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This instrument prepared by

CENTRAL STATE BANK
State of Alabama Post Office Box 180

.. (County. Calera, Alabama 35040

Inst & 1998-041i22

MORTGAGE

THIS INDENTUKE is made and entered into this  230d__. | dayof January s 28 _ Iy and botweon
.Michael D, Daviaon and wife, Lauriann Davison._

thereinnfter called “"Mortigngor.” whether one or more) nnd CENTRAL STATE BANK, Calera, Alnsbumn, un Alaboma banking eorporstion theevinifLer
catiled "Mortgagec™

WHEREAS, said Mortgagor is iare) justly indebted 1o the Mortgnger in the pancipal sum of _Twen E.'L’i'.& Thousand Three
dullprm 1§ 25 338 50=== ) pr evidenced by that certpin promissory note of even dole ﬂﬂmedm‘m‘“ﬁ?nxﬂsﬁ%n%w&ﬂﬂd pO/100

which ia puyable in accordance with ite terme, and which has a linol matunty date of . APril 23: . 1993
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WHEREAS, Mertgigur agreed in incurring siid indebtiidness that thie mortigags should be given tir mecure the prompt pavment of the indebistiess
evidenced by the promissory note or noles hereinabove specifically referred to, an well as any extenmien or renewil or refinaneing thersal o any
part or poertion thoereof, ond il W secure iy ather indelilaedness or Illlit'hwdru*i}m'n nwed now oran the future by Mortgugor to Murtgages e more
fully dewenibed in the next paragraph hereof thath of whieh different type dahu-l awre hereinofler mablectively caited the Tebt™ ) aged

1

WILEHEAS, Martgogor may e or herealter becormne further indebted to Mortggagee, ns may be evidenced by promissnry pote or poleds or othera s
wind il s Lhe intent of the porties hereta that thie mortgnge shkl secure any and al indebtednessen of Maorgagor 1o Mortgagee, whether fow eximting
or hervafuer nrising, due or to become due, absolute or contingent, bguidated ar unliguidated, direet or indieect, and, theeefore, the partoes i ndd
this mmortgagr Lo secure not enly the indehtednesn evidenced by the promisscry pote or notes hereinobove speciliecally refereed G bul aone Hoowecure
any and wll other debts, obligntions or Habililies of Mortgagor G0 Mortgages, now exigting or herealter amsng before the pasment o fuli f th,
mdebtednens evidenced by the promissory note or foten hereinabove specaifiently referred to (auch as, any future loan or any Muture advanees Lgether
with any and all ealenmionn or renewaln of same, or any part thereaf, whether evidenced by nate, open seecunt sndormement, guarnnty . plisige

or olherwine,

NOW, THEREFORE, in conmideration of the premives, Morigagor, and dl others executing thin martgage, does tdos heeeby grant, hargn sell
and convey unde U Mortgager the following descrilusd read estate, together with sll improvements theron and appurenanoes ftherets aitpanteel

in

SHELBY County, Alabama ceand real entite b herectler called “Heal Eslale):

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)

**THE ATTACHED DESCRIBED PROPERTY DOES NOT CONSTITUTE HOMESTEAD FOR THE ABOVE
NAMED MORTGAGORS ., ** :

Together with ull the righia, provileges, tonements, wppurtenishees and Axtyres apperisining 1o the Heal Fll.ll.i!af which nhall be dermed Heal
Fatate nnd ahall be conveyed by thia mortgoge. / 1993'— IF IE,‘D
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TOQ HAVE AND TO HOLI the Heal Eatate unto the Mortgagee, 1ts nucceasurs and assigns forever. The Morigagor cuvennne with the Mortgager
that the Mortgagor is lawfully seized in fee simple of the Real Eutate and has a good right to well und convey the Renl Estate as afurenmd, thut
the Houl Estate in free of all encumbrances, uniess otherwise aet forth above, and the Mortgagar will warrant and forever defend the Ulle to the
Heal Eatate unto the Murl.gn’gen, againat the lawful claime of all persons

For the purpose of further mecuring the puyment of the Debt, the Mortgugor agrees to (1) pay all taxes. nssesaments, snd uther liens taking
prnonty over this mortgage (hereinafter joinily calied "Liens'). and if defaull is made in the payment of the Liens, or any part thereof, the Mortgagee
at ita option, may pay the same; (2) heep the Heal Edtate continuously insured, in auch manner and with such companien Rs may be watinfmctory
v the Mortgagee, againat loun by fire, vandalism, malicious minchiel and other perils usually covered by n fire insurance policy with slandard
cxtended coverage endorsement, with Inss, if any. payable to the Mortgagee, as its interest may appear; auch insurance 1o be in an amaunt at
lenni equal to the full innurable value of the improvements located on the Real Estate unleas the Mortgagee agrees in wreiting that such inserance
may be in A lesser amount. The original insurance policy and all replacements therefor, shall be delivered 10 and held hy the Mortgager until
ihe Debt is paid in full. The sriginal insurance policy and all replacement therefor must provide that they may not be cancelicd withaut the insurer
giving at least fifteen days prinr writton notice of such cancellation to the Mortgngee

