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THIS MORTGAGE ("Securlty Instrument”) is Emn n FEBRUARY ¢, 1990
The grantor is_DEIRDRE GENTHON MORGAN ~E

. ("Borrower”). This Security Instrumant Is given 1o
'RESOURCE BANCSHARES MORTGAQE QROUP, INC. . which is organized and existing
under the laws of DELAWARE , and whosa address is
7809 PARKLANE Rd., COLUMBIA SC 20223 (‘Lender).
Borrower owes Lender the princlpal sum of MMM@M@
Dollars (1).S. $ __75,600.00 ). This debt Is evidenced by Borrower's note dated the same date as
this Sacurlty Instrument ("Note"), which provides for monthiy*payments, with the full debt, it not paid aarlier, dus and payabie
on_FEBRUARY 1, 2028 . Tnis Security Instrumant secures to Lender: {&) the rgpayment of the

dabt svidenced by the Nota, with interest, and all ranawals, extansions and modifications of the Note, {b) the paymeant of all
other sums, with Inerest, advanced under paragraph 7 to protect the security of this Security Instrument, and (c} the per-
formance of Borrower's covenants and agrsements under this Securlty Instrument and the Note. For this purpose,
Borrower doas heraby morngage, grant and co to Lender and Lender's successors and assigns, with power of sala, the
following described property located in SHELB County, Alabama:

Lot23, according to the map and survey of Woodland Hills,
lst Phase, 3rd Sector, as recorded in Map Book 6 page 7
in the Probate Office of Shelby County, Alabama

Deirdre Genthon Morgan 18 one and the same person as Deirdre

G. Morgan.
which has the address of _128 QAK STREET . ALABASTER
[Street] {City)
Alasbama _35114- ("Property Address’),
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender ang Lender's SUCCeSSOrS and assigns, forever, together with
all the Improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now ar
hereafter a part of the property. All replacements and additions shall also be covered by this Securlty Instrument. All of the
foregoing ls referred to In this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower s lawfully selsed of the estate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property IS unencumbered, except for ancumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject 1o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by Jurisdiction to constitute a unifarm sacurity instrumant covering real property.
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Loan No. 056650

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folicws.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalt promptly pay when due tha
principal of and intarast on the dabt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance.  Subject to applicable law of 1o a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti the Note is paid in full, a sum {*Funds®) for: (a) yearly
taxas and assessments which may attain priority over this Security Instrument as a lion on the Property; (b) yearly leasehold
payments or ground rants on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood 10-
surance premlums, If any; {(8) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lende.
in accordance with the provisions of paragraph 8, in keu of the payment of mortgags insurgnge premiums. Thase items are
called "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally retated mortgage loan may require for Borrower's oscrow account under the federal Real Estate
Settlemant Procedures Act of 1974 as amended from time to ttme, 12 U.S.C. Section 2601 el seq. ('RESPA’), unless
another iaw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds In an
amount not 1o excesd the lasser amount. Lender may estimate the amount of Funds due on the basis of current dala and
reasonable estimatas of expenditures of future Escrow items or otherwise in accordance with applicable 1aw.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time chargs for an independent feal
astate tax reporting service used by Lender In connection with this loan, uniess applicable law provides otherwise. Unless
an agreemant is made or applicable law requires intarest to be pald, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds, Borrower and Lender may agree in writing, however, that intarest shafl be paid on 1he
Funds. Lender shall give to Borrower, without charge, an annual accourting of the Funds, showing c¢redits and debits 1o
the Funds and the purpose for which sach debit to the Funfs was made. The Funds are pledged as additional security for
all sums sscurad by this Security Instrument.

It the Funds heid by Lender exceed the amcunts permittad 1o be held by applicable law, Lender shail account 10
Borrowsr for the excess Funds in accordance with the requiraments of applicable jaw. If the amount of tha Funds held by
Lander at any time is not sufficient to pay the Escrow ftems when dus, Lender may sc notify Borrowar in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrowsr shall make up the
deficiency in no more than twelve monthly paymants, at Lender's sole discratian.

Upon payment in full of all sums secuied by this Security Instrurnent, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lander shail acquire or sell the Propenty, Lencger, prior to the acquisition or
saie of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sacured by this Securlty Instrument.

3. Application of Payments.  Unlass applicable law provides ptherwise, all payments recelved by Lender undger
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note, second, 10 amounts payable
under paragraph 2; third, to interest due; tourth, to principal due; and last, to any late charges dus under tha Note.

