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STATE OF ALABAMA f
COUNTY OF __SHELBY |

REAL ESTATE MORTGAGE

THIS MORTGAGE, male and cndered into on this _Oth dayof . February 1998 | by amd batwess
TIMO GUI E - E. HUSBANE AND WIFE
(horpinafier reformed to a *‘Mortgagor'') and Meiro Bank (hereinafier refermed to as '“Mortagagee'').

Hitnesseth:

WHERFAS, Mortgagor is justly indebled to Martgagee, ansd herebhy executes this Mortgage 10 secure the

R -}

payment of One Hundred Eighty Thousand and no/100 i Cpenarers 180,000,009 )

a3 evidenced by promissory noie of cven date herewith and payable in accordance with the terms of said nole

WHEREAS, Mongagor may hereafier become fusther indebted to Mortgagec as may be evidenced by promussory noteis) of otherwise. and it s the inton! of the
partics hereto that this mortgage shall secure any and all indebtedncssics) of Morigagor 10 Morigagee, whether now existing of hereafter ansing, due of I become
duc. absoiute or contingent, Liquidaled or ualiquidated., direct or indirect, and this mongage is 1o secure nol only the indehiedness evidenced by the nolt heressshove
specifically referred to, but any and all other debis, obligations or lisbilites of Mongagor 1o Morigagee, now exishing or hereafter arising. and sy il all exiermtions
or renewals of tame, or any parn thereof. whether ¢videnced by note, open account, endorscment, guazanty. pledge or otherwise

NOW, THEREPORE, Mongagor and ali others executing this mongage, in cgnaideration of the premises, and 10 secure the paymend of snid usiobindboe
evidenced by note hercinabove specifically referred to, and any and all other ind:htzl.‘ncmts} due of 10 become due as hereinahove generally refered v, and e
compliance with all of the covenants and stipulations herein contained, has bargained and sold, snd docs hereby grant, bargain, scll, alven, convey, randfor and
mortgage unto Mortgagee, ils successors and assigns, the following described real estate, together wath buildings and improvements thereon {fsoret SeOEEMSE S

called the *'real catate’' or the *"mortgaged real esiale "), lying and being situated i1y the County of __ .. Shelby
State of Alabama, snd roore particularly described as follows, to-wit:

Lot 47, according to the Survey of High Chaparral, Sector B, as
recorded in Map Book 16 page 69 A, B & C in the Probate Office
of Shelby County, Alabama; belng situated in Shelby County, Alabama.

together with all awards reverved through emninent domann. and paymenis upon Jny INULINCE pothoies covenng the real oxlate .:1-.1 l“fl rights pn:;i;;:;1
lenements, and appunenances thercunta Beloaging or inanys e spperlainng i sand real eslate 1ngluding casementy and “5 I .u;» :ir;:ur rl i
theseto and ¢l gas. steam, electrn and ather heating coobng and ighting apparatus, elesalors icebores plumbung ~.1n~.¢-h LHITY ...Il;l viber finty
appertaiming 1o the real extale and improsemenis hwated thercon. all ol which shall be deemed realty and vonvesed by the moripage

TOHAVE AND TO HOLD the real estate and every part thereost unto Hurlg.:rcr 1 stceessors atid gsagns foreser And Morigagor vonvenanis
with Mortgagee That i s lawTully seized of the real estatean lee ample anid has o puod night woselland wonvey the same as aloresnd that the real exlate
i free nl‘.lﬁ cncumbrances caceplas heremn setout, and Mon pagor will warcantand forever delend the titie te the real estate unio Maortgagee (1 suveeswnr

dnd asspns Agdains the lawful claims ol ol persons w OIS ey e T

THIS MORTGAGE |5 MADE. however. subject to the tollowing covenants, conditions agreements and prosimions

I That Morigagor shall pay the said indebtednessies) vecured hereby and inierest thereon when and as itithes ) shalt become due “hﬂhi: T EHTIAY
or under any condiien. covenant or agreement heren conlamned luirlhn with any other indeblednacssies) w hich Maortpsgor may owe h;l Motigagee
i beng furthes agreed 1hal any skiiement. any nole or abihigaton that » secured by this monigage shall be conclusive exvidenue of suih layd

