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THIS MORTGAGE ("Security Instrument”) is given on January 30, 1998
The Grantor s BRIAN STOCKARD, AXXEXBEX X AND SHANNON STOCKARD, HUSBAND
ARD WIFE

é

b

("Borrower”). This Security Instrument 1s given o SYNOYUS MORTGAGE CORP.

which is organized and cxisting under the laws ot

ALABAMA  and
whose address is 300 SHADES CREEK PKWY, STE 375, BIRMINGHAM, AL 35209

("Lender™). Borrower owes Lender the principal sum of
Ninety Three Thousand Ninety tight and no/ 100

1.
Security Instrument ("Note™), which

paid carlier, due and payableon  February 1. 2028
. This Sccurily lustrument secures to Lender: (ay the

repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and madilications of the Note; (b) the paym
with interest,

Dollars (U.S. 3 93,098.00
This debl is evidenced by Borrower's nole dated the same date as this
provides Tor moenthiy payments, with the full debt. it not

ent of all other sums,
advanced under paragraph 7 1o protect the seeunity of this Security Instrument; and (¢) the performance
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ol Barrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, srant and convey to the Lender and Lender’s successors and assigns, with power of sale, the
following described property located in SHELBY County, Alabama;

LOT 80, ACCORDING TO THE SURVEY OF WYNDHAM-WILKERSON SECTOR, AS RECORDED
TN MAP BOOK 22, PAGE 143, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 1045 WYNDHAM [ANE  HLLENA [Street, City],
Alabama 35080 (Zip Code] (" Property Address”), |

TO HAVE AND TO HOLD this property unto Lender and Lender's successars and assigns, forever, together
with all the mprovements now or hercafter erecled on the property, and all easements, appurteénances and fixtures
now or hereatter a part of the property. All replacements and additions shail also be covered by this Security
Instrunsent. Al of the Toregoing is referred to in this Security Instrument as the ''Property.’”’

BORROWI'R COVENANTS that Borrower is l'clwtl_l“}-’ séized of the estate hereby conveyed and has the right (o
morigage, grant and convey the Property and tha the Pfoperty is unencumbered, except for encumbrances of record.
Borrower wartants and will defend generally the title o the Property against all claims and demands, subject 1o any
cncumbrances ot record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitule a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
mterest an, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly
paynient, tgether with the principal and interest as set torth in the Note and any late charges, a sum for (a) laxes and
special assessments levied or to be levied against (he Property, (b) leaschold paymenis or ground rents on the
Property, and (¢ premiums tor msurance required under paragraph 4. [n any year in which the Lender must pay a
MIOFLPAge INsuranee premium to the Secretary of Housing and Urban Develapment ("Secretary”), Or in any year in
which such preminm would have been required it Lender still beld the Security Instrument, each monthly payment
<hall also include cither: (i) a sum for the annual mongage nsurance premium to be paid by Lender to the Secretary,
or {ii) a monthly charge instead of a mortgage msurance premium if this Security Instrument is held by the Secretary,
i o reasonable amount to be determined by the Secretary.  Except for the monthly charge by the Secrelary, these
items are called "Escrow Items” and the sums paid to Leader are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Hems in an aggregate amount not to exceed the
nraximum amount that may be reguired for Borrowet’s eserow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢t sey. and implementing regulations, 24 CFR Part 3500, as they may b
amended from time to time ("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may pot be based on
dmounts due for the mortgage insurance premiuni,
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I the anounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
dhall account o Borrower for the excess Tunds as required by RESPA. if the amounts of funds held by Lender at any
lime are not sulticient 1o pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permited by RESPA.

The lscrow Funds are pledged as additioual sccurity for all sums secured by this Security Instrument. If
Borrower tenders W Londer the tull payment ot all such sums, Borrower’s account shat! be credited with the balance
remaining for all installment items {(a), (b), and (¢} and any mortgage insurance premium instaliment that Lender has
not become oblizated w pay lo the Seeretary, and Lender shall promptly refund any- excess funds to Borrower.
Immediately prior 1o s loreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with iy balance remaining tor all installments tor items (1), (b), and {c). ]

3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First. to the mortgage insurance premium to be paid by Lender 1o the Secretary or (0 the monthly charge by the
Secretary instewd of the monthly mortgage insurance pPremium;

Second, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insuranee premivms, as required;

Third, W interest due under the Note;

