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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY . COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas

Herbert Phillips, Jr. and wife, Linda Gail Phillips
become justly indebted to REGIONS BANK,

that certain EQUITY ASSETLINE AGREEMENT (**AGREEMENT'"'), contemporancously entered into by and between Morgagors and Mortfgager

herein, the terms and conditions of which are hercby incorparated by reference.

NOW . THEREFORE, in consideration of the premises and in order (i} to secure the payment ol all indebtedness of Mortgagors 10 Martgager
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, inclhding, withoul himitation, the said initial advance and any and all VTR
ADVANCES made by Morigagee pursuant 1o said AGREEMENT, including any renewals or extensions al same, i) to sevure the payment of all orher
indebtedness, now or hercaller owed, by Morigagors, or any of them, (o Mortgagee, nol incurred pursuant to said AGRFEMENT, except that Morigagors
home shall nol secure any such other indebtedness incurred for personal, Family, ar household purposes, and (i} 10 secure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the said

Herbert Phillips, Jr. and wife, Linda Gail Phillips

{*'Morigagors'') do hereby grant, bargain, sell and convey unto said Morngagee the following described real eslate in

shelby County, State of Alabama, viv:

Lot 21, according to the survey cof Shannon Glen, as recorded in Map Book 7,
Page 94 in the Probate Office of Shelby County, Alabama.

This 1s a second mortgage.

Linda Phillips. Linda 5, Phillips, Linda Gail Phillips and Linda G. Phillips
is one and the same.

Herbert Phillips and Herbert Phillips, Jr. 1is one and the same.

This mortgage is being re-recorded to reflect mortgagors' signatures at
all required places on Page Three,
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pursuant to an open-end fine of credit for an initial advance of None

(% ~-0- ) Dellars, ahd for all FUTURE ADVANCES, provided, however, thal the maximum aindebtedness at any ane ime
shall nok exeeed o wwsmue———=Fifteen Thousand and No/100'g=—————c—mmommmcm oo
¢ 15,000.00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant to the terms and conditions al
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lgether with all rents and other revenues thereol and all dghts, privileges, casements, tenements, inferests, RIEPOsciments and appurienantees hergants
belonging or in any wise appertaining, including any alter-acquired tile and easements and all rights, title and interest now or hereatter owned b the
Morigagorsin and 1o all buildings and improvements, storm and sereen windows and doors, gas, steam, electne and other heating, Lghting, seatilatonge,
conditioning, refrigerating and cooking apparatus, elevators, phimnbing, sprinkling and other equipment and fixtures attached o apperbamng o sand
prenuses, all of which (“*‘morngaged property'™y shall be decimed rezlty and conveved by this moriagr

T HAVLE AND TOPHOL D the same and very part thereot the said Mortgagee, 11y suocessors amgd assigns fores e

And Tor the purpose of further (1) securing the payment of all indebtedness af Morigagors to Maortgagee mcarred puarsoaant Yo the T OU LY
ASSETLINE AGREFMENT, including, withoul limitaticon, e said initkal advance and any and @0 U TURE ADYVANCES made by Mofip apee o s
to said AGREEMENT, including any renewals or extensians of same, (i} securing the raymenl of sl aother indebiedness, s or hergatter oaed, b
Muorgagors 10 Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagors” home shall nat secure ans sach other angdebbednes.
incurred Tor personal, Tamily, or household purposes, and (i} securing compliance with all of the stpeiaions contained mooaid SGRTTRESNT o
contained herein, the Mornigagors covenan! and agree as follows:

. That they are lawfully serzed in lee and possessed of suid mosggaged property and have a good nght 1o convey the ~imme g ablorcsand, that e
witl warrant and forever defend the ttle against the Faw ful daims o all persons whomsoever, and that sad propeny is Free aed cdear o al eoctimiban, o,

eascrents and restrictions not hercin specificallty mentioned. SUbjEEt te that certain first mortgage f rom
Herbert Phillips, Jr. and Linda Gail Phillips to Liberty Savings Bank, FSB, dated
November 30, 1992, recorded in Inst. No. 1992-28984 and assigned to Federal Home
Loan Mortgage Corporation recorded in Inst. NO. 1993-00773 in the Probate Office.