5 arv Morigagec may

? (a) That Mungagor shall provide, maintain and deliver o Morigagee polices of lire insurance i ith entended voverage) andsuch “'hfum“’-*”“f

ffom time to ime require in companies. lorm_lypes. snd amounts. and shall avsign. with endunements ”"‘"‘["””'E ", 1, “”F""m;

and dehiver to Morigagee with morigagee clauses sauslaclory o Moflgagee alf 1nvurance policies of dny bnd o7 in any amounl fos of Rereafler e

with respect 1o the real estate. Noi later than Ihe (st day f““‘"“"“lf the expiration daic uf any and | vach mwumrt poti e ﬂd eaee h'mht urhm::ﬂuurﬁj
' erhific: AN INSUTANCE ¢ormpanies sabsfaitors 4 Mortpgagee Miosin 1

sl Morigagee. Morigagor shall furninh Mortigagee cerificates ol imurance taurd by E, S:E

amouni and type of insurance required by Morigagee hereunder s i effec All renew al policies with premiumes paid. shabl be vered ho Morigager
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il feas lhlrtHyt]ﬂ] days befure the expiration al the vkt pobwies U any insurance. or any part thereof. shall expore. or be withdrawn. or become voud of
unsafe by Morgagor's breach of any condition thereof, or become vord o7 unsale by reason of the failure or impairment of the capital of any company
by which the inwurance may then be carned. or il [or any reasun whatever the insurance shall be unsatsfactory 10 Mortgagee. Mongagor shall procure
and deliver 10 Morigagee new nsurance on the premises. sausfaclony 10 Hnnsiﬁt If Mortgagor (ails 1o procure and deliver such new isurance,
Murlgagee ma;. bul shall nol be obligated to. procure same. and upon demand. Morigagor $ all reimburse Morigagee all such costs expended with
imrerest on such advance ai the rate sct forth in the aute secured hereby Mortgagor shall give immedisie notice 1n wriling 1o Morigagee of any lom.
\njury or damage alfecting 1he morigaged real extale caused by any casualty or occurrence Full power is hereby conferred on Mortgagere o setibe and
compromise claims under all policiés and 10 demand. recave. and receipt for all monwes becoming raﬂ-ahlc thereunder and 10 asupn absolutely all
policies 16 any holder of the note or 10 the grantec of the real extate 10 the event of the foreclosuse el this mongage and secunty agreement or other
tramifer of ule 1o the real estate i extnguishmen| of the indebledness{ es) secured hereby 1n the even! of lods cover by any af the pohoes of msurance
herein referred to. each indwidual 1nsurance company concerned 1s hereby authorized and directed to make paymend for such loss darectly w the Mon.
gagee instead of Lo the Mongagor and the Morgagee joindy, and the tnsurance proceeds. after deducting all costs of collection, includsng reasonable
auorneys’ fees, may be apphied by the Morigagee at ity ophion. either as 2 payment on account of Lthe indebtednessies}. secured hereby., whether ot nel
then due or payable. or toward the restoratinn, reconstruction. repas. ar alteration of the real estate. esther to the portion thereol by which saud s