4, Charges; Lians. Borrowsr shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymants or ground rents, It any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid In that manner, Borrower shall pay them on
time girectly to the person owed payment. Rorrowsr shall promptly furnish 1o Lender all notices of amounts to be pald
under this paragraph. If Borrower makes these paymants diractly, Borrower shall promptly furnish to Lender receipls
avidencing the paymernts.

Borrower shall promptly discharge any lien which has priority over this Security {nstrument Uniess Barrower. (a)
agress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendear, (b) contesis
in good faith the lien by, or defends against anforcement of the lien In, iegal proceedings whichin the Lendear's opinion
operate to prevent the enforcemant of the Ylen: or (c) secures from the holdar of the lisn an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. It Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying 1he lien. Borrower
shall satisfy the len or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter aracted on the
Property insured against loss by fire, hazards included within the term *extended coverage’ and any other hazards, includ-
ing floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjact to
Lender's approval which shall not be unreasonably withheld. f Borrower falls to maintain coverage descriped abovs,
Lander may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mertgage clauss.
Lender shall have the right to hold the policles and renewals. It Lender requires, Borrower shall promptly give to Lencler all
receipts of pald premiums and renewal notices. In the avent of loss, Borrower shall give prompt notica to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceads shall be applied to restoration of repair
of the Property damaged, If the restoration or repair is aconomically teasible and Lendar's security is not lessened If the
restoration or repair is not economically feasibie or Lender's security would be lessensd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethar or not then due, with any excess paid 10 Borrowser. I
Barrowar abandons the Property, or does not answer within 30 days a natice from Lendar that the insurance carrier has of-
ferad to settle a claim, then Lender may collect the insurance proceeds. Lender may use \he proceeds to ropair or restors
the Property or to pay sums secured by this Security Instrument, whethar or not then due. The 30-day period wilt begin
when tha notice is given.
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Unless Lender and Borrower otherwisa agres in writing, any application of proceeds to principal shall not extend or
postpona the due date of the monthly payments referrad to in paragraphs 1 and 2 or changa the amounts of the payments.
It under paragraph 21 the Property |s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lander to the extent of the sums sacured by this Securty
Instrument immadiately prior to the acquisition.

8. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Appiication; { saseholds
Borrowar shall occupy, f.tstabllsh. and use the Property as Borrower's principal residence within sixty days after the exacu-
tion of this Security (nstrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year efter the date of occupancy, uniess Lender otherwise agress in writing, which consem shall not be unreasonably
withhaeld, or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Froparty 10 deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or procesding, whether civil or criminal, is begun that In Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lign created by this Security Instrumernt or Lender's
security interast, Borrower may cure such a delault and reinstate, as provided in paragraph 18, by causing the action of
proceeding to be dismissed with a rullng that, In Landet's good falth determination, precludes torfeiture of the Borrower's in-
terest in the Property or other material impairmem of the lien created by this Security Instrument of Lender's sacurity
interest. Borrower shall also ba in default if Borrower, during the toan application process, gave materially faise of inac-
curate Information or statements to Lender (or failed to provide Lender with any material information) in connaection with the
loan evidenced by the Nots, Including, but not iimited 10, representations concerning Borrower's occupancy of the Propeny
as a pringipal resigence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fes tltle shall not merge uniess Lender agreas to
the merger in wrlting.

7. Protection of Lander's Rights In the Property.  If Borrower fails to perform the covenants and agresments con-
tained In this Securlty instrument, or there Is a legal procesding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankrupicy, probate, for condemration or forfeiture or to enforce laws or ragulations), then Lender
may do and pay for whatever |8 necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paylng any sums secured by a lien which has priority over this Security Instrumant, appearing in court,
paying reasonable attorneys’ fees and entering on the Propaerty to make repairs. Although tLender may take action under
this paragraph 7, Lender doas not have to do 80

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymest, these amounts shall bear interast from
the date of disbursement &t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requast-
ing payrnant.

8. Mortgage Insuranca. It Lender required morigage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effact. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases tc be in effect, Borrower shall pay the
premiums requlred to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previougly in effect, from an alternate mongage In-
surer approved by Lender. if substantially equivaient mortgage insurance coverage i3 not available, Borrowsr shall pay to
L ander each month & sum aqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a i0ss reserve In
lleu of mortgage insurance. LOSS fegerva payments may no longar be required, at the option of Lender, If morigage In-
surance coverage (in the amount and for the perlod that Lender raquires) provided Dy an Insurer approved by Lendar again
hecomes available and is obtalned. Borrower shall pay the premiums required to maintain mortgage insurance in gftect, of
to provide a loss reserve, until the requirement for mortgage insurance ends In accordanca with any written agreemant be-
tween Borrower and Lender or applicable law.

