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FUTURE ADVANCE MORTGAGE,
ASSIGNMENT OF RENTS AND LEASES

AND SECURITY AGREEMENT

w
(ALABAMA)} tnu
STATI: OF ALABAMA E
COUNTY OF __SHELBY g:
0 L s |
THIS IHDENTURE [hereln this "Motlgage™] madae Uhis 218t gay ol _January .19 _98 | upiween -
TANGLEWOOD CORPORATION : CORI'ORATLOUN e -
- L
herelnalier callnd tha *Notrawer,® wheilier ong or mare), Mortgagor, snd _Now Soulh l'ederal Savings Dank, ¢
iherelnaline called *Dank”|, Morigagae. a Federally Charlered Savings Bank il
e WA IR T W T WY S 4|
TIHS MORTOAGE 1S FILED AS AND SHALL CONSTITUTE A FIXTURE FILING IN ACCORNDANCE WITI THE PROVISHING
OF SECTION 7-9-402(6} OF YHE CODE OF ALABAMA,
R .
ehetd XL 165 MOIMGAGE IS5 A "CONSIRUCTION MORIGAGE® AS DEFINED 1IN SECTIHOH
srrirebie FAIIIHC) OF 1HE CODE OF ALALAMA AN SECUNES, AMODNG OT1IEN
CIMHGATIONS, AN OBLIGATION INCURRED TOIY THE COMSTNUCTION Or At
IMPRNOVEMENT ON LANL.
WITNESSET H:;
WIENEAS, Datrowet s justly indelitod 1o Bank on a loan (B "Loon™] In the princlpel su of o
. - - -
..-H;LD_E..t?_biH Ihnuﬂn_d_ AND No 1100 DOLLANS (4 96,000. 00 o ____*_!‘_ o
or so inuch as may lrom tlme 1o Vime be dishursed ‘hersunder, ns ovidanced by a promigssory nole tlalu%':_ % g,
January 21 , 1998, payabln to Dank whh interest thercon {the *Note®) as lolows: -E ":_ ‘ih =
_ A
Phert If LJi  On demand - ar such earlier maturlty Jats as provided inthe 0 ‘ﬂ., %
rofeabe Hote or as provided In sny Loan Document as defined below; ﬂ,;,‘ - '; .3
M L w
4
I net chackad sbiove, (haen on Jemsd or as otharwise providod n the Nale; and ;'\ % .
O <%
. v -
WIENFAS, Norrnwer may heraaliar liscome hwfehtad 1o Bank or lo a subsequent holder of Ihis Morigage on laans o R\ a ‘f‘;.
othorwise {tho ank and any subsequeny holler of this Morigage belng ratferred 10 hereln as "Lender™): anmil ¢ %

WITEREAS, 1hn parles deshio (0 sacure Lthe pringlpal ampunt of the Mote with inlerest, and all renswals, axionslons and
ovnlilications therend, and all refinancings of any parl ol the Mote and any and all othar additional Indebiedness of Honower
In 1 endes, now existing o hereattor ardsing, wheiber Joint or seveial, dus of 1o hecome due, absolule or contingrnt, ditec
or lnditret, liguldated or unlinuldated, and any ronewals, extensions, modillentions ard refinanclogs 1hereol, nnd whether
incareoed o glyany ns anpkar, midarser, guarantar or olhoowlse, sl whothers the sama be evidencod by note, open poceowr,
asslgnmiemid, endorsement, guaranly, pledge or otherwlse  (harein "Quser lnilelyiotness*}

HOW, THEREFORE, the Borrower, In considosatlon of Londer's moking the Loan, and 1o sacure (he (rompt paymenl ol
care, willy the inlerest thereon, and any extonsions, tenewnls, maidltleations and tefinanelnpe of enme, and any charges
heteinn necuned by Lender on account ol Bonowaer, including bt not Bmdted o allotneys’ laes, and any aoal alt Orher
lndelitedness ae set tarth above, and hrthar 10 secwee e performance of the caovenants, comltlons nand ngreomeats
biereioatine et torth and sat Torth dn The Nate amd set focth In all other daoiments evitdlancing, secwing or executed in
fonnection wlth the Loan (this Morigage, the Note aivd such other documents nra sometimes referied tn heroin as (he "1 gan

Mrocimmenia™ | and as inay be gel forih indnsinencnls evidenchig or secindng Other Indeliedness {tha “Othar ndebindoasys
Inclonrienta™) bins bargained and sold and does heroby geant, Largain, sell, alien angd convey unto tha Lemder, 1S suctossors
and axsigns, 1he tollowing descilbed land, real estate, eslates, bulldlngs, Improvements, lixlures, lurnblure, and pesnnal
ptopeily fwhich tognther with gny additdonal such proporty In tha possessimn ol Use Letder o herealier acouired by 1he
Norrnwar and sulilect 10 the llon of this Matigage, or Intended to Lo $o, as tho same may be constituted from thng 1o thae
Is hreotnafler sometimes referred o as the "Mortpagoed Proporiy”} 10-wit:
[l AN tbhal fracl or parcel or parcels of land and esiolos potticularly described on ExhiLit A stlached heieto
and made a part hareo! {the "Lend");
[t M hulldings, slruciures, and laprovemaonis of every nature whatsoavor now ot hetealter slivated on the
Land, andt all Hxlures, Hdogs, hollding matedals, machinery, equipment, Twinliure snd lusnishings aou)
personal properly of avery nature whalsoever now or herealler gwned by the Borrower and usad or
intended Yo bo ysed In connaclion with or with the operation ol gald nioperty, bulldings, strucluret or
oiher lmpravaments, Including »ll extenslons, addillons, bmprovemsnts, betlerments, tenewals,
e e e | .
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subsliistinns, replacements and accessions to any ol the foregolng, whether such lixtures, fittings,
building malcrials, machinery, equipment, furniture, furnishings and personal properly actually are focaled
on or adjacent 1o the Land or nat, and whether in storage or otherwise, and wheresoaver the same may
he tocated (the "Improvemems”|;

i) Al accaunts, geoerat intangibles, contepets amdd contract rights relating 10 the Lond and Improvemaents,
whether now owned ar existing or hereafter created, acnuired or arising, including withouwt lirmliation, atl
constrpction contracts, archilectural services contracts, management contracts, leasing agent contracts,
mauchase and sales contracts, put or nher oplion conlracts, and all other contracts ami} agreements
relating to the construction ol improvements an, ar the aperation, manapgement and sale of all or any part
al the Land and Improvemenls;

(d]) Together with all easemnents, righis of way, gores of land, streets, ways, alleys, passapes, sewaer rights,
walers, water courses, waler rights and powers, and all estates. leases, subleases, licenses, rights, tilles,
ilerasts, privileges, liberies, tenements, hereditaments, and appurtenances whalsoever, m any way
helonging, refating or appertaining fo any of the properly hereinabove described, ar which hereafter shall
i any way belong, refate or be appweienant thereto, whether now awaoed ar hereafier acnuired by the
Batrower, and tha reversion and reversions, remainder ard remainders, rents, Issues and ogrolits thedeol,
arwd all the estate, right, litle, interest, property, possession, claim and demand whalsoever a1 1aw, as well
as in eauily, of the Borrawer of, in and te the same, including but not limited 1o

{ Al rents, royalties, profits, ssaes and revenues of the Land anib Impravements from
time 10 timo accruing, whether under leases or lenancles now exIsting or horealter
created; and

{1]; All jodgments, awadds of Jamages and selllements herealter made resulting {rom
condemnation praceedings or the laking of the Land and Improvements or any part
thereal wder 1he power ol eminent domain, or for any damage {whether caused by
such taking or otherwisel to the Larv) and Impravements or any paitl therenl, or to any
rights appretenant therelo, including any award lfor change of grade of sireets. Lender
hereby is avthorized on hehalf (lf arwl in the name ol Borrower tn oxeqite ardd teliver
valid acquittances for, andd appeal frodn, any such Judgments or awards. Leider may
apply all such sums of any parl \heienl $0 received, alter the payment ol all irs
expnenses, inchrbog costs and attormmeys’ Tees, an any of the Indebindness secured
hereby in such manner as it elects or, atits option, the ertire amount of any part thereol
50 reccived may be releasetf;

le) Al cash and non-cash proceeds and all products of any of the loregoing ilems or types al prapeity
descnbed in {a), tbh, {c} or {d) abave, including, but not limited to, all insutBnce, contract and tort
praceeds and claims, and including all inventory, accounts, chattel paper, documents, instruments,
equipment, fixtures, consumer goads and general intangibles acnuired with cash praceeds ol any ol the
foregoing ilems or \ypes of property described in {a), {b), (¢} or {d) above.

TO HAVE AND TO HOLD 1ha Mortgaged Properly and all parts thereof unto the Lender, its successors and assigns lolever,
subject, however, ta the tenns and conllitions herein,

PROVIOFD, HOWEVER, that these presents are vpon the condition that, {if if the Dorrawer shall fully pay or cause Lo be
fully paitd to 1he Lender the principal and interest payable with respect ol the Loan and the Note, and any extensions,
renewals, mndilications and reflnanclngs of same, at 1he times ardd in the manner stipulated Iharein and berein, alt withaoud
Ay deduction o credit lor taxes or other similar charges pald by the Borrower, and shail pay all charges incurred herein
hy Lander on account ol Borrower, including, but nat limited to, attormeys’ lees, and shall pay any and all Dier
Indebtecdoess, and shall keep, perfonn and observe all and singular the covenants, conditions and agreements in this
Marigage, in the Nate, ln the other Loan Documents, and in the (Hher Indebledness Instruments exgressad 1o be kept,
petlonmed, arvd ahservod by or on the part of 1he Borrower, all withow! fraud or delay, and (il the Lender shall have o
further commitment or agreement 1o make advances, incur obfigations or give value under the Loan, the Mole, any piber
L oan Nocoment of any Other Indebledoess Instiomend finchiding without imitation advances, obligatinns or value relating
10 Julure advances, apen end, revolving or othee lines ol credit or lsllers of craditl, then this Mongage, ard all Lhe
propesties, nteresis aml rights hereby granied, bargained, sodd and conveyed shall cease, terminate and Lie void, but shall
olherwlse remain bn full force andd effect.

