MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
ss!
JEFFERSON County

This instrument was preparec by
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBLUILDERS, INC.

has/have justly indebted to Flrgt Federal of the South .

e e e 0
hereinafer called the Mortgadee, in the principal sum of One Hundred Twan'gr Nine Thousand Six Hundr-d and unﬁnu m

—mu—ar

_ {$ 129.,800.00 Duluru_‘.

as evidenced by negotiable note of even dale herewith,

<t % 1998-0

NOW. THEREFORE, in consideration of the premises and in order to secure the paymenl of said indsbledness and any renewais o

T a
exiensions of same and any other indebtedness now or herpafter owed by Mortgagors or Mortgagee and comphance with ak the stipulations ¥
hereinafter contained. the sald CARTER HOMEBUILDERS, INC.

rw—r "~ m——

——— — il o | -

ke et ol " 1 AT

County, Stme of Alabama viz,

LOT 471, ACCORDING TO THE SURVEY OF WEATHERLY, TREYMQOR ABBEY SECTOR 22, AS RECORDED
IN MAP BOOK 21, PAGE 59, IN THE PROBATE OFRCE QF SHELBY COUNTY, ALABAMA .
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together with all rents and other revenues thereof and all nighls, pivileges. easemenis, lenements, interests. improvements and appurienanges
thereunto belonging ot In any wise appertaining. including any after-acquired fitte and easements and all rights, titte and interest now or
hereafter owned, by the Mortgagors in and 1o all buildings and improvements, storm and screen windows and doors, gas, steam elecinc and
other heating. lighting. ventilating, air conditioning, refrigeraling and cooking apparatus, efevators, plumbing, gsprinkling. and other egquipmen
and fixiures attached or appertaining to said premises, all of which (hereinafter designated as the morigaged propefty) ghall be desmed realty
and convayed by this morigage.

TO HAVE AND TO HOLD the same and every part thereof unto the Morigagee, Flrst Foderal of the South
____ Its successors and assigns forever.

[P —

And for the purpose of lurther securing the payment of said indebtedness the Mortgagors covenan! and agrees as iollows.

t. That they are lawlully seized in fee and possessed ol said marigaged prapeity and have a good right to convey the same as
atoresaid, tha! they will warrant and forever defend the title against the lawlul claims of all persons whomsoever, and {hat said property 15 foe
and clear of all emergencies, easements and restrictions not herein specifically mentioned.

Fl

2. Thal they will pay all taxes, assessmentis, or other liens taking prionty over this morigage when imposed legally upon said mortgaged
properly and should default be made in the paymeni of same, or any parl thereot, sald Mortgagee may pay the same.

3. That they will keep the bulldings on said premises continuously insured in such amounts, in such manner and in such companias as
may be satisfactory to the Mortgagees against loss by fire and such other hazards as Morigagee may specify, with loss. ¢ any. payabie o
said Mortgagee, and will deposit with Mortgagee policies for such insurance and will pay premiums thereof as the same become due
Morigagors shafl give immadiate notice in wilting to Morigagee of any loss or damages 1o said premises caused by any casunifty If
Mortgagors lail to keep said property insured as above specified, the Morigagee may insure said property lor s {nsurable value against {oss
by fire and other hazards for the benefit of the Morigagee. The proceeds of such insurance shall be paid by insurer to Morgagee which s
hereby granted full power to settle and compromlise claims under all policies and to demand. receive gand receipt for all sums becoming due
thereunder; said proceeds, if collected, 1o be credited on the indebtedness secured by this mortgage, less cost ol coliecling same, or to be
used in repaling or reconsiructing the premises as the Mortgagee may efect; all amounts so expected by seid Mongagee for insurance or for
the payment of taxes, assessments or any other prior liens shall become a debt due said Morigagee additional 1o the indebledness herern
described and at once payable without demand upon or notice to any person, and shall be secured by the lien of this morgage and shal
bear interest al the highest legal rate Yrom dale of payment by said Morigagee and at the election of the Mortgagee and without nolice It
any person, the Mortgagee may declare the entire indebledness secured by this mortgage due and payable and this morigage subject i
loreclosure and same may be foreclosed as hereinafier provided.

4 To take good care of the morigaged property above described and not to commit or permil any waste thereon. and to keep the same
repaired and at alt imes 1o maintain the same in as goed condition as 1 now is, reasanable wear and tear alone expecied

- -

5. That no delay or failure of the Morigagee to exercise any option to declare the maturity of any debt secured by this morigage shall be
taken or deemed as a waiver of the right 1o exercise such oplion or to declare such lorfeiture either a3 to parl or present defaull on the pan
of sald Mortgagors. and that the procurement of insurance or paymenl of laxes by the Morigagee shall not be laken or deemed as & waner
of the right to declare the maturity of the indebtedness hereby secured by reason ol the failure of the Mortgagors 1o procure such INSUrANGH
or to pay such taxes, Il being agreed that no terms or conditions contained in this morigage can be waived. altered. or changed excepl a:
evidenced in writihg signed by the Morigagars and by the Mortgagee.