9. Inspection.  Lender or ita agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tima of or prior 10 an ingpection spacifying reasonabla cause for the Ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation orf other taking of any part of tha Property, or for conveyancs in lieu of condemnation, are hareby assig-
nad and shall be paid to Lender.

In the evant of & total taking of the Property, the proceeds shal be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. (n the event of a partial taking of the Proparty 10
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
securad by this Security Instrument immediately before the taking, unless Borrower and Lander otherwisa agrae in writing,
the sums secured by this Security Instrurment shall be reduced by the amount of the proceeds multiplied by the foliowing
fraction: (a) the total amount of the sums secured immaediately before the taking, divided by (b) the fair market valug of the
Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property In which the tair market value of the Propserty immaediately before the taking Is less than the amount of the sums
secured immediatety before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums securad by this Sacurity Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrowef, or it. after notice by Lender to Barrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond 10 Lendar within 30 days after the date the notice is given,
Lendar Is authorized to collect and apply the proceeds, &t its option, either to restoration or repair of the Property or 10 the
sums secured by thig Security Instrument, whaether or not then due.

Unless Lender and Borrower otharwise agree in wrlting, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such paymens.
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11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the tme for payment or
maodification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor In Imarest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commaence proceedings against any sUCCessor in interast or rafuse to extend time tor paymemnt or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demang macde by the
original Borrower or Borrower's successors In interest. Any forbearance by Lender in exercising any right or remady shall
not ba a walver of or preclude the exercise of any right or remedy.

12 SUEGBHEDFBI and Assigns Bound; Joint and Saveral Llablity; Co-slgnera, The covenants and agreemems of
this Security instrument shall bind and benefit the SUCCeSSOrS and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who CO-Signs
this Security Instrument but does not execute the Note: (&) is co-signing this Security instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modlfy, forbear or make any accommodations with regard to the terms of this Security Instrumant of the
Note without that Borrowaer's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that jaw is finally interpretad so that the interest or other loan charges collected or to he collgcted in connec-
tion with the loan exceed the parmitted limits, ther:. (&) any such loan charge shall be reduced by the amount nacessary 10
reduce the chargs to the permittad limit; and (b) any sums aiready collected from Borrower which exceedad permitted limils
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of by
making a diract payment to Borrower. If a refund raduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shaii be given by delivering It or by
malling it by first class mall unless applicable law requires use ‘of another method. The notice shall he directed 1o the
Property Address or any cther address Borrowaer designatd’s by notice to Lender. Any notica to Lender shall be given by
first class mall to Lender's address stated herain or any other addiess Lender designates by notice to Borrower. Any notice
provided tor in thig Security Instrument shall ba deemad to have been given to Borrower or Lendar whan given as provided
in this paragraph. ‘

15. Governing Law; Severabllity.  This Security instrumant shall be governed by federal law and the law ot the
jurisdiction in which the Property is locatad. In tha event that any provision or clause of this Security instrument of tha Note
conflicts with applicable taw, such conflict shall not affact other provisions of this Security Instrument or the Note which can
ba given effect without the canflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrowear's Copy. Borrowsr shall ba given one conformed copy of the Note and of this Sacurity Instrumant

17. Transfer of the Property or a Beneficlal Interest [n Borrowsr. If all or any part of the Property or any Interest in
it is sold or transferred {or If a beneficial interest in Borrower is sold or transferred and Borrower is not a natural parson)
without Lender's prior writtan consent, Lender may, at its option, reguire immediate payment in full of ali sums securad by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sacurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of
not less than 30 days from the date the notice is delivered or mailad within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower fails 1o pay these sums pitor to the expiration of this period, Lender may invoka any
ramadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowar's Right to Reinstate.  If Borrower maeets certain conditions, Borrower shall have the right 1o have en-
forcemant of this Security Instrumant discontinued at any time prior 1o the earlier of: (8) 5 days (or such other penod as ap-
piicable iaw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale comaingd in this
Security Instrument; or (b) entry of a judgment enforcing this Security instrumant. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Seturity Instrument and the Note as If no acceteration had
occurrad; {b) cures any default of any other covenants or agreemants; (¢) pays all expenses incurred in anforcing 1his
Securlty Instrument, inciuding, but nol limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assurs that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstatemaent by Borrower, this
Security Instrument and the obiigations secured hereby shall rerain fully effective as if no acceleration had occurred.
Howaever, this right to reinstate shall not apply in the case of accelaration under paragraph 17.

