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Mﬂrlgagura Ha!ﬂ name I"lrﬁt): Mortgagee:
”Deese,_Fraqklin'ngglqg

Deese, Carol J. &&= First Commercial Bank

.3618 Stratfnrd Lane

“Nimh Adgon T T Post Office Box 11746
.__3_11'@1!131!&!!1;“_%%;h__..~35_3":'*._2 S Birmingham, Alabama 35202-1746

! Thiy instrument was prepared by
THE STATE OF ALABAMA

_ b ] suler wroruL _Srmp EmEELE 1JLLEL

H_.__Lﬂﬂﬂn_ﬂﬂx___._.-.__ y
- Jefferson. . ... .. Counly ~ Home Equity Assiatant

————— e — e e e m ————

KNOW ALY MEN THESE BY THESE PRESENTS: That whereas

Franklin Douglas Deese, and wife, Carol J. Deese

{whether one or more, hereinafter called the “*Borrower™”) have  become justly indebted 1o __ FIRST COMMERCIAL
_BANK with offices in ___ Birmingham . Alabama, (1ogether with its successors and assigns, hereinafter calied

“Mortgagee' )} pursuant fo an ﬂpcn -end line of credit, for an initial advance in the sum of _AXAXARRARKRARARKRE
T T, Dollars (§ _*ARKAXARRE

- e — —— -

;md for all FUTURE ADVANCES, provided, however, that the maximum mdcbtcdncsa at any one¢ tume shall not exceed

#**********tﬁ**f‘*#*Sixti ng Thgusand an{y nﬂf{l{}ﬂiﬁ********** Dollars {s 62 nun 00 }
(the **Credit Limit''), which advances Mortgagee 1s nhligulr.d 10 make pursuant to the terms and conditions of that certain
Home Equity Line of Credit Agreement (the “*Agreement ™'}, of even date herewith, entered into by and between the Bortower
and Mortgagee, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order 1o secure the payment of said indebtedness and
any FUTURE ADVANCES made pursvant 10 the Agreement and any renewals or extensions thereol and the interest thereon,
and all other indebtedness (including future advances) now or herealter owed by any of the above-named to Morigagee, whethe:
such indebtedness is primary or secondary, direct or indirect, contingent or absolute, matured or unmatured, joint or several,
and otherwise secured or not, and to secure compliance with all the covenants and stipulations hereinafier contained, the
undersigned

Franklin Douglas Deese, and wife Carol J. Deege |
(whether one or more, hereinalter called
“"Morlgagors’) do hereby assign, grant, bargain scll and convey unto Morigagee the (oliowing described real property situated
in. Shelbky..  County, State of Alabdma, viz:

Lot 90, according to the Survey of Meadow Brook, Fifth Sector, First Phase,
as recorded in Map Book 8, Page 109, in the Probate Office of Shelby County,
Alabama.

SOURCE OF TITLE: . The Title Group
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together with all rents and other vevenues thereol and all rights, privileges, casements, tenemenis, interests, improvements and appuricnunues
thereunto belonging or in anywise appertaiming, including any after-acquired title and easements and alk rights, tithe and inicrest now or he vafler
owned by Mortgagars in and to all buildings and :mprovements, storm and screen windows and doors, gas, steam, tlecine, solar and other
heating, lighting, ventilating, ajr-conditioring, refrigerating and cooking apparatus, clevators, plumbing, sprinkling, smoke, fire, and ntrusken
detection devices, and other equipment and lixtures now or hereafter atached or appertaining (o said premises, all of which shall be deemed
to be real property and conveyed by this mortgage, and all of which real property, equipment and fixtures are somnetimes heremnatter valled

the ‘"morigaged properly!”
To Have AND To HOLD the same and every part thereof unto Martgagee. ils successors and assgny forever.

