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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 30, 1998, between Acton Homes, Inc., A Corporation, whose address is
P.O. Box 426, Petham, AL 35124 (referred to below as “Grantor”}); and Regions Bank. whose address is P. O. Box

10247, Birmingham, AL 38202 (referred to below as "Lender™}.

GRANT OF MORTGAGE. For veluahia consideration, Gramor mortgages, grants, bargains, selis and conveys to Lender sl of Grantor's rght
titie, and interest in and to the tolowing described real property, together with ail axisting or subsequently aracted or athixed buildings.
improvernants and fixtures; sll eansmants, rights of way, and appurtanances. al! water. water rights, watercourses and ditch nighls {inchugding
stock in utilities with ditch or irrigation righta); and all other rights, royalties, and profits relating 10 the real property, including withauat imation
all minerals, oil. gas, geothermal and similar matters, located in SPEIDV_ County, State of Alabama (ths "Real Property™):

Lot 19, according to the Survey of Greystone, 7th bantnr, Phase V, as recorded in Map Book 23, page 61
in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR,

The Rea! Property or its address is commonly known as North Highfield Drive. Birmingham, AL 35242. The Real
Property tax identification number is 58-03-8-27-0-001-001.

Grantor prasantly assigns 1o Lender all ot Grantor’'s right, title, and interest in and to all leases of the Property and all Rants from the Proparty
In addition, Grantor grants to Lender & Uniform Commercial Code security interest in the Personal Property and Hants.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise delined n 1hig
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code.  All reterences to dollsr amounis shall mean
amounts in lawful money of the United States of America.

Grantor. The word "Grantor” maans Acton Homes, Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors, sureties, and accommodabon
parties in connection with the Indebtedness.

improvements. Tha word "Improvements” means and includes without limitation all existing and future improvements, buldegs
structures. mabile homes aftixed on the Real Property, facilities. additions, replacemaents and other construction on the Real Proparty

indebtadnass. The word "Indebtadness” maans all principal and interest payable undar the Note and any amounts expanoed b advancd
by Lender to discharge obligationa of Grantor or expenses incurred by Lender toc enforce obligations al Granior under thig Morigage,
together with intareat on such amounts as provided in this Mortgage. In addition to the Note the word “Indabtednass” ncludes all
obligations, debta and liablities, plus interest thereon, of Grantor to Landar, or any one or more o! them, as wall as all clams by Landar
against Grantor, or any one or more of them, whather now existing or hargafter ansing, whether related or unreiated to the purpose ol the
Nota. whether voluntary ar otherwise, whether dus or not due. absolute or contingent, liquidated or unliquideted and whether (rantor thay
be liable individually or lointly with others, whether cbligated as guarantor or otherwise, and whather recovery upon Buch Indebtedness may
be or hergatter may Decome barred by any statute of limitations, and whather such indebtedness may be or hareaftar may beCome

atherwise unenforceable,
Lander. The word "Lendsr” mesans Regions Bank, its successors end assigns. The Lender is the morigages under thin Morigage

Mortgage. The word "Mortgage™ measns this Mortgage betwean Grantor and Lender, and includes without hmitation all assnments and
security Interest provisions ralating to the Parsonal Property and Rents.

Nota. The word "Note” means the promissory note or credit agreement dated January 30, 1998, in the originat principal amount

of $79,000.00 from Grantor 1o Lender, together with ail renewals of. extensions of, modifications of, retinancings of, conschdations ol
and substitutions for the promiasory note or sgreement. NOTICE TO GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST RATE.

Personel Property. The words “Personal Property” maean ail equipmant, fixtures, and other articles o! parsonal proparty now or heroafter
owned by Grantor, and now or hereattar attached or affixad to the Real Proparty: together with all sccessicna, parts, and addinons to, all
replacemants of, and all aubstitutione for, any of such preperty. and tagether with all proceeds lincluding without limitation gl insurance
proceads and refunds of pramiumsl from any sale or other diaposition of the Property.

T -

Proparty. The word “Property” maans collectively the Real Property and the Paraonal Proparty.
Real Property. The words "Real Property” maan the property, interests and rights described above n the “Grant of Mortgage”™ saction

Related Documents. The words "Related Cocuments” mean and include without limitstion all promissory notes, credit agreaments. ‘oan
agresmants, anvironmantal agreements, guaranties, securily agreaments, mortgages, deeds of trusat, and all other ingtruments, agreamants
and documents, whethar now or heraafter existing, exscuted in connection with the Indebtedness.

Rents. The word "Rents" means ail present and future rents, revenues, income, issues, royalties, profits, snd other benetits dorvad from
the Proparty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTE AND PERSONAL PROPERTY, (8
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MOATGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.!

PAYMENT AND PERFORMANCE. Except »s othetwise provided in this Mortgage, Grantor shall pay to Lender sl amounts sacured by thrs
Morigage as thay bacome due, and shall strictly perform ali of Grantor’s obligations urder this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentor sgreas that Grantor's possession and use of the Property shall ba governed by
tha {ollowing provisions:
Poasession and Uss. Until in default, Grantor may remain in possession and control of and operate and manage the Properly and caoliect
the Renta from the Property.