AND {he Boower hoartler represonts, warrants, covenants ang agrees with 1the Lender as fallows:

ARTICLE |
GENERAL

1.01 Peiiormance of Mortgage, Nole and Loan Documents. The Borrower shall perform, observe and comply with all
provisions herenl, of the Note, ot the ather Loan Dacumemts, and of the Other Indebtedness Instruments, and shall duly
and punctually pay to the Lender the sum of money expressed in the Note, with Interest thereon, and all oiher soms
irquited 10 he pald by the Dorrower pursuant Lo the provisions of this Mortgage, of 1he Nate, of the other Loan Documenis,
and of the (Mher Indebtedness Instruments, all without any deductions or credit [ar taxes or ather similar charges paid by
the Borrower.

1.02 Wairanty ol Tlile. Borrower hereliy warrants that il is lawlully selzed of an indeleasible estate in tee simple in the
land and feal properly hereby morlgaged, or is lawlully seized of such olher estate or interest as is described on Exhiblg
A bereta, amnd has good and abisolute title 10 ol exisling personal praperty herehy granted as security, and has pnod gy,
full power and law il suthordly 1o sell, convey, mortgage and grant a securily intorest In the samae in the mannar and Lorm
atoresald; that the seme s {ree and clear of ail gramis, reservations, secwrity interests, llens, charges, and encumbrances
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whalsorver, welodomg, as to the personal propeaty and Tixtores, conditionat sales contracts, clattel modlgages, security
agreements, finanaing statements, and anything of a similar nature, and that Borrower shall and will watrant and forever
delend (ha title thereto and the quict use and enjoyment thereod unto the Lender, its successors and assigns, agains) tha
lawiul claims of all persons whomsoever.

1.03 Futura Advaneps, Revolving and Opan End Loans, and Other Debts. [t is expressly understood that this Morlgagen
is inteaded to and does secura not onty 1the 1 oan, hut also Tuture advances and any and alt Other Indebtedness, abligations
and liabilities, direct or conlingend, ol the Borrower ta the Lended, whother now existing of hereafter arising, and any and
Al exqengions, renowals, madilicatinns and ebnancings of same, or any part thereol, existing al any {ime helare actuat

cancellation of this instrumient on 1the probme recosds of the county or counties where 1the Mortganerd Proneny is locased,

and whether the same ie evidenced hy nede, open account, assignment, endorsement, guaranty, pledge or alherwise. The
| oan ared the Other liefebiednass may, it peovided in the applicable foan ingtruments, provide far revolving ar open and

loane and advancee. all ol which shall be secured by this Morigage.

L

1.04 Monthdy Toax Doaposht, If requited by Lender, Barrawer shall pay on the Nirst day ol each month one-tweltth (11174

ol the yeary laxes nn the Martgaged Preperty. as estimated by Lender, in addition 1o each regular Installment of prancipal

and interest. Such sums shall not draw interest and shali not e, nor be deemed Lo be, rust Tunds, bul may be commingied

with the genaral funde of Lender. Borrower agraes to pay Lender the amount of any deliclency nocessary 1o enabiie | enrtdear

to pay such taxes when due. Such sums may he applied by the Lender to the reduction of the Indebtedoess secured herehy

i any mannes selecied by Lender i an BEvent of Delault shall ocour under (his Mortgage or under the Nate, any af the olher
L oan Dociments, or any of the Other Indebterdness Insttuments, but, untess ctherwise agreed by the Lender in writing,
nn application of tax depasits 1o the Nete, 10 (hher Indebtedness, or 1o ather obligations secured herehy, shall delay,
milune* alter ar otherwlse allect any regularty scheduled payment wilh respect to the Loan, the Other Indebtadness, or

any such other nbligations.
1.05 Ohhoe Taxes, Utilities and Lipns.

(n) The Rorcower shall pay protmptly, when and as due, and, il requested, will exbibit promptly 1o the Lender
iecelpts for the payment ol all taxes, assessments, water rates, utility charges, dues, charges, lines,
penatties, costs and other expenses incurred, and linpositlons of every nature whalsonver inprsed, levind
or assessed or 1o he Imposed, levied or assessed upon or against tho Mortgaged Property o any part
theteof or upon the revenuns, rents, issugs and profits ol the Marlgaged Properly or arising o eespect of
the occupancy, Use af possession thereol, or dpon the interest ol the Lender in the Mortgaged Mopeny
inther than any af the same {ar which provision has been made |ln Paragraph 1.04 ol 1his Article B, or any
charge which, If unpaid, woulild become a lien or charge upon (he Mortgaged Property,

{bs} The Borrower promplly shalt pay and shall ngt sulfer any mechanic’s, laboarec's, stalviosy or alhets hen o
he created or to remain owistanding vpen any ol the Morigaged Property.

{e) In the evenl ol the passape af any state, lederal, municlpal or other governmental law, arder, Jule or
requlalion, subsequent 1a tha date hereal, i any manner changing or madifylng (he faws now in jotce
uoverning the 1axation ol mortgages or debts secured by mortgages or the manner ol collecting taxes,
ihen Dorrower immediately shall pay any increased iaxes if allowed by law, and H Rorrower lails 1o pay
such additional taxes, nr if Borrower is prohibited Trom paying such laxes, or il Lander in any way i
atversely aflected by such Jaw, order, rule or regulation, then in any of such evards, all indebtodinnrss
secured by this Mortgage and al interest accruved thereon shall without notice become due and payable
farthwith al the opjion of the Lender.

1.06 Inswcance,

(a} The Rorrower shall procure for, deliver to, and maintain Tor the benelit of the Lender during 1the term af
Ihis Morlgage insurance policies in such amounts as the Lender shall require, insuring the KMortgaged
Praperly against lire, extended coverage, war damagn (il available), and such other insurable hazards,
casualties and contingencies as the Lender may require. The form of such policies and (he cormmpanies
Issulng them shall be acceptable to the Lender, and, unless otherwise agreed by the Lender in writing,
shalt provide lor eaverage withouwt cainsurance or deductitdes.  All policies shall contain a Hew York
standard, noa-contribuiory martgagee endorserment making losses payabla 10 the Lender, as mongagee.
At least lilteen (15) days pnior 1o the expiration dale of all such policies, renewals therenl salisfaciony
1o the Lendet shaolM be deohivered to the Lender. The Borrower shall deliver to the Lerdder receipls
evidencing the payment of all such insurance policles and renewals. In the event ol 1he foiectosine ol
this Morigage or any transfer ol ttle to the Martgaged Property m partial or full extinguishment ol 1he
indrbledness sacwed heintyy, all right, title and interest ol the Borrower, or ils assipns, in and to all in.
surance policles thea In fo:oe shall pass to the purchaser ¢r graniee.

th) The Lender hercby |s authorized and empowered, at its oplion, 1o adjust or compromise any loss vxder
any insurance policies on the Mortganed Property, and to collect and receive the proceeds from any such
policy or policies. Fach inswance company hereby Is authorized and directed 10 make payment lor all
such losses directly (o the Lender instead of 1o the Borrower and Lender joinlly. Alter deducting from
saith insurance praceeds any expenses Incurred by Lender In the collection or handling of said Tunds, the
Lender may apply the net pinceeds, at its aption, either toward repairing or restoring the improvements
on the Morlgaged Property, or as a credit on any portion of the Borrower's indebiedoess selecied by
Lender, whether then matured or 1o mature in the futwe, or at the option ol thd Lender, such soams eilther
wholly or In part may be used 1o repair such iiprovements, or to build new improavements in their place
ar tor any othes purpose and in a manner satislaciory Lo the Lendrer, all withaut affecting the en of this
Martgage lor the full amount secured hereby belore such ppyment tonk place. Lender shall nol be tiable

to Dorrower of otherwise rasponsible {or ey failure 1o collect any insurance proceceds due under the 1eoms
ol any policy regnardinss of tho couse of such lailure,
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le] It yequited by the Leader tha Barrnwee shall poy on lhe fiest day of cach month, o adiibon 1o any regula
msi1aliment of principal and interest and other charges with respect 1o mndebtedness secured hergby, and
the monthly tax depasit provided far in Paragraph 1,04 herent, one.twelfth [1/12) of 1he yearly premiums
(or Insurance maintained pursuant to the provisions af 1his Paragraph 1.06. Such amount shall be used
hy Lender (o pay such insurance premiums when due. Such added payments shall not be, nor be dremaerd
tn be, trusi funds, but may be commingled with the peneral funds of the Lender, and na inlerest shaid e
payable in respect theseol, Upon demand of the Lender, the Borrower agrees to deliver (o the Lendes
cnch additional mnoneys as are necessary to make up any deficiencias in the amounts deposiled by
Rasrower with Lender pursuant to this Paragraph 1.06 ta enable the Lender to pay such insurance
premiums when due. In lhe event of an Event of Dafault herounder or of a default by Borrower uader the
Nrle, any olher Laan Documents, ar any Other indebtedness Instruments, the Lenuder may apply such
cumg 1o the reduction of 1the indebtedness secured hereby in any manner selecied by Lender, but, uniess
otherwise agroed by the Lender i wriling, no application of insurance praceeds 1o e Loan, to {rhes
Wudéblednass, or 1o other obligations secured beseby, shall delay, reduce, alter ar oltharwise aller any
reqularly scheduled payment with respect 1o the Loan, the Other Indehedness, or any such other

abligations.

