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MORTGAGE
THIS MORTGAGE {"Sccurity Instrumcnt”} 1s given on . The mungagor iy
udrth 4. Waltman a gingle person
{("Hormomaer™y,
This Sccurity Instrument is givento  BUA MDEITLALE COMIPARNY,
which is organized and existing under the taws of Alabawe Cand whose address is
U0 WOODCOCREST PLACE SUTTE Znd 0 #iwM IR AN oot T Lender”y
Borrower owes Lender the principal sumof  Gre aed o ooy b o0 et Lt ;
[JulhratU Sy gl 3. This debt s
cvidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which prm Ides for monthly
payments, with the full debt, it not paid earhier, due and payable on STV SRTEE IR T A This Sccurity

lnstrument secures o Lender: (a) th repayment of the debt evidenced by the Note, with interest, .md all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the seeurity of this Security Instrument; and (¢) the gerfortpance of Borrower’s covenmants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey w
Eender andd Lender’s successors and assigns, with power of sale, the following described propeny focated in

Shoel by | County, Alabami:

LOT 3 ACCORDING TO THE RESURVEY OF LOTS 27 THROUGH 31, CHASE PLANTATION
4th SECTOR AS RECORDED IN MAP BOOK 16, PAGE 85 IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA. MINERALS AND MINING RIGHTS EXCEPTED.

wluch has the address of A8 fhase Prantatioca Parvaary | 3 v
| Strewn] (O]
Alabama 2572 44 {"Property Address”);
[£ip Cuode]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and asstgns, toerever, together wath all
the improvements now or hereafter erected on the property, and all easements, appurtenances. and fixtures now or
hereafler a part of the property. All replacements and additions shall also be cavered by this Security Instrument. Adl ol
the foregoing is referred to in this Security Instrument as the “Property "

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the nght 1o
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cliums and demands, subject to any
encumbirances of record.,
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THIS SECURITY INSTRUMENT combines uniiorm covenants for iational use and non-umitorns covenarnts with
hmited variations by jurisdiclion o consiitute a unitorm securily instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a weatlen waiver by Lender. Boarrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid i full, 2 sum {"Funds ") for: 1)
vearty taxes and assessments which may attain priority over this Security Instrument as i lien on the Properiy: (b)) vearly
leaschold payments or groaund rents on the Property, if any: {c) yearly harzard or property insurance premiums; (d)
vearly flood insurance premawms, if any; (¢) yearly morigage insurance premivms, i any; and () any suns payable by
Borrower 1o Lender, in accordance with the provisions of paragraph 8. in hiew of the pavment of moerngapge insurance
premiums. These items are called "Escrow Hems.” Lender may, at any time, collect and hold Furds i an amount not
cxceed the maximum amount a lender for a federally relaied morigage loan may require for Borrower's escrow accounl
unider the tederal Real Estate Seriflement Procedures Act of 1974 as amended from tme 1o time, 12 0.8, 2601 &
seq. {"RESPA™), unless another law that applics to the Funds sets o lesser amount. I so, Fender may, ar any tme, colleut
and hold Funds in an amount not to exceed the lesser amount. Lender may estimuate the amount of FFunds due on the
basis of current data and reasonable estimates of expenditures of future Escrow liems or otherwise i accordance with
apphicatle law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ar entity
{including Lender, of Lender 1s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fands to
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, innuably analyzng the
cscerow account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and apphcable faw
permtils Lender 1o make such a LhargL However, Lender may require Borrower to pay @ vne-time cliarge tor an
independent real cstate tax reporting service used by Lender 1z connection with this loan, unless apphicable law
provides otherwise. Unless an agreement 1s made or applicable aw requires interest (o be paid, Lender shall not be
required to pay Borrower any interest or carnings on (the Funds. Borrower and Lender inay agree in writing, however.
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpoge for which cacl debit to the Funds was made. The
Funds are pledged as additonal security for all sums secured by Uhis ‘Security [nstrument.