was suslained or any othet porton Lhereol

{b) That logether with and 1n addition 1o the monthly payment of principal and interest, and on the same daic on which the pnincipal and tnicrest
are payable under the terms of the note secured hereby. Morigagor. il require by Morigagee. shall dcposit with the Mortgagee. wn a non-intenest bearing
ascount, & sum equal to one-twelfth (1/12) of the yearly laxes and assessmeils which may be levied againsi the real estate and which may sktain priority
over Ihis morigage. and ground rents. il any. plus one-twelfith {1712) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for coverage against loss by fire ur such other hazard as may reasonably be required by the Murrﬁﬂ £ amount of
such (axes, assessmenls, ground rents, and premaums when unknown, shall be esumaled by the Mortgagee i the amouni of funds held shall exceed a1
any ume the amount deemed necessary by (the Mongagee to provide for the payment of 1anes, asscssments, ound rents and INBUTARCE premiumE &
they Mall due. such excess vhall be repaid 1w Mortgagoer or credited 10 Mortgagor as Morigagee may determine 1f the amount of the funds held shall nol
be suflicient at any bme 1o pay Laacs, assessments. ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Hthnq,:c any amoun|
Recessury Lo make ;.T the deficiency upon notice from Mortgagee 1o Htmgagor regu:sung payment thereof Upon paymentan full of all sums sexured
by this morigage, Morigagee shall prompily refund to Mortgagoer any funds hel

tc) That Morigagor shalt pay and discharge as the same become due all taxes and assessments thal may aecrue, be levied, or asscnaed :‘smn the real
estale ot any pari thereol. which may be or become a lien prior w0 this mortgage o have prmml;y in paymenl to the indebtedness{es) secured hereby, or
upon Morigagee's interest Lherein or upon this mongage ur the indebtedness(es) or evidence of indebledness(es) secured hereby. without regard (o any
law herciolore or hereafier enacted imposing payment of the whole ar any pari(es) thereof upon Mortgagee. upon the passage of any law |mpmm&£ht
Enym:m of the whale or any part thereof upon Hﬂrlga%::: or upon the rendering by an aelpcllltt court of competent junisdiction that The underaking
y Morigagor 10 pay such 1axes is {egaily inoperative. then the 1ndebted nessies) secured hereby without deductuion shall, af the nnmn of Mongagee,
become immediatcly due and payable, Aotwithstanding anything comained in this morigage or any law heretofore enacted. and Morigsgor thall not
suffer or permit any such taxes on the said real estate 10 become or remain delinquent or permit any part thereel or any inlerest therein to be sold for
any taxes or assessmentis; and furiher shall furnish annually 10 Morigagee. pnor to the date when they become delinquent ceruficates or receipus of the
proper offices showing full payment of all such taxes and assessments R

L
3. That the rest esate and the improvements thereon shall be kept in good condition and no waste commiied or permitted theteon

4_That no building or other improvement on the real estate shall be structurably altered, removed or demolished. without the Mortgagee's proor
written consent. nor shall any fixture or chatte] covered by this morigage and adapted to the proper use and enjoyment of the real catate be removed af
any lime without like consent unless actually replaced by an article ﬂ?bqull suitability owned by Mortgagor. in the event of any breach of this covenant
the Morigagee may, in additon to any other rights or remedies, al any ime thereafier, declare the whole of the indebiedness(es) secured hereby immeda-

aitly due and payable.

5 That Mortgagot agrees that the indeblednesy(es) hereby secured shall at once become dur and plznblt and this mongage subjoct to foreciosure
as provided for herein, at the opton of holder hereof, when and if any statement of len 15 filed under the statates of Alabama retating to the hems of
mechanics and materialmen, without regard to form and conients of such sutement, and without regard © the cxsience OF RONEAISLENTE of the debi,
or any part thereol, or of the lien, on which such statement 15 based.

6. That Morigagor shall comply with all statutes. ordinances, regulations and laws promulgated by any governmenial entity aserung Jurdhciion
over the real estaie and any and afl legal requirements shall be fully comphied with by Murtgagor

7. That \f Morigagor (b to insure the real estate as h:r:innbuv:Jmeded. or 10 pay al! or any part of the taxes or asscsaments levied, accrued of
ssessed upon or against (he real estate or the indebiednessies) secur hercby. or any interest of Morigages in aither, or fuls to pay immodiately and
discharge any and afl liens, debts, and/or charges which might become licns supernn to the hien of this mortgage, Morigagee may, at 1L oplion, ihsure
the real estaie and/or pay said taxes, msscasments, debus, licns and/or charges, and any moncy which Morigagee thall have so puid shall conshiute a
debt 10 Mortgagee additional w the indebtedness{es) secured hereby, shall be secured by 1his mortgage. shall bear (he tnierest set out 0 the note here-
inabove referred to from date paid ov incurred; and. at the option of Mortgagee, :hnﬁ be immediately due and payable.

