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Regions,
Bank
MORTGAGE

THIS MORTGAGE IS DATED JANUARY 22, 1998, between EDWARD M. MCDONOUGH, MARRIED PERSON,
whose address is 120 HOUSTON CIRCLE., PELHAM, AL 35124 {referred to below as "Grantor”}; and Regions
Bank, whose address is 330 19th Strest North, Bassemer, AL 35020 {referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor's right.
titla. and interest in and to the following described real property, together with all existing or subsequently eracted or atfixed buidings.
improvements and fixtures; all easements, rights of way, and appurtanances; all water, water nghts, watarcourses and ditch rights (including
stock in utilities with ditch or irrigation rights!; and all other rights, royaltias, and profits relating to the real proparty, including without limitation
all minersls, oil, gas, geothermal and simiar matters, located in gHEL?’f County, State of Alabama {tha "Real Property ):

LOTS 23 AND 24, BLOCK 8, ACCORDING TO THE MAP OF ALABASTER GARDENS, AS RECORDED IN
MAPF BOOK 3 PAGE 158 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN
SHELBY COUNTY, ALABAMA, *

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 902 2ND AVE. N.W., ALABASTER, AL 35007. The Real
Property tax identification numbar is 68-13-7-35-3004-008.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the Properiy.
In addition, Grantor grants to Lender 8 Uniterm Commercial Code security interest in the Perscnal Property and Rents.

DEFINITIONS. The following words shall have the following meenings when used in this Mortgaga. Terms not othaerwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean
amounts in lawful money of the Unitad States of America,

Grantor. The word "Grantor” means EDWARD M. MCDONOUGH. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Gusrantor” means and includes without limitation each and a!l of the guarantors, sureties, and accommodaton
parties in connaction with the Indebtednass.

Improvemants. The word "improvements” means and includes without limitation all existing and future improvemsents, buildings,
structuras, moblle homas affixed on the Real Property, facilitias, additions, replacements and cther construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amcunts expanded or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under thig Martgage,
togethar with interest on such amounts ag provided in this Mortgage.

Lender. The word "Lender” means Reagions Bank, its successors and assigns. The Lender is the mortgages under this Mortgags.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all assigaments and
security interast provisions ralating to the Personal Froperty and Rants,

Note. The word "Note" means the promissory nota or credit agreemant dated January 22, 1998, in tha Driginnl principal amount

of $55,873.50 from Grantor to Lender, togethar with all renewais of, extensions of, moditications of, refinancings of, consohdations of.
and substitutions for the promissory ncte or agreement.

Farsonal Property. Tha words "Personal Property” mean all equipment, fixtures, and other articies of personal propefly now or herenafter
owned by Grantor, and now or hareatter attached or affixed to the Real Property; together with all eccessions, parts, and additions to, ali
raplacements of, and all substitutions for, any of such property; and together with all procseds (including without limitation all insurance
proceeds and refunds of premiums} from any sale or other disposition of the Property.

Proparty. The waord "Property™ means collectively the Real Praperty and the Personal Property,
Real Proparty. The words "Real Property” mean the property, interests and rights described above in the "Grant of Morigage™ secuon.

Related Documents. The words "Related Cocuments” mean and include without limitation all promissory notes, credit agreements, loan
agresments, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, agreemants
and documents, whether now or heraafter existing, executed in connection with the Indebtedness.

