing that coverage in tavor of Lander wilt not be impaired in any way by any act, omission or defsuit o! Grantor or any
othar person.

Application of Procesds. Grantor shall promptly natify Lender of any loss or damage to the Property. Lender may mske proof ot ioas o
Grentor feils to do so within fiteen {15} days of the casualty. Whether or not Lander’'s security 18 impaired, Lender may, at 118 #alacton,
spply the proceeds to the reduction ot the indebtedness, paymant of any lien atfecting the Property, or the restgration and repair af the
Proparty. It Lender slects to apply the proceeds to reatoration and rapsir, Grantor shali repair or replace the damaged or destrayed
Improvements in & mannar satiefactory 10 Lander. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantar from
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the procesds for the reasonable cost of repalr or restoration if Grantor is not in default under thie Mortgage. Any proceeds which have not
bean disbursad within 180 days after their receipt and which Lendsr haa not committad to the repair or restoration of the Property shall be
usaed first to pay any amount owing to Lender under this Mortgage. then to pay accrued interest, and the remainder, If any, shall be applied

to the principat balance of the Indebtedness. If Lender holds any proceeds after payrment in fuli ot the Indebtedness, such proceads shall be
paid to Grantor.

Unexpired Insurance at Sals. Any unexpired insurance shall inure to the benefit of, and paes to, the purchaser of the Property covered by
this Mortgage st any trustea’s sale or other sale held under the provistons of this Mortgage. or at any foreclosure sale of such Proparty.

EXPENDITURES BY LENDER. It Grantor falts to comply with any provision ot this Mortgage, or if any action or pracasding is commancad I1hal
would materially atfect Lender's interests In the Property, Lender on Grantor's behalf may, but shall not be required to, taka any action Thal
Lander deems appropriats, Any amount that Lender expends in 80 doing will bear interest at the rata provided tor in the Note {rom the deta
incurred or paid by Lendar 1d the date of repayment by Grantor. Aill such expensas, st Lender's aption, will {(a) be payabls on demand, {b) be
added to the balance of the Note and be apportioned among and be payable with any installment psyments to become due during aithar (1 1he
tarm of sny applicable insurance policy or (il} the remaining term of the Note, ar (ct be treated as & balloon payment which will be dua and
payable at the Note's maturity. This Mortgage gleo will secura payment of these smounts. The rights provided tor n this paragraph shall e mn
addition to any ather rights or any remedies to which Lender may be antitlad on account of the defsult. Any such action by Lenader shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwisae would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisions relating to ownership of the Proparty are a part of this Morigage.

Thie. Grantor warrants that: (s} Grantor holds good and marketable title of record to the Property in fee aimple, free and claar of all hens
and encumbrances othar than those set torth in the Aeal Property dagcription or in any title insurance policy, title report, or final title opwuan
ssusd In favor of, and accepted by, Landar In connection with this Mortgage, and (b} Grantor has the tull right, power, snd sulhority to
axacute and deliver this Mortgage to Lendar.

Datanse of This. Subject to the exception in the parsgraph above, Grantor warrsnts and will torever defend the title to the Property against
the tawtul claime of sil pereons. In the event any action or proceeding is commanced that questions Grantor's titla or the intargat of Lander
under this Mortgage, Grantor shali defend the action at Grantor's expense. Grantor may ba the nominal party in such procaading. bu!
Lendar shall be entitled to participate in the procesding and to be represented in the proceeding by counael ot Lender’s own choice. and
Grantor will deliver, or cause to be delivered, to Lender such Instruments &s Lender may reguest from time to time to parmit such
participation.

Compliance With Laws. Grantor warrants thet the Property and Grantor's ues of the Property complies with all existing applicable laws,
ordinances, and regulations of govarnmental authorities.

CONDEMNATION. The following provisions relating to cnndarnnatian of tfru Property are & part of this Mortgage.,

Application of Net Procesds. If all o/ any part of the Proparty is tondemned by sminant domain proceadings or by any procesding of
purchase in lisu of condemnation. Lender may a1 its election require that all or any portion of the net proceeds aof the award b appied to
the Indebtedness or the rapair or reatoration of the Proparty. The pet procesds of the award shall mesn the award atter paymen! ¢f alf
remsonable costs, expensas, and attornaye’ fees incurred by Lender o connaction with the condemnation.