The Mortgager hereby assigns and pledges to the Mortgagee, ns furthier secarity for the payment of the Debt, vach and every poliey of hurard
insurance now or hereafter in effect which inaurea aaid improvements, or any part thereof, together with all the righl, title and 1pterest of the
Murigngoer in and to each and every nuch policy, inciuding hut not limited to ail of the Mortgagor's right, title nind interest in und Loany premoms
puid on puch hazard innurance, including all rights tn return premiums [T the Morigagor faile tu keep the Resl Eslate insured us speafied nbane
then, at the eleetion of the Mortgagee and without notice 1o any person. the Murigagee may declare the entire Debl due and payab]e and thie
inurtgage Aubject th foreclosure, and thia mortgage may be foreciosed as hereinafter provided; and, regardlean of whether the Mortguger devhares
the entire Nebt due and payable und this mortgage saubject to foreclosure, the Mortgagee may, but ahall not be abligated 1o, inssn- the Real Eatate
[or its full insurebie value (or for such lessor amount an the Mortgagee may wish) againat such risks of loss, for s own benefit, the prociseds
[rom such insurance {less coat of collecting same), if collected, to be credited againat the Debt, or. at the clection of the Mortgagee, such proceeds
mny be used in repairing or reconatructing the impruvements located on the Real Estate. All amounts spent by the Mortgagee for insurancs ot
for the payment of Liens shall become 8 debi due by the Mortgagor 1o the Mortgagee and a8t once payable, without demmand upon or notier o
the Morigagor, and shall bo secured by the lien of thia murtgage. and ahall bear interest from date of payment by the Mortgages until pad at
the rute provided 1n the promissory note or notes referred to herrinnbove.

Aw further necuniy for the payment of the [lebt, Lthe Mortgngor hereby nanigne and pldges to the Mortgagee the following described prrogMrty
righin, claima, rents, profils, issues and revenyea:

1. all rentn, profita, issues, and revenuca of the Keal Kstate from time to lime aceruing, whether under leases or tenanciea now exsting or hereofter
crented, reserving to the Mortgagor, ao long as the Mortgagor 18 not in default hereunder, the right to receive and retsin nuch rents, profile e uch
and revenuee;

Z sl yudgments, hwards of damages and settlemenia hereafter made resulting from condemnation proceedings or the taking of the Real Estate
or niy part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or ctherwine) to the Heal Eatale
or any part therenf, or to Any righia appurtenant therein, including any award for change of grade of streets, and all puvments [or the voluntary
st of thr Heul Estate, ur any part thereof, in lieu of the exercise of the power of eminent demain. The Mortgugee is hereby suthonzed sn hehnlf
of, und in the nnme of, the Mortgagor to execute and deliver valid acquittances for, and appest from. any such judgmenis or awards The Morigages
muy apply nll such auma Ao received, or any part thereof, after the puyment of all the Mortgagee's expenses in cennection with any proceeding
nr trandaction dencribed 1o this subparagraph 2, including court costedund aftorneve’ fees. on the 1lebt in such manner as the Morlgugoe elects
nr, it the Mortgagee's opticn, the entire amount, or any part thereof, su received may be released or may be wsed W rebald, repair or restor any
or ull of the improvements located on the Real Estate.

The Mortgagor ugrees to take good care of the Renl Estnle and ail improvements located thereon snd nol 1o commit or permt snsy wiate theren
and at all times to maintain such improvements in aa good condition e they now are, ressonable wear and tear excepted

Nutwithatanding any other provisivn of Lhis mortgage or the note or notes evidencing the Debt, the Debt shall become immedintely dur and
puyabic, at the vptivn of the Mortgagee, upon the conveyance of the Real Eslate, or any parl thereof or any interest therein

The Moerigagor agrees that no deloy or failure of the Mortgugee to exrroiee any option Lo declare the [ebt due nnd payable shull be deemed
n winver uf the Mortgagee's right to exercise much vption, either as to gny pant or present defaull, und it 1» agresd that no terms or comdibioms
contained in this mortgage may be waived, altered or changed cxcept by a written inntrument signed by the Morigagor and signed on beball o
the Mortgages by one of ila officers.