8 Thai Morigagor agrees that no dalay or falure of Mortgagee L exercise any optien to declare the maturity of any indebiednesst es) secured by
this morigage. shall be tken or deemed as a winver of 15 nghl o exerose such optien. or 1o declase such forfenure, either as 1o any plal o present default,
and 1t 1s further agreed that no teems or conditions contained 1n this mortgage can he waived. altered or changed cacept &3 evidenced in wriung, signed
by the Morigagor and by the holder hereof, and the procurement of insurance o the payment al taxes or ather liens, debts or charges by Mortgages
shall not be 1aken or construed as 8 warver of ils right to declare the maturity of the indebtedness(e) hereby secured by reason of the fnlr:rlr of Mortgagor
\o procure such insurance or 1o pay such taxes, dehts, hiens or churges

9. That il Mortgagee shali be made 1 party 10 any sutt involving the title 1o the real estale and ecmploys ap atlorney o represent i therean, orif Mot
F,agr:c employs an altorney 10 assist in setthng or remosving any cloud on the tlle L the real estate hereby conveyed that purports 10 be supeaior 10 the
ien of this MOrgAZE 10 any respect, Mortgagor will pay w Morigagee. when the same becomes duc, such atorney’s foc as may be permitted by law and
as may be reasonable for such services, and if such fee 1s paid or incurred by Morigagec the same shall be secured by the Jeen n?thu morigage 1n sddibon
10 the indebtednessies) secured hereby, and shall bear inierest from the daie 1138 pard or incureed 3 Ihe vate sei out in the nole hrl'tll'llEﬂvt referred
i and shall be a1 once dut and payable

i0). That all expenscs incuceed by Mortgagee, including atiorney’s lee. it compromising, adjusting or defending agansl bien claims or encumbrances
wvught 10 be fiacd upon the real estate hereby conveyed, whether such claims or encumbrances be Ulilgﬂf not. shall become 1 part of the indehtedness{es)
hereby secured.

|1, That Monigagor ageees to pay a reasonable allarney’s fee as may be nermilied by iw w Morigagee should the Morigagee cmploy an siioraey to
callect any indeblednessies) secured by this mortgage.

12 Thal notwithsuanding that the assignment of awards heremnabove referred 1o shall be deemed to be sell enccuting. Morigagor, afier the allowance
of 2 condemnation claim or award, and the ascerlamnmeni of the amount due thereon. and Lhe ssuwing of a2 warrant by the condemnor for the payment
thereof, shali execule, al Mortgagee's request, and forthwith deiiver 1 Mortgagee, a valid assignment in recordeble form. msigning st of such con-
demnation claims, awards or damages 1o Mortgagee, but nut i excess of an amount sufficient 1o pay. saiisfly and discharge the principal sum of thas
mongage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest therean at the rale specified herewn, or in the
note which this mortgage secures, 10 Lhe dale of payment, whether such remaining principai sum 1s then due or ot by the terms of smd note or of this

morigage

13 Thatf Mﬂnguur shall make default in the i:u-_m-.cni of any of 1he indebtedness(es) hcrr.-hr secured. or in the perfarmance of any of the werms
or condibons hereof, Morigagee mlry proaceed (0 collect the rent, income and profits from the real estate, aither with or without the appoiniment of a
receiver: sy rents, income and profits coliecied by Morigagee prior to foreclosure of this murtgage. less Lhe co nfmllu:nnﬁ the same, including any
real estate oo mmission or attorney's fee sncurred, shall be credited first o advances with interest thereon, then to inierest due on the pnncipal indebtedness,
and the remainder. if any, 10 the principal debi(s) hereby secured

