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(a) Debtor's .Eqn.ipnmimjnrFmﬁomﬂmmnrﬂaﬂmwummmmmmihwﬂﬁwmu
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advancs notios in wiiting o Sscured Party and upon the Wins of this

(D) The sddress whee tha reconds conceming 3 Accounts are keplt and addrees of chiel oxecutive oMo i 1he address shown Delow Debiars Neme
af the beginting of this agreement. Deblor mmmhmmmmmwnm-m or e Adiciress of Debior's chied
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form, for sch , BNG weilien by such cOMpPanies as g payss unded such policies of
INSUrance, furmnish such InsUranod an sxisting policy or a policy mmwpﬂdhdz"w, Al poticies of Insurance shall provice
for a minimum of 10 wriien notice 10 Secured before canceliation. Al request of Sacured Party, Deblor will puch policies, OF sl Bacumid Parly’s oplion
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(d} Upon requeat of Secured Party at any time, Debtor will deliver o Secured Party Niais Or coples of all Acoounis which are procesds of Iweniory or Farm Products !
promptly afier ihey aries. Uniess Secured Party shail have olherwise agreed with Debior in writing, Debior will deliver #0 Besured Party, Drompily UpONn Neowipl, 8 process
{(except goods) of the inveniory of Farm Products received by Deblor, Including proceeds of such Accounts, In preciasly the form received by Osbior, except for he
stdonement of Deblor where necesanry 10 permit the collection of auch proceeds (which sndorsement Deblor hersby agreed 10 malse) Debior agrees not 10 MINgle arry
proceada of the inventory of Farm Products with any of Deblor's own funds, goods of property, and i all tmes 10 hold SUCh Procesds UPON axpreas trust for the Satured
Party urtil gelivery thareo! i made 10 Secured Party. ToO evigence Secured Party's rignis hersunder, Deior Wil ASIgn oF SNCOMM Proceeda 10 Secured Party In suoh form
as Secursd Perty may reques and Ssoured Party shall have the Tull povwetd and AUthorty 1o collect, COMPIomiag, endors, seil, of otherwiss Jeal with Proceeds in s own
name of that of Debior, Secured Pty I s Giacretion may apply cash procesds (o the peymend of sy of the Secured Obligalions of may nrlease such cash procseds K
Debior for use in the operution of Deblor's business.

() YWWh reapect 10 procesds of the Colleteral in The form of Accounts, Sacunsd Party may st arry ime Dbefore o afler delfl notily aocounl deblom thal B Actounts
hawe been assigned o Secuted Party and shal be paid 1o Secured Party. Upon request of Secured Party al any tme Debior Wil 50 notily auch account deblors and wil
incicale on all invoices to such account deblors thal the Accounts are payable 1o Secumed Party.

8. ¥ parmgraph 1.B. s marked above, Detior hersby agrees with Sacured Party as followa ;
\

(w) For the consideration recited In paragraph 1 above, Deblor hetely leasss 10 Secured Party, during the term of this agresment, all Ble cabinsta, booka, edgery,
microfiitn, microfiche, MEgHAIC apes, Magnetic diacs, and other informalion fetrieval oF Stofage Mystems, of which, o i which, any of Deblor"s records CoONONTING ie
Accounts, General inangibles, Instruments, and Chattel Paper, are kept or sored.  Debior agrees 10 deliver all of the fofegoing propeity, of any part therol spacified by
Secured Parly, 10 Secured Party upon requesl. Debior agrees that Secured Parly may come on any premises whers any of such property is localed &t 4Ty reasonable T
to take possession of auch property, and that the eniry of such premises by Secured Party will nol consiitule & treapass and the taking of such property by Secured Parly
whl nol congiiute & ireapams 10, or a comwrsion of, any such property.