and for the consideratian aforesaid. and as additional sevurity for all of the indebtedness described above (including Tulure adsanuesh.
Mortgagors hereby assign and transfer io Morigigee, and grani to Morigagee a secunty interesl in, all building maienals, household apphanges.
equipment, fixtures and fittings of every kind ot character now owned or hereafter acquited by Mongagors, or any of them. located, whether
permanentiy or iemporarily, on the mortgaged property, and all building materials, houschokd apphiances, equipment, fixtures and Ortngs now
owned or herealter acquired by Morigagors, of any of them, located or stored on any other real propesty, which are or shall be purchaved
by Morigagors. or any of them, {or the purpose, or with the intention, ol making improvements on the mortgaged property or (o the premises
located on said property. The personal property herein transferred includes, without limitation, all nmber, bricks, building stones, building blochs,
wind, cement, roofing malterials, paint, doors, windows, storm doors, storm windows, nails, wires and wiring, hardware, plumbing and phimbing
listures, heating and air conditioning equipment and appliances, elecirival and gas eyuipment and appliances, pipes and pptng, <rpamental
and decorative fixtuares, and in general all building malenials, equipment and appliances ol every kind and character used or useful m connection

wilh tmprovemenis 1o real property.

This mortgage secures an open-end iine of credil under which the Borrower may dborrow and repay, and reborrow and repay, amounis
from the Mortgagee from time to time up 1o & maximum aggregate amount. The Agreement does nol require that the Borrower make any
initial draw an or maintain any minimum outstanding loan balance under the line of credit. Therefore, at timmes there may be no oulstanding
indebtedness under the Agreement. However, this mortgage shall become effective immediately upon its execution and delivery, noiwithstanding
the lack of any initial advance and shall not be deemed satisfied nor shat! title to the Real Estate be divested from the Morigagee by the payment
in Tull of all the indebtedness at any one lime outstanding. This mortgage shall continue in effect until atl of the indeteedness shall have been
paid in full, the Agreement shall have been terminated, the Mortgagee shall have no obligalion to extend any further credit 1o the Borrower
thereunder and an appropriate, properly executed, writlen instrument in satisfaction of this morigage shall have boen duly reconded in the pro-
baie office in which this mortgage is originally recorded. The Morigagec agrees 10 owecule such an instrument promptly following receipt of
the Borrower's written request therefor, provided that all of the conditions set Torth above have been fulfilled.

For the purpose of further securing the payment of said indebtedness Morigagors warrani, covenant and agree with Morigagee, ifs suc-
cessors and assigns, as {ollows: '

|. That they are lawfully seized in fee and possessed of the mortgaged property and have 8 good right 10 convey the same as aforesnid,
that they will warrant and lorever defend the title aguinst the lagwfu! claims of all persons whomsoever, and that the morigaged property i

free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

(Compilete il applicable} This Mort is junior and subordinatc 10 that cenain morigage dated _ §=-21- .
19 93 , and recorded at volumel 99312464 page in the Probate Office of _Shelby = .
County, Alabama. T & A Instrument #1997-25595,

The Morigagor authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Mortgagee the following
information: ¢a) the amount of indebledness secured by such morigage: (b) the amount of such indeblednesa thal is unpaid, () whether any
amount owed on such indebtedness is or has been in arrears; (d) whether there is or has been any default with respect to such mortgage or
the indebtedness secured thereby: or {€) any other information regarding such mortgage o the indebtedness secured thereby which the Mortgages
may regues! from time to time.

2. That they will pay all taxes, assessments, or other Lhens taking priority over this morigage when imposed upon the morigaged property,
and should default be made in the payment of the same, or any part thereof, Mortgagee may pay Lhe same (but Mortgagee 13 nol obligaled
to do 10). 1f the morigaged property or any pan thereof is a unit in & condominium or a planned unit development, Morigagors shall perform
all of Morigagors' obligations under the declaration or covenants creating or cowering Lthe condominium or planned unit development, the bylaws
and regulations of the condominium or planned ugit developenent. and comtituent documents. Should Mongagors default in any of such obligations,
Motigagee may perform Mortgagors’ obligations (bul Morigagee is not obligated 10 do so).