Rants. The word "Rents" means all present and future rents, revenuas, income, issuas, royalties, profits, and other benefits dernved from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSCNAL PROPERTY, IS5
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lendar all amounts secured by this
Mortgage as they become due, and shall strictly pertorm all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERYY. Grantor agrees that Grantor's possession and use of the Property shali be governad by
the foliowing provigsions:

Possesslon and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Froperty and collect
the Rents from the Proparty.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all rapairs, raplacements, Ard
maintenance Necaessary to presersa its valug,

Hazardous Substances. The terms “hazardous waste,” "hazardous substance.” "disposal,” “release,” and “threatened reiease,” as used In
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Aot
of 1980, as amended, 42 U.5.C. Section 9801, et seq. ("CERCLAT}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L
No. 99-499 {"SARA"!, the Hazardous Materials Transportation Act, 49 U.5.C. Section 180!, &t seq., the Resource Consarvation and
Recovery Act, 42 U.5.C. Section 6801, et seq.. or other applicable state or Faderal laws, rules, or regulations adopted pursusnt to any of
the foregoing. The terms “hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and petroleumn
by-preducts or any fraction thereof and asbestos. Grantor represents and warranis to Lender that: (a) During the peariod of Grantor's
ownership of the Property. there has been no use, generation, manufacture, storage, treatment, disposal, release or threatenad release of
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any hazardous waste or substance by any person on, under, about or from the Property; (b} Grantor has no knowledge of, or reason to
balieve that there has been, except as previously disclosed 1o and acknowledged by Lender in writing, (i} any use, genaration.
manufacture, storage, treatment, disposal, release, or threatened rejease of any hazardous waste or substance on, under, about or from the
Property by any prior owners or occupants of the Property or (i} any actual or threatened litigation or claims of any kind by any person
ralating to such matters; and (¢l Except as previousiy disclosed to and acknowledged by Lender in writing, |} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, of releasa any
hazardous waste or substance on, under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinanges, including without limitation those laws, regulstions, and ordinsnces
described sbove. Grantor autharizes Lender and its agents to enter upan the Property to make such inspections and tests, at Grantor's
axpense, as Lender may deem approgriata to determine compliance of the Property with this section ot the Mortgage. Any INSPECLONS Or
tests made by Lender ghall be for Lender’s purposes only and shall not be construed toc create any responsibility or liability on the pan of
Lender to Grantor of to any other person. The representations and warranties contained herein are based on Grantor's dua dibgings in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby {a) releases and waives any fature clipms
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws. and (b
agreas ta indemnify and hold harmless Lender against any and all claims, lasses, liabilities, damages, penalties, and expangas which Lender
may directly or indirectly sustain or suffar resulting trom a breach of this section of the Morigage or as & consequénce of any use
gonaration, manufacture, storage, disposal, release or threatened release occurring prior 1o Grantor’s ownership or interest in the Fropurty
wheathar or not the same was or should have bean known to Grantor. The provisions of this sectien of the Mortgage, ncludifng Thae
obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and recanvayance of the ban of this Mortgage
arnd shall not be affectad by Lender’'s acquisition of any intarest in the Property, wheiher by foreciosure or otherwise.

Muisance, Wasta. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste an e ti
the Property or any portion of tha Property. Without limiting the generality of the foregoing, Grantor will not remova, or grant to any ther
party tha right to remova, any timber, minerals (including oil and gas}. soil, gravel or rock products without the prior wntten consent of
Lendar.

Removal of Improvaments. Grantor shall not damolish or remove any Improvements trom the Real Property without the pnor writtnn
consent of Lender. As a condition to the removal of any Improvements, {.ender may require Grantor to make arranpements sahstactoty to
Lender to replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable nmes o attend to
Lender's interests and to inspect the Property for purposes of Grantor’s compliance with the terms and conditions ot this Mortgage.