2 Thatthey will pay atl laxes, assessments, of other heny and cncunbranees king protity over tes morgage when mnposed Tegally upon sand o mgaped
property anud should delandl be made in the payment of same, or any part thereal, suid Morigages may mske advances pursuant o the AGHREFMENT and scevtred
herchy L [y the same, ‘

! :

1. That they will keep the buildings on said premises continuously indired in such amounts, and in such mranien as Hay be sabisbactars o the
Mortgages agatnst loss by fire and such other hazards as Mortgagee may specify, with loss, F any, pavable o said Morteaeee, and will depoar wih
Morlgages policies for sech insurance and will pay premiums thereto as the same become due. The iosarance vosetapge may be obtained Qom0 person o
Mortgagors chowee, pravided, however, that Mortgagee reserves the Tight to refuse to acoept, for reasonable conse, an inserer offenad By Soripeager-
Morigagers shall give immediate notice in woling to Morgagee of any Toss or damages te said premases citised by iy casaalty  TE Sorgeasors fiel e
keep said property insured as above speeilicd, the Morgagee may insare sacl praperty forots insarable s abue apinst loss by e o ealier Bazands ror i
Brenetit of the Mortgagee. The proceeds of suvch inserange shall e paid by insurer to Maomgages which o herebs eranied ol prooser to settle st oo
promise claims under alt palicies and o demand, recaive and receipt for all sums becoming due thercunder: siad proceads, s collected . e be credined on b
Mdebiedness secured by this morlgage, less cost ol collecting same, of 1o be used 10 repainng or reconstracling the peennses as the Mottgaree s clect, all
amionnts s expended by said Marigages tor inserance or for the pavinent of tases, dssessiitents or amy other poore Tens <hadl Beoomme o il doe somnd
Maortpagee additicnal to the indebtedness herein desenbed and ar once payahle withoot denuing upon or notice tooans pevsonn, snd shall be secined by e
Hen of this moertgage and shall bearinterest ot the highest legal rate from dade of pavment by said Movbeagece and, Eamey actiom o0 imeactism By rhee Sl ae
1t these respects Bas adversely affecied the Mortgagee's security hercander or any cglht ol the Mortgapee in the morigogped properiy, then, ol the clectiog, o
the Mongagee and withoul notice to any person, the Mongagee may declure the entire indebiedoess secared By rhes mongaee de sod poecabie arnd 11
mortgage sitbject to foreclosure and same may be foreclosed as hereinafier provided,

d. Totake pood care of the mortgaged property above desonbed and not commit of permit any waste thereon, sond Do beep the sate sepanesd ams?
all temes temaintain the same inas goad condition as it now s, reasonable wear and tear adone oweeptad.

5. That na defay or failure of the Mortgages to exercise any ogrtion 1o declare the maturity of any deb secured B this morteipe <l e Gk o
ecmed s aowakver of the right to exercise such option or to declare such torfeture gither as 1o past o prosest Jelanlt on the ot ol sod Sortgapars, annl
that the procureinent ol insurance or payment o6 taxes by the Morigagee shall not be aken or deemed s aowaiver of the right to declare the matens of 1k,
incdehiedness hereby secured by reason of the failore of the Mortgagons to procore sach msurance or toopay such Geves, st Berng asreed (ot mee tommss s v
ditions contamed 10 this morlgage can be walved, aliered, vr chatged except as evideneed i weiting signed by the SMompagor amd by the Sy e

fo That they will (3} pay and discharge all indebiednes of Mongagors 1o Mortgagee mcuried parsainet 1o the sad SAGRLDSTE ST s banding
withoul himiation, the sawd inihial advance and any and all FUTURE ADVANCES made by Mortgaree pursuant o sod AGRVEMES D mchadug ans
repewsitls or extensions of same, as they shall become doe and payvable, (i pay and dischatge all other indebeedness, whenes erimoaared, o SMorte o e
amy of them, (o Mortgagee, not incurred pursuant 10 sgid AGREDFMENT , as such eeher indebredness shall ecomie dae sk poas b les g Gk ommipls
all ol the stipalations contained in rthe sond AGRFPMENT and the stipalations conrained herein,

7. That after any defaull on the part of the Mortgagors, the Mortgagee shall, upon il filed or other proper legal proceedimg bemg comimein e o
the toreclosure of this mortgage, be entithed as g matter of nght 1o the appointment by any comperenn court o trehumab soithout meti e fooans guste, of 4
recetver of the rents, issues and profits of said premises, with power to lease and control the sid premives and with soch othier prowets os tiney be Jocine:
necessary, and that a reasonabie attorney's fee shall, among other expenses and costs, be Tved, allowed wod pad our ot sueh rent s esaees o] oo it s goar

-

of the proceeds of the sale of said mortgaged property.