M) Secured Party shall have the ngit a2 any time, whether Defare Defofe of After the occumence of & default heteunder by Deblor, 10 RO any oF Bl ScCoUNt ebion
on Ihe Accounts or Gensral iIntangibles, and any of ail obiQors on the instruments or Chattel Papar, 10 make paymen dirsctly 10 Sacunred Party, of 10 malke paynent 10 ah
AdOreRs (A “OCK DOX") UNGeT the exclusive comrol of Secured Party.  LIpon request of Secured Party, Deblor agrees iTimeciiately (0 Noiify such acoount detiors and cbiigom
to make payment drectly 10 Secursd Party or 10 such lock box and to place Secured Party’s address or such ock box's address on Debior's invoioss and statemants as this
addresa i which paymant should be made. To the exieni Seciired Party does hot 30 siecl 10 notity, or does POt request Dedicr 1o NOtY, the ACOOUN SBDIOT OF ohilgors,
Debtors shalt continue 10 collect the Colialeml. Debltor agrees not to mingle any proceeds of any of the Collateral with any of Deblor's own funds, poods of property, and of
al times to hold such prooeeds upon express trust for the Secured Party until deitvery thereo! s made 10 Secured Party. Debior agress 10 deliver all procesds of the
Coliateral, in precissly the fom received by Debior, excepl for the sndorsement of Oeblor where necessary (0 permit the collection of such proceeds (Which sndorssiven
Debtor hersby agress 10 male). Secursd Party may apply such procesds 1o anhy of the Secured Obligalions, whether Of not such Secured Dbligaions shall have malured
by et tetfns, of Secured Party may, @ s oplioh, feleass Such procesds to Debior for use I Deblors business. Secursd Paty Need ROL SpPly NOT Ve Oredit 107 BNy e
Inciuded in such proceeds until Becured Party has received finnl pavmeni therefor at lis offices in cash Or solvent credits accapiable to Secured Party.

¢} Weeldy, monthiy, or sl such other intetvals &3 Secursd Party shadl designale, Deblor will deliver 10 Secured Party sty and aginge of all of Debior's Accounts in
such form, and in such detall, as Secured Party shall require, together with coples of iInvoices, detivery receipts, bills of inding, and such other documents i suppon of
Debtor's Accounts &3 Secured Party shall require.

{d) ¥ any of the AcGounts arise out of coniracts with the United Staien or any agency thereof, Deblor agrews (o notity Secumned Party thereo! and o sxocule such
documents A shall bé NeCeSLary to parmil SecUred Party (o perfect B nghl 1o payment unded the federal Axsignment of Clams AL

() Upon request of Secured Party. Debtor wil purchase insurance the s of, and codl of nconstruction of, Deblor's mcords of ka Accounts, Genersl
intangibles, Chatlel Paper and instruments, such Insurance 10 be is3ued by an Inatwrer accepiable 10 Secursd Party and to contain such coverage provisions s Secured
Party shall requeal. |

1

7. Deblor hereby covenants, repreasnts, and warants &s foliowa:

(a) Debdor agreet 1o keep 8l records concerning the Colisteral in & frepiool and safs place and, upon reques] of Secured Party, 10 make such records svaliable
Secured Party, It agents, attomeys, and accountants, s any resscnable tme and withoul hindrance or deley (0 allow Secursd Parly 10 Inspect, Budil, check OF Mk
extracts from such records.