1.07 Condemnstion. I all or any part of Ihe Mortgaged roperty shall be damaged or 1aken through condemnalon {which
term when used in this Martpaga shall include any damage of L1aking by any governmental of private authority, and any
transter by private sale in licu thereoll, either temporarily or permansntly, the entire indeblednass secwnd herehy shall s
the aptins of the Lender become immediately due and payable. The Lender shalt be entitled 10 all compensalion, awards,
and athper payments of seliel for any condemnation ang hereby 1s authorlzed, a1 Its oplion, 1o commence, appear in ani
prasecutn, in its own or the Boirower’s pame, any action or procending relating to any condemnation, and 1o settie qar
compromise any claim in connection therewith. All such campensation, awarils, damages, clims, nghls of achon and
proceads and tha nght thereto are herehy assigned by the Dorower to the Lender, which, alter deducting thereltom aliats
exprenses, incutfing attareys’ fees, may reloase any moneys <o received by it without allecing the ben ol this Marigage
ar may apply the saine in such manane as the Lenter shall deresmine 1o the reductiton ol 1the iIndebiedness secored heiehy,
and any halance ol such moneys then rrininingg shall be paid to the Borrowes. The Bouower agrees to execule soch
[orthre assignments of any compensatinng, awarels, damages, clairms, rigphts of action and procaeds as the Lender inay
requite. The Borrower promplly shalt notity 1he | eoder in the event ol the institution of any condemnation pr eminent
dmenain proceeding of in the event of any lweat thereol, TI'I.E Lender shall be entitied 10 tetain, at the sxpense of 1he
Borinwer, s nwaleqgal counsel in conneclinn with any sych proceedings or thyeatened proceedings. | ender shall e under
no nbligatinn 1o the Botrower or (0 any nthet presnn (o delermine 1he sulficiency or legality ol any condrmmnatinn awand

and may sccepl any such award without question of further irveyuriey .

1.08 Cnro of tho Property.

(a) Tiie Borrower will preserve and matniain the Mortgaged Property in good condition and repair, and shall
not commil ar sulfer any waste and shall not do or suffer to be done anything which will increase the risk
ol fire or other hazard 1o the Mortgaged Property or any part thereol,

[(h) Except as otherwise provided herein, no buildings, lixtures, personal property, or other part of the
Martgaged Pioperty shall be removed, demolished or substantially altered without the prior written
consend of (ha Lender. The Borower may sell or otherwise dispose of, free trom the hen ol rhis
Martgape, lurnitive, furnishings, equipment, (ools, appliances, machlnery or appurlenances, subject to
the lien hareof which inpy ecome worn out, undesirable, obsolete, disused or unnecessary lor use i the
opetation of the Morigaged Property, not exceeding in value at the time ol dispnsition theteol Nive
Thausand Doltars {($5.000.000 for any single ransaction, or a total of Twenly Thausand Dollass
{$20,000.00}in any one year, upon replacing 1the same with, or substituting fos the same, free and cleas
ol ali liens and security interests oxcept those created by the Loan Documents or Othee hivlehledness
Instruments, other furniture, formishings, eguipment, tools, apphances, machinery of appuienani:es not
neressarly ol the same character, but ol at least equal value and of equal or greater utibty in 1he
operatinn of the Martgoaged Property, and costing net less than the amount reabred lrom the property sold
or olherwise disposed of. Such substitute huniture, furmeshings, equipment, 1ools, eppliances, rachineey
and appurtenances shall forthwith become, without turther aclion, subjecl to tha provisions ob Uus
Maorigaga.

(cl {l the Morigaged Propedly or any parl thereod Is damaged by fire or any other cause, the Barrower shall
alve Immediate wiritien notice of the same (g tha Lendaer.

i The Lender hereby is authonzed 1o enter upnn and inspect 1he Morngaged Property, and to inspect the
Borrower's or Borrower's agent’s records with respect to the ownership, use, management and aperalinn
ol the Mortgaged Properly, at any lime during normal husiness howss.

{e] It ad o any part ol the Mortgaged Praperty shall ba damaged by Tire or other casualty, the Barcower
prompily shall restore the Mortgaged Property Lo (he equivalent of its original condilion, regardiess ol
whelher or not there shall be any inswance proceeds tharefor; provided, howevers, that il there a1e
inswrance proceeds, the Barrower shall not be required 1o restore the Mortpaged Properiy as aloresaid
unless the Lender shall apply any net procends from the casualty in question and helil by Lender, as
altowed under Paragraph 1.06, toward restoring the damaged improvernenis. If a pari of the Mortgagel
Property shall be physically damaged through condemnation, the Botrower promplly shall restare, tepair
or alter the rembining proprerly ina manner satistactory to the Lender; provided, bowever, that il there
ara condemnation proceeds or awardds, the Borrpwer shall not be required Lo restore 1the Morigaged
Pronerly as aforesatd unless he Lander shall apply any net pioceeds ar awainds from the candemnalion
and lield by Lander, as provided in Paragiaph 1.07, toward resioningt the damaged improvements.
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1.09 Turther Assucances; Allar-Acqulred Property.

(n} At any time, and from time 10 time, upon 1equest by the Lender, the Borrower, at Dofrrowed’s axpense,
will make, execute and deliver or causa 10 he made, execuwted snd dallverad to the Lender and, where
appioptiate, 10 cause to be recorded andfor filed and Irom time 10 tima therealter 1o be re-recnrded andfor
celiladf at such time aml in such offices and places ax shall be daemed desirable by 1the Lender any and
all euch other and turther mosigages. instruments ol further assurance, cortilicates nrd other documents
as may, in tha ppinion of the Lender, ba necessary or desirabla In order to effectuate, camplela, or
perlect, at to comtinua and presarve the ohtigation of the Borrower unders the Note and this Mortgage, and
\he priotity of this Mortgage as a first and prior lien upon all of the Margaged Property, whelher now
nwned of hereafier acquired by the Borrower, Upon any failure by the Borrowet sa 1o to, the Lendet may
make, execute, and record any and all such morigages, inslruments, certilicates, and docouments for and
i tlm;L name ol tha Dotrawer, and the Borrower hereby iirevocably appoints the Lender the apent sl
attorney-in-lact of the Borrower solo do. The fien and rights hereunder automatically wili altach, withao
furtber act, 1o all alwer - acquirted property Iexcept consumer goods, nther than accessions, not peoire
within ten {10) days alier the Lender has given value under the Nate) attached to and/or vsedd i 1he
operation of the Martgaged Property or any parl \hereot. .

[} Without linitation ta the generality of the olher provisions of this Mortgage. Inclutfing sobparagranh (al
of this Paragraph 1.09, it hereby expressly is covenanied, agreed and acknowledged that the lien arxl
rights hereunder avomatically will attach to any further, greater, additional, or dilierent estate, riphts,
itles or interasts in or to any of the Morigaged Properly at any lime acouved by the Borraovwes by
whatsaever means, inchading that in the event the Borrawer 15 the owner ol an estate or inergst o the
Mortgaged Prapesty or any parl threeol [such as, for example, as the Iessee of tenant] other than ax the
fep shnmple owner thereol, anl priar 1o the catislacion af record of his Morigape the Borrmmwer ohlains
ar ntherwiso acquites such fre simple or ather estate, then such horther, greater, adihnional, of (iierend
astate I the Morigaged Properky, ar a part thoeeal, shal) automatically, and withma any turthet anlinn
ae filing or ecordig on the patt of the Borrower or thn Lendre or any olher petson of enbty, be and
becoima subject to this Mongage and the lien hereof. In consideration ol Lender's making the 1 oan as
alotesaid. and to secure the Loan, the Other Indebiedness aiud ohigations se\ forth abave, Narnowen
heroby grants, bargains, sclis and conveys Lo Lender, on the sam {erms as sel Loy in this Martgage and
imtended to e 8 part harenf, all such ai;cr-m:?uirmi piopeily and esiales.

1.10 Additionnl Sacurity. The Lender also shatl have and hereby is granted a security interest in all monies, secusities and
olher properly al the Barrower, now of hercalter assigned, held, received, or coming inte the possessiaon, coolol, m
custody ol the | ender by or for the accaunt ol the tiorrower {including indebiedness due from the Lender in the Boirowen,
anil any and atl claims of Horrowes against L endes, at any Tine axisling) whether expressly as collateral securily, custody,
pledge, ltansimission, colicction o Yor any olher purpose, and also upon any and all deposit balances, inciuding any
dividends derlared, or intarest aceruing theraan, and proceeds thereol. O an Event of Defanlt, the Lender inay, in addition
10 any olher tights provided by this Morigage ar any of the onther L nan Documents, bin shali nat be obtigated 1o, apply 10
Ihe payment of the Loan or Other Indebtedness secured hareby, antl in such manner as the Lender may detenmine, any such
monies, securties or other property held or controlled by 1he Lender. No such applicabon ol lunds shall, uress nthenwise
expiessly agreed Ly the Lender in weiting, reduce, alier, delay or otherwise allect any regulady scheduled payment with
respect to the Loan or such Other Indebigdness or obligations.

1.11 Lensas Affecting Morigagad Property. The Borrower shall comply with and observe its obligations as landlord or
venant under all leases atlecling the Mortgaged Praperty or any part theraol. |l requestad by Lendar, Horrower shail fuimsh
Lender with executed copies of alt leases now of herealtes extsting on the Morigaged Property: and all leases now or
hereattee entered inta will be in farm and substance subject to the approval of Lender, Borrower shall not accept payment
ol ront more than ona (1) month I advance withowt tha express wreitten consent ol Lender, Il requestied by the Lender,
the Narrawrer shall execute and deliver to Lender, as additional security, such olher documents as may be reruested by
L eader 10 evidenae Tucdher the assignment to Lender horeunder, and Lo assign any and all such leases whether onw existing
at herpalier created, including, without lmitation, all rents, royahies, issues and prolits ol the Maortgraged Meaperty lom
titne 1o Yhne accruing. The Borrower shall nay cancel, surrender or modily any lease allecting the Mortgaged Propeity of
any part thereol without the written consent ol tho Lender,

1.12 Ewxpensos. The Dorrowers shall pay or ceitnlnwse the Lender for all reasonabde allnrmeys’ faes, cosls aml expenses
incirred by the Lender in connection wilh the relleclion of the lndebtedness secured hereby ar the enfarcement nl any
nghis or remedies provided for In this Mortgage, in any al the other Loan Documents or the Owher Inviebtedness
lnstruments, or as may olherwisa be provided by law, of incurred by Lender in any proceeding involving the estale of a
Heceprdont of an insolvent, or in any action, proceeding or dispute of any kind in which the Lender is made 8 parly, of
apprats as party plaintil! or defendant, affecting this Morigage, the Note, any of the othér Loan Documents, any ol Lthe
Other Indebtednoss Instcuments, Borrower or the Mortgaged Property, including but not imited Lo the loreclosure of this
Matigage. any condemnation action invotving the Morlgaged Property, any environmenial contlitton ol ar altectiog the
Martgaged Property, ar any action to protect the security hereel: and any such amounts paid or incureed by 1he | roder shatl
ha aikiled to 1he indebledness secued herely and shalt be lurlther secured by this Morlgage.