R, That all covenants and agreements ol the Mortgagors heremn contuined shall exiend torand bind Therr beers, exeeutons, addMeisbbasoars, s o ganis
aned wasiens, aned that such covenants and agreemoents and all sptions, rights, privileges and powers herein geoen, grated o seonred to e SMortpapes bl
inure to the benefit of the hetrs, suvcessors or assigns ol the Muorngagee.

Y. That the debt hereby secured shall at once become due and pavable and this mortgage subgect to toreglosiere as berenn poos jided a0 thg opiner o
the holder hereof when and if any statement of lieo ansmp From aoy aetion or inachon by the Martgagors s led angder e sitates of Sabsoes selitn o
hiens almechames and materialimen, without regard 10 the Form and contents of such statement and withowt regard D the esastenge of aoteseslen e ] dhe
debt or any part thereol, or of the lign on which such statement s based,

10 Lncumbrange or Transfer of the Properiy. That they will nod sellor trassler the mor giged properiv, o chart they ol oot oreade or peried e
cxiat any mortgape, encumbrance oc other hen not herem mentioned {oscept the creation of o purchase money scounty alerest e betsehold appsba e
wprs the maortgaged propeny, withowt Mortgagee™s prooor written consent T5 Maorrgaeons vialale this covernamt, Moo mas al Shobvapns s ol
declare all of the sums secured by ths mortpage (0 be immediaely duge and payahle,

It Mottgagee exercises such option to accelerate, Morgagee shall mail Morgagon noetice of aeeeleration Such potice shall proscde sopeonod of e
Jeas than 3 days from the date the notice is manled within which Muortgagors may pay the sums dechired due, 3 Mortgagoas tal to pas sael wanse CLRLRIE
the expiration of such period Mortgagee may, without turther notice or demand on Mortgagors, imvoake any remcdies permatied herernder
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11, Plural or singular words used herein 1o designine the undersigned Martgagors shall be construad 1o refer 1o the maker or miaher - od s morfphwe,
whetlher one oF MOre PErsons or 4 corporalion,
]

UPGN CONDUTION, HOWLVER, tha it the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, mchudimg ans
aid wll ADVANCLS and FUTURE ADVANCES made under the AGREFMENT {which include payment of t@xes and imsuranve, the saislacion of pri
cncumbrances and any other indebledness owed 1o the Morn gagee by the Martgagors hefere the Tull payment of thit morgeage) s at shadl become due andd
payable and shall in all things do and perform all acts and ggreements conlained in the AGREBEMENT and by them herein agreed 1o be done accendig T

the tenor and effect hereol, and the Morlgagee actually receives
AGREEMENT, a writlen reguesl (0 satisly this mortgage Irom

. at the address shown an the Mortgagors” monthly statement psatiedd B comneg lion swalhy thee
the Mortgagors and all ather persons who have the night o reguire the Mertgapes 10 entend

ADVANCES, then and in thal event only, this conveyanoe shall be

and become null and void; but should detault be made in the pavmen ot the ket

ness hereby secured, meluding any and all ADVANCES and FUTURE ADVANCES under the AGREFMENTL or am renewalbs of ouvicnsiens Thereal o
any part thereot, of should default be made in the repayment of any sum expended by said Mortgagee under the authority ab amy ol the proviaens ad hs
mortgage or should the interest of said Mortgagee i said property become endangered by reason ol the cnlorcement of any pooe e or envumbinanoe
thereon arising [rom any action or inaction by the Moitgagors, or should the Mortgagors do or [ail to do or pérfarm any other act or thing, thik constintes
default nnder the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion of part of same mas por .
said date have been paid, wilh inlerest thereon, shall at onee bevonie dut and payable and this morigage subject 1o forediosure at the apmics ol the Mo

