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'LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan Modification Agreement (" Agrecikent”), made 1his Z9th day of
January . 1998 , between RUSSELL TURNER and LINDA M. TURNER.
HUSBAND AND WIFE

("Borrower") and

FIRST COMMERCIAL BANK

("Lender™), amends and
supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt (the "Securily lustrument™), dated

APRIL 24, 1997 and recorded in Book or Liber 1997 | at page(s) 13047
of the Records of SHELBY ., Alabama .
[Navw of Records| [County amk Stale, ur wiber Jurisdicimn]

and (2) the Note bearing the same dale as, and secured by, the Security Instrunient, which covers the real
and personal property described in the Securnity fnstfumend and defined therein as the "Property,” located at

142 HIGH HAMPTON DRIVE: PELHAM.AL 35124 |

|Pioperty Address|

Inst ¥ 1 998-03997
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the real prnpertj} described being set forth as follows:

LOT 38, ACCORDING TQ THE SURVEY OF HIGH HAMPTON SECTOR 1. .AS RECORDED IN
MAP BOOK 19, PAGE 89. IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

1l

In consideration of the mutual promises and agreements exchanged. the parties hereto agree as
follows (notwithstanding anything to the contrary contained in the Note or Security lnstrument):

1. Asofl JANUARY 29, 1998 " \ , the amount payable under the Note and the
Security [nstrument (the “Unpaid Principal Balance™) is U.S. $ 360, 000 00 .
consisting of the amount(s) loaned to the Borrower by the Lender and any interest capitalized 10
date.

2. The Borrowet promises to pay the Unpaid Principal Balance, plus interest, to the order of the
Lender. Interest will be charged on the Unpaid Principal Balance al the yearly rate of
6.875 %. from  JANUARY 29, 1998 . The Bosrower
promises 1o make monthly payments of principal and interest of 1.S. $ 321(). 68 .
hepinning on the 151 day of  MARCH . 19498 . andl continuing
thereafter on the sante day of each succeeding month until principal and interest are paid in full.
ifon FEBRUARY 1. 2013 (the "Maturity Date”), the Borrower stitl owes
amhounts under the Note and the Security Instrument, as amended by this Agreement, the
Rorrower will pay these amounts in full on the Maturity Datc.

The Borrower will make such payments at 800 SHADES CREEX PARKWAY .
BIRMINGHAM. AL 35209

or at such other piace as the Lender may require.

nitials: ~ < 7 ‘ﬁﬂ?ﬁ
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If all ‘or any part of the Property or any interest in it 18 sold or transferred (or if a beneficial
interest in the Borrower is sold or transferred and the Borrower is not a natural person) without
the Lender’s prior written consent, the Lender may, at its option, require immediate payment 1n
full of all sums secured by this Secunity Instrument. '

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which the Borrower must pay all sums secured by this Security Instrument. If the
Borrower fails to pay these sums prior to the expiration of this period, the Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on the
Borrower. |

4. The Borrower also will comply with ali other covenants, agreements, and requirements of the
Security [nstrument, inciuding without limitation, the Borrower's covenants and agreements (o
make all payments of taxes, insurance premiums, assessments, escrow items, impounds, and atl
other payments that the Borrower is obligated to make under the Security Instrument: however,
the following terms and provisions are forevet canceled, null and void, as of the date specified
in paragraph No. 1 above: b '

(a) ail terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable under
the Note; and

(b) all terms and provisions of any adjustable rate rider or other instrument or document that 1s
affixed to, wholly or partially incorporated into, or is part of, the Note or Security
Instrument and that contains any such terms and provisions as those referred to in (a) above.

w Initials:ié T m/“f
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5. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in

whole or in part of the Note and Security Instrument.

Except as otherwise specifically provided

in this Agreement, the Note and Security Instrument will remain unchanged, and the Borrower
and Lender will be bound by, and comply with, ail of the terms and provisions thereof, as

amended by this Agreement.

(ZD-852U {9708)
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(Seal) (Scal)
-Borrower RUSSELL TU RNER -Borrowser
(Seal) - ?%A"t[‘ 71 M (Seal)
-Borrower | ] NDA M. TURNER -Borrower
(Seal} (Scal)
-Borrower -Borrower
(Seal) , _(Seah
-Borrawer A -Borrower
(Seal)
F]RST C -Lender

By: -
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STEALE O ALABAMA)
CCHINTY O STIEFIVY

ACKNOWLEDGEMENT

bothe nidersipgned, a Notary Pablic, in and Tor said County, in said State, hereby certily that, RUSSELL
TURNER and TINDA M. TURNER, IHUSBAND AND WIFE whose nameqs) is (arc) sipned to the Toregoing
comevance. and who s Gue) known (oo e, acknowledged belore me on this day that, being informed of the
comtonts ot the capvevance e, she, on they exearnted the same volmtarily on the day ihe same hears dite.,

SIATE O AL ABAMA) - U% 2 HE&-?Q?’EI'EH
CORVINTY O JEFFERSON) J Rﬁ EﬂMTE

ACKNOW! FTGEMENT

Lothe wndersipned o Notay Pablic in and Tor said Comnty, in said State, hereby certify that STACEY
A DENNwhose name as VICE PRESIDENT of FIRST £ OMMERCIAL BANK. a corporation. is sipned 1o
the Broepotng convevance, amd who s known tooare, acknowledged before me on this day that, heing informed of
the comtente ol she comveyance, be or she, as sach alficer and wi th TallCamhority, execuled the same vohittanly for
andl e e et ol <aid corpagion.,

Cven wder ey hand his the 29tk day of Janowary, 1998,

My commissien rxpiuw-;:O? W