|4 That it is further agreed that if Morigagor shall fail 10 pay, or cause io be paid, the whole or any poruon of Lhe principal sum, or any nstaliment
of interest thereon, of Any other indebtedness{es) the payment of which 1s heredy secured, as they or an of them mature, either by lapse ot bme or other-
wise, In accordance with the agreements and covenants heren contamed, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, msurlnctdpr:mium!. [ARES OF ASBESSMENEs now. ot which may hereaficr be, levied against, or which may become a ien on. the real estate. or should
default be made in any of the covenants, conditions and agreemenis herein mnuinccE.th:n and in thal eveni the whole of smd principal sum, with
interest thereon. and all other indcbledness{es} secured hereby, shall, st the option of the then holder of said indebiedness{es), be and become immedialely
dut and psyable and the holder of the indebtednesi(cs) hereby secured shall have the right 1o enter upen and take possesswon of the real csate and
aller. or wit{uut. taking such possession of the same, sell the morigaged real estate at public oulcry, in front of the courthouse door of the county whehen
the real eswaie 13 qutus. o the highest bidder for cash, eiLlher 1n person or by suctioneer, after first gving notice of the ume. place. and terms of such sadke
by publication once & week for three {3) succestive weeks in some newspaper published in said county. and, upon the payment of the purchase money.
the Morigagee or SRy peron mnduﬂmF said salc [or it s authorized and empowered Lo execute W the purchaser at kard sale a deed 1o the real celate ko
purchased in the name and on behalfl of Mortgagor, and the certificate of the holder of the morigage indebtedness. appoinung said AUCUOREST LD Make
such sale, shall be prima facie evidence of his suthority in the real estate, or the equity of redemption from thit morigage may be forecioned by swil 10
any coun of competent jurisdiction as now provided by law in the case of past duc morigages. the Morigagee, or the then holder of the ndebiedneas(¢s)
hereby secured, may bid at such sale and become lh;lpurchucr of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
spplicd (8) to the cxpenscs iicurred in making the sale and in all prior efforts to effect collection of the indebiednesa(es) secured hereby. including 4
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repsonable aliorney's fee. or reasonable anorpeys’ fees. as permitied by law for such services as may be. o have been. necessary inany ont or more of
the loreclosure of this munﬁagc. of the collecnion of saxd indebiednessies). and of 1the pursuit of any efforts 1heretofore directed w that end. includs

but withoul hmstation 1o, the defense of any procecdings instiluted by the Morigagor or anyone Llable for saud mndebledness(es) or interesied in the
morigaged real esiate MJrev:nt Of delli. by any means. the exercise of said power of saic on the foreclosure of this morigage. () W the paymem of
whatever sum nr sums Mortgagee may have paid out or become hable 1o pay. n caryIng out the provisions of this mMorigage. wgether wil InLerent
thereon; (¢) 1o the paymeni and satisfaciion ol said indebiedness(es) and interest thereon s Wfically referred 10 heresnabove to the dey of saic and uny
ather indebtedness{es) secured by this mortgage. and {d}) the halance. (f any, shall be palcﬁ:n 1o Morngagor, of Morigagoe's successors of assigas. In |
any event. the purchaser under any foreclosure safe. as provided herein, shall be under ne obligation 1o see 1o the proper application of the purchase money !

15. That in the cvent of the enactment of any law by the Staie of Alabama. afier the dale of this morigage. deduching from the valut of the real
csiste for the purposc of taxanon any hen thercon. or imposing any habilily upon Maortgagee, in respect ol the indebiedneisies) secured hereby, o
ﬂhlngmg in any way the laws now n foree for the taxalon of morigages. or shits secured by morgages. or the manner of collectiion of any such (aae.
50 as 10 affect this morigage, Morigagos shall pay any such obligation :mposed on Morigagee thereby. and in the evend Morigagor fmili to pay such
obligation or 1s prohbited by faw from making such payment. Lhe whole of The principal sum secured by this murigage. wgether wirh the wieremt due |

thereon shall, at the option of Morigagee, wilhout notice 1 any party. Become smmediately due and payable