1.13 Perlotmnance by Lendar of Detaukts by Borrower. |1 the Borrower shall default in the payment of any tax, heno,
assessment ar charge levied or assessed apainst Ihe Morigaged Property, or otherwise described in Paragraphs 1.04 and
1.06 heepol; in the payment of any wility charpe, whether public or private; in the payment of Insurance premisins; in the
procirement of insirance coverage and the delivery of the insurance policies required hereunder; or in the performance o¢
aheprvance of any other covanant, condition nr term ol this Morsigage, of the Note, of any of the other Loan Nncurnents,
or of any ol the Other Indebledness Instruments, than the Lender, atits aption, may pecform o obsarve the same; and ail
paymenls made [nr costs of expenses incuired by the Lender in connection therewith shall be secuied hereby andd shall b,
withaut demand, immediately repald by the Borrower to the Lender with interest thereon catculated i the mannes set forth
in the Note, and al tha default interasl rate specified in the Note, or, if no detaull Interest rate is specitied, then at the rate
set [oith in the Note, plus two percentage points (271 The Lender shall he (he sole judge ol the legality, validity arnd
priority ol any such tax, lien, assessment, chiaipa, claim arel premium, of the nacessity lor any such actions and ol 1he
amount necessary 1o be paid In satlsfaction theraof. The Lander hereby 1s empowered to enter and to authorize othars tn

Future Advance Morigage Page b
11133}

e a——a: - b e Ca s ied w5 oo e g 7 D RSY. AN AT ALY L N 2k oyt ) i!.;:*irl'::.-rf‘ ¥ ;— *n::'??. o
- - . - - Wl . T m

B LPE & e s L e



entet upan the Morigaged Properly af any patl thareol for the purposs ol performing or observing any such delauited
covenant. condition or 1erm, without thereby hrcoming liable to tha Borrower or any person in possession holding onder

the Boreower {or trespass or otherwise,

1.14 Books and Records. The Barrower shall keep and maintain at sl times (ull, true and accurate books ol sccounts and
records, adequate to ratlect correctly the results of the operatlon of the Mortgaged Properly. Upon requast of the Lendar,
the Borrower shall furnish to the Lender (i} within ninaty (80) days alter the and of tha Borrowns's fiscal yenr a balance
shirel and a statement of income and expenses, hoth in reasonable detail amd form satisfaciory o Lender and certiicd by
a Certitied Public Accauntant, and il within ten [10) days alter request therefor trom Lenders, a rent schedule ni.thrr
Martgaged Property, certilied by the Borrower, showing the name of each lenant, and for each tenant, the space accupied,

tha Inase explration date and the rent paidl.

1.15 Esloppoal Allidavits. The Borrower within ten {10) days atter writlen request trom the Lender shall furnish a weilien
statement, duly acknowledged, setting forth the unpaid principal of ant interest on the Loan and Other indebledness and

wheilier or nol any offsets ar defenses exist against any principal and interes\.

' 186 Alianation ar Sala of Mortgaged Property. The Borrower shali not sell, assign, morlgage, encumber, grant a secanly
inlerest in of otherwise convey all or any part ol the Morignged Property without obtaining the express wrillen consent
o1 the Lander at least thirty (30 days prior to such canveyance. | Borrower should sell, assign, morigage, encumber, gran
a secunily interest In or nonvey alt, or any part, of the Mortgaged Property withowt such consent by l.nmigr, then, in sach
evenl, the enthre balance of the indebledoess (incliding the Laan and all Gther Indeblednesst secvred by Uas Morngage arl
all intetest accrueit theeeon {or such parts as Lender may elect] shall without notice become due and payabta forthwilh At

the option al the Lender,

117 Envirommontal and Compllanco Matters. Doreower repiesents, watrants and covenamts as {otlows:

(n] Nn Hiarardous Materials (herelnalter definnt) have been, are, of will be, while any part of the indebiedonss
secured by this Mortgage remains unpaid, contained in, wealed, stored, handles), generated, located on,
discharged from, or disposed of on, or constitule a part of, the Mortgaged Property. As used herpin, the
term “Hazardous Materials” includes, without limitation, any asbestas, utea inrmatdehyde toam insulatian,
Hammahle explosives, radinactive malerials, hazardous matenals, hazardous wastes, hazatdons ar fox
ailisiances, or felated or uneelated seistances or materials detined, reguiated, controllesl, lmited or
mohibited in the Comprehonsive Enviranmiental Desponse Compensalion and Lialiiilty Act of 1980
FCENCLA (42 U.5.C. Seclions 9601, ef seq.), the llazardons Maltorials Transportialion Act (49 1).5.0C
Sections 1801, of seq.), 1be Resource Conservation and Recovery Act (TRCRATY {42 11.5.C. Sectyns
5301, er seq.], the Clean Water Acl 133 1J.5.C. Sections 12%, ef seq.), the Clean Air Act (42 1).5 C.
Sections 7401, of seq.), the Toxic Substances Control Act {15 U.5.C. Seclions 2601, ef seq |1, tach such
Act as ainended Iram tirne to time, and in the rules and regulations adopied and publications promulpaled
pursuant theretln, and in the fules and regulalions of the Qcecupational Salety and Healih Admiinisiration
{"OSHA"} pertaining to occupalianal exposure 1o asbestos, as amended trom time to time, or in any olher
{ederal. stata or local environmemal law, ardinance, rule, of regutallon now or herealier m ellect;

b Ho underground storage tanks, whether in use or not in use, are localed in, on or under any part of the
Mortgaged Properly,

Td) Al ol 1he Mortgaged Prapedly caomplies and will comply in all respects with applicable environmental laws,
rules, regulations, and court or administrative orders;

[} Thete are no pending claims or tueats ol claims by private or governmental of administrative authoniies
relating to enviconmental lmpairment, corwlitions, ar requlalory requivements with respect 10 Lhe
Morigaged FProperty,

(e} The Borrower promplly shall comply with all present and future laws, ordinances, rules, regulations,
otders and decrees of any governinental authorily allectling the Morigaged Properly of any part (hereal,
Without limling the foregoing, the Borrower reprasents and covenants that the Martgaged Propetly 15.1n
present compliance with, anwl In the hetuee shall eomply with, as applicable, the Amencans Wih
[Msabilities Act of 1990, ("ADAT) (42 U 5.C. Sections 12101, o1 sen ) and 1the Rehabibitalion Act ot 1971
("Rahinbiltatlon Act™) (29 L1.S.C. Sections 749, af seq.], each such Acl as smended lrom lime [ lime,
and in the rules and requlations adopled and publications promulgated pursvant theratn.

{1} Norrower shall plve lmmediate oral and written notice to Lender af [1s receipt of any notice ol a viotation
ol any law, rute or reguiation covered by this Paragraph 1,17, or of any notice of alher claim relating to
tha environmental or physical candition of the Maortgaged Preperly, or of l1s discovery ol any matter
which would make the representations, warranties and/or covenants hergin to be inaccurale or misieading
iy any respecl,

Rotrower agiees to and does hereby indemnily and hold Lender harmless from all loss, ¢osl, damage, claim and expense
inciwred by Lender on account of (i) the violation of any representation or warranty set farth in this Paragraph .17, i)
Aarrower's Talure 1o perform any obtigations ol this Paragraph 1,17, i} Dorrower’s or thae Marigaged Property’s faiturn
o {ully comply with all enviranmental laws, rules and regulations, with all accupational haalth and safely laws, frulas and
regndtations, with the ADA or the Rehabititatlon Act, as applicable, or (Iv} any other mattar related to enwirgnmaontsl or
physical canditions on, under or atfecting the Mortgaged Property. This indemnitication shall survive the closing of Lhe
Loan, payment of tha Loan, the exaicise af any right ar remedy under any Loan Document, and any subsenuont saln or
transter nd the Mortgaged Property, and all siimilar or related events or occurrences. Yowever, this indemnilication shiali
nnl apply 10 any new Hazardous Materlals Hrst stored, generated or placed on the Morlgaged Property alter the acquisition
nf 1hie 1o the Mortgaged Property by Lender through lorecloswe or tleed in liey of farecloswure or purchase from a thirg party
alter the Lean has been paid in full,
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1.1H lnspactinn Rights mul Ensprignts. I addition to other inspaction rights el Lender, the Borrower shall and heteby
dops grant and convey to the Lender, its apants, rapresentatives, contraciors, and employees, to he axecitsed hy Lender
[nllowing an Event ol Defaull hereunder or wxler any of the ather Loan [rocuments, an easemenl and Hocense to anted on
Ihe Martgaged Properiy al any time and from time tn time for tha purpose of making such audils, tests, inspactlons, and
axaminatione, including, without kmitation, inspeciion of buildings and nprovements, subsurface exploration amd 1esting
and groundwater testing iherein "Inspections ™), as the Lender, Inits sole discrelion, deems nacessary, conveniant, oW propet
(0 determing the condition and use ol the Motlgaged Properly, 10 make an invenlory of the Mottgaged Praperty, and to
drirrming whether 1he ownership, use and operation of the Martpaped Properly are in compliance with all lederal, s1aie,
and lacal lnws, ordinances, rufes, and reguiations, including, wilhont limitation, envirenmental laws, health and publec
aecammodation 1aws, the ADA and the Rehabilitation Act, as apphcable, and ordinances, rules and regulatinong relating
merote. Notwithsianding the grant of the above easement and license 1o the Lender, the Lender shalt have no ohlgation
in perfarm any such Inspections, of Lo take any remedial action, Al the costs and expenses incuried by the L endetr valb
respect 1o any Inspeclions which \he Lender may conduct or take pursoant to this Paragraph 1,18, including, withaut
imitalion, the lees of any englneers, laboratories, and contraclors, shall br repaid by the Borrower, wilh interest, aral shall
he sectred by this Mortgage and the other Loan Documents.