After default on the part of the Mortgagar, the Morigagee, upun bill filed or ather proper legal procecding being cammenced for the fureclosure
of thia mortgage, shall be entitled to the eppointment by any competent court, without notice to any party, of 8 receiver for the rente, isaues. reseriuen
and profita of the Heal Estate, with power to lease and contral the Reul Entate, and with such vther puwers a5 may be deemed necenary

UPON CONDITION. HOWEVER, that if the Mortgagur pays the Debt and each and every installment thereof when due (which Debt incluiden
bath (n) the indeblednesn evidenced by the promissory note or hotes kereinubove wpecifically referred 10, as well an any and nll extennione or renewnls
uf refinancing thereof, and () any and all ather debta, obligatione or liabilities cwed by Mortgagor 1o Morigagee now exwling or hereafter anwing
before the payment in full of the indebledness evidenced by the promissory note or notes hereinnbuve specifically referred 1o, nuch nn nas future
loun or any future ndvunce, and any and all extenaionn or renewals of same, or any pari thereof, whether evidenced by note open accuunt. rrdorsement.
gunranty,. pledge aor otherwise) and reimburees the Morigagee for any amounta the Mortgagee hae paid in payment of Liens or inaurance premivims,
and intereat thereon, and fuihiila all of ite obligations under thiv mortgage, thin convevance shall be null and void Rut 1f (1) amy wartanes or
representation made in this mortgage is brenched or proves fulne in nny materin! reapect; {2) default iv made in the due performance of any covenant
vr ngreerneni of the Mortgagor under this mortgage: () defunlt is made in the puyment to the Mortgagee of any sum paid by the Mordgager under
the wuthority of wny provision of this mortgage; (4) Lhe [ebt, or any part thereof, remaine unpaid al matunty; (51 the intereat of the Mortgages
i the Renl Estate bocomea endongered by roason of the enforcoement of any prior lien or encumbranee thereon, th) pny statement of Len n £l
nguinet the RHeal Eatute, or uny part thereol, under the stntutes of Alabama relating to the liens of mechanics and matenatmen rwithou! regared
bty the existence or nonexistence of the debt or the lien on which such statement in based); (T nny law 18 passed impoming or authorizing the impesition
of uny specific tax upen this murigage or the Nebl or permitting or authorizing the deduction of any such tax from the principal ur interest of
the Debt, or by virtue of which any tax, lien or assessment upun the Real Estate shall be chargeable against Lhe owner of thin mortgage, 1B oany
o Lhe atipulations contained in this mortgage is declared invalid or itnoperntive by any court of competent jurisdiction, (9 Morgagnr, or any of
Lhem {a) shul} apply for or consent to the appointment of a receivar, trustee or liguidator thereof or of the Keal Estate or of all or 4 rubstantial
part of nuch Mortgagor's asseta, (b) be adjudicated w bankrupl or ineclvent or file o voluntary petition in bankruptey, tov fail, or admit in wnting
such Morigagor's inability generally, 1o pay surh Mortgagor's debts aw they come due, td) make o general arsignment for the benefit of credatorn,
tey file a petition or an apswer seeking reorgenizetion or an errangemnent with creditors or taking advantage of any insolvency luw. or of Olhe
an inRwer ndmitting the material allegations of, or consent 16, or defaull in anawering, a petition filed againet such Mortgagor inans bankrupt
reorgunizution or inaolvency proceedings; or {10) an order for relief or other judgment or decree shail be entered by any court of competent yurirdiction.
approving a pelition seeking liquidation or reorganization of the Mortgagur, ar any of them if more than one, or appuinting a Fecerver, truntee
uy ligquidator of any Mortgagor ar of the Real Eatate or of sll or a subsiantial part of the ussets of any Morigagor, then, upon the happening
of uny one or more of said eventa, at the optien of the Mortgagee, the unpuid bulance of the Debt ahall at once become due snd payable nond
this murtgage shall be aubject to foreclosure and may be foreclosed ws now provided by law in case of pasl-due mortgages, nnd the Murtgnger
whull be authorized to take possession of the Renl Eatate and, afier ;iving at leaat twenty-one days notice of the time, place and terms of anle
by publication once s week for three consecutive weeke in some newapsaper published in the county in which the Real Esiate in locuted to nell
the Real Estate in front of the courthouse door of aaid county ut public outery, to the highest bidder for cash, and to apply the proceede of il
wale as folluwa: first, to the expense of advertising, selling and vonveying the Heal Enatate and forecloging thisk mortgege, ineluding & reasonnble
ittarneys’ fee; mecond, o the payment of any amounts that have been spent, or that it muy then be necessary to spend. in paYINg INBUEARCE PIemIvme.
|.iens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the [lebl whether Lthe same shall or shull nat
huve fully matured 81 the date of said sale, bul no interest shall be collected heyond the day of sale; and, fiurth, the balance. 1 any. o b prid
to the parlty ar partiea aeppearing of record to be the owner of the Heal Estuly at the lime of the sale, after deducting the comt of ascrrtaining
whi in such owner. The Morigagor agrees that the Morigagee may bid al any sale had under the terme of this mortgage and may purchume the
Real Estaie if the higheat bidder therofer. At the foreclosure sale the Reul Eatate may be offered for sale and wold an o whole without first offering
iILin any other manner or it may be offered for sale and scld in any other manner the Mortgagee may elect