‘16, That should Mortgagor becume nsolvent or bankrupt. or should a receiver of Morigagor's pro riy br appownied, or should Mo n-
tenlionally damage or silempi to remove any improvements upaon said mortgaged real estate. or should il gdmmcrtﬂ after the execution lm:n
of this instrument that there 1s & defect in the ke 1o or a ben or encumbrance of any nature on the real ostate prsor 10 the Jren hereof. or m case of an
ertor ot defect in the above described note or this instrument of 1n the exccution or the acknowledgment thereof. or if @ homesicad clasm be set up w0 the
real estale or any part thercof adverse 10 \his morigage and 1f the said Morigagor shall fait for 1thurty (30) days after demand by the Morigagee. or other
holder or holders of sud indebtedness{es). t© correct such defects 1n the wilc or 10 remove any such hen or encumbrance or homestead clam, of 10
correct any errar i smid note ar Lhis instrument or 1ts eaccunion; then, upon any such defaull. faillure or contingency, the Mongagee, or other holder on
holders of savd indeblednessies). or any part thercof. shakl have the option or right, wathoul notice or dcmmg. 0 declare all of sad indebiadnesalen)
then remaining unpaid immediately due and payable. and may immediately or al any time \hereafter forectose this morigage by Ihe power of sabe
herein contmned or by sust, as such Morigagee, or other halder or holders of sasd indebiednessies). may elect.

17 That no right, utle or snlerest 1n or t the morigaged real edtale. or any pan thereof. shall be sold. transferred, wagred. conveyod. morigaged
or envumbered by a lien at any time prior to 1the payment in tull of Lhe indebiedness( es) secured hereby without first obtunang the prior »1ilken conacal
and approval of Mortgagee which consent and a[:prm-nl shall be within Morigagee's sole discretion, tﬁll in the event of mny violation of ths provimon,
the entire unpaid balance of the wndebilednesy es) secured hereby. twgether with all inierest thereon. shall become due nnd payable immediassely a1 the
option of Morigagee without nouce to Morigagor. and shall be recoverable by Morigagee forthwith or al any ume therenfter without Hay of execution
or other process and faijure of Mortgagor to pay all momes o Morigagee secured by this mortgage shall be an act of default entithing Mortgagee {0 fore-
close this morigage in accordance with the 1erms hereol

I8 ‘That it is the intent of the Morigagor and Morigagee Lo secure any and all mdebtednessics) of sad Mo or 10 MOTIgREEE, DOW CXBUNE o4
hereafler ansing, due or to become due, lgsolulc or contingent, iquidated or unliquidaicd, darect or indirect. and this mortgage u inkended and
secure, not only the indebledness hereinabove specifically referred 1. bul also any and all ciher debas, obligations and habilities of sad Morigagor Lo
ss:id Morigagee, whether now existing or hereafler ansing. and any and all exterisions or rencwals of same, or any part thereof, st any ime before actual
satisfaciion and cancellauon of this mortgage in the Probate Office wheredecorded. and whether the same be evidencsd by promussory Rote. open A0COUnt.
endorscment, guaranly agreement, pl:dﬁc agrecment, or otherwise: that it is expressly agreed that sny indebtedness at any ume secured hereby may be
extended, reartanged or renewed, and that any part of the secunity herein descoibed may be waived os released without o anywise sliersng. varying of
diminishing the force. effect or hien of (his morigage. and this morigage shall continue as a first en on all of the real estate and other propeny and
rights covered hereby and not expressly relcased unul all sumy with interest and charges hereby secured are fully pud. and no other securily nOw critlih
or hereafier wWien w secure the payment of said indetiedness{es) or any part thereof shall an any manner be inpaiced or alTected by the execubon o
this mortgage. Ind no secuqity su sequently taken by Morlgagee or other holder or holders of said indebledness(es) shall in nny manner impae ov affect
the security given by this mortgage; and all security for the payment of samd imdebtedness(cs) or any part thereof shall be taken. conswdered and held

as cumulative.