Fourth, v wmortization of the principal of the Note; and

Fifth, 1o tate charges due under the Note,

4. Fire, Flootd and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now i1 existenvye or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall aiso insure all improvements on the Property, whether now in existence or subscquently
crected, apainst foss by floods Lo the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any rencwald shall be held by Lender and shall include Joss payable
clauses in tavor of, and in a form acceptable to, Lender.,

L1 the event of loss, Borrower shall give Lender immediyle notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss direetly to Lender, instead of to Borrower amd (o Lender jointly. All or any part of the insurance
proceeds may be applicd by Lender, at iis option. cither () to the reduction of the indebtedness under the Note and
(his Security loserument, first o any delinguent amaounts applicd in the order in paragraph 3, and then (o prepayment
of principal, ar thy to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall nol extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess jusurance proceeds over an amount required to pay all outstanding
ndebiedness under the Note and this Security Instrument shall be paid to the entity legally entitled thercto.

[n the even of toreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
Qi jndebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser. :

§. Occupancy, Preservalion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds.  Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty
days alter the exceution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continne 1o oceupy the Property as Borrower's principal residence for at least one year after the date of
occupaney. wiless Lender determines (hat requiremnent will cause unduc hardship tor Borrower, or unless extenuating,
circumstancrs ¢xist which are beyond Borrowcer's control. Borrower shall notify Lender of any cxtenuvaling
cireamistances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property o delenorate, reasonable wear and lear exeepted. Lender may inspect the Propeny i{ the Property 1s vacant
or abandoned or the loan is in default, Lender may take reasonable action 10 protect and preserve such vacant or
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abandoned Property. Borrower shall also be in detault it Borrower, during the loan application process, gave
materially talse or inaccurate information or statements 1o Lender (or failed to provide Lender with any material
information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 1s on a
leaschold . Borrower shall comply with the provisiens of the lease. It Borrower acquires fee title to the Propenty, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection with
any condemnation or other taking of any part ot the Propertly, or for conveyance in place of condemnation, are
Liereby assigned and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpald
ander the Note and this Security Instrument. 1ender shall apply such proceeds to the reduction of the indebledness
under the Note nd tlus Security Instrument, first o any delinquent amounts applied in the order provided in
paragraph 3, awul 1hen o prepayment ot principal. Any application of the proceeds 1o the principal shall not extend or
postpone the dov dute ot the monthly payments, which are referred to in paragraph 2, or change the amount of such
payinents. Any excess proceeds over an anmouit required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled therceto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
povernmental ar municipal charges, tines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time direetly to the entity which as owed the payment. If faiture o pay would adversely affect
Lender's interest in the Property, upon lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these paynwents.

[ Borrow o ails W make these payments or (he payments required by paragraph 2, or fails to perform any other
covenants aind aereenwents contained in this Security Instrument, ot there is a legal proceeding that may significantiy
affect Lender's righis in the Property (such as a proceegling in bankruptey, tor condemnation or 10 enforce laws Or
repulations), then Lender may do and pay whatever is necesfary 1o protect the value of the Propeny and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounls disbursed by Lender under this patagraph shall become an additional debt of Borrower and he
secured by this Sceurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note
cate, and at e option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien 1n a manner acceptable to Lender; (b)
contests i gond taith the Tien by, or defends apainst enforcement of the lien in, legal proceedings which in the
ender's opinton aperde W prevent the enforcement ol the len: or (¢} secures from the holder of the lien an
agreement satistactory to Lender subordinating the lien to this Sceurity Instrument. If Lender determines that any part
of the Propersy is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower @ notice identilying the lien, Borrower shall satisty the lien or take one or more of the actions s¢t torth
above within 10 Jays of e giving of nolice,

§. Fees, Fender may collect fees and charges authorized by the Secrelary.

), Grounds for Acceleration of Debt.