Duty to Maintain. Grantor shsll maintain the Property in tenantsble condition and promptly pertorm all repgirg, replacemants. angd
maintenance Necessary to presarve its value,

Hazardous Substances.’ The terms "hazardous waste,” "hazardous substance,” "disposal.” “ralease.” and “threatansad ralease.” a3 used n
this Mortgage, shall have the sams meanings as set forth in the Comprehensive Environmental Respongse, Compeanaation, and Liability At
0! 1980, »s amended, 42 U.S.C. Section 96801, et seq. I"CERCLA"), the Supertund Amendmants and Reauthorization Act of 1986, Pub 1

No. 99-489 ("SARA"|, the Hazardaus Matarials Transportation Act, 49 U.5.C. Section 1801, et seq.. the Resource Consarvaiion andg
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Recovery Act, 42 U.5.C. Section 8301, et seg.. or othar applicable state or Federal laws, rules. ar regulations adopted pursuam 10 any of
the foregoing. The tarms "hazardous waste” and "harardous substance” shall alse include, without imitation. potroleurn and petroleur
by products of any fraction therep! and asbestos. Grantor rapresents and warrants to Lender that: ial During the parodl al Grantor's
ownarship of the Property. thare has been no use. generation. manutacture, storage, reatment, disposal. release or threatanad relesse of
gny hazardous waste or substance by Any parson on, under, gabout or from the Property. [b) Gramor has ng knowladge o Of readnn b
believe thal there has bean, sxtept as previously disclosed to and acknowledged by Lender in wriling. ) Any oeSa, (Qenaratoin
manufacture, storage, treatment, disposal, release, or threatened retease of any hazardous waste or substance on, undetr. ab:out of from the
Property by any prior owners or occupanis of the Property or (i} any actual or threatanad litigation or claims of any vl by any pernor
relating 1o such matters; and {c) Except as previously disciosed to and acknowledged by Lender im writing, O} neither Grantar nos pny
tonant, contractor, agant or other authorized Lsef of the Property shall use. geanerate, manufaciure, store, treat, dispose ol o relosse ary
hazardous waste or substance on, undar, about or from tha Property and (i) any such sctivity shall hae conductmd N comphance weth all
applicable tederal, statd. and local laws, regulations and ordinances. ncluding without imdation those laws. regutations  and ordinan e
described abave. Grantor authorizes Lender and its agents to enter vpon the Property to make such inspections and 1es1s. At Grante .
expense, as Lender may deem appropriate to datermine compliance of thg Property with this sectite of the Mortgage . Any ingpectiony o
tosts mace by Lander shall be tor Lender's purposes anly and shall not be construed to craate any responsibidity or hatahity on tha parl of
Lendar to Granter or 1o any other person, The represantations and warranties contained herein are based on Grantor's tue chhgonce ir
investigating the Property for hazsrdous waste and hazardous substances. Grantor hereby (2] refeases and waives any future Cleini
against Lander for indamnity or centribution in the event Grantor becomes liable for cleanup or othar costs undor any such laves. and Db
agrees to indamnity and hold harmless Lender against any and ail claims, losses, habilities, damages, penalties, ond expanses which Letider
may directly or indiractly sustain or sufter resulting from a breach of this section of the Morigage or as a consoguence ol any une
genaration, manulacture, storege, dieposal, release or thraataned relaase accurring prios 1o Grantor’'s ownershup or mterest in the Propesty
whathar or not the same was or should have been known to Grantor. The provisions of this section ot the Mortgage. g thae
nbhgation to indemnify, shall survive the payment ot the indebtednass and the satisfaction and reconveyance of the hen of this Muortnguge
snd shall not be aftected by Lendar’'s acquisition of any interest in the Property, whether by toreclosure or otharwise.

Nuisance, Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any stnpping of or waste an o e
the Proparty or any portion of the Property. Without limiting the generality il tha toregoing, Grantor will not remaova, or grant 1a any otheo
party tha right to remove, any timber, minerals {including o1l and gas}, soil, gravel or roCck products withoul the prior wntten consent n?
Lendar.

Removal of Improvementa. Grantor shall not demalish or remove any Impfovements trom tho Real Properly withou! the proo wiqtern:
consant of Lender. As a condition to tha ramoval ot any Improvements, Lender may require Granior 1o make arrangements sAalntactony 1a
Lender to raplace such Improvements with improvemants of at least equal vaiue.

Lander's Right to Enter. Lender and its agents and reprasantalives rhay anter upon the Real Property at all raasonable frrnes 1o atfenit o
Lender’'s interasts and to inspect the Property for purposes of Grantor s compliance with the terms and conditons of thus Maorlgage

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulatinns, nivwe rc beerapfler
in affact, of all gopvernmental authorities applicabie to the use or Occupancy of the Property, incCluding withaout imitation, tha Armgnr ane,
With Disabihtias Act. Grentor may contest in good taith any such law, ordinance, or regulatioh and withhald complhianca dunig Aty
procesding. including appropriate appeals, so fong as Grantor has notified Lender i writing prios 1o dong 850 and so long as, i Lender o
sole opinion, Lender’s interasts in the Property are not jeopardized. Lendar may require Grantor to post adaquate security or # Sutety buied
roasonably satisfactory to Lender, to protect Lender’s interest.