{0) Debior hereby reprasents, Wwarrants and agrees with Secured Party that. (I} (except as otherwiss noted In writing hereon or 0 & scheduls allached 10 this
agreement) Debtor is the owner of the Colislensl, free and clear of s Nens and shcumbrances, and has the full ight and power 1o transler the Collstersl 10 Secured Party
and to gram to Seocured Party the security irierest provided In thia agreement; (i) Debior with nol makee any other assignments of the Collsteral, nor creste sy olher aecurity
erest thersin, nor permit arvyy other financing staement 10 be Med In atty public Oifice with respect thereto (excepl as oihwrwise expressly agresd In writing by Becured
Party), nor peimit sither Debtor's or Becured Barty's rghts thersin ta be reached by altachment, vy, garniahimend, OF other Judickal process; (i) sach daibl owing o Deblor
which i a parl of the Colislersl, and all names of all accoun deblors, amaolints owing, due dales, and other facts appearing on Deblor's records relating thereic, ahe T,
cotmect and gendine and are what they purport 10 be, and sach such debtt anses oul of & bona fide sale of goods or other properly 30id and deiiversd 10, or DU Of Bervices
herelofore rendered by Debior (0, e account debiors 80 iNdicaied, and the amount of sach such debl i UNCoONdIoNay owed (0 Deblor by sach puch account debios,
except for normal cash (ecouria, and iy nol sbject 1o any offss, credit, deduction, or counterciaim, and Deblor is the sols owner thereol, (iv) Debéor will promplly oty
Secured Party In writing In the svent any such account debior refuses 10 CCepl or rrfurns any goods which are the subject of any debt Owed 10 Delbior which is & part Of the
Colstersl, and of the banioGptcy, insovency, oF cesaalion of business of of Dy any Juch accoWm debtor, ahd of any Cleim asseried aganst Debior lor Credit allOWaNCcs,
adjustment, offset or countercialm by any such accoum deblor; {v} Debior agrees nol 10 sall of otherwise disposas of any EQUIpment excepl wolrty out Of 0DSO EQUIpMen
which are Immediatety repiaced with other Equipmen| of equivalent function and of squal or greaier value (and if a molor vehicle, UPon which the len of Secursd Party han
been property noled on ihe certficste of e therefor); (W]} Debtor agreea not 10 3eil, collec!, asaign, negoliate, or otherwise ransied any of DeDlors IWeriory, Accounts,
General iMangibies, instrumants, or Chattel Paper outsice the ordinary course of Deblor's businesa aa conducted on the daie of this agresment. and (vi) all of Deblor's
wventory [ and will be produced in Complance with 1he federal Falr Labor Standards Act.

{c) Debtor hereby imevocably makes, constitutes. and appoints Secured Party and any of iis officers or designess as Debior's true and lavwild altomey-indact with hul
power and authority 10 0o any and a8 ACtE RECRISATY OF Proper to camy oul the Inter of thia agreement, inciuing, without imitation, the g, power and sehoriy (1} 10
receive and give receipt Tor any Amourtl Or smounis due or 1o becoms due 1o Deblor on account of ihe Collaleral and 1o sndorss and negotiale in the name of Debior any
check OF other lem asusd In paymert of on account thered!, and in the name of Sacured Parly or of Deblor 1o enforce by sull of othetwias, COMPromies, sefile, dechargs.
axtend the tims of payment, e claims or olherwise participale i bankrupicy procesdings, and otherwise deal In and with [he colialeral and any procesds thamnsol, [N} to
opan mall addresssd 1o Debtor, remove any Cohateral or procesds of the Collateral thetefrom, and deitver the remaindsr of such mall 1o Deblor; and (M) 1o do A achs and
things deemed by Secured Party 10 be appropriale fo profect, preserve and resiize upon Secured Party's securily interest hereunder; bul Secured Party shall not be under
any duty to sxerciss such suthority or power of in ANy way responsible for colecting or realizing upon Ihe Colialeral. Debtor verety Teties and coOnirma al thal Secured
Party, s ofiCers o designess, shall do as such stiomey-in-fact by virlue of the foregoing powers, which power iz couphed with an nteres] and are WTevoCable LI this
agreemen has been termninated as hereineer proviced,

8. (a) Debior shall do, make, execute, and defiver 10 Secured Party ail such aoditional and furiner acts, things, assignments, assursnces, and INstruments s Secuned
Party may requirs (0 mors comphetely vesl In and assure 10 Secursd Party i rights hersunder and in or to tha Collalensl and the procesds thersol. Debior wili delver al
instruments, Documents, &nd Chattel Paper whioh constitute a part of Ine Coliateral 10 Secured Party upon requesi, duly sndorsed by Debtor 1o the order of Secured Party
or 1N Diank n form salisfacionry 10 Secured Party.