3. That they will keep Lhe buildings on the mortgaged property continuously insured in such amounts, in such manner and with such
companies 85 may be satisfactory 10 Mortgagee against loss by fire (including so-called extended coverage). wind and such other hazards (1n-
cluding Nood and water damage) ks Mortgagee may specifiy from time (o time, with loss, if any, payable to Mortgagee, and wilt deposit with
Morigagee policies of such insurance or, at Mortgagee's election, certificates thereof, and will pay the premiums therefor as the same become
due. Mortgagors shall have the right to provide such insurance through a policy or policies independently obtained and paid for by Mortgagurs
or through an existing policy. Morigagee may, for reasonable vause, refuse to accept any policy of insurance obtained by Mortgagors Morl
gagors shail give immediate notice in writing to Morigagee of any loss or damage 10 the mortgaged property from any cause whatever. | Mo
gagors fail 1o keep said property insured as above specified, Mortgages may insure said property (bul Morigagee is not obligsted 100 da w)
for 1ts insurable value against loss by fire, wind and other hazards for the benefit of Mortgagors and Mortgagee or for the benefit of Morigagee
alone, a1 Morigagee's election. The proceeds of such insurance shall be paid by the insurer 10 Morigagee, which is hereby granted lull powe
1 settle and compromise claims under all policies, 10 endorse in the name of Mortgagors any check or draft representing the proceeds of am
wuch insurance, and 1o demand, receive and give receipt for all sums becoming due thercunder. Said insurance proceeds, if collected, may be
credited on the indebtedness secuted by this morigage, less costs of collection, or may be used in repairing or reconstructing the premises on
the morigaged property, at Mortgagee's election. Any application of the insurance proceeds {0 repaifing of TECONSITUCTING Premises on Lhe mort-
gaged property shall not extend or postpone the due date of any installment payments of the indebledness hereby secured or reduce the amaount
af such installments,

4. Thal commencing upon wriilen request by Mortgagee and continuing until the indebtedness secured hereby 15 paid in full, Mortgagors
will pay to Morigagee concurrently with, and on the due dates of, payments on the indebtedness herebry secured a sum equal 10 the ground
rents, 1if any, next due on the mortgaged property, plus the premiums that will next become due and payable on policies of fire and olher hazard
insurance covering the mortigaged property, plus water renls, fire disirict charges, raxes and assessments nexl due on the morigaged property
{ull as estimated by Mortgagee), less any sums already paid to Mortgagee therefor, divided by the number of monihs or other paymeni periods
1> clapse before one month or payment period prior (o the date when such ground rents, premuums, water renls, fire district charges, 1axe
and assessments will become due, such sums to be held by Martgagee in trusl, 10 pay said ground rents, premiums, waler rents, Tire distrct
charges, laxes and asscssments. All payments mentioned in the preceeding sentence and Lhe payments (o be made on 1he indebiednesy secured
hereby shall be added together and the aggregaie amoum thereof shall be paid by Mortgagors each month or ether payment peniod in a ungle
pavment to be applied by Mortgagee to the following items in the order set forth: () ground rents, taxes, water rents, {ire district charges, assessmenis,
fire and other hazard insurance premiums,; (b) interest on the indebtedness secured hereby; and {¢) the balance, 1f any, shall be applied toward
the payment of the sum hereby secured. Any deficiency in the amount of such aggregals monthly or other periodic payments shall consisute
a default under this morigage. Any excess funds accumulated under this paragraph after payment of the items herein menuoned shall bie crediied
in calculating 1the monthly or other periodic payments of the same nalure required hereunder in the subsequent year; but Hf the actual amount
of any such item shall exceed the estimate therefor, Morigagors shatl without demand forthwith make good the defwiency. Faiture by Mongagon
1o do so before the due date of such item shall be a default hercunder. [ the mortgaged property i sold under loreclosure or »w tHherwise
acquired by Morigagee alter default, any remaining balance of 1he accumulations under this paragraph shall be credited 1o the principal of
the secured indebiedness as of the date of the foreclasure sale or as ol the dale the propetly v otherwise acquired.

