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CONSTRUCTION MORTGAGE .
1S MORTGAGE 1S DATED FEBRUARY B, 1988, between Clark Parker Construction, Inc., A Corporation, whose
address is P.O. Box 1943, Alabaster, AL 35007 (referrad to below as "Grantor”); and Regions Bank, whose L

address is P. O. Box 10247, Birmingham. AL 35202 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages, grants, bargains, selis and conveys to Lender all of Grantor's nght.
titla. and interest in and to the following described resl property, together with all existing or subsequently arected or affixpd buldings,
improvermnants and fixtures; e sasemants, rights of way, and appurtenances; all water, water rights, watercoursas and dilch rights fincluding
stock in utilities with ditch or irrigation rights}; and all other rights, royalties, and profits relating to tha real property, including without limitation
all minarala, ofl, gas, geothermal and simitar matters, located in ﬁhulbv County, State of Alabama {the "Real Property™):

Lot 18, according to the Survey of Greystone, 7th Sector, Phase V., as recorded in Map Book 23, Page 61,
in the Prabate QOffice of Shelby County, Alabama,
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 901 Belgrave Court, Birmingham, AL 35242, Ths Ffoal
Property tax identitication number is 03-8-27-0-001-001. '

Grantor presently assigns to Lender all of Grantor's right. title, and intarest in and 1o all leases of the Propenty and all Rents from the Properly
in addition, Grantor grants to Lender a Uniform Commercisi Code gecurity interast in the Persansl Property end Rants,

DEFINITIONS. The following words shall have the following meanings when ugad in this Mortgage. Terms not otherwise delined n 1his
Mortgage shall have the meanings sttributed to such terms in the Unitorm Commercial Code. All referances to dollar amaunig shall mean
amounts in lawful money of the United Statas of America.

Grantor. The word "Grantor” means Clark Parker Construction, Inc.. The Grantor is the mortgager under this Mortgage.

Guarantor. The word "Guarsntor® means and includes without limitation each and all of the guarantors, sureties, and accommodaton
parties in connection with the Indebtedness.

improvemants. The word *Improvemants” means and includes without limitation af existing and future improvements, buildings.
atructuras. mobila homes affixed on the Real Praparty, facilities, additions, replacemants and ather construction on tha Resl Fropearty,

indebtedness. The word “Indebtedness” means all principa! snd interest payable under tha Note and any amounts expended or advanced
by Lender to discharge obligations of Grantor or expanses incurred by Lender to enlorce obligations of Grantor under this Mortgage
together with interest on such amounts as provided in this Martgage. In addition to the Note, the word "Indebledness” includes ail
obligations, debts and liabilities, plus interest thereon. of Grantar to Lender, or any ona or more of tham, as well as all claims by tender
against Grantor, ar any ona or Mmore of thern, whathar now existing or heraaftar arising, whether relatad or unratated to the purpose of the
Note, whethar voluntary or otherwise, whather due or not dua, absolute or contingant, liquidated or unliguidated and whather Grantar may
be ligble individually or jointly with others, whether obligated as guarantor ar otherwise, and whether recovery upon such Indabtedness may
be or hereattear may becoms berred by any statute cf limitations, and whether such indebtedness may be or hareatter may beacome

otherwise unentorceable,
Lender. Ths word "Lender” means Regions Bank, its successors and assigns. The Lender is the mortgeges vnder this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grentor and Lender, and includes without limitation all assignmenie and
security interast pravisions relating to the Parsonal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated February 5. 1938, in the original principal amount of

$397,.800.00 from Grantor to Lender, together with all renewals of, extensions af, modifications of, refinancings of. consolidations of.
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” maan all equipment, fixturas, and other articles of perscnal propéfty now or hereaftor
owned by Grantor, and now or hereafter attached or attixed to the Real Property; together with all sccessions, parts. and additions to, all
replacements of, and all substituticna for. any of such property; and together with all proceads {including without kmitation all ingurance
proceads and rafunds of premiums) from any sale or cther disposition of the Property.

Property. The word "Property” means collactively the Raal Propsrty and the Peraonal Froparty.
Real Froperty. The worda "Rasl Property™ mean the prnpérty, intarasts and rights described above in the "Grant of Mortgage™ secnan.

Rolated Documents. The words "Related Documents™ mean and Inciude without limitation &ll promiasory notes, credit agraaments, loan
agresments, environmental agreements, guaranties, security sgreemsnts, mortgages, deeds af trust, and all other instruments, agreaements
and documeants, whether now or hereafter existing. executad in connection with the Indabtedness.

Rents. The word "Rents" maeans all present and future rents, revenues, INCoMe, igsues, royalties, profits, and other benefits denved from
the Propearty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTB AND PERSONAL PROPEATY. IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided (n this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due, and shall strictiy pertorm ail of Grantor’'s obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shall be governad by
tha lollowing provisions:

Possassion and Use. LUntl in default, Grantor may remain in passession and control of and operate and manage the Proparty and collecl
the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition snd promptly parfaorm all repairs, replacemanis, and
mpintenanca necassary 10 preserve its value.