19, Sale of Note: Change of Loan Servicer.  The Note or a partial interest in the Note (together with 1his Securnty
Instrument) may be sold one or more times without prior notica to Borrower. A sale may result in a change in 1he entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sacurity Instrument. There also
may be one or more changes of the Loan Sarvicar unreiated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law. The nolice
wiil stata the name and address of the new Loan Servicer and the address 1o which payments shoutd be made. The notice
will also contaln any other infarmation required by applicable law.

n0. Hazardous Substances. Borrower shall not cause of permit the presence, Use, disposal, slorage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor atiow anyone else to do, anylhing aftacting
the Property that is In viciation of any Environmental Law. The preceding two sentences shall not apply to the presencs.
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normat resldential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, fawsuil or othar action by any
govarnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmanta
Law of which Borrower has actual knowledge. |f Borrower learns, or is notified by any governmantal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxlc or hazardous substan-
ces by Environmental Law and the following substances: gasoline, karosene, other flammable or 10xic petroleum products,
toxic pesticides and herblcides, volatile solvents, materials containing astestos ot formatdehyda and radioactive materials.
As usod in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whaere the Propanty |Is
locatad that relata to health, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as follows:

21. Acceleration; Remed|es. Lender shall give notice to Borrower prior to acceleration following Borrowar's
breach of any covenant or agreement [n this Security Instrument (but not prior to acceleration under paragraph 17 unieas
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actlon required to cure tha default; (C) a
data, not lass than 30 days from the date the notice |s given to Borrower, by which the default must be cured; and (d) that
fallura to cure the default on or bafore tha date specified In the notica may result In acceleration of the sums spcured by this
Sacurity Instrument and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accelera-
tion and the right to bring a court ectlon to assart the non-axistence of a default or any other defense of Borrowef 10 ac-
celeration and sale. I the default s not cured on or before the date specified in the notice, Lander &t its option may require
immed|ate payment in full of all sums secured by this Securlty Instrument without further demand and may Invoke the power
of sale and any othar remedies permitted by applicable law. Laendser shall be entitied to collact all expenses incurred In pur-
sulng the remediea provided in this paragraph 21, Including, but not limited 1o, reasonable ettorneys' fees and coats of title
gvidence. |

I Lander invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provded in
paragraph 14. Lender shall publish the notice of sale once a waek for three consecutive waeks In a newspaper publlahed In

SHELBY County, Alabama, and thereupon shall sell the Property to the highest bldder at
public auction gt the front door of the County Courthouss of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Proparty. Lender or its designea may purchase tha Propaerty at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applled in the followlrg order: (a) to all expanses of the sale, Including, but not
limited to, reasonable attorneys’ fees; (b} to all sums securéd by s Security Instrument; and (c) any excess 1o the parson
or persons legally entitled to it.

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any racordation costs.

on Walvers. Borrower waives all rights of homestead axemption in the Property and relinquishes all rights of cur-
tesy and dowaer in the Property.

n4 Riders to this Security Instrumant.  |f one or more ridars are executed by Borrowar and recorded together with
this Security Instrument, the covenants and agraements of each such rider shall be incorporated into ang shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]

R] Adjustable Rate Rider [ 1 condominium Rider 1-4 Family Rider
Graduated Payment Hider Planned Unit Developmant Rider Biweekly Payment Rider
Balloon Rider _ Rate !mprovement Ridar Second Home Hidar
Othear(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 tha terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
0l . [ i) sea
EIRDRE GENTHON MORGAN -Borrower
_’2%"4'_"5 . /z’( L Spaticin. (Sea)
TONY“L.. MORGAN -Barrower
(Seal)
-Borrower
(Seal)
-Borrower
(Space Below This Line For Acknowledgment]
STATE OF ALABAMA . JEFFERSON County ss:
On this 2nd day of February, 1998 t the undersigned
a Notary Public In and for sald state, heraby certify that DEIRDRE GENTHON MORGAN AND TONY L. MORGAN,
husband and wife
whose name(s} 8I€ signed to the foregeing conveyance, and who are known to me, acknowlaedged before me
that, being informed of the contents of the conveyance, they axecuted the same voluntarily and as  their
act on the day the same bears date.
Glven under my hand and seal of office this the 2nd 19