(0) Debior will pay promplly when due sl laxes and assessmanis upon the Collateral or any pan thereol, Upon Ha use or operation, upon the proceeds thereo!, Lpon
this Securty Agresment, or upon ARy note of notes evidencing the Secured Obiigations. Al its oplion, Secured Party may discharge any laxes, lens, security itersets of
other sncumbrances al any fem levied or piaced on the Colateral or any part thereo! and may pay for the maintenance and preservalion of the Coleleral, bl Secured
Pty shall not De UNCeT any duty 10 §Xercies any such suthorty. Deblor agrees 10 reimburse Secured Party, upon demand, for any DEYINENt MAGe OF BNY SXPENEe INCLYTed
by the Sacured Party pursuani 10 the foregoing authorizabtion.

(¢} AN i axpPended Dy Secured Party wiich DebDiot s obligated 1o reimburse Secured Pamty under his agieemen shall Dear interest from the dale rembursement
3 dus unti the dele paid o the rate provided in tha note avidencing the Sacured Obligation with respect to which the sum wes sxpended Dy Secured Party, or if NO NNQle
such note sxists or is idenifiable, then Bt the rte which is lwo percentiae points in sxcess of the avemge of 1he prine ralet of e e largesl Dania in New York City
Ihres business days before the sxpenditure was mads, bt 0 any svent ol more han the Maximum rate allowed by law. All such sums and e Nteredl Thereon shall e
secured by the security interest granded in this agreement,

{d) At the requesi of Securec Party, Debior will sxecuie financing siatements pursuani 1o the Uniform Cominercial Code in form and rumibDer saliefactony o Secured
Pty and witi pay the cost of TRng the same In all public oMces where TN is desmed Dy Secured Party 10 De NeCesaary of desiralde. Debior agress il 4 GFDON OF
photostatic copy of this agresment may De Med sa & Mnancing sislemet in any public office. I certificales of iitle are eued of outstanding with respect io any of the
Coliatera), Deblor vit oauss the interes! of Secured Party (o be propelty noted thereoh &t Debior's expenss. Withou! the wiitten conaent of Secured Party, Debtor will nol
aliow any adverse inancing stelement covering any of the Colisleral 10 bé 0n ftie In iy public office. Secured Party may slect not to perfect s security inlersst In sl or any
part of the Collataral withaid Olacharging or otherwise impairing ita righta against Debior or any olher party.

¢, Any or sl of the Secursd Obligations shall, ot the option of Secured Party and notwithsianding the siated maiurity dale of any instrument svidencing any such
Secured Obligation, betoms Immedialely due and payable without notice or cdemand upon the occumence of any of the oBowing syents, sach of which shall constfiule &
defaifl hareunder,

(a) Deblor's haliure o pay of perforf as and whon due any of the Secured Dbligations o any PO eidencing (he same;

(D) Debiors fRlUM 10 Py OF POFIONT: &R ANG WHeH dus ANy COVNAM conLaingd In this agreement of i ANy WaITanty of repressnialion Made OF Ty wiiting furnished o
Securedt Party by or on behall of Deblor in or In connpachion with this agreement s breached or is false or Inaccurate in ary malenial respecl when made of furnished.