Hazardous Substances: The taerms "hazardous waste,” "hazardous substance,” "disposal,” "relapss.” and "threatened raloass,” &6 usad in
this Mortgage. ahall have the same maanings as set forth in the Compreheansive Environmental Rasponse, Compansation. ani Liatnlity Act
of 1980, as amended, 42 U.5.C. Section 9801, et asq. ("CERCLA"], the Superfund Amandments snd Reasuthorization Act al 1388, Pub |
No. 99-499 ["SARA"}, the Hazardous Matarinls Transportation Act, 49 U.5.C, Section 1801, et sog., the Resource Conservation and
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Recovery Act, 42 U.5.C. Section 6301, et seq., or other applicable state of Federal laws, rules, or regulations adopted pursusant 1o any ol
the toregoing. The terms "hazsrdous waste” and "hazardous substance” shall alao includa, without limitation, patrolaum and petralsum
ny-products or any frhction therec! and asbestos. Grantor reprasants and warrants to Lender that: (sl During the pernod of Granfor's
ownarship of the Property, there has baen no uge, generation, manufscture, storage, traatment, disposal, relaase of threatanad refaass of
any hazardous waste or substance by any perscn on, under, about or frorn the Property; {bl Grantor has mo knowladga of. or riason to
bolisve that thera has bean, sxcept as previously disclosed to and acknowledged by Lender in writing, (i} any use, generrlion,
manufacture, storage, treatment, disposal, reipase. or thraatenad relesse aof any hazardous waste or substance on, under, about or fram the
Property by any prior owners or occupants of the Property of (#) apy actual or threarened litigetion or claims ot any kind by any person
relating to such matters; and (¢) Except as previously disclosed to and acknowladged by Lander in writing, (i) neither Granlor nor any
tenant, contractor, agent or othar authorized user of the Preperty shall use, genarats, manufacture, store, treat. dispose of, or reloass any
hazardous wagte or substance on, undar. about or fram the Property and (li) any such activity shall be conducted in complhanca with &l
appliceble tederal, state, and locat laws, regulations and ardinances, Including without limitation those lawsa, regulations, ard ordinances
described above. Grantor authorizes Landar snd its agants to enter upon the Property ta make such inapactions and tests, at Grantor’s
axponse, as Lander may deem appropriate to determine compliance of the Proparty with this gection of the Mortgsge. Any inspections of
tests made by Lender shall be for Lender's purpases only and shall not be construed 1o create any responsibility ar Lisbility on tha parl of
Landar to Grantar or to any other person. The representations and warranties contained herein are based on Grantor's due dikgence n
investigating the Property for hazardous waste and hazardous substances, Grantor hereby (o) relesses and waives any fuluré cliums
againgt Lender for indamnity or contribution in the event Grentor bacomes lisble for Cleanup or other costs under any auch laws, and (bi
agress to indemnity and hold harmiess Lender againat any and all claime, losses, lisbilities, damages, pansitues. and expenses which Lender
may directly or indirectly sustein or suffer resulting fromy a bresch of this section of the Morigege Or A8 A conaaquance ! any use.
generation, manutacture, storagse, disposal, relesse or threatened ralaase occurring prior 1o Grantor's ownarship ot interaat in the Proparty,
whether or not tha same was of should have been known to Grantor. The provisions of this sactlon of the Martgage. Including the
obligation to indemnify, shall survive the payment of the Indebtednass snd the satisfaction and reconveyance of the lien of this Mortjege
and shall not be affected by Lendar’s acquisition of any intearast in the Property, whether by foreclosure or ptherwise,

Nulsance. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit. or sutfer any Biripping of or waste on pr to
the Property or sny portion of the Proparty. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any ather
party the right to remove, any timber, minerals lincluding oil and gas), soil, gravel or rock products without thae prior writtan consent of
Lender.

Removal of Improvemsents. Grantor shall not demolish or remove any Improvements from the Resl Proparty without the prior writtan
congent of Lender. As a condition to the removal of any Improvemants, Lender may require Grantor to maks arrangements satisfactory 1o
Lender to replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agants and representatives may enter upon the Resl Proparty at sll reasonable times to ntterd 1o
Lendar’s interests and to inspect the Property for purposes of ﬁrnnmﬂ['s compliance with the terme and conditiona of this Mortgags.