S. Thai they will take good care of the mortgaged property and (he persbnal property above and will not commi of permil any wasie
thereon or thereof, and that they will keep the same repaired and at all umes will maintain the same in as good condition as il e s, reasonable
wear and tear alone excepted. 1f Morigagors fail to make repairs Lo the morigaged property, Mortgagee may mahke such repairs al Mortgagarny
expense {but Mortgagee is not obligated 10 do s0). Mongagee, its agents and employees, may enter the mortgaged property and any mprosements
therean at any reasonable time (or the purpose of inspecting ar repairsng such impetos emenis.

6. Thai all amounts expended by Morigagee for insurance or for the payment ol taxes o1 assessments of to discharge hens on the morl
gaged property or other obligations of Mortgagors or to make repairs to the mortgaged property or any improvements thervon shall bevorne
4 debl due Morigagee, shall be payable a1 once without demand upon or notice ta any person, shall hear interest at the rate of interest pavable
on the principal sum of the note described above, or if no such rate of interest s speuified n the note or if the rate specified would be unlaw tul,
at the rate of 8% per annum from the date of payment by Mar(gagee, and such debt and the interest therean shall be secured by this morigage
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Jpon tallure of Mortgagors to reimburse Morigagee for all amounts so expended, al the clection of Mortgagee and with ar without nolce
to any person, Mortgagee may declare the entire indebtedness secured by this mortgage due and pavable and may foreclose this morigage as
hereipalfter provided or as provided by law.

7. That no delay or failure of Mortgagee (0 exercise any opnion to declare the maturity of any debt secured by this morigage shall be
(aken or deemed as & waiver of the right to gxercise such option or w declare such forfeiture either as (¢ past or present defaults on 1he parn
of Mortgagors, and that the procuremeni of insurance or paymeni ol (axes or other bens or assessments or obhgations by Mortgagee shall
not be taken or deemed as a waiver of the right to accelerate the maturity of 1he indebtedness hereby secured by reason of the failure of Morigagors
o procure such insurance or 1o pay such laxes, hens, assessments or obligations, it being agreed by Morigagors that no terms or conditions
contained in this mortgage can be waived, aliered or changed except by a writing signed by Mortgagee

8. That those mortgagors who are obligated (o pay the indebiedness hereby secured will well and 1ruly pay and discharge such indebtedness
as it shall become due and pavable, inciuding the noie or notes described above and Tuture gdvances, any renewals or exientions therof, and
any other notes or obligations of such Morigagors to Morigagee, whether now or hereafter incurred.

9. Thai if default shall be made in the payment of any of the indebtedness hereby secured, or in the performance ol any of the lerms
or conditions of this morigage, Mortgagee may proceed to collect the rent, income and profils from the marigaged propetty, either with or :
without the appointinent of & recelver {(to which appointment Mortgagors herchy consemt], and Mortgagee may notify the lessees or other payors
thereof to make payment dirccthr to Mortgagee. Any rents, income and profits collecied by Mortgagee prior 10 foreckosure of this morigege,
less the costs of collecting the same, including any real estate or property management commissions and attorney’s fees incurred, shal be credited
[irst to advances made by Morigagee and the interest thereon, then to interest due on the indebledness hereby secured, and the rernginder, 1f
any, shall be applied wward the payment of the principal sum hereby secured.

10, That if possession of the morigaged properly is aliowed [0 remain in any olther person of eality to the exclusion of Morigagorn
{or a period of one year or more, or if all or any part of the mortgaged property or any inlerest thergin is sold, assigned, transferred or conveyed
by Morigagors, or any of them, wilthout Morigagee's prior written consent, excluding only (a) the creation of a lien or encumbrance expeensly
subordinate to this morigage, (b) the creation of a purchase maney security interest for household appliances, (¢} a transfer by devise, descent
or by operation of law upon the death ol a joint tenant, or (d) the grant of any leaschold interest of one year or less (including all mandatory
or optional renewal periods) not containing an option o purchase, Mortgagee may, ai Mortgagee's option, deciare all indebiedness secured
by this mortgage 1o be due and payable immediately with or without notice 1o Mortgagors, Mortgagee may condinon its consent o any such
transfer of possession of, or an interst in, the morigaged property upon the transferee’s agreeing 1o pay a greater rate of interest on all or any
par{ of the indebtedness secured by this mortgage or to adjust the payment schedule of all or any part of the indebiedness securned by this
mortgage, upon Morigagee's approval of the creditworthiness of the transferee, and upon the transferee’s payment to Mortgagee of a reasonabie
transfer or assumption fee. Upon breach by Mortgagors, or any of them, of the covenants hercin contained, Morigagee may, at its election,
proceed 10 foreclose this morigage as hereinafier provided or as provided by law.