{<) Advy wvent oocurs which resuls in the acosteration of ihe maturity of any Indebtedness of Debtor to others under any Indenture, agreemaent, or nderiaking ;

{d) Loay, thefl, damagse, or destruction of any material part of the Collalerad, or any levy, seizure, garmmishmend or altactwnent thwreol o INereon;

(o) Deatn, dissciution, \ermination of wxdsiences, INschency, cesaation or business, or Appointment of & receiver for any part of the property of, general sasignment for
ihe benefit of crediors Dy, oF Ihe COMMBHROIMEN of Ny PROCESUNG LN MYy chapier of the Fadersl Bankrupicy Code of BNy iINsolency aws by or againet, Debior O lery
guaraior of sunety for Deblor on any of ihe Secured Obligations. .-S Q
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10. Upoh the occuments of any svent of asfaull sl forth in the preceding paragraph, and ot any tme thereafier, Sacured Party shall have the Aghi 1o le posteslon of
all or ary part of the Collsleral and, with of Withoul Taking possession therecd, 1o selt the Collateral af one or mone public o privale saies. B Secursd Patly's aplion snd
collect She Accounts, instruments, Chaltel Paper, and General intangibies which are a part of the Colisleral. At Secured Party’s request, Deblor agress o saaniske
Colislersl and o make k svaliabie {0 Eacursd Party it a place [0 be desighaled by Secured Party which is reasonably corvenient 1o both parties.  Dabior walves arvy
of sale or othar disposition of e Collaleral and agrees that notics Of anle OF oiher cisposition of the Colisternl hereunder, or any parl ihersol, which cannol be walved shall
be sulficient ¥ such notice s deliversd to Deblor or mailed, posiage prepaid, to the address of Deblor shown af the baginning of this agresmant, of such oliher address
Deblor shali have fumished Becured Party in writing for such purpose, af least ten {10) calendar days before the tima of the aale or disposiiion. Deblor agrees 0 pay
Secursd Party on demand sny and sl expensss, inciuding altomeys’ fees In the amound of 15% of the unpaid balence of the Secured Obligalions al Whe time of default [Or
the mandmum fee sHowed DY Law, ¥ s Than 15%, OF & Neasonable SNOMmey's fes ¥ AppEcable law does NOL parmit the parties 10 agres 10 the AMoLNl OF the SROMEY'S e
prior (o cafacit) incurred or paid by Secured Party In protecting or snforcing the Securit Dbiigations and the nghts of Secured Party hetwunder, incliding Secured Party's
right 10 lake possession of and aell of diapase of the Colisleral, and In epocasesaing and storing the Collaleral, collecting the Colatern, preparing the Colialersd ¥or Siie,
advertising and conduching such sake, and coileciing the procesds of such sale. Peymernd of all such axperses ond the inferssl thereon shall be secured by The security
Wetest granted ih Ihis agreement. The prooseds of any sale or other diaposition or colleclion of the Collateral shall be applied, fret, 1o the payment of all cosls &no
exXpenass incurred by Secursd Parly in connection with such saks Of ol realizalion Inchiding, winoul Hmitation, altomeys' ises as speciiied sbove and a8 of
tigadion, and 1o the repayment of all advances made by Secured Pary hareunder for e account of Debtor and the paymernl of all costs and eXpeness pald or by
Secured Party in connection with this agreement or in the exercise of any righl or remedy hereundes or under applicable iy, 1o the exient hat such advances, coms fnd
mpanses have nol previously been pald to Seclured Party upon defnand 1o Deblor therelor, aecond, 1o the payment of the Secured Obligation in such onrder &8 Secued
Party may slect: and third, to Deblor, or ihe person ihen entitied (herelo, of as & court of compelend jurisdiclion may direct. No sale or othel disposiion of any of iw
Collaleral shall axtinguish any of the Secured Dbligalions excepl (o the exdent thal the nel procesds of such sals or disposition are ppiied thefwlo. Deblor will revRan

obligaied 1o pay any defclency.
I

11. Secured Party shall have the right fo sel off the Secured Obligations againat any indebiedness or lability of Sscured Party 10 Deblor &l any tme edeling. As
addnional sacurty for the Secursd Obligations, Debior hersty iransfers and assigng 10 Secured Pwty, and grants 10 Sscursd Paity a sacurity inlerest In. all
balances, cradits, deposits, and rights of withdrawal of Deblor with Secured Party, wheihes nOw owned oF hersafiler acqQuired, and whather jointly o saverally heid,
Deblor agrees thal Secured Party shall have » len upon and security Interest it all property of Debilor of svery king now or hersafier in the possession or toniexl of Bacued
Party for any reason.

