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MORTGAGE

THIS MORTGAGE ("Sceurity Instrument”) is givenon January 27 . 15398 . The morigagor 1s
B ARKY AWkt NCL AND DONNA W. LAWRENCE, HUSBAND AND WIFE o ——— e

{"Borrower™),
This Security lnstrument is givento  Coeats & Lo [nc..

which is organized and existing under the laws of Alabama . and whose address is

A dne s rpepst Place . Ste 237 Barmingham, AL 35209 97490 {"Lender ™).

Borrower owes Lender the principal sum of re hundred Ninety Seven Thousand Doullars and nos il
Dollars (U.S. $ 147 . 000 COD }. This debt s

evidenced by Borrower's note dated the same date as this Security Insirument ("Note™), which provides for monthly

payments, with the full debt, il not paid earlicr, due and payable on February 1. 2828 . This Security

Instrument seeures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and moditications of the Note; (b) the payment of all othgr sums, with interest, advanced under paragraph 7

t proteet the security of this Sceurity Instrument; and (¢) the performance of Borrower's covenants and agreements

under this Sceurity Instrument and the Note. For this purpose, Borrbwer does hereby mortgage, grant and convey 1o

Lender and Lender's sucgessors and assigns, with power of sale, the following described property located in

e by | County, Alabama:

1

IOT 1, ACOORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 37TH ADDITION
AS RECORDED IN MAP BOOK 19, PAGE 7, IN THE OFFICE OF THE JUDGE OF PROBATE

OF SHELBY COUNTY, ALABAMA,

which has the address of LLLe RIVIRCHASE PruWy  WEST | BTRMINGHAM
| Strect] ICuy |
Alabama oo a0 d ("Property Address™);

| A7 Clinde |

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereatter erected on the property, and all casements, appuricnances, and fixtures now or
hereaflter o part of the property. All replacements and additions shall also be covered by this Security Instrument. Atl of
the foregoing is referred to in this Sceurity Instrument as the "Property."

BORROWIR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
cncumbrances of record.
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THIS SECURITY INSTRUMENT combings untiform covenants for national use and non-uniform covenants with
limtited vartations by jurisdiction (e constitute a uniform securiiy instrument covering real property.

UNIFORM ("OVENANTS. Berrewer and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due !
the prinempal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the -
Note.

2. Funds T'or Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
W Lender on the day monthly payments are due under the Note, until the Note is paid in futl, a sum ("Funds™) tor: (a)
yearly taxes and assessments which may attain prionty over this Security Instrument as a lien on the Property: (b) yearly
leaschold payiments or grognd rents on the Property. if any; (¢) yearly hazard or property insurance premiums,; (d)
yuarly fiood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (1) any sums payable by
Borrower te Lender, in accordance with the provisions of paragraph &, in lieu of the payment of-mortgage insurance
premivms. These fems are called "Escrow ltems.” Lender may, at any time, coliect and hold Funds o an amount nat to
cxceed the maximum umount a tender for a tederally related morntgage loan may require for Borrower’s escrow account
under (he tederal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 &
seql. {"RESPA™), unfess another law that applies to the Funds seis a lesser amount. If so, Lender may, ar any time, collect
and hold Funds in an amaount not o exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis ol current data and reasenable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable taw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
eserow account. or verifying the Escrow Items, unless Lender pays Berrower interest on the Funds and applicable law
permits Eender 1o make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not he
required o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrowgr, without charge, an annual accounting of the
Funds, showing credits and debils to the Funds and the purposyg [or which each debit (0 the Funds was made. The
Funds are pledeged as additional security for all sums secured by this Security Instrument.

IV the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower {or the excess Funds in accordance with the requirements qf applicable law. If the amount of the Funds held
by Lender ar any tine is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such cise Borrower shall pay to Lender the amount necessary. to make up the deficiency. Borrower shall make
up the deficiency in ne more than twelve monthly payments, at Lender’s sole discretion.