Compliance with Govarnmental Raguirements. Grantor shall promptly comply with il laws, ordinances, and regulstions. now or herosher
in affect, ot all governmantal suthorities applicable to the use or occupancy of the Property, including without himitation. 1he AMercans
With Disabllittes Act. Grantor may contest in goed fainh any such law, ordinance, or regulation and withhold complianca doting sny
proceeding, including appropriate appesis. so jong &8 Grantor has notifiad Lender in writing prior to doing so and 80 lohg as. 0 Lerder's
sole opinion, Lender’s intereste in the Froperty are not jeopardized. Lender may require Grantor 1o post sdequate security or & surety bond.
reasonably satisfactory to Lender, to protect Lender’s interast. '

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition (o those
acts sat forth above in this section, which from the character and use ot the Property are reasonably necessasy 10 protect and presdive tho

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all aums seacured by this Mortgage upon
the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any intorest in the Real Prapery A
“gula or tranater” means tha convevance of Real Property or any right, title or interest tharain: whether lagal, banaficial or eguitable; whather
voluntary or involuntary; whathar by outright sale, dead, installment sale contract, iand contract, contract for dead. l[saaahold interest wilh n
term greater than three {3} years, lease-option contract, of by sale, assignment, or transter ot any beneficial intares! in or to any land 1rust
holding title to the Real Property, or by any other method of conveyence of Res! Property interest. |l any Grentor is 8 corporation, parinarship o
timited Hability company, transfaer slsa includes any change in awnarship of more than twenty-tive percent (25%) of the voting s1ock. parinership
interests ar limited liability company interests, as the case may be, of Grantor. Hawever, this option shall not be exerciged by Londer if such
axarclse is prohibited by tederal law or by Alabams law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay whan dug {and in all events prior to delinquency) ali taxes, payroll taxes, apecial 18xes. assassments. walet
charges and sawer service charges levied against or on account cof the Proparty, and shall pay when due all claims for work done on or fof
services renderad or material furnishad to the Property. Grantor shall maintain the Property free of all liens baving priotity gover o aqual to
the interest of Lender under this Mortgage. except for the lien ol taxea and assgssmants not dua, and except as atherwisa prowded n the
fallowing paragraph.

Right To Contest, Grantor may withhold payment of any tax. assessment, or claim in connaction with a good faith dispute owver the
obligation to pay. 80 long as Lender's intaresi in the Property is not jeopardized. If a lien arises or ia filed as a result of nonpaymont.
Grantor shall within fitteen (16) days after the lien erisas or, if a lien is filed, within fiftesn {16} days attar Grantor has notice of the liling.
secure the discharge of the lien, or it requested by Lander, deposit with Lander cash or a sutficient corporate surety bond or othar saCunty
satisfactory t0 Lander in an amount sutficient to discharge the hen plus any costs and attorneys’ tees or other charges that could accrue as
a result of a toreclosure or sale undar the lien. In any contest, Grantor shall detend itself and Lender and shall sstisfy any adverse judgment
before enforcement against the Property. Grantor shall nemse Lender as an additional obligee under any surety bond furnishad n tha

contest precasdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of tha taxes or assessmants and shall
authorize the appropriste governmantal official to deliver to Lender at any tima & writtan statament of the taxes and agsssements AgQMNE!

the Property.

Notics of Construction. Grantor sha!l notity Lendar at least fifteen {15} deys betore any work is commaenced, any services are furnahed, or
any materiais ara supplied to the Property. it any mechanic’s lien, materialmen’s lien. or other lien couid be asserted on accouni of the
work, services, or materials. Grantor will upon raquest of Lender turniah to Lender advance assurancos gatistactory to Lendar that Grantor

can and will pay the ¢oat of such improvemants, -
PROPERTY DAMAGE INSURANCE. Ths fellowing provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain palicies of fire insurance with standard extended coverage endorsaments on
a replacement basis for the full insurable value covering all Improvements on the Raal Proparty in an amount sufticient to avoiwd apphkcation
of any coinsursnce clsuse, and with & standard mortgagee clause in fevor ot Lender. Grantor shall also procure and manimn
comprehansive genaral liability insurance in such coverage amounts a¢ Lender may request with Lender belng named as addrtional naureds
in such llability insurance policies. Additionally, Grantor shall maintain such other ingurance, including but not limited to hazard, busineys
interruption and boiler ingurance as Lendsr may require. Policies shall be written by such insurance comgpanios and in such form as may be
raasonably acceptable to Lender. Grantor shall deliver to Lender certificatas of caverage from each insurer containing a stipulation that
covarage will not be cancelied or diminished without & minimum of ten (10 days’ prior written notce to Lender and not coniaitung any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include en endorsement providing thal
coverage in tavor of Lender will not ba impaired in any way by any act, omigsion or dalault of Grantor or any othear parson. Shouid the Real
Proparty a8t any time become located in an area designated by the Directar of the Federal Emergency Management Agency 85 a Epecial
flood hazard ares, Grantor agrees to obtain and maintain Federal Flood Insurance for the tul unpaid principal balance of the loan, up to the
maximum podcy limits set under the National Flood Insurance Program, of as otharwise required by Lender. and to maintmn such insurance
for the tarm of tha loan.