Proceedings. |f any proceeding in condamnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps ss may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding. bul
Lender shall be entitled to participate in the proceeding snd to be rapresented in the proceeding by counssl of its own choice, and Gramor
will delivar or cause to be dalivared to Lender such instrumants ag may be requested by it from tima to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 10 governmaental taxes.
taas and charges are 8 part of thie Mortgage:

Current Taxss, Faes and Charges. Upon request by Lander, Grantor shall executa such documents in addition to this Mortgage and lake
whatever ather action i3 requested by Lender to perfect and continue Lendar's han on the Real Property. Grantor shall reimburap Lendar for
all taxas. as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including withou!
limitation all taxes, fees, documentary stamps, and other charges for racording or registering thia Mortgage.

Taxas. The fottowing Bhall constitute taxes to which this section applies: (s} a specific tax upon this type of Morigage or upon all or any
part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor which Grantor is authorized or reguired o deduct trom
paymants on tha Indebtednoss sacured by this typa of Moartgage. (¢l a tax on this type ot Mortgage chargeable apsinsl tha Lendar or tho
haldar of the Note: and {d} s specific tax on all or any portion of the Indabtedness or on payments of principal and interes! made by

Grantor.

Subseguent Taxes. If any tax to which this section applies is enscted subsaquent to the date of this Mortgage, this event shatl havn the
same atfact as an Event of Detault (ea defined below), and Lender may axercise any or all of its aveilable remedies for an Evenl of OetauM
as provided below unlesg Grantor eithar {a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above 1 tha
Taxea and Liens section and deposita with Lendar cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgsge as a sacurity agresment are a part of
rthis Martgage.

Sacurity Agreemant. This instrument shall constitute a sacurity agreement to the extent any of the Property conatitutes fixtures or Dlher
personal property, and Lender shall have all of the rights of a securad party under the Uniterm Commercial Code as amanded from tma to
time,

Security Intarast. Upon request by Landar, Grantor shall sxecute :financing statements snd take whataever other action is requesied by
Lender to perfect and continug Lander's sacurity intgrest in the Rents and Personal Property. In addition 10 racording this Mortgaga in the
real property records, Lender may, at any tme and without further authorization from Grantor, file executed counterparis, copies of
reproductions of this Mortgage as a financing statement. Grentor shall reimburse Lander for sll expenses incurred in pertecting or
continuing this security interest. Upon default, Grantor shall assembls the Parsonal Property in a manner and at a place reasonably
convenient to Grantor and Lander and make it available to Lender within three (3) days atter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor} and Lender {sacured partyl, from which information concerning the securily interes!
granted by this Mortgage may be obtained i(each ae required by the Unifarm Commerciet Code), are as stated on lha tirs! page ol thes
Mortgaps.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fnllawi'hg provisions ralating to further assurances and attornay-in-1act are a part ot this
Maortgage.

Furthsr Assurances. At any tima, and trom time to time, upon request of Lender, Grantor will make, axecute and deliver, or will cause 1o
be mads, executed or deliverad, to Lender or to Lender’s designes, and when requasted by Lender, cause to be filed, recerded, rafiled. ur
reracorded. as the case may be, at such times end in such offices and places as Lendar may deam sppropriate, any and all such mortgages,
deads ot trust, security deeds, security agreemaents, financing statements, continuation statements, ingtruments of further assurance.
cartiticates, and other documents 88 may, in the soia opinion of Lendsr. be nacessary or desirsble in order to effectusta, complate, perfect.
continue, or presarve {a) the obligations ot Grantor under the Note, this Mortgage, and the Related Documents, and (b} the lions and
security intarasts creatad by this Mortgage a6 tirat and prior liens on the Property, whether now owned ar hargafter acouired by Grantor
Unless prohibited by lsw or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender far all costs and axpenses incurrord
in connection with the mattere referred to in this paragraph.