Upon paymen in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a ¢credit aganst the
sums securcd by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shail be applied: first, to any prepayment charges duc under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property witich may atain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shadl
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of
atnounts o be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to
L.ender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing 1o the payment of the obligation secured by the hien in a manner acceptable to Lender; (b) cantests in
cood faith the Len by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion
operate W prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
|ender subordinating the lien o this Security Instrument. 1f Lender determines that any part of the Propeny is subject to
a lien which may alin priority over this Security [nstrument, Lendet may give Borrower a notice identifying the hen,
Borrower shall satisty the lien or tuke one or mare of the actions set forth above within 10 days of the giving of nonice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against toss by fire, hazards included within the term “extended coverage™ and any other hazards,
mcluding Hoods or floeding, for which Lender requires insurance. This insurance shall be maintained 1n the ameunts and
for the periods thae L.ender requires. The insurance carrier providing the insurance shall be chosen by Borrower sub)ect
ta Lender's approvad which shall not be unreasonably withheld, If Borrewer fails to maintain coverage described above,
Lender mayv, al Lender's oplion, obtain coverage to protect Lender's rights in the Property in accordance with
pariagraph 7.
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts ot paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice (o the
insurance carrier and Lender. Lender may make procf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, mnsurance proceeds shall be applied to restoration or repair
of the Propeny damaged, 1f the resioration or repatr is economically feasible and Lender’s security 15 not lessened. If the
restoration or repair 1s nol economacally feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied o the sums secyred by this Security Instrument, whether or not then due, with any excess paid 1o Borrower.
it Borrowcer abhandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered Lo settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair
or restore the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day penod
will begin when the notice is given. ‘

Unless Lender and Barrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. [ under paragraph 21 the Propeny is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting trom damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
sceured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
alter the execution ol this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence tor al feast one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Propeny to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good laith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Sccurity Insirument or Lender’s security interest. Borrower may‘cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding (o be dismisked wigh a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest tn the Property or other material impairment of the hien
created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate informatjon or statements to Lender (or failed to provide
Lender with any material information} in connection with the loan evidenced by the Note, including, but not limited 10,
represcatations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a teasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title 10 the Property.
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. |f Borrower faiis to perform the covepants and agrecments
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has prierity over this
Security [nstrument, appearing in court, paying reascnable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securily Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
tnterest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o
Borrower requesiing payment.

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance 1n effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (0 be 1n effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cosl
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay 1o Lender each month a sum equal 1o one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as i loss reserve o lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option ol Lender, il morigage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
mainiain mortgage insurance in effect, or to provide a loss reserve, until the requirement for moertgage insurance ends
i avcordanee wilh any written agreement between Borrower and Lender or applicable law.
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9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, 10 connection with f
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pand 1o Lender.

[in the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Securny
instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial 1aking of the Property n
which the fur markel value of the Property immediately before the taking 15 equal to or grealer than the amount of the
sums secured by this Securjty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing. the suins secured by this Sccurity instrument shall be reduced by the amount of the proceeds muitphied by the
lolbowing Traction: (a) the total wmount of the sums secured immediately before the taking, divided by (b) the far marke:
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a panial
laking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums sceured immediately before the taking, unless Borrower and Lender otherwise agree in wnting, or
unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security
Instrument whether or not the sums arc then due.

1T the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers o
nake an award or settle a claim for damages, Borrower fuails to respond to Lender within 30 days after the date the
notice is given. Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums sceurcd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs t and 2 or change the amoumt of such
PRIV IIENLS,

11, Bavrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modilication of amortization of the suins secured by this Security Instrument granted by Lender to any successor in
imierest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s Successors in
interest. Lender shall not be required 10 commence proceedings against any successor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sum?ﬂﬂcurbd by this Security Instrument by reason of any
denmand mixde by the original Borrower or Borrower's sticeessors in interest. Any forbearance by Lender in excrcising
any right or remedy shall not be a waiver of or preclude the exercise of any right of remcedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
thas Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs [his Sceurity Enstrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, prant ;ud convey that Borrower's interest in the Property under the terms of this Security Instrumeni; (b) 1y
not personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard to the terins of this Security
Instrament ar the Note without that Borrower's consent.

13, Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan
chatges. and thai law is finally interpreted so thai the interest or other loan charges collected or to be coliected in
connection witl the lean exceed the permitted limits, then: (a) any such loan charge shatl be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) any sums already collecied from Borrower which
exceeded perniied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as o partial prepayment without any prepayment charge under the Note.

14. Notices. Any natice 10 Borrower provided for in this Security Insirwment shall be given by delivering it or by
nuailing it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the
Praperty Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given
hy fiest class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
nutice provided for in this Security Instrument shall be deemed 10 have been given to Berrower or Lender when given
as provided in this paragraph.

I5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Nole
which can be piven effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest
i 1t is sobd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as ot the date of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less 1han 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this pertod, Lender may invoke
any remedies permitted by his Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in.
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. These conditions are that
Borrawer: (@) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleralion had oceurred; (b} cures any default of any other covenants or agreements; {(c) pays all expenses incurred
in enloreing this Security Instrument, including, but net limited to, reasonable attorneys’ fees; and (d} takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obiigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asf
no acceleration hiwd occurred. However, this right to reinstate shall not apply n the case of acceleration under
paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securnty
lnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable luw.
The notice will state the name and address of the new Loan Seryicer and the address 1o which payments should be
made. The notice will also contain any other iaformation requirl:d bysapplicable law.

2. Hazardous Subsiances., Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmized 1o be
apprupriate w normal residential uses and (0 maintenance of the Property.

Borrower shull promptly give Lender written notice of any investigation, claim, demand, iawsuil or other actien by
any governimental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1s
necessary . Borrower shatl promptly take all necessary remedial actions in accordance with Environmenial Law,

As used in (his paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleunt products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde.
and radioactive materials. As used in this paragraph 20, "Environmental Law"™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-LUINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable taw provides atherwise), The notice shall specify: (a) the default; (b) the action required to
cure the defauldt; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (@) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further infurm Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. 1f the default is not

! cured on or befure the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law, Lender shall be entitled to collect all expenses incurred in pursusing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence,
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks In 8 newspaper
published in b1 by County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (u) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
soms secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights ot
curtesy and dower i the Property.

24. Riders to this Security Instrument. 11 one or more riders are executed by Borrower and recorded 10gether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated nto and shali
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Sccurity tnstrument. [Check applicable box{es)]
JAdjustable Rate Rider Condominium Rider {--4 Family Rider
Graduated Payment Rider Al Planned Unit Development Rider | Biweekly Payment Rader
Balloon Rider Rate Improvement Rider Second Home Rider .
Otlier(s) |specity] -

— LT AT

ants contained 1n this Security

| AL

. 7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢o
Instrument and in any rider(s) executed by Borrower and recorded with it,

Wilnesses:

e £ i ]
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. L. .

[Spuace Below This Line Far Acknowledgment]
STATE OF ALABAMA, JEFFERSON County ss:

On this 27TH day of JANUARY, 1998 1 THE UNDERSIGNED . a Notary Public in
and for said county and in said state, heréby certity that BARRY D. LAWRENCE AND DONNA W. LAWRENCE

wlose niuie{s) . signed to the foregoing conveyance, and who 15 Kknown to me, acknowledged
helore me that. being informed of the contents of the conveyance, h e / soxecuted the same voluntarily and as
b aet on the day the same bears daie,

Given under my hand and scal of office this 27TH

EXPIRES-
o COMSS g

MAY 24

My Commussion expires:

This istrument was prepared by

PRUETT, BROWN, TURNER, NORTON & WALDRUP, LLC
ATTORNEYS AT LAW

P.0O. BOX 2505

BIRMINGHAM, AL, 35201-2505

ALABAMA--SINGLE FAMILY--FNMA/FHLMC UNTFORM INSTRUMENT FORM MH1 9''H) [
[N UMY AL O AN (-900)-1, PAGE 6D 6 Amended 5:9]