19. That Morigagor agrees for usell and any and all persons or concerns claiming by, lhmu*h or under Morigagor, that 1l 1 o7 any one of more of i
vhem shall hold possession of the above d:.ﬂ:ribcjreal estate or any part thereof subsequent 1o foreclosurc hereunder, it or the partics 3o holding possesiion.
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale. and any such lenant failing or refsing o
surrender possession upon demand shall be guitty of forcible detamner and shail be hable 10 such purchaser or purchasers for remsonable rental of the
real cstate. and shall be subject to evicuon and removal. forcible or otherwise, wilh or without process of law, and all damages which may be sustaned
by any such tenant as a result thareol being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the Jessor or Jandiord under present and future leases afTecting the mon
real astate, and neither du noe neglect. nor permil Lo be done, anything which may diminish of impasr their value, or the rents provided for Iberern, o

the interest of the lessor or of the Mortgagee therein or thereunder

- " = ————r T - — — AT

2. That Mortgagor shali furnish 1o Mortgagee within | 1 3y days whier the close of each fncal year |
of Mortgagor, such Mnancial records as the holder of this mortgage may require ncluding, but not mued to, an snnusi salement of the operavon of |
the real estate which shall snclude annual statemenis itemuzing the income and expenses, an itemized rent roll, ogether with » complete finaacial siatement
of Morigagor's asseis and Liabiities and 11s profit and loss stalement. Such statement shall be prepared by certified public accountant acceptable Lo
Mortgagee or at Mortgagee's discrevon be supparied by the affidavil of Mortgagor. Smid information shall be given to Morigagee at no expense 10

Mortgagee.

37 Thal if the indebtedness evidenced by the note specifically referred to herainabove is being advanced by Mortgagee Lo Morigagor under the lerma
and provisions and i accordance with a loan agreemenl of construchion oan agreement ("agreement”), the 1erms and provisions of saxd agreement
are hereby incorporated by reference a.-.ﬁart of 1hi mu:‘gugc as 1f ru”T sel vul herein, and any default in the performance of the provisions therend.
or any conlract or agreement beiween url%usnr and Morigagee. shali consutule 3 default hercunder entitling Mortgagee lo eacrcise the remedses
provided herein, including the night to foreclose thie mortgage in accordance with the terms hercofl

23 Thal in the evenl Ihis mortgage s second and subordinate w any prior moengage(s) and in the event the Morigagos shouid fail 1o make any
paymenis which become due on said prior morigagets). o shusld defauluin any of the mgh:r 1erms. provisions and conditions of said prios MOrtgagel st
oceur, then such default under the prior mortgaget s) shall consttute an event of default under the 1ckms and provisions of Ihis morigage. and the Mortgagee
herein may. at s oplion, declare the entire iIndebtedness es} secured by this mortgage immediately due and payable and if payment is not prompily made.
then declare this mortgage in default and subject 1o foreclosure, provided that the Morigagee herein may, at its oplion, make, on behalf of Morgagor,
any such payments which become due on said prior mortgage(s), o7 incur any such expense or obhigations on behail of Morigagor. in connection with the
said pnor mongage(s), in order 10 prevent the foreclosure of .-mddprmr mnrtgasﬂs?_cind all such amounts w0 eapended by the within Morigagee on
behalf of smd Mortgagor shalt become a debit 10 the Morigagee and shall be secured by this mosgage and shal! bear interest from the date of payment ||
al the manimum legal rate of interest from ume o Lme permilted by the laws of the State of Alapama. and shall be a1 once due and payablc entthng
the Mortgagee 1o all of Ihe nghts and remedies provided herein, including. at Mortgagee's option. the right to foreclose this martgage |

- 24 That provided always thatif Morigagar pays the indebtedness(es) sevured by this morigage. and remburses Morigagee. s successors and amsipns.
for any amount ;1 may have expended SUHUHI’H lv the autherizaton of this martgage, including without hmtabon. sums spent o pavment of Lo,
assensArents. insurance or other liens and (mierest thereon. and shall do and perform all other acts and things herein agreed Lo be done, This conveyance |
shall be null and void: otherwise i1 shall remain in full force and eflect i