[uty to Protect. Grantor agress neither to abandon nor leave unattended the Property. Grantor shail do all othaer acts, 1 addibon ta s
acts sat forth above in this section, which from the characier and use of the Property are reasonably necessary 10 protect and prasarve the

Proparty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, deciare immediately due and payable all sums secured by this Morfgage upun
the sale or transfer, without the Lender’'s prior written consent, of all or any part of the Real Proparty, or any interest in the Heal Froparty A
"sale of transfar” means the convevance of Real Property or any right. title or interest therein, whether legal, beneficial or egquitabile. whi-rher
voluntary or involuniary, whether by outnght salte, deed, instailment sale contract, {and contract, contract for dead, leasehald interes! walh o
tarm greater than three (3] years, lease-option contract. or hy sale, assignment, or transtar of any benaficial mtarast 0 of 10 any ind Trunt
holding title to 1the Real Property, or by any other method of convayance of Raga! Property interest. | any Grantor is 8 corporation. paArinersi:p of
limited hability company, transter alse includes any change in ownership of mora than twaniy-five percent (25%| of the voting stock, partnnrdheg
interasts or limited liability company interests, as the casa may be. of Grantor. Howsaver, this option shall not be axercised by Lendor ot sk
axareisa is prohibited by fedaral law or by Alabama law.

TAXES AND LIENS. The following provisians relating to tha taxes and liens on the Property are a part ot ttus Mortgage

Payment. Granior shall pay whan dus (and in all events prior to delinquency) all taxes, payroll (8xes. SpeciBl 1AREE, BSHLHLMENTE W iter
charges and sewer service charges lovied against or on account of the Property. and shali pay whan due &l clarms for work done an or for
servicos rendered or material lurnished to the Property. Grantor shall maintain the Property free of all liens having protily over of onokl to
the interest of Lender under this Mortgage, excapt for the lien ol taxes and assessments not due, and except as otharwise provided i the

tollpwing paragraph,

Right Toe Conteat. Granmtor may withhold payment ¢f any tax, assessmént, of claim n connection with a good tanb dispule owver the
obligation to pay, 80 long as Lender’'s interest in the Property is no! jeopardized, !t 8 lien srises or 15 hled a5 a result ot nabpayment
Grantor shall within fitteen (15) days after the lien arisos of, if a lien 15 tiled, within fitteen (15} days attar Grantor has notice of the hiling
sacure the discharge of the lien, or I requested by Leander, daposit with Lender cash or a sulticient corporate surely bond or other socurily
satistactory to Lender in an amount sufficien to discharge the lien plys any costs and attorneys’ fees or gother charges thal eosaled o crun ae
a rasult of A foreclosure or sele under the lien. in any contes!, Grantor shall defend itself and Lender and shail satisfy any adverte judgnient
bafore entorcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond turmished i the

contast proceedings.

Evidance of Payment. Granter shall upon demand furnish to Lender satistactory evidence of payment ol the taxas Of BSELSSMARtS and shdl
authorize the sppropriate governmentsl official 1o deliver 10 Lender at any time a wntten statement of the taxes and assessmints aganst

the Property.

Notice of Constructlon. Grantor shall notify Landar at Inast fitteen (15} days before any work is commenced, any services are furmshiad. o
any materigls are supplied to the Property, if any mechanic's lien, materialmen’s lign, or other lien could be asserted on account ol the
work, sarvices, or materials. Grantor will upon request of Lendser furnish 1o Lendar advance assurancos satisfactory 1o Lender that Granter
can and will pay the cost of such Improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring tha Property are a part of this Mortgage

Maintanance of Insurance. Grantor shall procure and maintain polioes of firg insurance with standard extanded coverage endirsements on
a replacemnent basig for the full insurablo value covering all improvemants on the Resl Proporty in an amount sutficient to avourd apphicaten
ol any coinsurance clause, and with a standard mortgagee clause in lavor of Lender. Grantor shall alee procure and mamsaan
comprahensive general liability insurance in such coverags amounts as Lender may request with Lender baing named as additionsl insyrads
in such liability lnsurance policies. Additionaily, Grantor shall maintain such other insurance, including but not mited ta hazaid, businnss
interruption and boiler insurance as Lendar may require. Policies shall be written by such insurance companes and in such torm as may be
roasonably acceptabia to Lender. Grantor shall deliver to Lender certificates of coverage from each nsurer contaiming a shpuialin hHal
covorage will not be cancalled or diminished without & minimum of ten (10} days’ prior written notice to Lender and not contarming any
disclaimer of the ingurer's hiability for failure to give such notice. Each insurance policy also shall include an endorsement provicing that
covorage in favor of Lender wili not be impaired in any way by any act, omission or delault of Grantor or any other parson Should tha Hisal
Proparty at any time become located in an ares designated by the Director of the Federal Emargency Managemem Agency A% B spdoin)
Hiood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the foan, i to the
maximum policy imits sat under the National Flood Insurance Program, or as otherwise required by Lender, and fo maintain such nsurane .
for the torm ot the loan.,

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage 1o the Property. Lander may maks prool ot loss o
Grantor tails 1o do so within fiftean (15) days of tha casualty. Whether or nol Lendar’'s sacurnty 15 impaired. Lender may, st il elucton,
apply the procesds to the reduction of the Indebtedness, payment of any lien atfecting the Property. or the restaration and rapair of e
Property. |f Lender slects to apply the proceeds to restoration and repair, Grantor shall repair or replace \he dsmaged or destrayed
Improvements in a manner satistactory 10 Lender. Lender shall, upon satisfactory proc! of such expenditure, pay of reimburse Granior fram
the proceeds tor the reagonable cost of repair or restoration if Grantor is not in dalault under thus Marigage. Any proceeds which B nint
boen disbursed within 180 days after their receipt and which Lender has nol committed to the repair or restoration of the Propaecty shall be
usad 1irst to pay any amount owing to Lender under this Mortgage, then to pay accrued intarest, and the remawnder. (f any. shall bt appihes
ta the principal balance of the Indebtedness. If Lender holds any proceeds after paymant i full of the Indebtadnass, such procaods shall be
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paid to Grantor.