11. That afl the covenants and agreements of Morigagors herein contained shall extend to and bind their respective beirs, executors,
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herain given, granted
or secured to Mortgagee shall inure 10 the benelit of the successors and assigns of Mortgagee.

12. That the provisions of this morigage and the notec or notes sgcured herchy are severable, and that the invalidity or unenforceability
of any provision of this mortigage or of any such note or notes shall not affect the validity and enforceability of the other provisions of this
morigage or of such note or notes. The remedies provided to Maortgagee herein are cumulative with the rights and remedies of Morigagee al

taw and in equity, and such rights and remedies may be sxercised concurrently or consecutively. A carbon or photostatic copy ol this morigage 513{
may be filed as a financing statement in any public offlice ~ %
B

UPON CONDITION, HOWEVER, that if: {a} all the indebtedness herebry secured (ncluding future advances whether or not mide

under the terms of the Agreement, extensions and renewals, finance charges, fees and expenses referred 1o herein, and all other abligations and Y
indebiedness secured hereby) shall be paid and discharged; (b) Morigagee is reimbursed for any amounts Morigagee has expended in payment !ti
of liens or imuemance premiums or prior morigages with respect to Real Estate; (¢) Mortgagor fulfills all of Mortgagor's obligations snder 1his P
mortgage; (d) the Agreement is terminaled and the Bank’s obligation 10 extend credit thereunder has ceased; and (2) an appropriale writien [

instrument in satisfaction of this mortgage has been executed by a duly authorized officer of Mortgagee and properly recorded, then, and in -
that event only, this conveyance and the secunity interest herein granted shall be and become null and void; but should default be made in the :
payment of any indebiedness hereby secured or any renewsls or extensions Lhereof or any part thereof or should any interest thereon remain
unpaid st maturity, or should default be made in the repayment of any sum expended by Mortgagee under the authority of any provision of
this mortgage, or should the interest of Morigagee in the morngaged propenty or any of the personal property described above become en-
dangered by reason of the enforcement of any lien or encumbrance thercon, or should a petition to condemn any part of the mortgaged property
be filed by any authority, person or enlity having power of eminent domain, or should any law, either state or federal, be passed imposing
or authonzing the tmposition of a specific 1ax uppn this morigage or the indebtedness hercby secured or permitting or authorizing the deduction
of any such tax from the principal or interest secured by this morigage or by virtue of which any tax or assessment upon the mnnnnd property
shall be charged against the owner of this mortgage, or should at any time any of the covenants contained in this mortgage or in any nole
or other evidence of indebtedness secured hereby be declared invalid or unenforceable by any count of competent junsdiction, or should Morigagors
fail 1o do and perform any other act or thing herein required or agreed to be done, then in any of said evenls the whole of the indebledness
hereby secured, or any portion or parl thereol which may at savd date not have been paid, with interest thereon, shall at once becormne due
and payable and this morgage subject to foreclosure a1 the option of Mortgagee, notice of the exercise of such opiion being hereby expressiy
waived by Morigagors, and Mortgagee shall have the right to enter upon and take possession of the mortgaged property and afler or without
taking such possession Lo sell the same belore the Court House door of the Couniy {or the diviston thercof) where said property, or any sub-
siantial part of said property, is located, at public outcry for cash, after Firse giving notice of the time, place and terms of such sale by publication
once & week for three consecutive weeks prior 10 said sale in some newspaper published in said County; and upon the payment of the purchase
price, Morigagee or the auctioneer a1 said sale is authorized 1o execute 10 1he purchaser for and in the name of Mortgagors a good and sufficient
deed 10 the property sold. And upon the occurrence of any such event, Morigagee shali have the rights and remedies of a secured party afier