1f the Funds heid by Lender exceed the amounts permitted e be hekd by apphcable Taw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicabie Taw. I the amount of the Funds held
by Lender at any time is nod sufficient 10 pay the Escrow Jtems when due, Lender may so notity Borrower in writing,
and, mn such case Borrower shall pay to Lender the amount necessary to make up the deticiency. Borrower shall inake
up the deficiency 1in no more than twelve monthly payments, a1 Lender's sole diseretion.,

Upon payment in full of all sums seeured by this Security Instrument, Lender shall promptly refund 1o Berrower any
Fungs held by Leonder. I, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior 1o the acqguisiion
or sale of the Property, shall apply any Funds held by Lender at the tume of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all paymems recenved by Lender under
paragraphs | and 2 shall be apphied: Nirst, to any prepayment charges due under the Note; second, to amounts payable
under paragrigph 2; third, to interest due; fourth, o principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, Iines and impositions attributable to the
Property which may attain priority over this Securny Instrument, and leascheld payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided i paragraph 2, or if not pind m hat manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly turnish o Lender all notices of
amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnash to
Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity lustnument unless Borrower: ()
agrees iy writing to the payment of the obligation secured by the lien in o manner acceptable to bewder; (hy contests in
good taith the Lien by, or defends against enforcement of the Tien in, lepal proceedings which in the Lender’s opimon
operate to prevent the enforcement of the lien: or () secures from the holder of the hien an agreement satisfactory to
Lender subordinating the lien to this Security [nstrumenit. I Lender determines that any part of the Property s subject o
2 hienwhich may attain priority over this Securny instrament, Loender may give Borrower o notce identitying the hien,
Buorrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of noige,

. Hazard or Property Insurance. Borrower shall keep the improvements now cexisting or hereater erected on the
Property insured against lass by fire, hazards included wathin the term “extended coverape™ and any other hasards,
meluding Noods or flooding, for which Lender requires insurance. This insurance shall he maintiined in the amounts and
for the pertods that Lender requires. The insurance carrier providing the imsurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld . 1t Borrower fails wo nuimtin coverage described above,
[ender may, ot Lender's option, obain coverage to protect Lender's nights in the Property an accondance with
paragraph 7.
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Al inserance policies and renewals shall be acceptable o Lender and shali mclude o standard mortgage clause,
l.ender shall have the right 1o hold the policies and renewals. 11 Lender requires, Borrower shall promptly give to Lengder
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proat of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree t writing, insurance proceeds shall be apphed o restoration ar repa
of the Property damaged, if the restoration or repair 18 economically feasible and Lender’s security is not lessened . 1t the
restoration or repair is not economically feasible or Lender’s secunty would be lessened, the imsurance proceeds shall
be applicd to the sums secyred by this Sccurity Instrument, whether or not then due, wath any exeess pand 1o Borrower
[{ Borrower abandons the Property, or does not answer within 30 days & nouce from Lender thar the insurance carner
Lias offered 10 settie a claim, then Lender may collect the insurance proceeds. Lender may usectlre proveeds to repiar
o1 restore the Property or 1o pay sums secured by this Security Instrament, whether or not then due. The 30-day period
will hepin when the notice 15 given, '

Unless Lender and Borrower otherwise agree i writing, any application of proceeds o prncipal shall not extend or
postpone the due date of the monthly payments referred ton paragraphs | and 2 or change the amount of (he
payments. 1funder paragraph 21 the Property is acquired by Lender, Borrower's right to any msurance pohcies and
proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Sccurity Instrument immediately prior to the acquisition.

6. Occupuancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
L.ecaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty davs
atter the execution of this Security Instrument and shall continue 1o occupy the Propeny as Borrower’s principal
residence for af least one year after the date of occupancy, unless Lender otherwise agrees m owniing, which consent
shall not be unreasonably withheld, or unless exienuating ctreumstances exast which are beyond Boerrower's comrol.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defaudt if any forfeiture action or proceeding, whether civil or crimnal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise matenially impaar the hen created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and remstate, as provaded in
paragraph 18, by causing the action or proceeding to he dismished with u ruling that. in Lender’s goad faith
delermination, precludes forfeiture of the Borrower's tnterest in the Property or other matcrial ympairment of the hien
creaied by this Security Instrument or Lender's security interest. Borrower shall also be in detauli it Borrower, during the
loan application process, gave maierially false or inaccuraie information vr statements to Lender tor Biled to provide
Lender with any material intormation) in connection with the lean evidenced by the Note, mchuding, but not limited 1o,
representaiions concerning Borrower’s occupancy of the Property as a principal residence. 11 this Security Insirament 1s
on a lcasehold, Borrower shall comply with all the provisions of the lease. [T Borrower pequires [ee nitle to the Property
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wnting,