My Commission expiras:

This InstAIACEMNISRON-BERTRRISFOBER T1, 7001
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ADJUSTABLE RATE RIDER
(LIBOR 8 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mads this 2ND day of FEBRUARY, 1998 ,
and is incorporated into and shall be deemed to amend and supplemert the Mortgage, Dead of Trust or Security Deed (the
"Sacurity Instrument*) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note {the "Note"} to RESOURCE BANCSHARES MORTGAQE GROUP, ING.
(the'Lender"} of the same date and covering the property described in the Securlty Instrumeant and located at:
128 QAK STREET
ALABASTER ALABAMA 35114-

[Froperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR pHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE UMITS THE OLNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM AATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. !n addition to the covenants and agreements mada in the Securlty Instrumaent,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial Interest rate of 8.625 %. The Note provides for changes in the in-

terast rate and tha monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Thae interest rate | will pay may change on the first day of FEBRUARY, 2000 and on that day evary sixin
month thereafter. Each data on which my interest rate could changa is called a "Change Datp.’

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The ‘Index” |s tha average of inter-
bank offered rates for six-month .8, dollar-denominated deposits in the London market ("LIBOR™, as published tn The
Wall Street Journal. The most recenf Index figure available as of the date 45 days pefore the Change Date Is called the
"Current Index.”

if the index is no lpnger avallable, the Note Holder will choose a new index that is based upon comiparable
information. The Note Holder will glve me notice of this choice.

(C) Calculation of Changes
Before sach Change Date, the Note Holder will caicutate my new interest rate by adding Five and Seven EIghths
percentage polnt(s) ( _85.87% %) to the Current Index. Tha Note Holder will then round up the result of this ad-

dition 1o the nearest one-gighth of one percentage point (0.125%). Supject to the limits stated in Section 4({D) below, this
rounded amount will be my new intarest rate untii the next Change Date.

The Note Holder will then datermine the amount of the monthly payment that would be sufficient to rapay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.
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(D) Umits on Imérest Rate Changes

The interast rate | am required to pay at the first Change Date will not be greater than 11.625 %
or less than __ 8,625 %, Thereafter, my interest rate will never be Increased or decreased on
any single Change Date by more than one and one haif percentage points (1.50%} from the rate of interest | have been
paying for the preceding six months. My interest rate will never ba greater than _15.625 %, of less than  8.625

(E) Effective Date of Changes

My new interast rate will become effective on each Change Date. i will pay the amount of my new monthly payment
heginning on the first monthly payment date after the Change Gate until the amount of my monthlty payment changes agam.

(F) Notice of Changes o

The Note Holder wlll deliver or mait to me & notice of any changss in my interest rate and the amount of my monthiy
payment befare the effective date of any change. The notice witl includae intormation required by taw to be givan'me and
also tha titte and telaphona number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument |s amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
parson) without Lender's prior written consent, Lender may, at its option, require immediate payment in ful of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if 8xercise 1s
prohibited by federal law as of the date of this Security instrumant. Lender aiso shall not exerclse this option it {a)
Borrowsr causes to be submitted to Lender information required by Lender 10 avaluate the intended transteree as
it anew ipan were being made to the transferee; and (b) Lender reasonably determines that Lender's security wil
not be impalred by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lendar.

To the exten permitted by applicable law, Lender may charge a reasonabls fee as a condition to Lender's
consent tothe ioan assumptlon. Lender may also reqtﬂre the transferes to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promisés and agreemsnts made (n the Note
and in this Securlty Instrument. Borrower will continue to be obligated under the Note and this Security instrument
unless Lender reteasas Boarrowsr in writing. ‘

i Lendar exercises the option to require immediate payment in full, Lender shall give Borrower notice of
accaleration. The notice shall provide a period of not less than 30 days from the Oate the notice is delivered or
mailed within which Borrower must pay all sums securad by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedies parmitted by this Security Instrument
without further notlce or damand on Borrower.

8Y SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained in this Adjustable Rata
Rigar.

‘ Q/x fio'écucf%ﬂ/&f}\‘mﬂ EB“W (Seal) (Seal)

,-r/bElFlDHE GENT"'ON MOHM -Borrower ~B oo wer
'70—*53, 'Z MH {Saal) (Seal)
-Baorrower - BOmrower
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