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ADJUSTARBLE RATE LOAN MODIFICATION AGRREMENT
(Providing for Pixsd Intersast Rate)

THIS LOAN MODIFICATION AGREEMENT,

made this _4TH day of FEBRUARY ., 19 o8 ty ant
byt wezen WILLIAM A WARD SR, HUSBAND AND WIFFE ADRIENNE T WARD he:eumFLfJ RYDIRELS
“MORTGAGOR" and SQUTHTRUST MORTGAGE CORPORATION hereinafter called "MORTGAGEE™ .

RECITALS:

A

"MORTGAGEE is the cowner and holder of that certain Mortgage,
t» Secure Debt, ("the Security Inatrument"),

Deed of Trust or Deed
dated MAY 9, 1937 -
made by the MORTGAGOR to MORTGAGEE, recorded® in Bookl 997-14564 , Pageis ..
Fublic Records of _SHELBY . Tounty, State of _ALABAMA 0000 0 . ..
securing a debt evidenced by a NOTE dated MAY 9, 1587 , drm e
original amount of $_150, 000,09 , which Security Instrument enocumbers propoerty m
particularly described in said Security Instrument.
o . MORTGAGOR, the owner in fee simple of all of the property subject to tne Secarity
Insrrument ,
Mol f

nas requested MORTGAGEE to modify Note and Security Instrument,

b
nwtually agreed teo modify the termg therect

ang the parriaos
ADESE L.
in consideration of the mutual promises and agreement s exohange:

patt 1es hereto agree as following, ﬂDththStandlﬂq anything tc the contrary montained
Note, Security Instrument Or any Rider thereto,

in the manner hereinafter
"NOW, THEREFORE,

oA,
Loaa!

113 ¢ 1o

!

Az of this date the unpaid principal balance of the NOTE
B and rthe interest has been paid to

L IE s lf..:'r"f i {JU g L . —_ -
MARCH 1, 1398 *
z. The terms and provisions of the NOTE are amended and modified in accordan e wi !
' he rerms and provisions which provide:
Spe fixed rate note attached hereto asgs Exhaibit "A", whiohh g
incorporated into this modificatinn as though written herein
1. The terms and provisions ¢f the Security Instrument and/or the Rider ere anenided
and moditied in accordance with the terms and provisions which provide
; The Adijustable Rate Rider,
h

recorded as part of
the Mortgage {(recorded on _MAY 13, 14997 . in
Bookl1l997-14%964 . Page

.} 1g hereby deleted.
The Mortgage is also amended to require the full

debt, if not paid earlier, be due and payable on
AUGUST 1., 2027 ({(Maturity Date). All other terms and
conditions remain unchanged.,

q. Nothing herein invalidates or shall impailr or release any covenants
Aqreement gr ' ' '

5 S+ 16 FI I
stipulation in the Note, Security Instrument and/or Rider and the same, -xoep?
48 herein modified, shall continue in full force and effect,

and the undersigned furf e
crovenant and agree ta perform and comply with and abide by each of rhe covenants,
condit ions and stipulations of the Note, S
LI

r'iL_'_]I'E"F-'.’Ei!': o=
ouslstent nterewith,

T ity ITngtrument and/or Rider

whot fo e
h . All MORTGAGEE'S rights against all parties, including but nol lamit e L
patt 1es secondarily liable, are herehy reserved.
£ This Agreement shall be binding upon and shall inure to the benefitv «f e Hetr s
executors, administrators and assigns, or
Frerpest oo,

surcessors and assigns of the

respe”t 1ve prallt el
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IN WITNESS WHEREQF, this Agreement has bheen oinly executed by thie par b Zes bperoer. v,

anl oyoear tirst above written.

S bthoce ook bk

WILLIAM A WARD SE. - T
. ."t l ,I- .I . I
] . 1 II.' '
fpof | U
/ ; & Sl A ‘\--:f f: {,—*’/’F < j::hhh"-._;ﬁ‘. _ . e b et e
ADRIENNE T WARD Moor i

:
By : Ll I A<
DEBRIE RiUGRERSTHN
Tt ASSISTANT VI1UE PRES! ENY

SOLIPHT E'PR ﬁf']R'I‘[ AL R g R b AT O

Wt rlerss:

Wt g

STATE OF ALABAMA ) $d
COUNTY O SHELRBY )
The foreqoing instrument. was acknowledged before me, ths 4'TH _ "/j,ﬁ":: 1 Pl ey
;10 R , by  WILLIAM A WARD HUSBAND AND WIFE ADRIENNE T WARD ’ o o
who produced Alabama [ B - - e
oot 1 docrat 1o r
fwhn: d personally known to mel and who (did not) hxe arp aatlhh .