Unexpirad insurance at:Sale. Any unexpired insurance shall inure to the benefit of, and pass 10. the purchaser of the Proparty Covored by
this Mortgage at any trustee’s sale or other saie held under the provisions cof this Mortgage. or at any foreciogure sale of such Proparty

Grantor's Raport on Insurance. Upon request of Landear, however not more than once 8 year, Grantar shall luraish 10 Lender & feporl an
each existing policy of insurance shawing: (a) the nama of the insurer; (b} tha risks insured; (<) the emount of the policy. |d) the propatty
insured. the then currant replacement value of such praperty, and the mannrer of determining that vaiue: and (e} 1ho expiration flate of tho
pohcy. Grantor ghall. upon raguest of Lender, hava an independent appraiser satisiactory 10 Lender detarming the cash vaiue replacement

cost of the Property.

EXPENDITURES BY LENDER. !t Grantor fails 10 comply with any provision of this Mortgago, or if any action of proceading 13 commencaed hal
would matarially atfect Lendpr's intgrests n the Properly, Lendar on Grantor's behal! may, but shall nol be requirad o, take any achon it
Lender dpams appropriate.  Any amount thet Lender expends in so doing will bear interest at the rate provided lor n the Note from thas Gunle
mcurred or paid by Lender Lo the date of repayment by Grantor. Al such expenses, at Lender’s option, will ial be payable on demarmt. Lhi] Ene
added to the halance of the Note and be apportionad among and be payable with any installment paymenis 1o bacome due dunng pithet 0 1ha
tarm of sny applicable insurance palicy or (i} the remaining term of the Note, of {c) be treated as a batoon payment which walkl fae o @
payahle at 1ha Note's maturity. This Mortgage glso will secure paymeni of these amounts. The rights provided for in thes paragraph shall te e
addition to any ather rights or any remedies to which Lander may be antitled on account of tha dafault. Any such action by Landor shall ned bsi
construad as curing tha detsult 5o as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating o pwhnarship of the Property are a part of this Mortgage.

Tivle, Grantor warrants that: (al Grantor holds good and marketable title of record 1o 1the Property in tee simple, frea and clear ot all fme:
and encumbrances other than those sel torth in the Raa! Proparty description of in any title insurance policy. litle repoit, or tingl Tiklg GpuraoT
icguad in favor of, and accepted by, Lendar in connaction with this Mortgage, end (b} Grantor has the fult right, paower, and authotity to
execute ond deliver this Mortgage 1o Lender,

Defenas of Tile. Subjact to the axcoption in the paragraph above, Granmtor wairants and will forever defend thu hitte 1o the Fropacly aga ny’
the lawful claims of all parsons. In the event any aclion or procesding is commenced that questions Grantor's title or the intaresl £ Lendes
undaer this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such procending . bu?
Lender shall be entitled to participate in the procesding and to be represanted in the proceeding by counsel of Lendar's own chowe arich
Grantor will deliver, or cause to be delivared. to Lendar such instrumants &s Lender may requast Hom tme 10 Timo 1o Pt st

prarticipation,

Compliance With Laws, Grantor warrants that the Property and Grantor's use ol the Property complias with gt musting ApRThC BIMY B &
ordinances, and regulations of governmental authorities. !

CONDEMNATION, The following provisions relating to cmndamnaiid‘n ot the Property are a part ol this Mortgage.

Application of Nat Proceads. |! all or any part of the Property is condemnad by emineni doman procegedings OF by any POy o
purchase in lieu of condemnation, Lendar may at its election requirg that all or any portion of the net proceeds of the award be applied 1
the Indabtedness or tha repair of restoration of the Property. The nel proceeds of the award shall mean tha award aflter paymaont of o
raasonable costs, expenses, and attorneys’ fees incurred by Lander in connection with the condemnation.

FProceadings. If any proceeding in condamnation is liled, Grantor shall promolly notify Lendaf in writing, and Grantor shalt ptompthy "HRA
such steps as may he necessary 1o defend the action and obtain the award. Grantor may be the nominal party o such procaading bt
Londer shall b entitled to participats in the proceeding and 1o be ropresented in the proceading by counsel ol (18 own choige. pnd Geante:
will daliver or cause 1o be delivered to Lander such ingtrumants as may he raguested by 11 from time to time to parmit such parlcipatinn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prowvisions relating to governmental tiees,
taes and charges are a part of this Mortgage:

Cutrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents n addition to this Mortgaoge and take
whataver other aclion is requested by Lander to perfect and continue Lender's lign on the Real Propurly. Grantor shall reimbures Lo i
all taxes. as described below, together with all expanses incurred in recording, pertacting or continuing this Marigage. inciuding withn gt
umitation all 1axes, fees, documentary stamps, and other charges for recording or registaring this wartgage.

Taxes. The following shall constitute taxes 10 which this secticn applies: (3] a spacitic tax upon this type of Maortgage of Lpon nll c3r Briy
part of the Indebtednass sacured by this Mortgage: (bl a specific tax on Granior which Grantor is suthorized or reguied 14 cledur frore
payments an the Indebtednass sacured by this 1ype ot Mortgage; {cl a tax oh this typs of Mortgage chargeabe against the Lender or the
holdar of the Note: and {d) & specific tax on ali or any portion of the Indabtednass or on payments of poncipal and intorest made by
Grantor.