(0} Delault, Lender may, exeept as limied by regulations issued by the Secretary, in the case of payment
defiuits, require immediate payment in full of all sums sceured by this Security Instrument if:
(iy Berrower defaults by failing 1o puy in full any monthly payment required by this Security Instrument
privt to or an the due date ot 1he next monthly payment, or
(i Borrower defaalts by failing, for a period of thirty days., 10 pertorm any other obligations contained
W s Seeurity lnstrument.
(1h) Sale Without Credit Approval. Lender sball, it permitied by applicable law (including Seclion 341(d)
of the Gurn-St. Germain Depositary Institutions Act of 1982, 12 U.S§.C. 1701j-3(d)) and with the prior
approvil ol the Secretary, require immediale payment in full of all sums secured by this Security Instrument
i '
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(i A1l or part of the Property, or a beneticial interest in a trust owning all or part of the Property, is sold

or uiherwise transterred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Sceretary.
(¢) No Waiver. 1T ¢ircumstances oceur that would permit Lender to require immediate payment i {ukl, but
1ender does not require such payments, Lender dovs not waive its rights with respect to subsequent cvents.
() Regulations of HUD Secretary. In many circumstances regulations issued. by the Secretary witl himat
Lender's rights, in the case of payment defaults, to yequire immediate payment in full and foreclose 1f not
paid. Tlus Security Instrument does nol authorize acceleration or foreclosure if not permitted by regulations
ol the Sceretary,
(¢) Mortgage Not Insured. Borrower agrees that i this Sccurity Instrument and the Note are nol determined
1o be clivible Tor insurance under the Nalional Housing Act within 60 days from the date hercof, Lender
ny. al its option, require immediate payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent 1o 60 days from the date hereot,
declinine to insure this Security [nstrument and the Note. shall be deemed conclusive proot of such
meligibility. Nowwithstanding the {oregoing, this option may not bu exercised by Lender when the
anivailalbility of insurance is selely duc to lender's failure to remit a mortgage insurance premium to the
Sceeretiry.

10. Reinstatement. Borrower has a right 1 be reinstated 1if Lender has required immediate payment in full
because 0f Borrower's tailure 10 pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To renstate the Security Instrument, Borrower shall tender in a
fup sum all muounts required to bring Borrower’s accpunt current including, to the exteni they are obligations of
Borrower under this Security Instrumnent, loreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associied with the foreclosure proceeding, Upon teinstatement by Borrower, this Security [nstrument and
the obligations that it sccures shall reman in clfe¢t as if Lender had not required immediate payment in full.
However, Lender s not required to permil reinstatement it {4 Lender has accepted reinstatement after the
commenceinent o foreclosure proceedings wathin (wo years immediately preceding the commencement of a currenl
foreclosure proceeding, (i) reinstatenent will preclude foreclosure on different grounds in the future, or (i)
reinstaterient will adversely affect the priority of the lien created by this Security Instrument.

(1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment of
modification of amortizaion of the sums secured by this Security Instrument granted by Lender 10 any SuCcrssor ITh
terest of Borrower shall not operate 10 release the lishihity of the original Borrower or Borrower's successor in
Cterest, 1ender shall not be required o commence proceedings against any Successor 1n interest or refuse 10 extend
time for paynient or otherwise modily amortization of the sums sceured by this Security Instrument by reason of any
demand niade by te eriginal Borrower or Borrower’s successors in interest, Any forbearance by Lender in CXLTCISING
any right or remiedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound,; Joint und Several Liability; Co-Signers. The covenants and agrecinents
of this Seeurity tostrutiwent shall bind and benelit the suceessors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph %(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Sceurity Iustrument bul does not execute the Note: (a) is co-signing this Secunty Instrument only 1o
mortgage, grant and convey that Borrower's mierest in the Property under the terms of this Securiy Instrument; (b)
s not persopally oblipated o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower niay agree 1o extend, modily, torbear or muake any accommodations with regard to the 1crms of this
Seeurity Instrument or the Nole without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering n or
by mailing it by irst class mail unless applicable law requires use ot another method. The notice shall be directed to
the Property Adkdress or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by lirst class mail (0 Lender’s address staied herein or any address Lender designates by notice o Borrower.
Any notice provided tor in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when
given as providod in this paragraph. |

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument
ar the Note condlicts with applicable law, such contliet shall not affect other provisions ot this Security Instrument or
the Nole which can be given effect without the conflicting provision. To this end the provisions of this Security
[nstriment and the Note are declared to be severable,

15. Barrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security
Lastrument.

16. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hozardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
allecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property ol small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uscs and (o mamntenance of the Property.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsuit or other action
by wny governmoental or regulatory agency or privale party involving the Praperty and any Hazardous Substance or
Invironmental 1w of which Borrower has acual knowledge.  1F Borrower learns, or is notified by any governmental
or regulatlory authority, that any removal or other remediation of any Hazardous Substances affecting the Property 1s
necessary, Borrower shall promptly take all necessary rergedial actions in accordance with Environmental Law.