Attorney-in-Fact. H Grantor fails 10 do any of the things raferred to in tha preceding paragraph, Lendar may do so tor and In the name ot
Grantor and at Grantor's expense. For such purposss, Grantor hereby irrevocably appoints Lender as Grantor's atltornay-n-fact for 1he
purpoee of making, exaecuting, delivering, flling, racording, and doing all other things as may be necassary or dasirabla, i Lender's sole
opinion, to accompligh the matters relerred to in the precéding paragraph.

FULL PERFORMANCE. If Grantor pays ali the Indsbtednass whan due, and otherwise performs all the obligations imposad upon Grantar under
this Mortgega, Lender shall exacute snd daliver to Grantor a suitabla gatisfaction of this Martgage and suitable atstemants of 1ermnalion il any
financing etatament on file evidancing Lender’s security intarest in the Rents and the Personal Proparty. Grantor witl pay, 1! permittod by
applicable taw. any reasonable termination tee as determinad by Lender from time to time.

DEFAULT. Each of the following, st the option of Lender, shall constitute an event of default ("Event of Datsuit™) undar this Mortgage:
Default on Indebtedness. Fallure of Grantor ta make any payment when dus on tha Indebtedness.

Dafautt on Other Paymenta, Failure of Grantor within the time requirad by this Mortgage to maka any paymant far taxes Of INSUrance. ot
any other payment nacesasry to pravent filing of or to eftect discharge of any lien.
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Compliance Default. Failure ot Grantor to comply with any othar term, obligation, covenant or condition containad in this Morigage. (he
Note or in any of the Related Documants.

False Statements. Any warrsnty, representation or statemant made or turnished to Lendar by or on bahalf af Grantor under this Mortgage.
the Note or the Related Documents is false or misleading in any material respect, aithar now or Bt the tima made ar turnighed.

Deafectiva Collateralization. This Mortgags or any of the Reisted Documents Coases 1o be in full force and effact (including tailure of any
collataral documents to creste a velid and perfected securily interest or lien) at any time end ter any reason,

Daath or Insolvency. The death of Grantor, the insolvency of Grantor, the appointmant of a receiver tor any part of Grantos's property, any
assignmant tor the benetit ot creditors, any type of creditor workout, or the commencement of any procaading undar any bankrupicy or
ingoivency lawa by or againat Grantor,

Foreclosure, Fﬂﬂli‘ll.ll'l: ste. Commaeancement of toreclosure or forfeiture proceedings, whether by judicial proceeding. salt hatp,
repoOASAasEIon Gf any other mathod, by any creditor of Grantor or by any governmental agency against any of the Property. Howeaver, this
subsection shall not apply in the event ot a goed faith dispute by Grantor ag to the validity or reasonableness of the claim which is the bpsis
ot the toreclogure or forefsituse proceeding, provided that Grantor gives Lender written notice ot such claim and furnishes reserves of o
surety bond tor the claim satistactory to Lender. )

Breach of Other Agresment. Any breach by Grantor under the t8rms of any other agreement between Grantor snd Lender that 4 not
remadied within any grace period provided therein, including without limitation any agreement concerning any indabledness or othar
obligation of Grantor to Lender, whether existing now or later,

Events Affecting Guarantor. Any of the precading evenis occurs with respect to any Guarantor ot sny ¢f the Indebisdnnoss or any
Guarantor dies or bacomes incompetant, or ravokas or disputes the validity of, or liability under, any Guaranty of tha indeblednass.

insacurity. Landaer in good faith deems itself insecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thergafter. Lender; at 6 optan, |may
axercise any one or more of the following rights and remedias. in addition to any other rights or remedies providad by law:

Accalerats Indebtedness. Lander shall have the right at its option without notice to Grantor to daciare the entira Indebtednass immedistely
due and payable, including any prepayment panalty which Grantor would ba required to pay.

uUcCC Remadies. With respect to all or any pert of the Parsonal Property, Lender shall have all the rights and ramadies of a socured party
under the Uniform Commarcist Code.