ARTICLE
ASSIGNMENT OF RENTS AND LEASES

2.0 Assignment. Borrower, in consideration of Lender's making the Laan as aloresaid and lof other pood and valualle
consideiation, and 1o sccure the prompt payment ol same, with tha interest thereon, and any exlensions, iengwals,
maditicatlons and refinancings of same, and any chaiges herein incutred by Lender on account of Borrower, including but
nat litnited tn attorneys’ fees, and any and all Other Indebtedness, angt further to secwre the perlormance of the covenants,
conditinns and agreements hereinafter set totth and set Torth inn the Note, in the other Loan Dacuments, and in the (hiwr
tdetteinnss instegments, does hereliy sel, assign and transter unto the | enclee all leases, sulileases amd Inase puatanies
ol o5 telating 1o Al or parl ol the Mantgaged Deopetly, whether now existing of herealtes crealed o ansing, inchudng
witha fimilatine thnse certalin teases, if any, specitically deseribed on an exhilit to this Moarlgage, and all the rens, isses
and profits now due and winch may hoetenline lecomae tue under of by vintue of any such lease, whether writien of verhal,
ot any letting of, or ol any agreement for the nse or acoupancy of the Mortgaged Properly or any parl thrieal, which may
have heen hetotolorn or may be herenfter made or agreed o or v:uhich may be made of agreed 10 by the Lemler under the
powrts hercin granted, it being the intention of the partics to heteby establish an ahsolute transfer and assignment of all
the said leases, subleases, lease guararnties and agreements, and all the avails therend, 10 the Lender, and the Battgwes
daes herehy appaisd irrevocably 1he Lender ats troe and Yawlul attorney in its name and stead {wilh or without 1aking
nossessinn ol 1he aloresaid Martgaged Propeily as hercinalier provided], 1a rent, lcase or let all or any pnrinn of the
Muttgaged Propierty 10 any parly ar parties al such rental aril upon such term, in its discrelion as it inay determing, aol
1o rolinel all of said avails, rents, issues and profils arising from of accruing at any hime herealter, and all naw due, of That
tnay hereatler becoma due under each and ali of 1he leases, subleasas, lease guaranties and agreements, wrillen or verbal,
o olher tenancy existing or which may herealter exist on Lhe Martgaged Property, with the same trighls anid powers and
sthject to the same immunities, exoneration ol tiabifity and rights of recourse and indemnity as the Lender would have vpon
taking passession ol tho Mortpaged Property pursuamt 1o the provislons hereinafter set forth.

2.02 Frepaymant of Rent. The Boarrower reprasents and agrees that no rent has been or will be paid by any person in
nossession of any portion of the Mortgaged Property lor more than one instaiment in advance and that the payment ol
anne ol tha rents 1o accrue Tor any pottion ol satd Morigaged Property has been or will be waived, released, reduced, o
discounted, ar otherwise discharged or compromised by the Borrower. The Borrower walves any righl ol setolfl agmns)
any person in possession ol sny nartion of the Morigaged Pioperty. The Borrower agrees that it will not assign any of 1he
tents of prolits except to the purchaser of grantes of the Mortgaged Property,

2.03 Not Morigngee In Possession; No Liobility. Nolhing bherein containetd shall be construed as constituting Yhe Lender
a5 "tnoslgages in possession® in the absence of 1he taking of actual possessinn ol lhe Mortgaged Property by the Lender
prsuant 1o Lhe pravisions herelnalter containad. In the exercise of tha powers hereln granted the Lender, no liability shall
be asserted or enforced against the Lender, all such liability being expressly waived and released by the Barmowaer.

2.04 Prasant Asslgument. It is the intentlon ol 1he parties that this assignment of rents and leases shall be a present
assignment; however, ILis expressly undersiocd and agreed, any thing hergin contlained 10 the contrary notwithsianding,
hat Rorrower shait have (ha 1lght to collect 1ha rents sa feng as there exists no Event of Delault under this Morigage. and
provided furiher, that Botrower’s right to collect such rents shall terminate and cease aulomalically upnn (he pCcourencs
ol any such Event of Defaull wilhout the necessily of any notice or ether action whatsoaver by Lender.

205 No Obligation of Lender Under Leasas. The Lender shall nol be obligated to perform or discharge, nor does »
heieby undertake (o perform or discharge, any ablipation, duty or liabllity under any laases, subleases or rental agreements
telating 1o the Mortgaged Property, and the Barrower shall and does hereby agres to indemnily and hold the Lender
harmiess of and from any aind all lisbility, loss or damage which it may or might Incur pnder any leases, subleases or
agreamants of under or by reason of the assignment thereol and ol and from any and all claims and demands whatsoever
which may be asserted against it by reason of any alleged obligations or underlakings on I\$ parl to perlorm or Jischarge
any ol the 1erms, covenants or agreements contained in said leases, subleases or agreements. Should the Lender incu
any such liability, loss or damage, under said leases or under or by reason ol the assignment thereol, or in the defense ol
any ctaime or demands asserled against the Lender in connection with any one of more of said leases, subleases or
agreements, the Borrower ageees 1o reimburse the Lender tar the amount thareof, including costs, expenses and reasonable
atioineys’ lees immediately upon demand, and until the sama are fully reimbursed by the Borrower, all such costs,
expenses and attorneys’ lees shafl be secured by the assignment hereunder and by this Marigage.

2.06 instrucilon to Lessaas. The Darrower dooes further spacilically authorize and insfrocl each and every present anid
Iutore fessee, tenant, spblesses of subienant ol the whote or any parl of the Mottgaged Properly 1o pay all unpaid rental
pgrecd upon Iy any lease, sublease or tenancy 1o the Lendar upon receip! ol demand brom sakd Lender 1o pay the sarne.
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207 Daloult [Assignent). Upon the occurrence ol any Event of Defautl, as descrlbed in Paragraph 4.0%1 of 1his
Maortgage, then, in additinn to the right ta demand and cotlect directly (rorn 1enanis renis acering lrom leases of the
Mortgaged Property, Lender shall have all rights and remedies set forth in Article IV or elsewhare in this Mortgage.

, ARTICLE 1l
SECURITY AGREEMENT

301 Gront of Sacurfty Intorest. Dorrower {the "dabtor” for purposes of the Unttorm Commerclal Cadel, in cansideratinn
al Lender's (the "secured party” for purposes of the Uniform Commercial Code} making the Loan as aloresaid and for othed
aool ardd valuable consideration, and tn secure the prampt payment of same, with tha Interest thereon, and any extensions,
ronewals, modifications and refinancings ot same, ancl any charges herein incurred by Lender on account of Dorrower,
inchxiing hut nnt imiteg to attorneys’ lees, aml any and all Other Indebtedness, and further to secure the performance of
the covenants, conditions and agrecments itprpinalter set torth and set Torth in the Note, in the other Loan Documents,
anid in the Other Indlebitedness Instroments, tloes hereby assign and geant 1o Lender title to.and a security interest in sych
porlinns of the Mortgaged Mropetty the secwrity interest in and disposition of which is paverned by the Hniloren Commercial
Code [the “Collateral™}, -

302 Delinlttans. Al terms used berein which are delined iy Lha Alabama Unilormm Cammercial Code [the “Unifonm
Commorcinl Cote™) shalf have the same meaning herein as in 1he Unifarm Commercial Code unless otherwise indicated

herpirn.

303 Financlng Statements. Nao linancing staternent coveding any Collateral or any proceeds thereol is on file in any
puhlic aitice, except lor linancing stalements speciflicatly sol lorth on an addendum attached herato, if any, and except
lar the financing sintements execoted by Borrowaer aind Lender. Althe Lender's renquest, the Bosrower will jpin with beriler
bt exanuting one or more linancing statements pursuanl 10 the Unilorm Commarcial Code in lorm satisfactney toahn | ender,
and will pay the cost ol filing \he same in all public ollices wherever liling is deemed by the Lender o be nenessay of
desiralile.  1he Borrower authorizes the Leanles 1o prepaie and to file tinnncing statements covering The Coliateral signedd
anty iy the Leseder and 1o sign tha Harrawet's signalure to such {inanciog statements in purisdictions whare Borrower’s
sighature is required,  The Dorrower piomises 10 pay 1o the Lender the lees Incurred in liling the finaoring statements,
including bt not kmited to maortgage tecording laxes payable In cenneclion with Ilings an fixtuies, which tees shall hrtome

part of the indebledness secured hereby. ! ;

1.04  Represantallons of Borrower (Collaterall. With respect Lo all of the Collateral, Borrower represemnts arnl wasranls
1hat: m

LY The Collateral 18 used or hought primarily tor business purposes;

{13} i 1he Loan is a construction loan, the Collateral is belng acquited andfor installed with the proceads o
the Nate which Lender may disburse directly to the selter, conieacior, or subcontyacior,

[e] All the Collatesal wilt e kept at the address of Dorrower shown in Paragraph 5.08{3) or. il nol, at the teal
properly described In Exhibit A heieto. Borrower pramptly shall natity Lender of any change in the
location of the Collateral. Except lor transactions in 1the ordinary couise ol Bosroweir’s business,
Rairownar, its Aagents of employees, will not remove the Collateral from said lonation without the preny
writlen consant of the Lender,

[d} Il certificates of title are issued ar outstanding with respect to any of the Collateral, the Borvower shall
cause the lender’s interest 1o be properly noted thergon; and

{a) Norrower's name has always been as set Toith on tho lirst page ol this Mostpage, except as nlherwise
disclosed in wiiting to the Lender. Dorrower promptiy shafl advise the Lender in writing ol any change
in Borrower’s name.