As wsed 1o this paragraph 16, "Hazardous Substances™ arce those substances defined as toxic or hazardous
substances by Favironmental Law and the lollowing subslances: gasoline, kerosene, other flammable or toxic
petroleum products, xic pesticides and herbicides, volatile salvents, materials containing asbestos or formaldehyde,
and radioactive nuterials. As used in this paragraph 16, "Environmental Law"” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, $afety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as tollows:

7. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues
ol the Property, Borrower authorizes Lender or Lender’s agems to collect the rents and revenues and herchy directs
cach tenant of the Property o pay the remis to Lender or Leader's agents. However, prior to Lender’s notice (o
Borrower of Borower's breach of any covenant or agreement in the Security Instrument, Borrower shatl collect and
receive all rents and revenues of the Properly as trustee lor (he benefit of Lender and Borrower. This assignment of
rents coustitutes an absolule assignment and net an assigniment tor additional security only.

[ Lender pives notice of breach (0 Borrower: {a) all rents received by Borrower shall be held by Borrower as
lrustee Tor benetit of Loender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
cntitled 1o collear and reeeive all of the rents of the Property; and {¢) each tenant of the Property shall pay all rents
due and unpaid o Lender or Lender’s agent on Lender's written demand to the wenant.

Rorrower s not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

[ender shall not be required ta enter upon, tike control of or maintain the Property before or after giving notice
ol breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there 1s a breach.
Any application ot rents shall not cure or waive any delault or invalidate any other right or remedy of Lender. This
asstpnment of rects of thie Property shall terminate when the debt secured by the Security Instrument is paid 1o tull.
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18. Foreclosure Procedure. If Lender requires immediate payment in full ender paragraph 9, Lender may
invoke the power of sule and any other remedies permitted by applicable law, Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable attormeys' fees and costs of title evidence,

I Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 13, Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper publishied in SHELBY County, Alabama, and
thereupon shall scll the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County, Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender
or s designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the
suale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable attorneys' fees; (D) to all sums secured by this Security Instrument; and (¢} any excess to the person
or persons legally entitled to it.

if the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9. the Sccretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™ (12 U.S.C. 3751 et s5eq.) by requesting
i Foreelosure commiissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
davailable (o o Lender under this Paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument witlwl charcee to Borrower. Borrower shall pay any recordation costs.
b A . . . .
20, Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes atl rights ot
curtesy and dower i the Property.

21. Riders to this Sccarity Instrument. 1t one or more niders are executed by Borrower and recorded together
with this Securicy Insuument, the covenants ol cach such rider shall be incorporated into and shatl amend and
supplemient the covenants and agreements of this Sccurity [nstrument as if the rider(s) were a part of this Security
[nstrument. [Check applicable box{es)]. .

| ] Condonnnium Rider [ . Growing Equity Rider E_] Other {specify]

-
1

| Plannad Unil Development Rider |2 Graduated Payment Rider

—ll-"___
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BY SIGNING BELOW, Borrower accepts and agrees o the terms contained i this Security Instrument and in
any riderds) exevuted by Borrower and recorded with it
Witnesses:

-r - —TT—erTeTE - e —
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STATE OF ALABAMA,

Chn this 30h day of

hereby centity that

sipned o die foreeoing conveyance, and who
miorired of the conents ol the conveyancy,
act on the day e same bears date.

Given under my hand and seal of ottice this

My Commission Lxpires: 7“[@ l(/]%

This mstriment was prepured by p

@.4HIAL] DINSE
L1

B TAN STOCKARD AND SHANNON STOCKARD

IAN STOCKARD

(Scal)
-Borrower
S dniions N Trekesel. -
e :;;]ééﬁh’f (Seal)
SHANNON STOCKARD -Bormower
. (Seal) (Seal)
-Borrower -Borrower
(Seal) . {Seal)
derrower -Rorrower
o ASea (Seal)
-Iinrmwur‘ 5 -Borrower
A
SHELBY County ss:
January - 1998 ,

THE UNDERSTCGNED
a Notary Public 1n and for said county and in said siate,

. whose name(s) RX ARE
KX ARE  known to me, acknowledged before me that, being
T he Y executed the same voluntarily and as RXXXHER
THEIR
30t day of January 1998

ohdfed.

Notury Public

SHAN PADEN, ATTORNEY AT LAW,
SUITE 130,

100G CONCOURSE PARKWAY,
BIRMINGHAM, AL 35244
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