Application of Procesds. Grantor shall pramptly notity Lender of any loss or damage to the Property. Lender may make proot of loss f
Grantor falls to do so within fiftesn (15) days of the casualty. Whether or not Lender’'s security 18 impaired, Lander may, ot its8 elocton
apply the procesds to the reduction of the indebtadness, paymant of any lien affecting the Property, of the restoraticn and repad (f the
Proparty. | Lender alacts to apply the proceeds to rastoration and rapsir, Grantor shatl rapair or replace tha damaged or destroyed
Improvemants in a mamner ssatisfactory to Lender. Lender shall, upon satisfactory proof of such sxpenditure, pay of reimburse Grantor trom
the procesds for the reasonable cost of rapair or restoration it Grantor 5 not n defauit under this Mortgage. Any procesds which hava not
been disburasd within 180 days stter their recaipt and which Lendet has not committed to tha rapair or restoration ot the Proparty shall be
used firat to pay any amount owing to Lender undet Thiz Mortgage, then 10 pay accrued interest, and the ramaindar, It any, shall be apphed
to the principst balance of the indebtedness. f Lender holds any proceeds after payment i full of tha Indabtednass. such proceeds shall be
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paid to Grantar.

Unexpired Insurance ai Sabe. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covared by
this Mortgage at any trustes’s sale of other sale held under the provisions of this Mortgage, or at any foraclosure sala of such Properly.

Grantor's Report on Insurance. Upon request of Lander, nowever not more than once a year, Grantor shall furnish 10 Lender a ragart on
sach existing policy ot insurance showing: {al the name of the insursr; {b} the rigks insured; (c} the amount of the policy; (d) the proporty
insured. the then current replacemant value of such propersty, and the manner of determining that value; and (e} the expiration data of the
policy. Grantor shall, upon raguest ot Lender, have an independent appraiser satistactory 10 Lender determme the cash walue replacament
cost of tha Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or procaading s commancad that
would materially affect Lender’s interasts in the Property, Lander an Grantor's behail may, but shall not be required to. taka any action That
Lender deems appropriate. Any amount that Lender axpends in 8o doing will bear intarest at the rate prowded for in the Nate from the dara
incurred or pald by Lender to the date of repaymaent by Grantor. All such expenses, at Lendar's opticn, will (al be payable on dermand. [ bae
added to the batance of the Note and be apportioned among end be payable with any installmant payments 1o become due during either {il the
toerm of any applicable insurance poitcy or (i} the remaining term of the Note, or (c) be treated as & balloon payment which will be dus and
payable at the Nota’s maturity. This Mortgage also will secgure payment of these amounts. The rights pravidad tor in this paraliraph shalt bhe n
addition to any other rights or any remedies to which Lendar may be antitied on account of the default. Any such action by Landear shall nod be
construad as curing the detault 80 as to bar Landar from any remady that it atharwise would hava had,

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarghip of the Property sra 8 part of this Mortgage.

Title. Grantor warrants that: {(a) Grantor holds good snd marketable title ot record to the Property in fes gimpla, (rea and cleas of all hens
and encumbrances other than thoae set torth In the Aeal Property dascription of in any title insurance policy, tithe report, or tinal title opiron
.saued in favor of, snd accepted by, Lender in connection with this Morigage. and (b) Grantor has the full right, powaer, and authority 1o
execute and detiver this Morigage to Lander.

Defenss of Titde. Subject 1o the exception in the paragraph above, Grantor warrants and will foraver defand tha title to the Property agamst
the lawful claims ot all persans. In the event any Action or proceeding is commanced that questions Grantor's Htla or the nteres! of Lender
undar this Mortgage, Grantor shell detend tha action at Grantor's éxpense. Grantor muay bea the nominal party in such procesding, b
Lender shall be entitled to participate in the proceeding and to be reprassntad in tha proceeding by counsal ol Lender’'s own choice. and
Grantor will deliver, or cause to be delivered, to Lender such ingtruments as Lender may raqueat from time to tima to permit such

participation.

Compliance With Laws. Grantor warrants that the Property snd Grantor's use of the Property complies with all existing apphcabie laws.
ordinances, and regulations of governmantal suthorities. -

CONDEMNATION. Tha tollowing provisions relating to cundemnati&n of the Proparty are a part of this Morigage.

Application of Net Procesds. |f all or eny part of the Property is condemned by eminent domain proceedings or by any praoceeding of
purchasgs in lieu of condemnation, Lendser may at its alaction raquire_that all ar any portion of the net proceeds of the award be apphed 1o
the indebtedneas or the repair or rastoration ot the Proparty. The net proceeds of the award shali mean the award after payment af all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Procesdings. 1 any proceeading in condamnation ig filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps s may be necessary to detend the action and ohtain the sward. Grantor may ba the nominal party in such proceeding. bul
Lender shalt be entitled to participate in the proceeding and to be rapresented in the procesding by counsel of its own choice, amd Grantos
will deliver or cause to be delivered to Lender such instruments ss may be requested by it from time to time to parmit auch participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tcllowing provisions ralating ta governmantal taxes
taes and charges are a part of this Mortgage:

current Taxas. Fees and Charges. Upon request by Lender, Granter shsll execute such documents in addition to this Mortgage and 1ake
whatever athar action is requested by Lender 1o pertect and continue Lender’s lien on the Real Proparty. Grantor shall reimburse Landar for
all taxes, as describad below, together with all expenses incurred in recording. perfecting or continuing this Mortgage, inchuding withnut
limitation all taxes, fees, documentary stamps, and other charges for recording or ragiatering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {8} a specific tax upan this type of Martgage or upon all or any
part of the Indsbtaedness secured by this Mortgage: (b} a specific tax on Grantor which Grantor is suthorized or required to deduct from
payments on the Indebtedness secured by this type of Mortgage; (c) a tax cn this type of Mortgage chargesbla against the Lender 0r the
holder ot the Note: and (d} a specific tax on sll or any portion of the Indebtedness or on payments of principal and nlefesl made by

Grantor.