7. Protection of Lender’s Rights in the Property. It Borrower finls to perform the covenants and agreements
cottained in this Security lnstrument, or there s a legal proceeding that may significantly alfect Lender’s nghts in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enloree laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value ot the Property and Lender’s
rights in the Propeny. Lender’s actions may include paying any sums secared by a hien which has priornity over this
Sccurity Instrument, appearing in court, paying reasonable atlorneys’ fees and entening on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Botrower secured by
this Security Instrunent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
mierest from the date of disbursement it the Note rate and shall be payabic, with interest, upon notice from Lender to
Borrower requesting payiment.

8. Mortgage Insursnce. [f Lender required mongage msurance as a condition of making the loan secured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cftect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in ettecl, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at i cost
substantially cquivalent ta the cost to Borrower of the morigage insurance previously i eflect, from an alternae
mortgage insurer approved by Lender. IF substantally equivalent mortgage insurance coverage is not available,
Borrower shall pay 1o Lender cach month a sum equal to one-twellth of the yearly mortgage insurance prenuum being
radd by Borrower when the insurance coverage lapsed or ceased to be inelfect. Lender will accept, nse and retinn these
payments s a loss reserve in liew of moertgage insurance. Loss reserve payments may ne lonper be required. at the
option of Lender, it mortgage insurance coverage (in the amount and for the period thae Lender requires) provided by an
insurer approved by Lender again becomes avalable and iy obtamed. Borrower shall pay the premiuns required to
maintain mortgage insurance in effect, or to provide @ loss reserve, until the requirenient O Moreage mNsurance ¢ruds
in accordance with any written agreement between Borrower and Lender or appheable law,
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9. knspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice a8 the time of or prior to an inspection specifying reasonable cause tor the ispection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance tn heu of condemnanon, are hereby
assigned and shall be paid 10 Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by ihis Security
Enstrumient, whether or not then due, with any excess paid 1o Borrower, In the event of a partial takimg of the Properny i
which the fair market value of the Property immediately before the taking s equad to or greaer than the amount of the
sums sccured by this Secugity Instrument immediately betore the 1aking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the
[oHowing fraction: {a) the total amount of the suims secured immediately before the tiking, drvided by (b)) the fair market
value of the Property immediately before the taking. Any balance shall be paid 10 Borrower. [n the event of a pariial
tuking of the Property in which the fair market value of the Property immedigely before the taking s less than the
aimount of the sums secured immediaiely before the 1aking, unless Borrower and Lender otherwise agree in writing or
unless applicable taw otherwise provides, the proceeds shall be applied to the sums sceured by thiy Securily
[nstrument whether or i the sums are then due,

1f the Property is abandoned by Borrower, or if, afler notice by Lender to Berrower that the condemnaor offers (o
nlake an award or settle a ciaim for damages, Borrower fatls to respond o Lender within 30 davs aher the date the
nelice is given, Lender ts authorized to collect and apply the proceeds, at its option, cither to restaration or repaie ol the
Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree i writing, any apphcation of proceeds o principal shall not extend or
posipone the ¢ue date of the monthly pavments referred to tn paragraphs 1 and 2 or change the amount of such
[HLY MCNLS,

1i. Borrower Not Released; Forbearance By Lender Not a Watver. Exiension ot the iime for payment or
modification of amortization of the sums secured by (s Securny Instrument granicd by Lender iy any successor in
interest of Borrower shall not operade 1o release the liability of the oxipinal Borrower or Borrower™s successors in
mlcrest. Lender shall not be required 1o commence proceedingg &gainst any successer in interest or refuse 1o extend
tinte for payment or otherwise modify amertization ot the sums secuted by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in mierest. Any forbearance by Lender in exercising
any right or remedy shall not be o waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Buorrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shatl be joint and several. Any Borrower who
co-signs this Security Instrement but does not execute the Note: (@) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Seouny Instrament; (1) 1
not personally obligaed to pay the sums secured by (his Sceurity Instrument; and (¢ agrees that Lender and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regard to the terms of this Securiy
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrument s subject 1o lsw which sers maximum loan
churges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in
connection with the loan exceed the permitied timits, then: {a) any such loan charge shadl be reduced by the amount
necessary to reduce the charge o the permitted Timt, and (b} any sums already collected from Borrower which
exceeded permitied limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
nrincipal owed under the Note or by making a direct payment (0 Borrower. [1a retund reduces priccipal, the reduction
will be treated as o partial prepayment without any prepayment charge under the Noie,