1.0%  Assignmont of Lisbillies, 1f av any thme or imes by sale, asslgnment, negoliation, pledge, ar otherwisa, Lender
transiers any or al of the Indebtedness or instruments secured hereby, such transfes shall, unless otherwise specilipd in
wiiling, carry with it Lender’s rights and remedies hereunder with respect to such indebtedness orinstiruments transtered,
and the transieree shall become vested wilh such rights and remedios whelher or not they are specilicalty iefered 1o in
e transier. i and (o the extent Lender retaing any of such infebtedness or instroments, Lender shali cantinue 1n have
the nphts and semedies herein sel farthy wilhy respect thereto.

1.06 Hn Qbligatlon ol Lender Under Assigned Coniracts. The Lender shall nol be obligated to perdorm or discharge,
not does it hereby undertake o peiform or discharge, any obligation, duly or Lhability under any contracts or aqreements
relating to the Mongsged Property, and the Borrower shall and does hereby agree to indemnify and hold the Lende:
harmless of and from any and all liability, loss or damage which it may or might incur under any such contracts o
agrecments or untfer or by 7easan ol the assignment thereaf and aof and from any and all claims and demands whalsnever
which may be assorted against H by reason ol any alleged obligations or undertakings on its part 10 perlorm or dischaige
any of the terms, covenants or agreements cantatned o sak) cantracls or agreements. Shouid the Lender incor any such
kability, Joss or damage, vnder said contracls or agreements or under or by reason of 1he assignment theree!, or [n the
delense of any claims or demands asserted against the Lender in connection with any ona ar mose ol said contracis o
agrecments, the Borrower agieas 1o coimburse the Lender for the amounl thereol, inciuding costs, expenses and 1easonable
atlorneys’ lees immedintely upon demand, and unlil the same are {ully relmbursed by the Borgower, all such costs,
expenses andd attorneys’ fees shall be secured by the assigrynent hereunder and by s Mortgage.

3.07 {refault [Security Agreoment]. Upon the occurrence nl any Evant ol Delault, as tescribed in Paraproph A0 of
this Mortgage, the Lender shall have all rights and remadies set forth In Articla 1V or slsewhere in this Moigage.
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ARTICLE IV
EVENTS OF DEFAULT AND REMEDIES

4.01 Evant of Defailt. The tenn "Event of Delandl,” wherever used in this Morigage, shall mean 1he occurrence of
existence of any one or mosa ol the following events or circumstances:

()

{b}

i)

{1H

{al

(]

Faiture by the Borrower 10 pay as and when due and payable any Installment of pancipal, wnterest ar
pscrow ceposil, or ather charge payable uvnder the Maota, this Mortpage or vnder any other Loan
Dacunant) or

Failure by the Borrower 1o duly observe any other covenant, condition or agreement of this Morctgage, of
the Hote, of any of the other Loan Documents, or of any of the (iher Indebtedness Insiruments, and {ha
contingance ol such faltuce {or ten (10} days of more, o the occurrence of any othar Event of Delani
under any of the other Loan Dacuments of Other Indebtedapss Insiruments,; or

Ihe filing by the Barrower of any guarantor of any Indebtedness sccured hereby or of any of Rotrower’'s
obligations hereunder, ol a voluntary petition in bankrupley or the Barrowet’s or any such gquatantos’s
adjudication as a banktupl or insalvent, or the filing by the Borrower or any such guarantor of any petition
ar answar seeking or acquiescing in any reofrganization, arrangement, commprosilion, readjustment,
ligpidation, dissedubon or sinilar refic! tar itsell under any peesent or luture Taderal, siate or ather stalule,
law o segulation relabing 10 bankrapicy, insnlvency of oLher retiel {or debtors, or the nirnwer’s o any
such guarantar’s secking nr consesting 1o or acnouiascence in the appoinlment ol any ttuster, receives
ar liguidator of the lonnowes o any such guarantor or ol all or any substanbial pary ol the Morigaged
Praperty or ol any of afl of the rents, revemnes, Issues, carnings, prafits or incame therenl, ar of any
interest of eslate tharein, o the making of any general assignment {or the henahit i reediiors or 1he
acinission In wiiting of its inabitity 1o pay i1s debis agenerally as they become due; of

The entiy by a count of competent jurisdiction or any order, judgpnent, or decren approving a pelition lded
against the Barrawer or any guarantor of any of the indelitedness secured heraeby of of any of Darrowes’'s
olimigatinns hereunder, seeking any recrgantization, arrangement, composilion, reatpsiment, litpuiskation,
dissalution ar shmilar reliel under any present o ilure Tederal, stale of othe slatute, o of tequlating
relating 10 bankruptey, insolvency o olhes relig! laor dehitors, which order, judgment or decree semamns
unvacaled and unstayed Tor an angregate of thirty {30) days {whether or not cnnsecutve] lram the date
ol eniry 1hereal, af the appointmeant of any trustes, receiver ar liquidator of the Dotrawer o any such
pinraror or of all ar any substantial part ol the Mortgaged Property or of any or ali ol the ients,
reventies, issues, earnings, profits or income thereol, or ol any interest ar estate therein, waibma the
congent of acquiescence of the Porrower andfor any such guarantor which appoaintment shalk remair
unvacated and unstayed lor an aggrepate of thirty {301 days {whether or nol consecutivel, of

The liling or enloicemaent ol any o\her morigage, lien or encumbrance an (e Morigaged Property ot any
part thereol, of ol any interest or ¢state therein; or

i any portion ol the Morlgaged Property |s a leasehold estale, the occuwrrence ol a delault vnder such
lease or elher instrument creating the estate.

A.02 Accaleration of Maturdty, I an Event of Default shall have poowred, then the entire batance ol the indehiednnss
tinchuding bt not limited 1o the Loan and ihe Othet Wndletadness] secured heseby {or such parts as Lender may electl wilh
inlerest accrued thereon {(or such paets s Lender may elect) shall, at the option of the Lender, become thue and payable
hhnot notics of demand, time being of the essence. Any omission on the part of the Lender 1o exerscise such oplion when
ontilted to o $o shall not be consldered as a walver of such right.

4.03  Right of Lender to Enter and Tnke Possession.

{a)

[

Il an Event of Delaull shall have oceurred and be continuing, 1he Borrower, upon demand ol the Leoder,
shatl {orthwith surrender 10 the Lender the sciual possession of 1the Morgaged Property, ani il and to the
axtril nﬂrmillétl Ly baw, the Lemder or its agents may enter andl take and maintain possession of all the
Motigaged Propeity, togethor with all the documents, boaoks, tecnrds, papers and accounts ol 1he
Rearrower of then owner ol 1ha Morigaged Property relating (herein, and may exclwle the Borrower and
its agents and employees wholly therelrom,

Upnn avary such emiering upon or taking ol possession, the Lender, as attorney-in-1sct or agent ol the
Horrower, of In 115 own name as martgagee and under the powers herein granted, may hold, stofe, use,
operale, manage and contral the Martgaged Praperty {or any portion thereo! selected by Lender) and
conduct the business theresl either personally or by its agents, and, from tme (o time W)l make sll
necessary and proper maintenance, fepaiis, senewals, replacements, additlions, belterments and
improvements therelo and thereon and purchase or otherwise acquire addilional fixiures, personalty and
ather properly; (i) Insure or keep the Mortgaged Property for any nortion thereal setected by Lender)
insured: i) manage and operate the Mortgaged Property lor any partion thereof selected by Lender) and
exerclse all the rights and powers of the Rotrowaer in lts name or otherwise, with respect o the same,
including legal actions for Lhe recovery of rent, legal dispossessory actions against tenants holiding over
and lepa! actions in distress ol rent, aml with tull power and auihority to cancel or (eepvnale any lease
ot sublease for any cause ar on any ground which woukd entitle the Borrower to cancel the same, arnd
1o elect to disalfion any lease or sublease made subsequent 1o this Martgage oc subordinated to the lien
herenl: {iv) enter into any and all agreements with respect to the exercise by athers of any of the povwvers
herein granted the Lender, all as \he Lender Trom time to time may determing 10 be to its besy advantage,
and the Lender may collect and receive all the income, ravenues, tents, issues and profits ol the

Morigaged Property lor any portion thereol selectad by Lender), including those past dug as wrli as thoso
accrulng thesaaltor, andd, after deducting (an) all expenses of 1aking, holding, managing, and operating ihe
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Marigaged Propenrty Iinclishing compensation for the servicas ol all persons ermployed for such puiposes),
{hbl 1he cost ot all such maintenance, repatrs, rentwals, replacements, additions, batterments,
provenents aodl pucehases and acquisitions, {ce) the cost of such insurance, (dd) such taxes,
assessinents and other charges prier to this Morigage as the Lengder may determina lo pay, lee) other
praper chargas upon the Morgaged Praperty or any part thereal, and (1) the reasonable compensation,
expenses and disbursements of the attormneys and agents ol the Lender, Lender shall apply the remainder
ol the moneys 50 received by the Lender, lirst lo the payment ol accreed interast under the Note: secoil
(o the payment ol tax deposits requited in Paragraph 1.04; third (0 the payment ol any olher sums
tequired 1a be paid wy Borrower undar (hts Mortgage or ondar the other Laan Documents; fourth 1o the
payment ol overdur instaliments of principal on the MNote; fifth (o the payment of any sums doe urstler
Othes ndebtedness Instroments, whether princpal, interest or otherwlse: and the balance, o any, at
olherwise required hy law,

L

{c) wWhenever all suwch Events of Delault have Leen cwed and satishied, the Lender may, at ils optinn,
surrernider possession of the Morigaged Property (o the Borrower, or 1o whomsoaver shall be entitled 1o
pnssession of the Martgaged Property as a matter ol law. The same right ol (aking possession, however,
shall exist Il any subsequent Event of Delault shall gcccur and be continuing. )

4.04  Raceivor,

1] If an Fuenl of Default shall have occwrred and be continuing, the Lendes, upon application (o a cawl of
competent jurisdiction, shall be entiticd, without notice and withoul regard to (he adequacy of any
X security lor the indebtedness hereby secured or 1he solvency ol any parly bound lofr its paymenl, 10 Lhe
appointment ol arpceiver 1o take possession of arl to operate the Maortgaged Peoperty arvl Lo collect (e

renis, pralits, issues, royaltins and revenues thereofl,

(1) The Betrawer shall pay 1o tha Lendar apon demand all ¢osts anud expenses, including receiver’s lees,
attornnys’ lees, eosls add agent’s compensation, incurred pursuant to the pravisions contained o s
Paragraph 4.04; and all such expenses shall he secured by this Morigage.