Subsaguent Taxes, If any 1ax 1o which this section applies is enacted subsequent to the date ol this Mortgage. this pvent shall Diye the
sama aftoct ag an Event of Default iss debined buiow), and Lendar may exarcise any or all of its avaitable ramadies tor an Evant ol Lietayl
aw provided helow untass Grantor either {a} pays the tax before it pecomaes dalinguent, or (b} Gontests the 18x as provicad aAhove e 1he
Taxes and Liens soction and deposits with Lendar cash or a sutficient corpnrale surety bond or other sacurity satisiactory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Mortgage as A BECUNly h{feoment are a part o
this Martgago.

Security Agrasment, Thig instrument shall conshtule a sesurity agreemant 1o the extont any ol 1he Propefty constitutus Tiatures or ather
persona! proparty, and Lender shall have all of the rights of a secured party under the Unilorm Commarcial Code as amended from hoe 1
timde.

Secutity Interost. Upon request by Lender, Grantor shall execuls financing statements and take whatever ather actiom % reyguested by
Lander 1o perfect and continue Landar’'s security interest in the Rents and Parsonal Property. In addition 10 recording this Mortgage o the:
real property records, Lender may, at any time and without further authorization from Grantor, fila executidd Counterparts, roproe of
rgproductions of thisa Mortgage a3 2 lingncing &tatement. Grantor shall reimburse Lender tor ail expenses ncurred n prretec g o
continuing this security intersst. Upon default, Grantor shall assemble the Personal Property «n a mannaf ang at o place reasonably
convenient to Grantor and Lender snd make it available to Lender within thrag {3) days after rece.pl ol written gemand trom Lendar

Addresses. The malling addresaes of Grantor idebtor} and Lender {secured partyl, from which infarmatan concarning the salanty inferesd
granted by this Mortgage may be obtained (each as required by the Umitorm Cormmarcial Codel, are as ctated on the birst page ol 1hos

Maorigags,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following prowisions rolating to turther assurances and atiormey n-lact are a part o thes
Mortgadd,

Further Assurances, At any timse, and trom tima 1o hime, upon request of Lender, Grantor will make, execule and dehwer o woll Lause o
ha made. executad or delivered, 1o Landar of to Lender s designes, and when requested by Lender, cause 10 ba filed, recorded, feldad ot
rarecorded, as the case may be, at such times and in such offices and places 8s Lender may deem appropriata, any and all such marigages
doeds of trust, security deeds, gacurity agreamants, financing statements, continuation staterments, instruments of further asse amore
certificates, and other documants 83 mMAay, in the sole opinion of Lender, be nacessary of desirable in ordet 1o sffectuate complele. gret e
continue, or preserve (a) the obligations of Grantor under the Note, this Mortgage, and the Ralated Documents, and b} the ens and
spcurity interests creatsd by this Mortgage as tiret and prior ligns on the Property, whather now owned or herealler acquired by Granta
Unlass prohibitad by law of agroed to the contrary by Lender i writing, Grantor shall reimburse Londar tor all ¢ osts and exponses e e
in conneclion with tha matters referred 10 in this paragraph.

Attorney-in-Fact. If Grantor tails 10 do any ol the things referred 10 10 the preceding paragraph, Lender may do so 1o et 40 thae marme o
Grantor and at Grantor's expense. For such purposes, Grantor hereby reavocably appoints Lender as Grantnrs pitofey in Pae:t 1o 1ha
purpose of making, axecuting. delivering, filing, rocording. and doing all other things AS may be nocessary or desrabibee, n Lemdor s o i
opinion, ta accomplish the matters ratarred to in the praceding paragraph.

FULL PERFORMANCE. it Grantor pays ab the indebtedrness when dug, and otherwiso performs gll tho pbligaliohs IMpPHSo upan Graniar e
thus Mortgage, Lender shall executa and daeliver to Grantor a suitable satistaction of this Mortgage and suitable statemants of termnation SLAGIAY
financing statemant on file avidencing tender’'s sacurty interest in the Rents and the Personal Praperly. Granior will pay, 1 permatied by
applicabta law, any reasonable tarmination tee as determined by Lender from time to tima.

DEFAULT. Each of the toBowing, at the option of Lender. shall constitute an event af default {"Event of Cetlault”) under this Mortgage
Oefault on Indebtedness. Failure ol Grantor 10 maka any payment when dus on the Indebladness,

Default on Othar Payments. Failure of Grantor within the tima required by this Morigage 1o make any payment 1of tameh OF NS
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any other payment nocessary 1o prevent filing of or to etect discharge of any lign.

Compliance Defaull. Fpilure of Grantor to comply with any other term, ehligation, covanant of condition containad 1n thue Morigage, 1he
Nata or in any o} the Related Documents.

False Statements. Any warrsnty. reprasentalion or siatement made or furnished to Lendar by or 0N hahel! ol Grantor undac 1Tus Mortaaa
the Note ar the Retated Documents {8 false ar misleading in any material respoct, aither now of at the time made or furmshad

Dafective Collateralization. This Mortgage or any of tha Retated Documents ceasas 1o be in tull loree and attest {including tadare ot any
collateral documenis to cresate a valid and perfected saourty nterest or lianl at any time and for any reasson.