- ‘..I' 'I

A A ! ‘n 1‘./ % }Lj? ';f.fl

Hubert E. Rawgon, .Jr, L F(:m,
Prapet el Ko

SEAL

EAl NOTARY PUBLIC STATE OF ALABAMA AT LARGE
s Serlal Nunbosr, o
LT g 'IFE;ET? R

SUATN O AL ARAMA

i

PN OF  JEFFERSON

e e ing instrument wad acknow ] edoed betore me, this  4TH SITRUNERY FEPRIUAHY

Ly, by JOANNE DUFFEL AND LOKA SELLERS é1r1c DERBIE RUBERSON R

I ALSTSTANT VICE PRESIDENT of  Sour hTrust Moertaagpe 0 e 1w

ot Qelttized and existing undert he laws of the Srate of Delaware ono it beebald o The f e

it ieern o whiey e personally known toome and did oner take an oat i,

Notary Public

SEAL _.TERRI W _GLASS |
Printed Name of Notary

e A .

— e r— = =g

Serial Number, if aﬁ;“““““

9/26/98
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WARD, SRH.
NOTE
BIRMINGHAM _ ALABAMA_
MAY 8, 1897 o [City} (Slate)

LI

Up) 29]7 BLACK HORSE BEND, BIRMINGHAM, ALABAMA 25242

[Properly Addriess]

1. BORROWER'S PROMISE TO PAY _
I ratuin Tor a loan that § hava rocolved, 1 promisa o pay U.S. § 0 150 000,00  {Lhie amount s callod "poncipal y, plusointeeost, $o fhie
order ol the Londot. The Lender is SOUTHTRUST MORTGAGE CORPORATION
210 WiILDWOOD PARKWAY, BIRMINGHAM, ALABAMA 15204
| undoisiand that the Londer may transler ihis Note. The Lender or anyone who 1akes 1his Note by transfer and who 2 anbtind to racons
prawyimanla undor this Note 1 called the "Noto Hoidar "

L [ [ S I

—

2. INTEREST

Inlenerst will be charged on unpaid prncipal until the foll ameunt of principal has baon paid | will oy intoros) at a yoally 1vatg of
_ 7125 Y.
Ther intarost rato 1oquited by this Saction 2 ha rate | will pay both bolate and alter any dolault doscnibed in Soction 6(8) of thix Note

3. PAYMENTS
{A} Time and Place of Payments
| will pay principal and inlerest by making paymeants avery mfnth.
| will make my monihly paymonts on the 15T day of each i nih beginhing on APRIL 1, 1998

I will tnake Lhose payments avary nonth unbl | havo gpraid all of 1ho pringipal and intatoest and any othny chmiges deacnbed Below that |
may owae yndar this Nea. My manthly paymenta will be applied 1o intetas! balote principal. 11, on MARCH 1, 2020 L L R AT
arnoelunts Undar thia Note, | will pay thosa amaunts in full pnoanat dan, which is called the “mabeily dato ™

Vel rako iy menthly paymants al SOUTHTRUST MORTGAGE CORFPORATION
or al a chlifornnt placo 1 requitad by the Nota Haldne.

(3) Amount of Monthly Paymenls
My memnthly paymwenl will boin the amounl ot US % 1,010.58

R TE IR LT S L EER ATTaa s B e e s e s .. W . =

4, BORROWER'S RIGHT TO PREPAY
I have tho right to tmako payimants of principal al any Unw pefore thoy ae dua A payisent of paindiofind ondy b Knsh oo
"propayrwnt.” When | make a prepayment, | wili 1ol 1he Noto Holder inowriting 1hat | am daing so.
I miny mako o ol prepaymenl o pathal poepoynmnis withoul paying any propayrmnnt chargesr Thee Note Halder wedl vae all of ooy
jropaymonts 1o roduce the anount of principal that i owe under this Nolo. 1 Hmake a partial prepaymant, thare will bo oo changons in e
cun dhate of I he aount o iy monthly paytosnt uniass e Nolo Holda agrees in wiiling 1o thaose changos

5. LOAN CHARGES
Il a taw, which apphas to 1this loan and wiict sols maxiimany loan chages, s hinadly inlopoolod so thal tho mdores! o olbus Joan
Changos collnclaod o) 10 Hn colietiod i connachon with this loan axcoeod tha parmittod lnidts, thens () any such loan charge shall Booroodacoed
by thi aiounl npcessary o rodece 1he chargo to Wha poerouttod ot and (i) any sums already colleclad lcomorey which oxcidedad peaaiiog
imits will ber rolundod 1o o, The Note Holder may choose to mako (his refund by reducing the principal | owe undor Hhis Note o Dy inakang
A ditoct prymant 1o im0 a efund rediucos principal, tho roduction will ba tiealed as a parhal prapayiemnt,

6. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Lale Charge {or Overdue Paymenis
It the Noto Holder has not recolved tho il amount ol any ioonibly paymont by the end ol 15 calondar duys allor tho date e
dun, | will pay a late chargo 10 the Node Holdor, Tha amount of tha charge will bo 8000 % ol miy overdae paytent ol ponopal and
inlenost. | will pay this lato charge promplly boal ondy ance an oach late payment,
(B} Default
1 ey not pay e ull anvouant of each manthly prayimaont on tha doleo it = doe, §Daall Bem dalauly
(C) MNotlce of Defaul
HEam i defaudt, tho Nole Holder may sond mo a wolten nohce teling te that il 1 do not pay the overdun aowunl by a cittmn date
iy Mote Holder may tequite me 1o pay immodialely the il cmount of principal which has not been paid and all e pileiegt thal 1 owe on ihat
amunl - That datr musl be al least 20 days afler tho dido on which the notlea is delivorod o imatod 1o oo
([} No Walver by Nole Holdar
Evon if, al a ling whon 1 am in delaull, tha Note Holder does ool raquee mio o pay iownodiatoly oo [0l s dosonbed atewe, The Botse
Holder will =i hava 1ho tght 1o do soalEamin delaall at a later i,
(E) Paymsnt of Nots Holder's Cosls and Expenses
It 1hvr Note Holder has raqulted oo 1o pay enmodiately e tall as described above, the Nole Holdor wall bave thy nght o o graed b b
by mer lur all ol ita cogta and oxpongas in onlorcing this Nola fo the oxdont nol prohibited by apphcabla Inw. Those expimsos include, S

exainplo, 1oascnabio attorneys' loos.
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Loan Mo, 4014122

7. GIVING OF NOTICES )

Unless apphcable law requires a different mathad, any netica that nwst bo given o me under this Nole will bo giveen by divoning o e
by mailing it by lirst class mall to me at the Properly Addrass above ot at a dtfenent addrass o | give tho Note Holder a noticae of sy cifferaoent
address,

Any notica that must be given to tha Note Holdre undar Thes Note will bo givon by mailing it by tired clase mal 1ot Mot Holgor al thye
addross stated In Section 3(A} above of al a dituront addross il | am given a netices of that dittaeent addrosn

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

It mare than ong parson signs thes Nole, sach parson s fully and personally obligated 10 Koo all of The promesods made o The Bahe
inGluding tho pronuso o pay tha lull amount owead. Any person who i a quarantor, surcty of andorsor ol this Note e aluo cShgatnd v g
those things.  Any person who takes over thase obligations, including tho obligabons of a guarantol. swrety or andersir ol this Note s ala
obligaled to keep all of 1ha promises made in this Nole. The Note Holder may enforce its nghts undor this Moty against cach peason
individually or agalnst all of us together. This meana that any ond ol us may bo reguirad 10 pay all of the anmunts owed undoe this Netsn

9. WAIVERS

| andd any other person who has obhigabons undor 1his Note waiva the righls of presantment and nobica ol dishonor "Prsoningn)”
meins the right 10 require the Note Holder 1o demand payment ¢l amounts dun. “Notice of dishonor” means the nigin fo roagquoe thiee Mote
Holder to qive notice to othet persons thal amounis due have nal buen pad.

Inst & 199B8-044193

10. UNIFORM SECURED NOTE

Thisz Note is a uniform instturment with limited vanabons 1 somo junsdictions  In addition lo the protechions Guoan 1o o Noto Heolde
under this Noto, a Monoago, Cead of Trust or Secunty Daod (the "Sacunty Instrumoan!”), dated thae same date as s Note protects thae Male
Holdar from pouable losses which mighl rasull if | do not kaep the promises which | make in this Note That Soecunly instrur:d gene hine.
how and undo: what conditions | may ba requrraed To make immediate paymentban full of alb amounts 1 owe undar thes Note Sote of Theese
conditons are described as follows:

~ Transfer ot the Propeity or a Beneficlal Interest In Borrower. . I all or any pan o tho Property or any intedes1 m b o sabd o

transtatted (or it a benelicial interest in Borrower s sold or  tuansferiod and Bonower s not a natutal parson) withoot Lender - pnor

whtlen consent, Loander may, al its oplion, raquira immaediate payment o {ull ot all sums secutad by this Secunty Insttument Howoyer
this aption shall not be exercised by Lender if exarcise 1s prohibited by lederal law as of the date of this Hucurnty Insteumont

Il Lendenr exarcisas this oplien, Lendet shall give Borrower nohee ol accolaration. The notice shall provide a penod af aol o
than 30 days from tha dale Tho notice & doeliverad or mailod within which Borrower must pay all sums secured by s Siounty

Inshument, I Bonowaor lails 1o pay these sums pnor 1o tha expration of 1his pemod, Lendor may invoko any renkdies peroulted by the.

Securlty tngtrurment withow! further notice ar demand on Bormowaer.

WITHNESS THE HANDIS) AND SEAL(S) OF THE UNDERSIGNED.
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