Collect Rents. Lender shall have the right, without notice to Grantgs. to take possession of the Property snd collect the Rents. including
amounts psst due end unpaid, and apply the net proceeds, over and above Lender’'s costs, against the Indebtedness. in furtherance ot this
right, Lender may require any tanant ar othar usar of tha Pro y to imake paymants of rent or use fees diractly to Lender. If the Rams ara
collected by Lender, then Grantor irravocably designates Lender ag Grantor's attorney-in-fact to endorse instruments received in paymani
thereof in the name of Grantar and to negotiate the same and collect the proceeds. Payments by tenants or athar usess 10 Leandor
response to Lendaer’'s demand shail satisfy the obligations for which the payments are made, whether ar not any proper grounds tor the
demand existed. Lender may exercise its righta under thia subparagraph eithar in parson. by agent, or through a recaiver.

Appoint Recelvar. Lender shall have the right to have a receivar appointed to take possession of all or any part of the Propariy. wilk the
powar tc protect snd preserve the Froperty, 1o operats the Property praceding foreclosure or aale, and to collact the Rants from the
Proparty and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The racelver may serve wilhou!t
bond if permitted by law. Lender's right to the appointment of a receiver ahall axist whether or not the apparent value o! the Proparty
excesds the indebtedness by 8 substantial amount. Employment by Landar shall not disqualify a persan from sarving as a recaiver.

Judiciat Foraclosure. Lender may obtaln a judicis! decres foreclosing Grantor's intereat in all or any part of the Propearty.

Nonjudicial Sals. Lender shall be suthorized to take possession of the Property and. with or without taking such possession, after giving
notica of the time, place and terms of sale, together with & description of the Property 1o be sold, by publication once a week for thras (3
successive weeks In soma newspaper published in the county of countigs in which the Real Property to be sold is locsted. to sel the
Property {or such part or parts thereof es Lender may from tirne 10 tima elect to sell) in front of the front or main doos of the courthocune of
the county in which the Property to be sold, or a substantial and materist part thereot, is located, at pubkic outcry. to the highest bidder 1or
cash. If there is Keel Property to be sold under this Mortgage in more than one county, publication shall be made in all countins where $he
Real Proparty to be sold is located. If no newspaper in published in any county in which any Real Property 10 be gold is Incated, tha natith
shall ba published in & newspapsr published in an adjoining county for three (3) successive weaks, The sale shall ba held betwesdn tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the axarcise of the power of sale undaer this Mortgage. Lender may bid
any sale had under the terms of this Mortgege snd may purchase the Property If the highest bidder therefore. Grantor hereby waiver any
and all rights to have the Property marshalled. In exercising its rights snd remaedies, tender shall be free to sell all or any part of the
Property togethsr or separately, in ona sale or by sepéarate gales.

Deficiency Judgmant. |If permitted by applicable law, Lender may abtain a judgmant for any daticiency remaining in the Indebtadnest dua
to Lander atter application of all amounts raceived from the sxarciga of tha rights provided in this saction.

Tenancy at Sufferance. f Grantor ramaing in possession of the Property atter the Proparty is soid as provided above or Lendear otherwisy
bacomes entitied ¢ possession of the Property upon default ot Grantor, Grantor shatt become e tenant at sufferance ot Lender or the
purchaser of the Property and shail, at Lander's option, either (a} pay a raasonable rentsi for the use of the Proparty, or D) vacate 1hs
Proparty immediataly upon the demand of Lender. '

Other Remedies. Lendar shall have all other rights and remedias provided in this Mortgage or the Note or available at law Or 1IN equity.

Sale of the Property. To the extent permitted by applicable law, Grantocr hersby waives any and all right to have the proparty marshalied.
In axarcising jts rights and remedies, Lender shall be free to sell all or sny part of the Proparty together or separately, in one sale or by
separate sales. Lander ehsll ba antitled to bid at any public sale on all or any portion of the Property.

Notlce of Sals. Lender shall give Grantor reasonable notice af the time and place of any public sale of the Personal Property ar of the hime
atter which any private sale or other intended disposition of the Personal Property is to be mada. Reascnable notice shall mean nchice
qgiven at leaat ten (10) days baefore the time ot the sale of disposition.