4.05  lamdoe's Powear of Enforcamant. [T an Event of Detaulr'shall have ocourred and be continuing, the Leader may,
pither willy of without entry or taking possession as hereindbove provided or oltherwise, proceed by suit or suits at faw ar
in equily of any ather appropdate procrading of remedy (a) to enlorce payment of tha Loan; (U) to loreciose 1his Monigaye;
1) 1o enlorce or exarcise any right under any Other ivleledness Instrument; and {dl to pursue any other rranedy available
10 Ledder, Al as the Lender may elect.

A4.06 Righis ol n Securnd Porty. Upon the occoreence ol an Event of Delaulr, the Lender, in additinn 1o any anmed all
remedies It may have or exercise under this Morgapn, ihe Note, any al the other Loan Documents, 1he Othee Ingdelledness
Instruments or under apphcable law, may immecdiatety and without demanil exercise any and all of the nghts ol a secored
parly upan defauit under the Unilorm Commeccial Code, all of which shall be cumulative. Such riglas shall include, withow
TN EITE '

{al The fig!t 1o 1ake passession of the Coliateral without judicial process and to enter upon any premises
where the Collateral may Le located for the purpases of taking possession al, secuting, removing, snd/ar
disposing of the Collateral wilhout interference from Borrower and without any liabilily Tor rent, sinrage,
wlilities or other sums;

i1 The nght 10 scll, tease, o nlhierwise dispose of aoy or all of the Collateral, whether in is then conthtion
or After further processing or prepasation, al pubfic or privala sale; and unlgss the Collateral s penshahle
or theeatens 1o dacline spoedily i valog oris of a type coustomanily soldd on a recogrized market, | enodloe
shall give 10 Barrawer at least 1en (100 days’ prior notice ol 1he thne and place ol any public sale ol the
Collateral or of the 1ine after whech any private sale or niher intended disposition ol the Collateral 1s tn
ho made, all of which Bosrower agrees shalt he reasonable nolice ol any sale or disposition ol the
Collaleral,

{c] The right to require Borrower, upon request ol Lender, to assembis and make the Collateral avarlable 10
Lendar at a place reasonallly convenignt 1o Borrower and Lender; and

led) The right 1o notily account debtors, and demand and receive payment therelrom.

Taellactunte the rights arvt remedies of 1 ender npon deladt, Borrower does heiehy itrevocably appoint Lendoer atioiney in
lact lor PBotrawer, witls lull power ol substilutton 1o sign, exnowte, and deliver any and all Instruments and documents anl
(o ol acte and things 1o the same extent as Rorrower could <dp, and to scil, assign, and Wransier any collateral 1a L ender
ar nny other party.

407 Powas of Sale. 11 an Event of Delault shall have occunred, Lender may sell the Moripaged Property (o the highest
hidder at pulitic anction in front aof the courthausa door in the county or counties, as may be required, where the Mortgaged
Iioperty is ncated, aither in person or by anctioaeer, alter having first given natice of the time, placa and termnms ol sate,
yogether with a description of the preperty to be sold, by puldication once a week lor thige [3§ successive weeks prioe tn
said safe in sare newsnpaped published In said county or countics, as may be renuired, and, upan payment of the purchase
money, Lender or any person conducting the sale Inr Lender is aulthanized to execute to tha purchaser a1 san! sale a deed
10 the Mongaged Propedty so purchased. 1ender may Uul a1 said sale and purchase the Morigaged Property, or any pan
therent, i the tughest bidder therefor. At the torecloswre sale the Maortgaged Propeily may be offered For sale aned sold
as o whale without fitst offering it in any other mamner arinay be offered Tor sale and sold in any ather manner as 1 endes

may elect. The provisions ol Paragraph 4.06 of this Mortgage shall apply wilh respect 1o Lender’s enforcemant of nighis
af literesls In parsaonal propeity which constitntes Mostpaged Properly hereundar,

A4.08  Applicatlon of Foroclogure or Sala Procoads. Tho proceeds ol any loreclosure sale pursuant to Paragiaph 4 07,
of any sale pwsuant 10 Paragraph 4.06, shall be applied as follows:
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in) Cirsl, 10 the costs and expenses of i) retaking, holding, staring and processing the Collateral and
preparing the Collateral or (he Mortgaged Properily (as the case may be) lor sale, and (1] making Ihe sate,
including a reasonabla attorneys’ fee lor such services as may ba necassary in the colleclion of the
indelMedness secwred by this Marigage or the foreciosure of this Morigage;

[h) Secondd, to (the repayment of any rmaney, with itesest thereon 1o 1he date of sale at the apphcable rate
at rates specified in the Note, 1his Mortgage, the other Loan Documents or the Other Indebtedness
Inslruments, as applicalie, which Lender may have pard, or bacoma Kable to pay, or which il may then
he necessary Lo pay fof Laxes, insurance, assessments nr other charges, lisng, of debis as hermnabove
provided, and as may e provided in the Nate or the other Loan Documents, such iepayrnent in fie appiied
in the manner detesmined Ly Lender;

] Thitd, ta the payment ol the indebiedness (inciuding but oot fimited (o the Loan and thre Oghar
mdebiedonss) secured hereby, wilh inderest (0 date of sate at tho applicalile rate or cates speeihicd in e
MNote, tlve Marigage, the other Loan Dacisnents or the Other Indebtiedness Instruinents, as appbcanle,
whoether or not all of such indebtedness is then due; .

i Fourth, the balance, il any, shalt be paid as provided by law,

4.0%9 b andlar's Option on Foraclosure. AL Ihe ophion of the Lender, this Mnrtgage may be lareclosed as provided by 1av,
of i equity, i which event a reasenalile altoreys’ fea shall, amnng other costs and expenses, be allowed and paid ol
ol (he procerds of the sale. In the event lLender exarcisos i0s aplion to larecinse this Morigage In equity, Lendec tmay, at
Hg optinn, [orecinse this Mortgage subject to the dights ol any tenants of the Martgaped Property, and the {ature 1o mabe
any such teaants parties datendants 1o any such lareciosure peoceeding and Lo toreclose their rights will not bie, oo he
aseected 10 lie by the Borrower, a defense 1o any procendings instivded by the Lender 10 collect the sums secoret] hieetry,
af to collect any deliciency ramaining vopaid alter the foreclosuen sale nf the Marigaged Property.

410 Whaiver al Exempllon, Dorrower wiives all rights of axempllon pertaining ta real or prrsanal propearly as 1o any
indehtedness securarh by or (hat may be secued by this Martgage, and Dotower waives the beoelit of any stanae
requiating 1he obtatning of a deliciency juflymient or requiring that the value of the Mongaged Properly be set ofl againsl
any part of the bwlebledness secured hedehy. i
L

411 Suils (¢ Protect the Morigaged Piopeily. The Lendar shall have power {a) 10 institute and mainlain such sults and
procemlings as it may deem expedient to prevent any impairment of the Mortgaged Properly by any acts which inay be
vtawetul ar i violation af 1hes Martgage: (bl to reserve Of protect its interest in the Mortgaged Property and in the insnme,
ieverwies, tents and profits arising thacetrom; andd () to restepin Lthe endorcement nf or compliance with any legpslation o
ather govarnmantal enactment, rule or order that may be nnconstitulional of atherwise invalid, it e enfarcement ol or
entnphance with such pnactment, rofe of order would impair the secwity hereunder ar be prejudicial to the interest of the
{ envdier,

A1.12 Botrower 10 Pay the Noto on suy Default In Payment; Appllcation of Moneys by Lender. 1 detaull shall occur i
the payiment of any amount due vnder this Mortgage, the Note, any af 1he other Loan Documents or any of the Olhry
iddebipdnngs Instruments, or H any other Event of Default shall occur under this Mortgage, then, vpan demand ol e
t nieler, the Dorrower shall pay to the Lender 1he whole amount due and payable under the Note and undec all Other
lndebtadnegs Instruments: and in case the Borrawer shall tail 1o pay the same {nrthwith upon such demand, the 1 enrde
shafl e entitled 1o sue for and to recover judgment tor the whole amount so due and unpaid together with costs, which
shall include the reasonable compensation, expenses and disbursemenls ol the Lender’s agents and attorneys.

A3  Dalpy or Omdssion No Waiver. No delay ar omisslon of the Lender or of any bolder ol the Mote 1n exercise noy
nght, power o remedy aceroing upon any detault shall exhaust or impat any such nght, powes or resnedy o shall be
constiund 1o hie a watver of sny such default, or acnuiescence therein; amd every nghl, power and remedy givien by Hhe
Hote, this Mortgagre, any of the ather Loan Dacuments, or the Other indebtedoess Instruments to the Tender may he
rxarcised ftmn lime 1o tfime ang as ollen a5 may be deemed] expedient by 1he Lender,

1.14 Mo Whnlvet of Onn Default to Alfect Another. Ho waiver of any delault hereunder, under any of the clhier Loan
Nocompnts, of tadar any of the Olher Indebledness Instruments shall extend to o shall aficct any subsequent or any othei
Ihen exisling <elault or shatl lmpair any sights, powers of remnedies consequent thereon.