. o -~ e e - - i e T T L L T I T R R [T AT Sy b R




Ll

PLANNED UNIT DEVELOPMENT RIDER LOANNO. %56117/7

THIS PLANNED UNIT DEVELOPMENT RIDER is made thisZ 7/t h dayofdJanuary. 1998 . and is
mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dewed (the
"Seeurity Instrument”) of the same date, giwén hytlhe uEdeEsigned {Ehﬂ "Borrower"} to secure Borrower's Nole 10

' cats Q. . ng,
(the "Lender™) ol the same daie and covering the Property described in the Security Instrument and focated at:
ook HoOVEFROSASE PXWY . WESYT BIRMINGHAM AL 35744
|Property Address|
The Property includes, bart 1s not linited 1o, a parcel of land improved with a dwelling, together with other such parcels
and certaln common areas and lacilities, as described in

!

(the "Declaration”). The Property 1s a part of a planned unit develepment known as

|[Name of Platined Unit Developmem]|

(the "PUL™). The Property also includes Borrower’s interest in the homeowners assogciation or equivalent entity owning
or managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and
proceeds of Borrower’'s interest,

PUD COVENANTS. [n additon to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. PLD Obligations. Borrower shall perform all of Borrower's obligations under the PUD 's Constituent

Documents. The "Constituent Documents™ are the: (1) Declaration; (ii) articles of incorporation, trust instrument or any
cyguivalent docaiment which creates the Owners Association; and (1) any by-laws or other rules or regulations of the
Owners Association. Boerrower shall promptly pay. when due, all dues and assessments imposed pursuant to the
Consttuent Documents,

B. Hazard Insorance.  So long 48 the Owners Association maintains, with 2 generally accepted insurance
carrier, & “master” or "blankel” policy insuring the Property which is satistactory to Lender and which provides insurance
coverage i the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term "exiended coverage,” then: _ '
{1) Lender warves the provision in Uniform Covenagt 2 fop the monthly payment to Lender of one-twelfth of the

vearly premiam installments tor hazard insurance on the Property; and
{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satshed 1o the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the

masier or blanket policy, _ _ Lo .
In the event of a distoibution of hazard insurance proceeds in lieu of restoration or repair following a loss 10 the

Property . or o connnon areas and facilities of the PUD, any proceeds payable (o Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paud to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associstion maintains a public hiability msurance policy acceptable in form, amount, and extent of coverage o
Lender.

I}, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facithties of the PUD, or for any conveyance in lieu ot condemnation, are hereby assigned and shatl be paid (o
Lender. Such proceeds shall be apphed by Lender to the sums secured by the Security Instrument a8 provided in
Unitorm Covenant 10

L. Lender's Prior Consent.  Borrower shall not, except atler notice to Lender and with Lender’s prior writien

consent, cither partition or subdivide the Property or consent to: _ _ |
t1) the abandonment or termination of the PUD, except for abandonment or termination required by law in the

case of substantial destruction by tire or other casualty or in the case of a taking h}! condemnation ar eminent domain;
tii) any amendment 1o any provision of the "Constituent Documents™ 1f the provision is for the express benefil

ol Lender;
i) lermination of protessional management and assumption of self-management of the Owners Associalion;

or : ; ] . - - : . Cp : : .
tivy oany action which would have the effect of rendering the public hability insurance coverage maintained by

the Owners Association unacceplable to Lender., |

F. Remedics. It Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Securny Instrument, Unless Borrower and Lender agree to other 1erms of paymentti€st amounts shall bear interest
front the date of disbursement al the Note rate and shall be payable, with interest; upefl notice from Lender to Borrower
requesting payment.

BY SIGNING BILLOW, Borrower accepts and agrees to the terms and proyl -.Q omainegf ip this Rilpp-Rider
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