Weiver: Election of Remedies. A waiver by any party pf 8 breach of a provision of this Mortgage shall not constitute a wawver of of
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other pravision. Elechon by Lander 1o pursus
any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or take action to parform an ollgaton of
Grantor undar this Marigage after failure of Grantor to parform shall not aftect Lender’'s right to declare a default and exerciso 113 remadias
under this Mortgage.

Attorneys’ Feon; Expenses. If Lender institutes any suit of action toc enforce any of the terms of this Mortgage, Lender shall be antitled 10
recover such sum as the court may adjudge reasonable as attorneys’ tees at trial and an any appesl. Whethar or not any court action 8
invalved, all reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time far the protection of its inlaraat or
the enforcement of ite rights aball become a part of tha Indebtedness payable on demand and shall bear interest from the date ol
sxpenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph inciude, without Hmitation, howevor
subjact to any limits under spplicable law, Lender’'s attorneys’ fees and Lander’s Yegsl axpenses whether or not there ig a lawsyit, inciuding
attornays’ fees for bankrupicy proceedings (inciuding etforts to modity or vacate any automatic stay or injunction}, sppeals and any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining title reports {including foreclosure reports).
gurveyors' raports, and appraisal tees, and title ingurance, to the extent permitted by applicable law. Grantor also will pay any court Costs.
in addition to all other sums provided by law. Grantor agreas to pay attorneys’ feas to Lender in connection with closing, amend.ng o
moditying the loan. In addition, it this Mortgage I8 subject 10 Saction 5-18-10, Code of Alabama 1976, as amended. any attorneys’ feos
providad for in this Mortgage shall not excend 165% of the unpaid debt after default and referral to an aticrngy who ia not a salanoed
amployea of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation sny notice of datault and any
notice of sale ta Grantor. shail be in writing, may be sent by telefacsimile (unless otherwise raquired by law), and shall ba effective whan
actuslly delivered, or when deposited with a nationally recognized overnight courter, or, if mailed. ahall be deemed effuctiva when deposited n
the United States mail tirgt clags. certified or registerad mail, postage prapaid, directed to the addresses shown near tha beginning af thiy
Mortgage. Any party may change its address for notices undar this Mortgage by giving formal written notice to the othar parties. specitying
that the purpose of the notice ie to change tha party’s address. All copies of notices of foreclosure from the holder of any hen which has
priarity over this Mortgage shall be sent to t andar’'s addrass, as ghown near the beginming of this Morigage. For noUCe purposes. Gramat
agrees to keep Lender informed et all times of Grantor's current address.
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MISCELLANEOUS PROVISIONS. The tollowing miscellsneous provisions are a part of this Mortgage:

Amaendments. This Mortgage, together with any Related Documents, constitules the antira underatanding and agreemeant of the partisy as
to the mattars set torth in this Mortgage. No altsration of or smendment (0o this Mortgage shall be effective uniess given in wniing and
signed by the party or parties sought 1o be charged or bound by the alteration or amendment.

Applicable Law. This Mortgages has been deliversd 1o Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the taws of tha State of Alabema.

Arbitration. Lender and Grantor agres that all disputes, claims and controversiss batwesn them. whether individusl. joint, or class n
nature, arising from thig Mortgage or atherwise, including without limitation contract and tort disputes, shall ba arbitrated pursusnt to tha
Rulos of the American Arbitration Associstion. upon request of either party. Mo act to take or dispose of any Property shall constitute A
waiver of this arbitration agreement or be prohibited by this arbitration agraement. This includes, without limitation, obtammng Injunctive
relief or 8 temporary restraining order; invoking a power of sale under any dead of trust or mortgage; obtaining a wirit of attachment or
imposition of a receiver. or exercising any rights relating to pereonal property, including taking or dispoasing of such property with or without
judiciai process pursuant to Article 9 of the Uniform Commerciat Code. Any disputes, clsimsg, or controversies concarning me lawtulness or
reasonablenese of any sct, or exarcise ot any right, concerning any Property, including any claim to repcind, reform. or otharwwes modity
any agreement relating to the Property, shall siso be srbitrated, provided howsever that no arbitrator shall have the nght or the powar 1o
enjoin or restrain pny act of any party. Judgment upon any award rendered by any arbitrator may ba entered in any <ourt having
jurisdiction. Nothing in this Mortgage shall preciude any party from seeking equitable reliet from a court of competant jurisdiction. The
statute ot limitations, estoppel. walver, laches, and similar doctrines which would otherwise be spplicabla in an action brought by & party
shall be applicable in any arbitration proceeding, and the commencamant of an arbitration procesdmng shall be deamed tha commencement
ot an action for these purposes. The Federal Arbitration Act shall apply ta the construction, intarpretation, and eniorcament ot this
arbitration provision.