6. Thal they will well and iruly pay and discharge any indebledness hereby secured as it shall become due and payable ncluding the
nate or notes above described, any renewals ot extensions thereof, and any other nates or obligations of Morigagors to Morigagee whether
now or hereafter Incurred.

7. That after any delauit on the part of the Mortgagors, the Morgagee shall. upon bill filed or other proper legal preceding besng
commenced for the foreclosure of this mongage, be entitled as a matter of right 1o the appointment by any competent court ot tribunal
withoul notice to any party, of a receiver of the renis, issues and profits of said premises, with power 0 fease and control the ssid premises
and with such pther powers as may be deemed necessary, and that a reasonable attomey's fee shall among other expenses and costs, be
fixed aflowed and peid oul of such rents, issues and profits or out of the proceeds of the sale of said morigages property

A, That all the covenants and agreemenis of the Mortgagor's herein contalned shall exiend 1o and bind therr heirs, execula:
administrators. successors and assigns, and thal such covenants and agreements and all options, nghis, privileges and powers herein gver
granted or secured to the Mongagee shall inure to the benefit of the hers, successors or assigns of the Marigagee.

9. Thal the debt hereby secured shall at once become due and payable and this mortgage subject 1o loreclosure as herein provided &
the option of the holder hereof when and it any stalemenl of lien s filed under the statutes of Alabama, relating 1o hens o mechanics and
materialmen, without regard to the form and contenis of such staternent and without regard 1o the existence or non-existence 0! the debt
any part thereol, or of the lien an which such statement Is based.
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10. This Is a construction loan morgage and the said $0ne Hundred Twenty Nine Thousand Six Hundred and
00/100 is being advanced 1o Mortgagor by Morigagee In accordance with a Loan Agreemen! hatween

Mortgegee and Mortgagor dated the date hereal. Notwithstanding anything to the contrary contained in this mortgage or in the note secured
hereby, or in any other Insirument securing the loan evidenced by said note, Morigagee may at its option declare the entire ingebledness
secured hereby, and all interest thereon and aill advances made by Morigagee hereunder, immediately due and payable in the event of a
breach by Morgagor of any covenant contained (n this morgage. the note secured hereby. or in said Loan Agreemen| between Mortgagor

and Mortgagee, dated tha date hersof, which said Loan Agreement is. by reference thereto. herein incorporated to the same axter and
effect as though sald Loan Agreement were sel forth herein in full,

11. In addition to the said $ 129.600.00 principal amount with interest secured hereby. this mortgege shal also secure any and
all other and additional indebtedness now or herealter owing by Mortgagor to Morigagee. During the pericd of construction ol the
improvements contemplated to be constructed upon the Mortgaged Property, this morlgage covers ‘arid the undersigned. in consideration of
sald indebtedness and to secura the prompt payment of the same, with the interest thereon, and further 1o secure the perfprmance ol the
covenants, conditions and agreements set farth in this mortgage. and in said Loan Agreemen!. have bargained and sold and do heraby granl
bargain, sell, allen and convey unto Mortgagee, #ts successars and assigns. the following described additional properly, situaled or to bo
siluated an the real estate hereinabove described and mortgaged:

All bullding materals, equipment, fixtures and fittihgs of every kind or character now owhed or hereatier acquired by the morigagors for
the purpose of being used or useful in connection with the improvements located or {o be located on the hereinabove deacnbed real estate
whether such materals, equipment, fixtures and fittings are sctually located on or adjacert 1o said reat estate of not, and whether in storage
of otherwise wheresoever the same may be located. Personal property herein conveyed and mortgaged shali include, bul without himiation.
all lumber and lumber products. bricks, bullding stones and bullding blocks, said and cemenl. roofing materiats, paint. doors. windows.
hardware. nails. wires and wiring. plumbing and plumbing fixtures, heating and air conditioning equipmen! and appliances. elecirios! and gad
equipment and appliances, pipes and piping, ormamental and decorative fixtures, and in general all building materials and aquipment of eviary
kind and character used or useful in connaction with said improvements,

12. Plural or singular words used herein to designale the undersigned Morigagors shalf be construed to refer to the maker or makers o