gapce, notice of the exercise of such option being hercby cxpiessly waived: and the Mortgagee shall have the nght to enter upon and Lke Ppossession o
the property hereby conveyed and after or without taking such possession to sell 1the same before the County Court Bouse door ib The counts wheram
the property s located, and, il the propecty is situated in two or more countics, in any such county, at public outery-for cash, after sl giving ke
of the time, place and terms of such sale by publication onee a week Tar three consceutive weeks prioe 1o said sale in sonte newspisper published TIRNL
County ay required under the Code of Alabama 1475, as amended, and upon the payment ot 1he purchase money the Mortgages, af wwner ¢ the det
and morigage, or auctioneer, shall exceule to the purchaser tor and in (he name of the Mortgagors a good and suflicient deed 1o 1he property sold, b
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasunable aiarney s fee; seqoml
lo the payment of any amounts that may have been expended or that may then be necessary to expend in paving insurance, faxes and other cnvumbianees,
with interest thereon: third, to the payment in full of the principal indebredness and interest thereon, whether the same shall or shall porhae Iubly matmed
a1 the date of said sale, but no interest shall be callected bevond the dare of sale; and Tourth, the balance, if any, 1o be paid over to the wiid Morlgagos
or (0 whomever then appears of record 1o be the owner of said property. The Mortgagee may bid and become the purchaser of the mortgaged propuers
at any loreclosure sale hercunder.

IN WITNESS WHEREQE, We have hereunto ser QUT handis) apd sealts) this 13th duv ! SE]JtEthT IM}Ei /
--- * . el
é ert P éﬁiis
e L - {Saail
Mortgagors
Linda Gail Phillips
This instrument was prepared by:
NaME  Louise Holland )
ADDRESS P. 0. Box 216 ' )
Pelham, Alabama 35124
SOURCE OF TITVE  Shelby County Abstract & Title
BOOK e o PabE
Subdivision 1.01 Flal Hk Iage
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CERTIFICATL:

Check applicable certiticale.

State of Adabama

Shelby -
:'i CHLESIDENTIAL. Mortgagors and Mortgagee herein cerlify thai resideptial property s conveyed hy this mortgage and that the scesinm e spal
319, 8868

uparn which the mongaye Las ol

C'ounty

mdebledness 1o be secured by this mortgage at any one 1ume i
$22. 5ﬂ s ke hetewith, s allowed by Alabama Code 340- 2220000 975,

K-
L NON-RESIDENTIAL. In compliance with Alabama Cade 590-22 200 (19750, the Mortgagee al thys morngaged herebs certibies that the amseand
ol indebledness presently incurred 15 . wpon whivh the monigage tivy o
iy paid herewith and  Morlgagee agrecs that no additional or subsequent advanees will be arade under this mortpage unless The tiorteagee by on s
aclvinees is paid inte the appropriate effice of the Tudge ol B robale of Coomanty, Alabvieria, e Liter
than each September hereafler or anonstrument evidencing such advances i Aled fon teentd in the above sadd olice and the recondimy fee ad es applcabes

Lhereto paid.

KEGIONS BANK

Y Trey Brooks

Hr Peiham Branch Supervisor

Rortgiapey

Pape Pl
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THI: STATE OOF ALABAMA, E::
7

- Shelby . COUNTY, ;;

I, the Uﬂdéfsiﬁﬂﬂﬂ - i NOtary TMubbc bncgerad For sand © oy o saend St :

"

Lereby certify that . Herbert Phillips, Jr. and Linda Gail Phillips 3
whose naume § .. are signed 10 the Toresodne conveyance aomd wlis Are booovw o 1er i, ichnos [edped Betore me on ibs .
tay that, being intormed of the contents ol the conveyang, thE}F cvev e the sare volumtandy ot the dos vhe saeme bears daly |

Civen nnder my hand H:ld official seal, this 13th diay o Septembe_r 1Y 97

e o ﬁﬁ;ﬁwtx O Fdeliit o, :

PR A FICIN E - s R CEWATILTY oL qu‘:?' Notiry Public '

THIE :.I'Tk'['l-'. OF ALABAMA, - :

CCOLUNTY.

1,
herely certify thal
whiene nome signed 1o the foregoing convevance and who

day that, eing inlermed of the contents of the conveyanee, |

ditv ol

Ca Nodary Pubbic inoand Lo sand oty o sand State,

Liown 1o e, acknewledecd betore e o this
evevuleed the soome volmtarty o the duy the sime bearsdan

1Y

Oiven under my hand and ollicial seal, this

MNatary Pubhc

rwr ——rar
- e —

THE STATE O ALABAMA,

COUNTY,
] e it Notary Public i and tor snd County ot siid S,
herehy cottity that
it {he LSOO, w o e o saeneil e 1l

Forggoing conveiyance, and who iv known 1o me, acknowledped hetore awe on this din thiat, boege infoarmed of the conments ab the corves ey, e, o

vuch officer and with full authority, exeonted the same voeluniarily tar and as the act of said corpotalon

Coven under my hand and olTicial scab, thas Jay of 1Y E
]
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