Insolvency. The dissolution or termination of Grantor's existence as a going husiness. the insolvency of Grantar, the appoinlment ot o
raceiver for sny part of Grantor’s property, Bny assignment for the benefit of credilors, any Iype af cradinor workout, or the crommim e
nf any proceeding under ‘Bny Dankruptcy Of insalvency laws by nr against Grantor,

Foreclosurn, Forfaitura, 81C. Commancement of foreclosure of farfaiture proceadings, whether by judhicial priceeding sl feip
repossession or any other mathod, by any creditor of Grantor or by any governmental agency against any ol the Proparty.  HOwevor i
subsection shall not apply in the avant ot a good faith dispute Dy Grantor as to the validity or reasonableness al the clarm which is the hasis
ot the foreclosurs or forefeiture procaading, provided that Grantor gives Lender written notice of such claim and turmishos fesefvies L0 A
surety band for the claim aatisfactory 10 Lander,

Breach of Other Agrsamant. Any breach by Grantor Jnoer the terms of any other agresment hetwean Grantor and Lender 1hat o el
remadied within any grace penod provided therein, including withoutl limitation any AQreement concermng Bny indebladnuss o othne
obligation of Grantor to Lendsr, whethser axisting now or later.

Events Affecting Guarantor. Any ol the praceding events OGCUrs with respect to any Guaranior of any of the Indabledness or 4ny
Guarantor dies or becomes incompatent. of ravokas of disputas the validity of, of liabitity under, any Guaranty of the indabtedns |

Adveras Change. A maternal adverse change occura in Grantor's financial condition, or i pnder belisves the prospect of paymaont or
parlormance ot the Indehtednnsa is impaired.

Insecurity. Lender in good faith deems itsalt insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha oCcurfence ol any Event cf Default and at any tume thereattar, Lender at s ophon Moy
axercise any one or maore o! the following rights and remedies, in addition 1o any other rights or remedas provided by law:

Accelerate Indebtednass. Lender shall have the nght at 115 option without notice 10 Grantor to declate the antira Indahtednass immad.niely
due and payabla, including any prepayment penalty which Grantor would be reguired 10 pay.

UCC Aemedies. With respect 1C all or any part ol the ParsnnT F'rnp'grrw, Lendear shall have all the nghts and remedies of o sHeurcd pafty
under the Uniform Commercia! Code. \

Colloct Rents. Lender shall have the right, without notucg 1o Grantor, to take possession of the Property and collect the Renty. i Tgliengg
amounts past due and unpaid, and appty the net proceeds, over and above Lender’'s costs, against tha indebtedness. tn furthersnc of this
nght, Lendar may raquire sny tanant ar other user of 1the Property 1o make payments ol rent ar use tees directiy 10 Lender. i the Hents are
collacted by Lender, then Granto irrevocably designatos Lender as Grantor's attornay in tact to andorss instruments racervod i payinent
theraof in the name ol Grantor and 10 negetiate the same and collpct the proceeds. Payments by tenants of other ueers 1o Lanchis
response to Lender’'s demand shall satisfy the obligations lor which the payments are made, whether of not any proper grounda o the
demand existed. Lendar may axercise its righls under this subparagraph either 1n perecn, by agent, of through a rocenver

Appoint Receiver. Lender shall have the right [a have a raceivar appointad to take possession of all or any part of the Property, with 1ihe
power to proiect and preserve the Proparly, 10 cperaie the Properly preceding foraclosurg of gate. and to collect the Rents trom the
Property and apply the proceeds, aver and above tho cosl of the raceivership, against the Indebtedness. The TECEIVAr may Sarve woithe
bond it permitted by law. Lender's right to the appointment of a receivet shall exist whether or not the apparant valus ol the Proporty
oxcaeds the tndebtedness by a substantial amount. Employment by Lender shall nol disquslity a8 person flom serving as a recevers

Judicial Foreclosurs, Lendar may obtain a judicial decree foreclosing Grantor's interast in all or any part ol the Proparty

Nonjudicial Sele. Lender she!l be authorized 1o take possession of the Property and, with or without takng such possassion, after (lvineg
notice of the time, place and terms ol sale. togather with a descriphon of 1he Property to be sold, by publication once 4 wnatk b LRrifs 13
sUCCHBsive wosks in somea nevwapapar published in the county or counties n which the Hesl Property 1o be sald 1s pcated, to sell the
Property lor such parl or parts thereof ae Lander may from 1ime 1o tima alect ta seil) in tront of the trant or Main doors ot the courthouie i
the county in which the Property 10 ba sold, or & substantial and matenal part theracl, 1s located, at public outcry. to tha highest buctider tor
cash. If tharo s Real Property to be gold under this Mortgage in moro than one county, publication shall be made 10 all counties whitd The
Real Property to be sold 15 located. If no nawspapar 8 published in Aany county in which any Raa! Property toc ba s0id 15 lacatad the fnti e
shall be published in a8 newspaper published in an AGoinINg County tor three (3] successive weeks. Tha sale shall o held betwern the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Morigage. Lender may tat! n'
any sale had undar the terms ol this Morigego and may purichsse the Property if the highest idder theretore. Grantor haraby winvey any
and all rights to have the Property marshalled. In gxorcising s rights and remedias Lendar shall bu tree 1o sall sl o any pan rt thae
Proporty togethar or separately. in one sale or by separate 5ales.