Subssquent Taxes. |f any tax to which this gection applies is enactad subsequent to the date of this Mortgage, this event ghall hawve 1he
same affect as an Event of Default {as detinad below}, and Lender may axarciae any of all of its aveilable remedies tor an Event of Default
a8 provided below unless Grantor aither (a) pays tha tex before it hacomas delinquant. or (bl coniests the tax as provided above n the
Taxes and Lians saction and deposits with Lender cash or & sutticient corporate surety bond or other security satisfaciory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Mortgage as a8 security agreemant are a pan ol
this Mortgage.

Securlty Agreemant. This instrument shall constitute & security agreement to the exient any ol the Property consfitutes hixlures or nther
parsana! property, and Lender shall have all of tha rights of a secured party under the Uniform Commaercisd Code as amended from thime to

rimna,

Security Interest, Upon raquest by Lander, Grantor shall execute financing statements and tske whatever other action ig requested by
{ender to perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording 1this Mongage in tha
real property records, Lender may, at any time and without further authorization from Grantor, file executed countarpsris, Copns of
reproductions ¢f this Mortgage a3 8 financing statemeant. Grantor shall reimburse i{ander for all expensas ncurred N parteching or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and at a place repsonably
convenlent to Grantor snd Lender and meke it available to Lender within three (3) days after recaipt of written demand from Lander.

Addrasses. The mailing addressas of Grantor [debtor) and Lender (secured party), from which informaticon concerning tha aacunty rierast
granted by this Morigege may be obtained teach as required by the Uniform Commerciel Coda}, arg ag statec on the firsl page 0 this

Mortgage. H

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to turther assurances and attorney-in-fact are a part ol s
Maortgage.

Further Assurances. At any time, and from time to time, upon request ot Lander, Grantar witl make, execute and delivar, or will Cause 10
be made, executed or delivered, 1o Lender or to Lender's designes, and when requested by Lender, causa to be filed, racorded, rofiled. of
rarecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all suCh mMortgagos.
desds of trust, security deeds, sscurity agreements, financing staternents, continuation statemants, instrumeants of furthet assurance.
certificates, and other documents as may, in the sole cpinion of Lander, be necessary or desirable in order to etfectuate, complete, parlect,
continue, or preserve {8} the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and [b) the lans and
sscurity interests created by this Mortgspe as first end prior liens on the Property, whethar now pwned of herasfter acquirad by Grantor
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lander far all costs and gxpens&r INCurred
in connaction with the matters referrad to in this paragraph.

Attorney-ln-Fact. |f Grantor faile to do any of the things reterred to in the preceding paragraph, Lender may do so0 tor and in the name of
Grantor and st Grantor’s expense. For such purposas, Grantor hereby irrevocably appoints Lender as Grantor's atiorney-in-facl for Lhe
purpose of making, executing, delivaring, filing, racording, and doing all other things as may be nacessary of desirabla, 0 Lendaer's gale
opinion, to accomplish the metters reterred to in tha pracading paragraph.

FULL PEREORMANCE. |f Grantar paye 8ll the indebtedness. including without lmitation all advances secured by this Mortgsge, whaen due, and
otherwiae performs all the obligations imposed upon Grantor under this Maortgage, Lender shall execute and deliver to Grantor a8 suilabie
satisfaction of this Mortgage and suitsble statements of termination of any financing statement on file evidencing Lendar's secunty intarest in
the Rents and the Parsonal Praperty. Grantor will pay, if permitied by applicable law, any reasonsble termination fee as daterminod by LBEndor
from time 1o (ime.

OEFAULT. Esch of the following, at the cption of Lender, shalf constitute an eévant ot default i"Event of Detauit”} under 1his Mortgage:

Defauht on Indebtedness. Fallure of Grantor to make any payment when due on the Iindebtadness.
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Default on Othar Paymants. Failure of Grantor within the time required by this Martgage to make any paymant {ar taxes Qr MNSUrANCH of
any other payment neceseary to prevent filing of or to etfect discharge of any lien.

Compllance Default. Failure of Grantor 1o comply with any other term, cbligation, covenant or condition contained in this Mortgage. {hae
Note or in any of the Related Documents,

Default in Favor of Third Parties. Should Grantor detault under any loan, axtension of credit, security agreemeant. purchase or sales
agreament, or any cther agreement, in favor of any other creditor or person that may materially affect any of Grantor's propirly of
Grantor’s ability to repay the Note or Grantor’s sbility 10 perform Grantor's obligations under this Martgege or any ol the MHetstled

Documents.