The Mortgagor agrees to pay sll costs, including reasonable attorneys’ fecs, incurred by the Morigagee in collecting of secunng or ntlempling
tiz collect or mecure Lthe [Debt, or any part thereof, or in defending or attermnpting to defend the pricrity of this mortgage against any lien or ehcutnbranee
vn the Hesl Estate, unlese this mortgage is herein expreasly made nubject to any wuch lien or encumbrance; and or gl conta incurred in the foreclonure
of thin murtgage, either under the power of aale contained herein, vt by virtue of the decree of any court of competent jurisdiction The full armount
of murh coste incurred by the Merigagee shall be 8 part of the Tlebt und ahall be secured by this morigage The purchaser at any wuch snle shall
he under no ohligation to see 1o the proper spplication of the purchase money. In the event of u aale hereunder, the Mortgagee, or the uwner of
Lhe I'.Luhl. and morigage. or auctivneer, shall execute to the purchaser. for and in the name of the Martgagor. b statutory warranty deed o the
Henl Entate

Plural vr singular worde used horein Lo designate the undersigned shall be construed te refer to the maker or makers of this mortgags. whether
vne or mare natural persons, corporations, associations, partnerships or other entitien. All covenants nnd sgreements hersin made by the cndersigned
shall hind the heirs, personal represeniatives, successors and nessmignhe of the undersigned: and every option, right and privilege herein reserved
of #ecured Lis the Mortgagee, shall inure to the benefit of the Mortgagee's succeanurn and asaigns.

In witneas whereof, the underaigned Mortgugor has (have! rxecutid this inatrume eal vn Lhe da writlen @
o shud S Al /}hﬂ’ (SEALL

Al tSEAL} e h
Michael D. Davison LDauriann Davison
el {SEAL e (SEALL

s
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State of Alabamu ! »

ACKNOWLEDGEMENT FOR INDIVIDUAILA(S)

_§§F}‘§Y - County }

I, the undersigned uut a Nut. y Public. i and for na urunl in said atate, hereby certify that . .. .
%a\? ison ﬂnﬁ aur ann EI"U' g0n
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whthl nameis) 15 {are) ngh?d to the foregoing instrument, and who ia (are) known to me, acknnwlrdged before me on thin day
that, being informed of the contents of said instrument, L_ he ..¥ executed the same voluntarily on the day the same hears

date,
Given under my hand and official seal this . 23rd ___dayef . January ... ... .19 98

Mede B

My commission expires:

NOTARY MUST AFFIX SEAL

é

Sinte of Alabama b ‘
ACKNOWLEDGEMENT FOR CORPORATION

Counly }

1 the undersigned authority,  Notary Public, in and for said county in aaid state, hereby certify that . _. .. ...

I - whosenamea® . . . oo _o0f __ e - . M
corporation, in signed to the foregoing insirumendt, und wha is 'knuwn Lo me, m]-r.nnwledged h{!fﬂr{' me ot this chw Lhﬂl heing
informed of the contents of said instrument, .. he ... as such officer, and with full autherity, execuled the name valuntarily

for iind an the net of said corporation,
Civen under my hand and official seal thia .~ . . . . Cday of . o R 1"

Nutar_',r Public

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama 4
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

{ the undernigned suthority, 8 Notary Public, in and for said county in said state, hereby certify that .

whose nameis) ns (genernl) {limited) .. ... .. . e en v . . purtner(s) of S
. RSO wny . oo o . _ Lo (ponernl) thinted)
parinernhip, and whose name(n) 15 (are} gigned to the foregoing instrument, and who i {are) krown to me, acknewledged before
me on this day that, being informed of the contents of antd instrument, he . ansuch . PULFtICT M),
and with full uuthority, executed the vame voluntarily for and s the act of said partnership.
{iiven under my hand and official seal thay . . day of e o . Y

| Notary Public
My commisgion expires:

NOTARY MUST AFFIX SEAIL
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Lots 5 & 6, Block 1, according to the survey of Dunwar Estates Subdivision as

recorded in Map Book 3 page 154 in the Probate Office of Shelby County,
belng situated in Shelby County, Alabama.

/

£

/

Alabama;

. - )
i

———- =