25. That any promuse made by Mortgagor herein to pay muney may be enforced by a suit al taw, and the secunty of this mortgage shall not he waved
thereby, and as to such debus the Mortgagor waives all rights of exemption under the laws and Constilution of Ihe State af Alahama and agrees 1o pay #a
permitied by law a reasonabie atorney's fee {or the colicchion thereol |

26 That no delay or tadure of Morigagee (o cxerene any option berein given or reserved shall conmitule 4 waner of suvh apuon or estop Marigagee
(rom afterwards exercising same of any other option al any lime. and the paymenl, or contracting lo pay. by Mortgagee of any hing Morigagor has heren
agreed Lo pay shall not constiute a waver of delaultof Meorigagor in I'arﬁng to make said pavments and shall not esiop Mortgapee from foreclosng this
mortgage ¢n accoun! of such fallure of Morigagor !

I

27 That wherever and whenever in this marigage 1l shall he rr-#mcd or permitted that notice or demand be given of served by any party. such
notice or demand shall be given or served. and shall not be deemed to have been given or served untess in woitng and forw arded by regitered or certihed
mail. retuen receipt requested, addressed ay Toliows i

To Mortgagor: o .. Timothy 8., and Kelly M. Culledge

125 Woll Creek Road North

Pell Cify, Alabama 35125

To Mortgages: Matro Bank P 0. Box 485 Pell City, Al 35125
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28 That singular or plural words uscd herein to designate the Morigagos Jhatll be conctrued 1o refer 1 the maked ol this morigage. and sll covenants
and agreements hesein contasned shall bind the successors and assigns ol e Morigagor. and every vplioa. right and privilegs hevemn reserved of secured
to Mortgagee shall 1nure 1o the benefit of (s weCessors and asigns

r

29. That the uncn!’nrcuhihr{ of invalidity of any provision of provisions of this morigage shall not zender any other proviaion of provisions herein
contained unenforceable or invahid All nghts or remedies of Mortgagee hereunder are cumulatne and nol aliernatve. and arem adduwon o those

provided by law.
IN WITNESS WH EREOF. the undermgned (has) (hav e sel {itsg (hawd {her) {(their} handiy) and weally), on the das and vear {irst above writlen

WITNESSES
e U (SEAL)
R T _ (SEAL)
_ U _ . (SEAL) .,
:
. _ {SEAL! "
LHB/wp
‘ '
%
STATE OF ALABAMA ’
ST. CLAIR i . COUNTY \
1. the undersigned, 8 Notary Publicn and for smd County, 1n sasd State, hereby ceruly that . . — - omm omm oo e e e e
_ Timothy S. Gulledge and Kelly H. Gulledge, husband and wife _ .~ . .. - %
whose namels) (is) (are) signed 10 the (ore ing conveyance and who (1s) (arc) known 1o me, acknowledged before me on this day that, bewng informed .
of the contents of the conveyance, {he) (she) {they) sxecuted the same voluntanly on the day the same bean dade.

Guwen under my hand and official seal th the _BEN . dayofl . .. _Febr %_“ .98 . . 1*
" Notary Public T -
STATE OF ALABAMA '
o counTY |

1. the undersigned, a Notary Public 1n and for smd County, 1n said State, hereby certily that —
whOSE MBINE RS _ e s T T of - [ — : . & siged 10 the bfmlu
conveyance and who i3 known to me. acknowledged before me on 1his day that, being informed of the conlent of the conveyance. he, as sach offw
and with full authority, execuied the same voluntanly for and as the act of said corporaion.

Given under my hand and official seal this the ... - dayef .. oo — —~— I | D
""" Nolary Publx -
_- = _ .l
|
A2
QA
o 197°
This insizument prepared by Church & Se ay, P.C. 1[‘.‘{"
1609 Cogswell Avenue

pell City, Alabama 35125 _oarAd
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