Falss Statornants. Any warranty, representation or statement mads or turnishad to Lender by or on behalf of Grantor undes thes Morigage
the Note or the Related Documents is talse or mislieading in any material raspect, either now or at the time made or turnishard.

Dafactive Collataralization. This Maortgage or any of the Related Oocuments ceases to be in full force and effect including falure ol any
collateral documents 10 creats 8 valid and perfected security interest of lien) at any time and for any reason.

Insolvency. Tha dissolution or termination cf Grantor's existence as 8 going business, the insolvency of Grantor, the appontmant of &
raceiver for any part of Grantor's property, any assignment tor the benefit ol creditors, any type of craditor warkout, or the commeancaman:
of any proceeding under any bankruptcy or insolvency lawe by or againgt Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosura of torteiture procesedings, whather by judicial proceading. sei! help,
repeasession or any other methad, by any creditor of Granter or by any governmeantal agency sgaingt any of tha Property. Howewer, thii
subsection shall not apply in the evant of a good faith dispute by Grantor ga to the validity or reasonablensss of the clam which s [ha hBasisi
of the foreclosure or forefeiture proceading, provided that Grantor gives Lendar written notice ot such claim and furnishes roservos or o

guraty bond for the claim gatisfactory t@ Lender.

Braach of Other Agresmem. Any breach by Grantor undar the tarms ol any other agreésmant betwean Grantor and Lender that 1% not
remedied within any grace period provigad therein, including without limitstion any agreement concerning any indebiedness or olher
obligation of Grantor to Lender, whather axisting now or later,

Events Affacting Guerentor. Any of the preceding events QCCUrs with respect to any Guarantor of any of the Indebtedness or any
Guarantar dies or hecomes incompatent, or revokes or disputes the validity of, or liability under, any Guaranty of 1he Indebiedrans.

Adverss Change. A material adverse changa cccurs in Grantor's tinancial condition, or Lender believes the prospect of paymant of
performance of the Indebtadness I8 impairad.

Insecurlty. Lendar in good faith deems iteelf insecure.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of pny Event ot Default and at any tme thereafier. Lender. al (s opton. may
exarcise any one or mare ot the tollowing rights and remedies. in addition 1o any other rights or remedies provided by law:

Accalerats Indebtedness. Lender shall have the right at its cption without notice to Grantar to declare the entire Indebtednass immaediately
due and peyabie, including any prepaymant panalty which Grantor would be requirad 1o pay.

UCC Rsmedies. With respect to all or sny part ot the Personal Preperty, Lender shall have ali the rights and ramedies of 8 securad party
undar the Uniform Commarcial Cods.

Collact Rents. Lender shall have the right, without notice to Grantor. to taka possaession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indehtedness. In turtharancs of s
right, Lender may require any tenant or othar umer of the Property to make payments of rent or use tgss directly to Lendsr. i1t the Rmnis are
collected by Lender, then Grantor irrevocably designales Lander as Grantor’s attorney-in-fact to endorse instrumants received in payment
thareof in the name of Grentor and t¢ nagotiate the same and collect the proceeds. Payments by tenants or other users 1o Lender 1In
response to Lender's demand shall satisty the obligationa far which the payments are made, whethar or not any proper grounds o the
demand existed. Lender mey exercige itg rights under this subparagraph sither in person, by agant, or through a raceiver,

Appoint Receiver. Lender shall have the nght to have & raceiver sppointed to take possassion of all or any part of tha Property. with the
powar to protect and preserve the Propesty. to operate the Property preceding foreclosure or sals, and to collact the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. Tha recaiver may serve without
bond it permitted by law. Lender’s right to the appaintment of a recaiver shall exist whather ar not the spparant value of the Property
excesds the (ndebtednass by a substantial amount. Employment by Lender ghell not disquality a peracn from secving as a recaivar.

Judicial Foreclosure. Lendar may obtain a judicial decree foraclosing Grantor's interest in all or any part o the Property.

Nonjudicial Sala. Lender shall be authorized to take possession of the Property and, with or without 1aking such possesson. after ving
notice of the time, place and terms of sale, togethar with & description of the Property to be sold, by publication once a waek for thre ()
successive weeks in §ome newspapar published in the county or countigs in which the Raal Property to be agld is locatad, to sell the
Property jor such part or parts thereof as Lender may from time to time alact to sell) in front of the front or main door of the courhouse pf
the county in which the Property to be sold, or a substantial and material part thereof. is locatac. at public outcry, to the highea! thader 1or
cash. If thare is Real Property to be sold under this Mortgage in more than one county, publication shall be made 1n all counties whara the
Raal Property to be sold is located. I ng newspaper is publighed in any county in which any Real Propaerty to be sold s located, the notice
ghatl be published in a newspaper publisbed in an adjoining county for three |3) succassive weeks. The gale shall e hald betwden the
hours of 11:00 a.m. and 4:00 p.m. on the dey designated tor the gxercise of the power of sale under this Morigage. Lender may Lad af
any sale had under the terms of this Mortgage and may purchase the Property if the highast biddar therafara. Grantor hareby waives any
and all righte to have the Property marshalled. in axercising its rights and remedies, Lender shall be free tc sali sll ¢ any ppr1 of tha
Property together or separately, In one sale or by aaparate ssjes,

Deficisncy Judgmant. | parmitted by applicable law, Lender may obtain a judgment tor any deficigncy remaning in the Indebtadness due
16 Lendar after application ot elt amounts received from the pxercise of the rights providad in this gaction.