12. (a) Secured Parly’s rights and remedies hemunder, Lnder other agresments or Instruments, and under applicable lew (Inciuding the Unilorm Commaercial Code) wre
cumiiative and may be axercised succassively or concurrently. Seclired Party shall not be desmad to have walved any of iis rights hersundaer, under sy Dier AQreamunt
of Inslrument, or under law except in a wriling signed by Secured Party, No delay or omission on the part of Secured Party in axercieing any righl or remedy shall apdnole
as & walver thersof, and a writien waiver On any one occasion shal not be construed as a bar or walver of any rigit or remedy on any future occasion.

{b) Whenever there la no outslanding Sacured Obligation and no commiiment on the par of Secured Party under any agresmenl which mighl give rise o a Secured
Obligalion, Secured Party wilt deliver 10 Debior n written termination of this agreement Lpon writlen requesl therefor from Debtor. Prior lo such ferminaiion this shall be &
conlinuing agresment in svery reepect. i

(c) This agresmant and sl rights and obligations hersunder, including matiers of construction, validity, and perfforrnance, shall be governed by I lewe of the shats
whate Ine address of Secured Party set forth above Is locaisd. This agresment is sfieciVe when algned by Deblor and dedvered 10 Secursd Purty, and binds Deblot s
inures to e benefit of Secured Party and thelr respeciive heirs, successorsdand sfaigns. The provisions of thia agreement ars severable, and the InalioRy or

unenforceabliity of any provision hereo! shall nol alffect the remaining provisions of this agresmernl.
(d) AH terma used In this agresmenl which are nol exprosaty definied herein ghal have the meaning, ¥ any, assigned io them in Articis § of the Unilorm Commaerolal

Code.
(o) Tinwe is of the sesence of svery provision of this agresmeni.

T
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.Hﬂﬁt and balng mnre particularly dascrfbbd as follnws: _,-_.,___.___. B
~--_Cumonce at_ the Southwaﬁt t:orner of t.hﬂ Northmst 11'! of sounh agt}éﬁ,, ﬁ
- A/4 0oL Sm:t.inp 12, Tawnahip 20 -South;’ ’Ban 6.3 West, an Qld. Ifq‘nrpiﬁe ?:&;‘i"
Lh&nca Bnuth 89 deqreaa 53 mlnutes 0S -saconasd’ t.ast a distance: *nf+f"3
400, e\ to . the point af beginning; vf,hence Noxr.th . 25 dagraas "49,«#5?3&,}
.minutﬂs o4 ﬂacnnds ‘Edst a distance of:“184.79. fest to the centerl ingji-?:' ¥ ) %“ﬁ
of a 160 foot wide Alabama Power Co-tnpany rlght of way; thance Ndrt.h %
61 degraes $3 ‘minutes 36 geconds Wesgt. angd’ along eaild centerhnq a3 § CE)
.distance. of 601 45 feat . to- the a,ast.squy hright -of.-Way ‘line:' of -U, 5 "*r
Highway 31;:(200 foot right of way)} " ihence South 28 daqrues 49 .afﬁ f-.'
minutes ﬂ&iaeconds West and leaving cqnterline .of said. Alabama inefal -,ac'..
Company - 1xght of way and along said Highway .easterly right of way-a -”;*&ff-‘-
distance of 204.6s3 feeat; thence South 64 dégrees 10 minutes 96 ._;E*-‘Ew'.-:.-.-'_:.'f;'
saconds Fast. and leaving said Highway right of way a ‘distance of - b‘*r-_h;;
600.00 feet to the point of begxmung.' baing s1tuat.ad in Sholby "*”...-.
County, Alabama. o | | | B a X
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