U the t ender {a) grants fsbearance or an extension ol fime [ar the paymant of any indebiedness secured herehy, (b} 1akes
nther o additienal secuddty tor the payment thereo!; {c} waives or does nol exercise any right granted herein, in the Hote,
i any ol the otber Loan Oocuments, or in any ol the Other Indeblodness Instiruments; (d] releases aoy part of the
Marigaged Property from this Mortgage or otherwise changes any of the terms of this Morlgage, 1he Note, any ol the olhny
| oan Docoments of the Other Indeltedness instroments; el consenis 1o the filing ol any manp, plat, or replat of or consernls
tey thie granting of any rasement on, alt or any part of the Morlgaged Propetty; or () makes or consents 1o any agreementl
stubordinating tho protity of this Mortgage, any such act ar omisslon shall nat release, discharge, modity, ehange, or aflet
e otiginal lialdlity woder \his Morigage, \he Noie, tha other Lean Documents, or the Other Indebiedness insiruments of
ihe Borowet o any subsequent mivchaser of the Martgaged Property or any part thereol, or any maker, co signer,
eadorser, sorety of guarantor; nor shall any such act or amission preclude the Lendes lrom exercising any right, power o
prvilege herein granted o intended to be granted in the gvent of any other default ithen made of of any subsequent defaul,
nof, excepl as otherwise expressly provided in an instrument or instroments executed iy the Lender shall the provisuns
ol this Murigane be altered thereby. 1 the event of the sale or transfer by opesation of law or otherwise al all or any pac
of the Mortgaged Property, the Lender, withaut nolice to any person, coerporation or other entity lexcept nolice shall e
piven to Booawer so long as Barrower remains liable nnder the Nole, this Mortgage or any ol the olher Loan Document}
hieenby is pulthorized and empoewered Lo deal with any such vendee or 17ansteree with relerence ta the Maortgagerd Praperty
or the indeblodness secwred hereby, or wilth reference 1o any ol the 1erms or conditions hereot, or ol the otber Loan
Dacoments, as lly and to the same extent as il mighl deal wilh the original parties herato anil walthouwt in sy way
ieleasing ot discharging any of the hahilities or vndertoklngs hereunder,
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A, 10 Disconthmienes of Proeoadings — Fasition af Paatias Rostorod, coso the Lender shal have proceeded to onlorce
any tight or remedy inder this Mailgage by loreclosure, entry or otherwlse, and such proceedings shalt liave heen
discontinuedt or abandoned Tor any reason, or shall have been determined adversely 1o the Lander, then and 1 avery such
case Lha Rotrnwes aml ihe Lerder shall be restored te their former poslions and rghis hereunder, and all righis, powers
atid remedies ol the Lertler shall conlinue as 1T e such proceeding had been token.

414 Romedies Comulstlve. HNo right, power, or temedy confetred upon or reserved 1o the Londer by 1hés Muaitpagn is
latentded 1o Le exclusive of any other ght, pawer or 1einedy, but each and every such 1ight, power and remedy shab be
cimdative il eoncorrent and shalk ba in addition 1o pay gther right, pawer gl remody given hereundnr, o snder tha
Fote, any ol the other Loan Dacwments, the ODther Indabledaess lsliuments or now or herealter existing 8tlaw or o ety

or Ly slahide.

4.17  HNoiico of Dalonits Undar tha Loan Documanis nnd Other Credit Arrongaments, Dotrower shall pive piosnpl nolice
te tender of any defavlts by Barrower under {lbs Morigage or any ol \bhe othee Loan Docwvimients, and of any notics ol
delault received hy Dorrower under any other credit arrangement of Borrower,

ANTICLE V
MISCELLANEQUS

5.0 Biking Effact, Wherever ln this Marlgage one of the pariies hereto Is named or sefrired 10, the heits,
adeninistrators, executors, successors, asslgns, distrihulees, and legal and personat representatlves ol such party shall e
inddueleil, arl all covenants and agraements cantained in this Modigage by or an ehall ol the Borrower or by ar un behall
of Tender shall bind amd inure to the henelit of thelr respective heirs, adminisiraiors, execulors, surcessnis, assigns,
digsirihotees, and fegal and personal represemtalives, whether so exprossed ar not. Motwithistamding Lhe boeopponnyg, the
Heweowerr shall not be etided 1o asshpn any of 1ts dghis, tittes, pkl inlerests hereunder, nr (o Jelegate any ol its obligations,
liabilties, duttes, or iesponslhilities herymder, and will not permit any such assignment or delegation 10 aceur (vasunlanty

nr invaluntandy, or directly of indirectly), without e nrior weillen ceonsent of the Lendes,

02 Hambngs, The headings of the adticlog, seclions, parageaphs amd subdivisians al Lhis Madgage are Ton cooveoaieoee
ol ielecence anly, are nat (o bo comshiered a part heieat, ghd shall not liendt or otherwise affect any of the lenns herent,
“Herein,® “herely,® “hereunde,” “herenl,”™ and other equivalent worids or plwases efed 10 1his Marigoage and ool solety te
the pasticular podtion thereol fowhich any sach wonl or phrase is nsed, wndess otherwise cleady fndicated Ly the conter

.

.01 Gandae: Nomher, Whenevet the cantexd so requlens, Lthe inasewlioe includes the feiminine arl neoled, he shigular
incliudes the phtal, and the plural includes the singular,

.04 Invalitl Provistons to Affect No Others. Incase soy one or moreg ol the covenarts, agrermenls, (0Hms 05 provisimnnsg
contained io this Merigage, by the Hole, o any of the olbher Loan Documents, or in the Other Indablediess nstrernents shall
e iovahd, illepal or unenlorceable in any respect, tha validily of the remaining covenants, agreemaents, teons or provisions
conlawed herpin, ard I 1the Nota, in the ather Loan Rocumants nrgd in tho Glher Indebierdness Instturments shall e i no

way affrciled, prejuidiced o1 distuibed therely.

h.0Oh lLonn Documants., Wheraver reference is made herein 10 this Morigage. the Hote, the Loan locinent s, or 1he
Other Intfebedness Instroments, such reference shall Inchude all rengwals, extenslons, maodifications and relinancing s

1hinrenl. :

6,06 Conllict In Lonn Documants, In the event al canflict in the terms of any provision in this Moriyage, 1he Hote, any
of the sther Loan Docwments, or the Other Indebledness Instroments, tha terms ol the provision most [avorahie ta 1he

Leaelee shall apply.

.07 instrument Uinder Seol. This Marlgage Is given under the seal of all panies hereto, and it §s intendad 1hat tls
HMortgage is aml shall constitute aml have the clfect of a sealed instrumet according to law.

5108 Mlilvassos nntd Othor Infaunation. The lollowing inlormatlon s provided i order that thls Morigage shall comply
with the sequiremants of tho Unifeny Conunercial Conle, as enacied b the $Stole of Alabpma, Tor lstarnents to be el

as financing slatemants:

{n} Hamnme of BDorrowar {Deblor); ____TANGLEWOOD CORPOQRATION

Addrass of Dorrowor: 1109 Townhouse Road
lielena, AL 35080

hew South Federal Savings Bank,
4 Tederal 1y Chartared Savings Bank

Adicass of Lnndall: 524 Lorna Square -
8irmingham, Alabam 35216

() Nuno of Londer (Soectrod Fosty):

Alletion:
i) Record Ownar of Aeal Esinte
tdoascrlliod on Extifblt A hareto:
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6L.09 Nigher.  Adgditional peovislons ol this Morlgape, il any, are set farth betow or an B Nider attached hereto sl made
a pait hereol,

IN WITNESS WHEREOF, Borrower has caused this Mortgage to be execuled and elfective as of the
day and yoar first above wiltten, although actually executed on the dale or dales rellecled helow,

BORROWER (Mortgagor, Debtor):

ATTEST: TAHGLEHUQD qgﬁPDRAIIGH
3 /r S
: R . {ﬂ/'fl
By: ' By / vy (0wt Aty 4
"o HQT | Rebecca B. Harris ls: Vice Preslident

Date Executad: .

WITNESS:

Date Executed: e
WITNESS:

Date Execulad:
Fuiure Advance Morigage I*age 13
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CORPORATE O PARTNENSHIP ACKNOWLEDGMENT

STATE OF  _ALABANA

COUNTY OF __ SHELBY

|, the underaigned aulhorlty . a nolary public in and lor Eald counly in said siata,
hateby cortiy that Rebecca B, llarrlks . whose name ag Y!ce V'renldent
of Tanplewgod [_,ur_purnLiuu eym __Gorporation et a8

i signed 10 the foregolng Instrument and who is known to me, acknowledged ‘bofore me on this day
ihat, boing Informed ol the contents of suchinstrumant, _she | as sych Vice Prealdent 54 wiih
full authorlty, executed the same volundarily for and as the act ol sald _mortgage

Givon undet my hand and officlal seal this 21sujay ol _ January , 1998 |

. ’ v /
: [ Motarlal Sael | My Commisslon Explros: @ / .

INOIVIDUAL ACKNOWILEDGMENTS

&

L]

STAIE OF

COUNTY OF

. , @ notary public in and lor sald county In sald stata,
harohy certify that R . whose name _
slgned to the forapoing Insteument and who e .. known 10 me, scknowledgad beforo me on s
tlay, thai, bainy Informad of the contents of such instrument, execuiad the samea voluntacly

on tha day {he same bears dato,

—

Glven under my hand and ofliclal seal this day of , 18

Notery Public

| Notaria! Seal | My Commisslon Expires:

STATE OF

COUNTY QOF

f, » A nolary public In and for sald county In sald stala,
heialy cmlllv that . | whose namn
¥
sigmed 10 the foregolng Inslrumnnl and wlm —_ known to me, scknowledgead belote me ﬁ;ﬁiﬂﬂ;

day, 1hat, belng Informed of tha contents of such in inslrument, #xecuted the same voluntnrily
ot the day the sama bears date.

Glven under my hand snd officlal seal this day ol ;, 10

u
e —

Notary Public

| Notarial Seal | My Commission Euplmi: _

Future Advonce Moarigogs
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BXHIBIT "A"

Description of Mortgaged Property

]

[ 8 ' - )

Lot 118, according to the Amended Map of Amberley Woods, 6th Sector, as
recorded in Mdp Book 22 page 48 in the Probate Office of Shelby County,
Alabama; being gituated in Shelby County, Alabama.
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