Tenancy st Sufferanca. It Grentor ramains in possession of the Property after the Property is soid as providad above or Lender othe! wike
becomes entitled to posseseion of the Property upon default of Grantor, Grantor gshall bacome a tanant a1 sutterance of Lander or the
purchaser of the Property and shall. at Lender’s option, either (a} pay a reasonable rental tor the use of the Propearty, of (b} vacate the
Property immedistely upon the demand ot Lender.

Other Remeadies. Lender aball have all other rights and remedies provided In this Mortgaga of the Nate or available at iaw orin equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ait nght to have the proparty marshallad
In exercising (tg rights and remedies, Lender shall be frae to sell all or any part of the Proparty together or separately, in one snle or by
separata sales, Landar ghall be entitied to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lendser shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property of ot the ninw
atter which any private asle or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notive
given st lesst ten {10} days betora tha time of the sale or disposition.

Whailver: Election of Remedies. A waiver by any party of a breach of a provision of this Mortgege shall not constitute 2 whivet ot or
prejudice tha party's rights otharwlise to demand strict comphance with that provision or any other provision. Election by Lender to pursue
any remedy ahalf not exclude pursuit af any other ramedy, and sn elaction to make expenditures or lake action to pertarm sn nbh{jation o!
Grantor under this Mortgage aftar faliure of Grantor to perform shall not aHect Lander's right to dectare a8 detault and exercise s romediasg
under this Mortgage.

Attorneys’ Faes; Expanaes. |t Lendsr institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitlad to
rocover such sum as the court may adjudge reascnable as attorneys’ fees at trial and on any appeal. Whather or not any court achion s
involved. all reasonable expenses incurred by Lender that in Lender’s opinion are necessary at any time for the protsction of its intarast ¢
tha snforcemant of its rghts shall become a part ot the Indebledness payable on demand and shsll bear intarest from the date ol
expenditure until repaid at the rate provided for in the Nota. Expenses covarad by this paragreph include, without limitalibn, however
subject tc any limite under sppliceble law. Lender's attorneys' tees and Lender's legal expanaes whather or not thare 18 A lawsuit, including
attornays’ fees for bankruptcy proceedings lincluding efforts to modity or vacate any sutomatic stay or injunction), Appesls and any
anticipated post-judgment collection services, the cost of searching records, obiasining title reports linciuding forecloture repprisi.
aurvayors’ reports, and appraisal fees, and title insurance. to the extent parmitted by applicable Isw. Grantor slso will pay any Gourn casts.
in addition to all other sums providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage. including without limitation any nolice of delault and any
notice of Bala to Grantor, shalt be in writing, may be sent by teletaceimile {unless otherwise required by lawi, and shall be aeffactive whan
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actually delivered, or when depositad with a nationatly recognized ovarnight courier, or, it mailed, shall be desmed etfective when dapoaited in
the United States mail first class, certified or registerad mail, postage prapaid, diracted to the addrasses shown near tha baginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the other partes, spacitying
that the purpose of the naotice is to change the party’s address. Alt copies of noticea of foreciosure from tha holder of any lien which hag
prinrity over this Marigage shall be sent to Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor
agrees 1o kesp Lender informed st all times ot Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following migcellaneous provisions are & part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreemeant ot the parfing an
to the matters pet forth in this Mortgage. No altaration of or amendment to this Mortgage shell be etfective unlegs givan n wntmg sl
signad by the party or parties sought to be charged or bound by the alteration or amendment.

L)
Annual Reports. |f the Property is used for purposss other than (Grantor's residence, Grantor shal! turnish 1o Landes. upon requesdt. o
certitiad statement of net operating income received trom the Property during Grantof's previous fiscal year in such form and e tnll as
Lender shall require. "Net operating income™ shall mean all cash receipts from tha Property less aH cash expendituras made n COnmTION
with the oparation ot the Proparty. '

Applicabie Law. This Morntgags has bean delivered to Lender and accoptad by Lender In the State of Alabama. Subjsct to the piovisions
on arbitration, this Mortgage shall be governed by and construed in sccordance with the laws of the State of Alasbama.