Caption Headings. Caeption headings in this Mortgage are for conveniance purposes only and are not t¢ be used to interpraet of dofine the
provigions ot this Mortgage.

Merger. There shall be nc merger of the interest or estate crested by this Mortgage with any other interest or estate in the Property at any
time hald by or for the benefit of Lender in any capacity, without the written consent of Lander.

Muttipie Parties. All obligations ot Grantor under this Martgage shall be joint and seversl, and all reterences to Gsantor shall maan each and
svaery Grantor. This meane that sach of the persons signing below is rasponsibla tor all obligations in thia Mortgage.

Saverability, It a court of competent jurisdiction finds any provigion of this Mortgage to be invalid or unenforceshle as 1o any person or
circumstance, such finding shall not render that provigion invglid or unenforceable ss te any other parsons or circumstances. |f teasible,
any such otfending provision shall be desmed to be moadified to be Within the limits of enforceability or validity, however,  the oflendiny
provision cannot be so moditied, it shall be stricken and all other provisions of this Mortgaga in all other respects ghall remuin vahd and
anforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, 1his Mortgage shall be binding
upon and inure to the benafit of the parties, their successors and assigns. |If ownership of tha Proparty becomes vasted in a parson qthaer
than Grantor, Lendar, without notice to Grantor, may deal with Grantor's successors with referance to this Mortgage and the indsbtadness
by way of forbearance or axtansion without ralaasing Grantor from the obligations of this Mortgage or liability under the indebtedness.

Timas la of the Essence. Time is of the essance in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benetits of the homestaad axemption laws of the Sitate
ot Alabama as to all Indebtadness secured by this Mortgage.

Whaivers and Consents. Lender ehall not ba deemed to have waived any rights under this Mortgage (or under the Related Documants|
unless such walvaer is in writing and signed by Lendes. No delay or omisgion on the part of Lender In exercising any right shall oparate as a
waivar of such right or any other right. A waiver by any party of a provision of this Morigage shall not constitute 8 waiver of or prejudica
the party’s right otherwise to demand strict compitance with that provision or any other provigion. No prior waiver by Lender, nac any
course of dealing batween Lender ang Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obigathons as 10 any
future transactions. Whanaver consent by Lender is required in this Mortgage, the granting of such consent by Lender .0 any inatance shall
not canstitute continuing congant to saubsequent instences where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

Ly . ., . {SEAL)
Yivian D. 8m
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This Mortgage prapared by:

igeaL)  x7

Name: Karen Nelson 53_04574

Address: PO Box 218 /19
City, State, ZIP: Pelham, AL @%{)%’ﬂpﬁ CERTIFIED

JUIGE OF PROBATE

SHELIN CORTY 22 o
INDIVIDUAL ACKNOWLEDGMENT ™

STATEOF _ / ;/ )
) 88

¥
COUNTY DFﬂ- / /) e}

|, the undersigned autharity, a Notary Public i and for said county in said state, hereby cerliy
%

, and Vivian D. Smith.
whose names are signed to the foregoing instrument. and who 8fe known to me, Ackng 3 day thalwaing informed of

the contants of said Mortgage, thay executed the same vnluntzgiw on the day the same De

data,

Given under my hand and officiel seal this _ _dayof _ /T4

My commisaion sxpiroa y ,ZZZ 2 -
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