14. Notices, Any notice to Borrower provided tor in this Security Enstrument shall be grven s dehivering ic or by
nmadling it by first class mail unless applicable law requires use of another method. The notice shall be divected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated heretn or any other address Lender designates by notice 1o Borrower. Any
notice provided Tor m thas Security Instrument shall be deemed to have been given 1o Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severability. This Secunity Instrument shall be governed by tedoral Liw and the Liw of the
Jurisdiction i which the Property is focaled. In the event that any provision or clause of this Sccunty Instrument or the
Nowe conflicts with applicabie law, such conflict shall not affect other provisions of this Security [nsrument or the Note
which can be given elfect without the contlicting provision. To this end the provisions of this Secunity Instrument and
the Note are declared to be severable,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Fransfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrowcer 15 ot 2 natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale pavment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 15 prohibited by
federal Law as of the dine of this Security Instrument.

If Lender excrcises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
ot nol less than 30 days from the date the notice is delivered or mailed within which Borroswer must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this perivad, Lender may invoke
any remedies permitted byvthis Security Instrument without further notice or demand on Borrower.

[8. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Berrower shall have the right to have
cntorcement of this Security Instrument discontinued at any time prior to the earlier of: ta) 5 days tor such other period
as applicable faw may specify for reinstatement) beloee sule of the Property pursuant to any power ai sale contained imn
s Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Thase conditons are that
Borrower: (a) pays Lender alf sums which then would be due under this Security Fnstrument and the Note asaf no
acceleration had occurred: (b) cures any default of iny other covenants or agreements; (¢} pays all expenses imeurred
in entorcing this Security Instrument, including. but not limited to, reasonable attorneys’ fees, and () takes such acnhon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights 1y the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shalt continue unchanged. Upon
reinstalement by Borrower, this Security Instrument and the obligations secured hereby shall remann fully eftective as o
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole Hogether with this Secunty
[nstrument) may be sold one or more times withoul prior notice to Borrower. A sale may result i a change in the entity
(known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security fnstrument. There
also may he one or more changes of the Loan Servicer unrelated to a sale ot the Note, 1t there 1s a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in accerdance with paragraph 14 above and applicable luw.
1he notice will state the name and address of the new Loan Servicer and the address 10 which payvments should be
made. The notice will alse contain any other informatien rr.:qu?n:d by apphicable law,

20. 1Hazurdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢hse 1o do, anything affecting
the Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply 1o the presence,
use, or slorage on the Property of small guantitics of Hazardous Substances that are generally recogmized 1o be
appropriate to norma! residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsit or other action by
any governmental or regulatory agency or private party involvipg the Property and any Hazardous Substancee or
Environmental Law of which Borrower has actual knowledge. [ Borrower learns, or s notitied by any governmental o1
regtilatory authority, that any removal or other remediation of any Hazardous Subsiance atfecting the Proprerty s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other flunmihle or loxic
petroleun products, toxic pesticides and herbicides, volatile solvents, materials contiining ashestos or formaldehyde,
and radioactive materiats. As used in this paragraph 20, “Environmental Law” means federal Lws and Taws of the
jurisdiction where the Property is tocated that relate fo health, satety or convirenmental protechion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breuch ol any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action reguired to
cure the defuuit; (0) a date, not less than 30 duys from the date the notice is given to Borrower, by which the
default niust be cured; and (d) that failure to cure the default on or before the date specified in the notice may
resuldl in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shadl
further inform Borrower of the right to reinstate afier acceleration and the right to bring a court action to assert
the non-existence of a default or any other delense of Borrower to acceleration and sale. If the delault is not
cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full of
all sims secured by this Security Instrument without further demand and may invoke the power of sale and am)
other remedies permtted by applicable law, Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attornceys’ fees and costs of
litle evidence.