Deficiency Judgment. |f permitted by applicabile law, Landar may obtain & judgment tor any dehiciency ramaining in the Indebtedness dae

o Lender attar application of all amounts recaived from tha exercisa nf the ngbts provided in 1his sectian.

Tanancy at Suffarance. ¥ Grantor remains in possestion of the Property attor the Property 15 sold as provided abave or Lender (TP e 1
pacomes entitled to poasession ol the Property upen default of Grantor, Grantor shall become & tenant at sulferance of Lender b The
purchaser of the Property and shaeil, at Lender’'s option, eithar la) pay a reasonable rantal far the use of the Property. or i) vas b fhe
Property immadiately upon tha demand of Langer.

Other Ramedies. Lendar shail have all other rights and remedies provided in this Mortgage or the Note of avadable at law oran Loty

Sale of the Property. To tha axtent parmittad by applicable law, Grantor hereby waivas any and all nght to have the property AT sl
In oxercising it righis and remedies. Lender shall be free to sell all or any part of the Property togathar or separalaly, i one salt or by
saparatp sales. Lender shall ba entitled to bid at any public salg on all or any portion of the Property.

MNotice of Sala. Lender ahall give Grantor reasonable notice of the time and place of any public sale of tho Parsonal Property or ol 1he time
alter which any private ssie or othar intendad dispasition of the Parscnal Property 15 to be made. Reasonable nolica shall mesn ntdne
given at least ten (10} days betore the time ol the sale or disposition.

Waiver: Election of Ramedies. A waiver by any party ot & breach ot a provision of this Mortgage shall not congtitute A warver ol ne
prejudice the party’s rights otherwise to demand strict compliance with that prowision or any other provision Elgction tiy Londer to pursare
any remady shall not axclude pursuit of any other remedy, and an slection to make expenditures or tako action 1o periorm an obligat.on «f
Grantor under this Mortgage after tailure of Grantor to parfarm shall not atfect Lender's right to declare a delault and axercise 18 reanigedues

undur this Mortgage.

Attorneys’ Fees; Expenses. |f Lander institutes any suit or action 1o enforce any ol tha terms of this Morgage. Lendnr shall be prtilied tr
recovar such sum a8 the court may adjudge reasonable s attorneys’ fees @t trial and on any appeal, Whether or not any court achon s
invalved, sll reascneble exponses incurred by Lendsr that in Lender’s ppinion are nacessary at any time for tha prolecton of it nterest or
the entorcement of ite rights shall hecome a part of the Indebtedness payable on demand and shall bear interest from the date o
axpenditure until repaid at the rate provided tor in the Note. Expenses coversd by this paragraph include. without hrmataliomn, Roweee
subjact to any limits under applicable 18w, Lendnr's attornays’ fees and Londer’s lagal pxpenses whethar ar not thare 5 B lawswt, inciudiog
sttorneys’ tees tor benkruptcy proceedings lincluding etforts to modity of vacate any automalic stay Of njunction) appoals anid any
anticipated poat-judgment collaction servicas, the cost of searching records, obtaiming title reports pncluding loreclosute repofis:.
surveyors’ roports, and appraisal feas, and title insuranca, 1o the extent permitted by apphcable law. Grantor also will pay any Court oot
 addition to all othor aums provided by jaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without benitation any nolice 0f detaull ang an,
notice of sae to Grantor, shall be In writing, may be sent by telefacsimile junless otherwise raquired by law). snd shall bo e lise e
sctually daliverad, or whan deposited with & nationally recognized overmight couner, or, f mailed shall be deemed effestia whon dapaoatod
the United States mail tirst class, certifiad or registered mail, postage prepaid, directed to the addresses shown naar the beginmng of the
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice {o the othar parbins spai ity
that the purpose of the notice is to change the party’s address, Al copies of notices of foreclosute from the holdar of any beh i e
priority over this Mortgage shall be sent to Lander’'s address. as shown near the beginning of this Mortgags. For mohige purpasus, Grantor
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agreas 10 keep Lander nlormed at all timas of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscallaneaus provisions are a part of this Mortgage:

Amendmente. This Mortgaga., together with any Falated Documents, constituies vhe antire understanding and sgreamant ot ther i Ligs
to 1he matters set forth in this Mortgage. No slteration of or amandment to this Mortgage shall be elluctiive unleds given In wnhng A
signed by tha party of partles gought 1o be charged or bound by the alteration or armandment. -+

Annusl Reports. |f the Property is used for purposes othar than Grantor's residence. Grantor shall {urnish 1o Landar, wpon rauess, ?
cortifiod statement of net operating ncome racaived from the Property curing Grantor's previous liscal yesr in surch form pand deted §i
Lender shall requira. "Net operating income” shall mean all cash raceipts from the Property less all cash expanditures maie n connectirpilfy

with the operation of the Proparty. o)
.|

Applicable Law. This Martgage has baen delivered to Lender and accepted by Lender in the State of Alabama. Subjact 1o the B OViBIOTE

on arbitration, this Mortgage shell bo governad by and construed in accordance with the iaws of tha State of Alabama. o