! default by its debtor under the Alabama Uniform Commercial Code, including, without limitation. the right to 1ake possession of any of (he
property herein transferred which is personal property and to sell the same at one or mare public or private sales, al the election of Mortgagee.
Al Mortgagee's request, Mortgagors agree to assemble such property and 1o make the same available 10 Morigagee al such place as Mortgagee
shal! reasonably designate. Mortgagors agree that notice of the time and place of any public sale or of the time after which any private sale
or other intended disposition of said property, or ol any part thereof, will be held shal) be sufficient il delivered to Mnrtgagﬂn or matked Lo
Mortgagors as the address set forth above, or such ather address as Morigagors shall have furnished 10 Morigagee in writing for that purposc,
not less than five days before the date of such sale or other intended disposition of said property. Mnrtgag:c shall apply the proceeds of wnd
sale or sales under this morigage as fotlows: First, to the expenses of advertising, selling and conveying, including a reasonabie altorney's fee
after default if the amount of the unpaid balance exceeds $300; second, to the payment of any amounts thar may have been expended or that
may then be necessary 1o expend in paying insurance, taxes and other encumbrances, with interest thercon: third, ta 1he payment of the in-
debtedness hereby secured and interest thereon in such order as Morigagee may clect, whether such debts shali or shall noi have fully matured
at the date of said sale; and fourth, the balance, if any, 10 be paid over 10 Mortgagors ar to whomsoever then appears of record 10 be the
owner of Mortgagor's interest in said property. Mortgagee may hid and become the purchaser of the morigaged property al any foreclostre
sile hereunder. Mortgagors hereby waive any requirement that the mongaged property be sold in separate tracts and agree that Mortgagee mas,
at s option, sell said property en masse regardless of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, each of the undersigned

Franklin Douglas Deese, and wife, Carol J. Deese
has hereunto set his or her signature and seal or has caused This insitument o be executed by its officer{s} thereunto duly authorsred, this

218t day of _January L1998 | . EE| glg $ ; i
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Morigagee herein centifies that residential property is conveyed by this monigage and that the maximum principal indebledness (o hﬂ
wecured by this morigage at any one time is 82,000.G@Fon which the morigage tax of 923,00 is paid herewith, as allowed by 3¢

Alabama Code, §40-22-2(1)1b).
FIRST COMMERCIAL BANK

Morigagee

-

-l

ITS: Home, Equity Manager o
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THE STATE OF ALABAMA, INDIVIDUAL ACINOWI.EDGEHEHTE
' -

_Je fferson  cOUNTY

I. the undersigned, a Notary Pubuc in and for said County, in said State, hereby certify that

______ __ Franklin Douglas Deese, and wife, Carol J. Deese.. -

signed 1o the (oregoing conveyance and who _are  known 1o me, acknowledged before me on this day

whose name 3 .. A€

that, being informed of the contents of the conveyance, have cxecuted the same voluntarily on the day the same bears date. |

Ciiven under my hand and official seal this day of January .. . 1998

-~

NOTARY FURLIC s1a Ty I-
(Notarial Seal) MY OF AUABAMA AT LaRGE

BONMES WU AT Tl ~ otmry Public
THE STATE OF ALABAMA, - INDIVIDUAL ACKNOWLEDGEMENT
s e COUNTY
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whose name . . ... ____.signed to the [oregoing conveyance and who known 100 me, acknowledged belore me on this day Fi
that, being informed of the contents of the conveyance, | executed the same voluniarily on the day the same bears date E‘;
Chiven under my hand and official seal thas ____  day of . e T ' I :
| b
(Notarial 5¢¢) — e |
- - - Nowry Db i
THE STATE OF ALABAMA., CORPORATE ACKNOWLEDGEMENT fj"-'!
. COUNTY
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that e )
e whose nane as .. President
fu!' the . , & vorporation, is signed to the fore.

gomng conveyance, and who is known 1o me, acknowledged before me on this day that, bang mformed of the conlents of the conveyance,
. he; as such officer and will full authority, executed the same voluntarily for and as the acl of said corporation.

B |

Given under my hand and official seal this ___ _ day of _ g oy . & 19

(Motarial Seal)
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