Arbitration. Lender and Grentor agres that all disputes, claims and controversies betwean them, whather individual, joint, o class in
nature, arising from this Mortgage or otherwise, including without limitation conmtract and tort disputes, shall be srbitrated pursuant 1o the
Rules of the Amarican Arbitration Association, upon request of sither party. No act 10 take or dispose of any Collatersl shali constitute 4
waiver of this arbitration agreemant or be prohibited by thie arbitration agreement, Thig includes, withaut limitation, obtainmyg iNjunglive
reliet or a temporary restraining order: invoking a power of sale under any deed of trust or morigage; abtaining & wrn of attachmant or
imposition of g receiver; or axercising any rights relating to parsons! proparty, including taking or disposing of such property with or withnut
judicial procass pursuant to Article 9 of the Unitarm Commarcial Coda. Any disputes, claims, or controvergias concerning tha lawtulnass ar
reasonablenass of any act, or axerciss of any right. concerning any Collatersl, including any claim 10 reacing, relorm, or olharwiso modty
any sgreemaent relating to the Collateral, shall also be arbitratad, provided however that no arbitrator shall have the right or the power to
enjoin or restrain any sct of sny party. Judgment upon any award rendered by eny arbitrator may be entered 1n any Ccourt having
jurigdiction. Nothing in this Mortgage shsll preclude any party from seaking equitable relief from a court of compatant jurisghction  Tha
statute of limitations, astoppel, waiver, laches, and similar doctrines which would otherwiss be applicable in an acthion brought by a party
shall be spplicable {n any arbitration procesding. and the commencamant ot an arbitration proceeding shail be daamed 1he cCommancameni
of an action for thess purposes. The Fadaral Arbitration Act shall apply to the conptruction, interpretstion. and enforcamant of 1his
arbitration provision. '

Caption Haadings. Caption headings in this Mortgage are fnr‘cnnuaniance purpogeas only and are not to he used to inerpret or daline the
provisions of this Mortgage.

Merger. Thare shall be no marger of the interest or estate created by this Martgage with any othar intarest or estate in the Proparty at any
time hald by or for the benefit of Lender in any capacity. without the written consent of Lander.

Severabliity. [f a court of competent jurisdiction finds any provision of this Mortgagse tc be invahid or ungnforceable as te any parson of
circumstance, sich finding shall not rendar that provision invalid or unenforceable as to any other persons of circumstances. | feasible
any such offending provision shall be desmed to be modified o be within the limits of enforceability or validity; however, ! the aftending
provision cannot ba so modified, it shail be stricken and all other provisions of this Mortgage in all other respects shalt remain vahd and
enforceable.

Succeasors and Assigns. Subiact to the limitations stated in this Mortgage on transter of Grantor’'s intarast, this Morigage shall ba binding
upon snd inure to the benefit ot the parties, their successors and assigns. i ownership of the Praperty bacomes vested in a peraon glher
than Grantor, Lender, without notice te Grantor, may deal with Grantar's successors with referenca to this Mortgasge and the Indabtadneas
by way of forbesrance or extensien without releaaing Grantor trom the cbligations of this Mortgage or hability under the Indebtedneass

Time Is of the Esasnce. Tima is of the essenca in the performance of this Marigage.

Walver of Homestend Exemption. Grantor hereby releases and waives ali rights and banafite of the homestead examplion laws ¢! the S1ate
of Alabama as to all Indebtedneas secursd by this Mortgage.

Waivars and Consants. Lender shall not be deemed to have waived any rights under this Morigage {or undar the Ralated Donumnnts)
unless such waiver i in writing end signed by Lender. No delay ar omission on 1he part of Landar in exercising any right shall operste as 4
waiver of such right or any other right. A waiver by any party of 8 provision af this Mortgage shall not constifute 8 waiver of or prajuchce
the party’'s right otherwies to demand strict complisnce with that provision or any other provision. No prior waiver by Lendear, nor any
course of dealing between Lender and Grantor, shall constitute a waivar ot any of Lender’'s rights or any ot Grantor's abligabons ss tu any
future transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lander in any instance shall
not constitute continuing consent 1o subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS.

L C/’;;\
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GRANTOR:

!

———— i s = dIW R E—

This Mortgnge prepsred by:

Nama: Denise Y. Hagan/Aeal Estate Dapt.
Address: 417 North 20th. Street
Chty. State, ZIP: Birmingham, Al. 36203

CORPORATE ACKNOWLEDGMENT

STATEOF Alabama e}
) 88
countyor Jeffersom ...}

I, the undersigned authority, a Notary Public in and tor aaid county in said state, hereby certify that Ralph C. Parker, Preaskient, of Ciark Parker
Construction, Inc., a corporsation, is signed to the faragoing Mortgage and who is known 1o ma, acknowladged betore me on thia day that, being
informaa of the contents of sald Mortgaga, he or she, as such officer and with full sutharity, executad tha seme voluntarily for and ag the act of
s8I0 corporation,

Glven under my hand and officisl seal this 5¢th dayoel __ |

 Februar .19 98
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My commission sxpires
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NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving ndebtedness with residential real property or interests: therefore. under Section 40-22-X{1)b,
Code of Alahama 1978, as amendead, the mortgage filing privilege tax on this Mortgage should not axcesd $.15 for sach $100 {or fraction
thereol) of the credit mit of 8

Mortgage at any one time.

____ ptovided for herain, which is the maximum principsl indebtsdneas to be secured by this

Ragions Bank

By: . .. .. - E
% “'........,. e et o e mem + + e e —— Ln
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