Arbitration. Lender and Grantor agree that all disputes, claims and controversios batween them, whaether individual, joint, of class ing
nature, arising from this Mortgage or otherwise, including without limitation contract and tort disputes. shall be arbitratad pursuant 10 the i
Rules of the Amarican Arbitration Association, upon request of either party. No act to take or disposa af any Collateral shall constrtute A c
waiver of this arbitration agreemem of be prohibitad by this arbitration agreement. This includes, withour hmiation, cbimning LI fre B
ralint or a temporery restraining arger. invoking 8 power of sate under any deesd of trust or morigage. abtawung a writ ol atlachment o
imposition of a receiver; of axprcising any nights relating to parsonal property, ncluding taking or dispusing ol such propearty Wil of ettt
juchcinl process pursuant 10 Article 9 of the Unitorm Commercial Code. Any disputes, claims, Or conlroversas concerning the lawlulnerss of
rensonabianess of any act, aor axarcise ol any right, goncerning any Collateral, including any claim 10 rescind, raform. of otherwiee mothfy
any agreamant relating to the Collateral, shall also be arpitrated, provided however that no arbitrator shali have the nght or the pawer o
enjoin Of restrain any act of any party. Judgment upon 2Ny award rendered by sny arbitrator may be antared in sny Court Raving
jurisdiction.  Nothing in this Morigage shsll preclude any narty from seeking aguitable rafiet from a courn of compaten? junkdiction  The
s1atute of limitations, astoppel, waiver, laches, &nd similar docirines which would otherwise be spplicsbia in an action hrought By 8 DRIy
shall be applicable in any arbitration proceeding, and the commencament af an arbitration proceading shali ba daemad the commEnzamen
of an agtion for these purpGles. The Faderal Arbitration ACT shall apply 10 the construction, interpratation, and antoroomoanl b then
arbitration prowvision.

Caption Headings. Caption headings in this Martgage are for convenience purpnses only and are not to ba used 1o nterpret of delne the
provisions ot this Mortgage.

Marger. There shall ba no margef of the intergst or estate created by this Morigage with sny other intarest or astate 1 the Property at oy
jime hold by or for the benafit of Landar in any capacity, without the written consent ol Lander.

Sesverablliity. 11 a court of competant jurisdiction finds any prolvision of this Mcrtgage 1o bo invalid ar unantorceabls as to BNy POrson o
circumstance, such finding shall not rander that provisian invalig or uneniorceabla Bs to any other parsonid of citcumseisncos  H feasbile
any such oftending provision shall be deamad to be moditied to be within the limits of entorcaability or validity: howewver. 1t tha oHendmg
provision cannot be S0 modified, it shall be stricken and all othar provisions af this Mortgage in all other respacts shall remam vaid s
onforceable. '

Succassors and Assigna. Subject 1o the limitations stated in this Martgage on rransfer of Grantor’s interast, this Morigage shali ha Linoing
upon and inure to the hanetit of the parties, 1heir SUCCEssSors and assigns. [ ownarship of the Properly becomes vastad o a parson oihes
than Grantor. Lender, without notice 10 Grantor, may deal with Grantar’s SUCC8S0rS with reference 1o this Mortgage and the Indeblednas:
by way of torbaarance or axtension without releasing Grantor trom the obligations ot this Mortgage of haility under the Indebtednpss

Tima |8 of the Essence. Time is of tha essence in the partormance ot this Morigage.

Waiver of Homestead Examption. Grantor hereby releases and waives all rights and benefils of the homaslaad exempuon Bws ol 1hee St
of Alabama as 1o all indebtedness secured by this Mortgage.

Waivers and Conssants. Lender shall not be deesmed to have wawed any rights under this Muortgage {or under the Ralated Documanis)
unlass such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in axercising any right shall opesate s )
waiver of such right or any other right. A waiver by any pafly of a provision of this Mortgage shall not constitute a wawer ol Gr projuioe e
the party’s right otharwise to demand strict compliance with that provisicn Of 8ny other provision. No priar waivar by Lendar, not ang
course of dealing betwean Lender and Grantar, shall constitute a waiver of any ot Lender’'s rights or any ol Grantor's obhigations as 10 any
{ulure transactions. Whenever cOnsant by Lender is required In this Mortgage, the granuing af such consent by Lendoar in any insTance vhal
aot constitute continuing consant 1o subsequent instances wharo such consant is required.

RECORDING. The proceeds of this loan hava been applied on the purchase price of the property describad heren comvryedd Lo morigig:
simultansously herewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Acton o8, INC. o p oy
il /} “ * 1999”0*3ﬁ

By: AN ey . TXN e, \BEAL) . InsY

Danny F. Actog] Preskient v _ e ) |
T T - 9’;;:“’:5"2'5""_" R
This Mortgage prepared by: a!ﬁg,ﬂ' FIE‘B

O CERT - ik

pryw@in AT PO
Name: Denisas ¥. Hagan/Real Estate t R )
Addrass: 417 North 20th. Street Ml 09
City, Stata, ZIF: Birmingham, Alsbama

CORPORATE ACKNOWLEDGMENT

STATEQF  Alabama = = = N
] 88
county of Jefferson .

| tha underswned authority, & Notary Public in and tor smid county in saic S8R, hargby certily that Danny F. Acton. Prosident, of Acion Homet.
inc.. n corporation, is signed to tha toregoing Mortgage and who is known 1o me, acknowladged before me an thig day thal. being miormoc i
tha contents ot sawl Mortgage, ha or sho, as such officar and with full authority, executed the same votuntarily for and as the nct 21 RESEITH
corporation.

Given under my hand and officisl seat this - 30tn day of January

—

lI.‘_I,.--'
1_._,.--"'

a9 YR

—

Notdry Pubik

W

My commission expires

il ——-—-- S— ———
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