Lhis mortgage, whether one or more persons or a coerporation. 3
%

UPON CONDITION. HOWEVER. that If the Mongagors shall well and truly pay and discharge the indebledness hereby secured as 1t
shall hecome due and payable and shall in all things do and perform all acts and agreements by them herein agreed 1o be done sccording
ta the tenor and aeffect hereol, then and in that event only this cﬂnvayancé shall be and became nult and void; bu! should delault e made in
the payment of the indettedness hereby secured or any renewals or extensions thereof or any parnt thered! or should any interest thereon
remain unpald at maturity. or should default be made in the repayment of any sum expended by said Morigagee under the authonty ol any o
the provisions of this mortgage or should the interest of sald Mortgagee in said Property become endangared by season of the enforcement
of any prior llen or encumbrance thereon so as to endanger the debt heraby secured, or should a pelition to condemn any part of the
mortgaged properly be fled by any authority having power of eminent domatin, or should any law. either feceral or stale. be passed imposing
or authorizing the imposition of a specific tax upon this morigage or the deb! hereby secured. or permitting or authorizing the deduchon ¢
any such tax from the principal or interes! secured by this mortgage or by virtue of which any tax or assessmenl upon the mortgaged
premises shall be charged against the owner of this mortgage or should at any lime of the stipulations contained in this morigage be
declared invalid or ingperative by any court of competent |urisdiction or should the Morgagors fail to do and perlorm any athet acl or thing
herein required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any porticn or part ol
same may nol as said date have been pﬁid, with interest thereon, shall at once become due and payable and this morigage subjec! lo
foreclosure ai the option of the Morigagee, notice of the exercise ot such oplion being hereby expressly waived, and (he Mortgagee shall
have the right o enter upon and take possession of the property hereby conveyed snd efter or without taking such possession to selt the
same before the County Court House doorin __ Shelby __ County, Alabama at public outcry for cash. afier first ghang
notice of the time, place and terms of such sale by publication once a week for three consecutive weeks prior to sald sale in a8 newspaper of
genera| circulation published in said County. and upon the payment of the purchase money lhe Morigagee, or owner of the debt and
mortgage. o auclioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sulliciant deed 10 the propety
sold; the Mongagee shali apply the proceeds of said sale: first, o the expense of advertising. seling and conveying. including a reasonable
atiorney's fee; second, to the payment of any amounts thal may have been expended or that may then be necessary to expend in paying
insurance. taxes and other encumbrances, with interest thereon; third, to the payment in full of the princigal indebledness and Interest
thereon, whether the same shall or shall not have fully matured at the date ot said sale. but no imerest shall be collected beyond the dalv
of sale: and fourth, the balance, if any, to be paid over to the said Mortgagors or to whomsoever then appears cf record to be the owner of
said property. The Mortgagee may bld and become the purchaser of the mortgaged property at any toreclosure sale 1hereunder

e LT T————— —
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CARTER HOMEBUILDERS, INC. KERRY CARTER ,President

_{SEAL)
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THE STATE OF ALABAMA
JEFFERSON _ COUNTY } =
|, the undersigned, a Notary Public in and for said County, in said Siate, hereby certify that o
. a whose name ___ signed to the foregoing conveyance
and who _ known to me, acknowledged belore me on this day that, being inlormed of the contents of the conveyance =~
executled the same voluntarily on the day the same bears dale.
Glven under my hand and official seal, this _ 29th__ day of January 1998
A
e — - — . SO .
g
3
r
THE STATE OF ALABAMA &
JEFFERSON COUNTY } B -
. the undersigned, a Notary Public in and for said County, in salg State, hereby certity that e -
o U whose name signed 1o the foregoing conveyaree
and who known to me, acknowledged before me on this day that, being informed of the contents of the conveyance E
execuled the same voluntarlty on the day the same bears date. H
Given under my hand ang official seal, this _ 29th  day of _ January 1998
f'-.l.tﬁ-i.!r}' Fublic CT T ”T I' e T T )
THE STATE OF ALABAMA
JEFFERSON COUNTY } *
|, the undersigned, Notary Public in and lor sald Counly, in and State. hereby certify that e
_ KERRY CARTER . . _______ whose name as Presidemt of the ___ . __
 CARTER HOMLEBUILDERS, INC,. . . a corporafion, is signed to the foregoing conveyanca, and who
is known 1o me, acknowledged before me on this day that, being informed of the contents ol the conveyance, he, as such officer and with
full authority, executed the same voluntarily tor and as the act of said corporalion.
29th dayof ___ January . _1998

Given under my hand and official seal, this

Nii |.r§..rI Putlir

fm—— ot p————

FI'LE T

armrmmu -rTI

} N -
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TO
MORTGAGE DEED
W
THE STATE OF ALABAMA }
55
JEFFERSON COUNTY
QOtfice of the Judge of Probate.
| hereby certify thal the within morigage was filed In this office for recard on the 29th day ol  January = . 1998
ol Morigages. ai page

_a'slock M. and duly racord In Volume

Et - NEgr m o e —— —

and examined.
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