ALABAMA--SINGLE FAMILY--UNIFORM INSTRUMENT FORM 3001 290
ESCCMIYTAL AR H AN (Y- WD) -[. PALESOF G Ameiwicd 5.4

. R O ) A A I R 1 R L AT T T T T R YR R .



W —

’ ' LOANNO. “950 |7 0Y

If Lender invokes the power of sale, Lender shall give a copy of a notice to Burrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once u week for three consecutive weeks in 8 newspaper
publishedin Shelby County, Alabama, and thereupon shail scll the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender's deed conveying the Property. Lendcer or its designee may purchase the
Property at any sale. Borrower covenanis and agrees that the proceeds of the sale shall be upplicd in the
following order: (a) to all cxpenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall releise this Security
Instrumeni without charga to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of hamesiead exemption in the Propeny and relinguishes all rights of
curlesy and dower 1n the Property. -

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated 1t and shali
amend and supplement the covenants and agreements of this Security Instrument as if the niderts) were a part of this
Sceurity Instrument. [Check applicable box(es)]

| ] Adjustable Rate Rider [_ICondominium Rider L 1--4 Faumly Rider

| JGraduated Payment Rider K] Planned Unit Development Rider | Biweekly Payment Rider
__] Balloon Rider CIRate Improvement Rader | Second Home Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrawer accepls and agrees (o the lerms and covenants contained n this decurity
[nstrument andd in any rider(s) executed by Borrower and recorded with 1t

Witnesses:
e T e 150410
Bawiirmpe
— . ; e e v e e A . e e ERTELE
H—m".u:-r
e : ASeady —o—— e U W
M romer Bhow b -
|[Space Below This Line For Acknowledgment)
STATE OF ALABAMA, County ss:
On this day of JANUARY 26, 19981 Gene W. Cray, Jr. it Notary Public in
and lor said county and in said state, hereby certify thar T A
whose name(s) 1 signed to the toregoing conveyance, and who known to me, grknowledged
before me that, being informed of the contents of the conveyance, untargly and as
S her act on the day the same bears date.
Given under my hand and seal of office this day of
My Commission expires: 11/09/98 S
This instrument was preparcd by Gene W, Gray, Jr.
2100 Southbridge Parkway, Suite 638
Birmingham,Alabama 35209
ALABAMA--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 9™
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. .PLANNED UNIT DEVELOPMENT RIDER

al

GG980022 -

THIS PLANNED UNIT DEVELOPMENT RIDER is made this____ 26th _ dayof ___January . ,19_398 ¢

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the -
"Security Instrument"”): of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to é
BOA MORTGAGE COMPANY., LLC, | (the "Lender") 4
of the same date and covering the Property described in the Security Instrument and located at: ﬂ

94 e oW PLANTATLION PARKWA JOOVER ,  ALADAMA L
- [Property Address] W
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in ___BOOK 66, PAGE 616; MISC., BOOK 14, PAGE D36; "';;
MTSC . BOOK 17, PAGE _550; BOOK 4f, PAGE, 1A1 _ C
: . _ ]

(the "Declaration”). The Property is a part of a planned unit development known as _CHASE_ELAHIAIM
SECTQOR o : - |

[Name of Planned Unit Development] | 5

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower’s interest. '

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (1) Declaration; (ii) articles of incorporation, trust mstrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage

in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and }

(i)} Borrower’s obligation under Uniform Covenant % {0 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coveérage is provided by the Owners Association policy.
 Borrower shall give Lender prompt notice of any lapse in réquired hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Bomower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower

in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall

be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of seli-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. i
F. Remedies. If Borrower does not pay PUD dues and assessinents when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest; upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms

, 5 (Seal)

ugs/03/ 1998-04428 ITH Z. W -Borrower
pizpa PM CERTIFIED 1 ___(Seal)
SHELBY COUN{Y JUDGE UF PROBATE | | -Borrower
MWTIE‘ATE %?IDEH — Single Family —Fannie MQ&.’FrgEdiql ﬂﬁc UNIFORM INSTRUMENT Form 3150 9/90

DCMUS50 FIRST DATA SYSTEMS, INC. Loan #: 1-615-361-8404
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