Compliance with Gowvernmental Raguiremants. Grantor shail promptly comply with all laws, prdinances, and regulations. nbw ar haregttor
in effect, of all governmental autherities applicable to the use or octupancy of the Froperty. Grantor may contest in good taith any such
law, ordinance, or regulation and withhold compliance during #ny prcic&ading, including appropriate appaals, 50 long as Grantaf has nohibed
Lender in writing prior 10 doing so and s¢ long as, in Lender's sole opinion, Lender’'s interests in the Property are not jeopardized. Lended
may require Grantor to post adequate security or a surety bond, reasonably satistactory to Lender, to protect Lender’'s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatte{nded the Property. Grantor shall do all other acts, 0 addition 1o those
acis set torth above in this section, which from the character and use of the Property are regspnably necessary to protect and preserve the
Froparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Morigagn upon
the sale or transfer, without the Lendar's prior written consent, of ail or any part of the Real Property, or any interest in the Rel Property. &
"oake OF transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whather
voluntary or involuntary; whather by outright ssle, deed, installment sale contract, land contract. contract for deed, leasehold interest with a
term greater than three (3) years, iease-aption contract, or by sale, assignment, or transtar of any beneficial interest in or to any land trusl
holding titte ta the Real Praperty, or by any other method of conveyance of Real Property interest. If any Grantor is 8 corporation, partnarsbup or
limited liabilily company, transfer also includes any change in ownership of more than twenty-five percent (25%] of the voting stock. partnoershp
interests or limited liakilily company interests, as the case may be, of Grantor. Howeaver, this aplion shall not ba axercised by Lendar o sur b

axnrcise is prohibited by federal law or by Alabama faw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part ot this Mortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes. payroll taxes, special taxes, assessmants, waler
charges and sewer sarvice charges lavied against or on sccount of the Property, and shall pay when due all claims tor work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having prority over or egual 1o
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not due, and except 8s otherwise proviiod m thee
following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or clgim in connection with a good feith dispute owver tha
obligation to pay. so long a5 Lender's interest in the Property is not jaopardized. If a lien arises or is filed as & resuit of nonpaymient,
Grantor shall within fifteen {18) days after the lien anses or, if a lien is filed, within fiftean {15} days after Grantor has notice of thae filng,
secure the discharge af the lien, or if requasted by Lender, dsposit with Lender cash or 8 sufficient corporate suraty bond or ather secunty
satisfactory to Lender in an amount sufficisnt to discharge the lien plus any cosis and attorneys’ fees or other charges that could accrue s
a result of 8 foreclosure or sale under the lien. |n any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment
hefore enforcement ageinst the Property. Grantor shall name Lender as an additional obligee under any svrety bond furmshed o the
contast proceadings.

Evidence of Payment. Grantor shall upon demang furnish to Lender gatistactory pvidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lendar at any time a written staternant of the taxes and assessmeants against

the FPraperty,

Notice of Construction. Grantor shall notify Lender at ieast fifteen {15} days before any work is commenced. any services are furmishod, or
any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or ¢ther lien could bg asserted on account of the
work, services, or materieis. Grantor will upon request of Lender furnish 10 Lender advance assurances gsatisfactory 1o Lendear that Grantar
can and will pay tha cost of such improvernents.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procura and maintain policies of fire insurance with standard extended coverage gndorsements on
a replacement basis for the fult insurable value covering all Improvements on the Real Property in an amount sutficient to avoid apphication
af any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policias shall ba written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cartificatas of covarage from each insurer
containing a stipulation that coverage will not be cancelled or diminishad without 8 minimum of ten {10} days’ prior wntlen notice tn Lender
and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall nclude an
ghdorsemant providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Shoutd the Real Property at any time become located in 8n area designated by the Director ol the Federal Emergency
Management Agency as a8 special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance tor the fuoll enpand
principal balance of the loan, up to the maximum policy limits set under the National Flocd Insurance Program, or as otherwise required by
Lender, and to maintain auch insurance for the term of the foan,

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender may make prool of loss o
Grantor fails to do so within fifteen {15) days of the casuaslty. Whetbher or not Lender’'s security is /mpaired. Lender may, at its elpction,
apply the. proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair ol the
Property. If Lender elacte to apply the proceeds to restoration and repair, Grantor shall repair or replace the demaged or destroynd
Improvements in 8 manner satistactory to Lender. Lender shall, upen satistactory proof of such expenditure, pay or reimburss Grantar from
the praceads for the reasonabte cost of repair or restoration if Grantor 15 not in default hereunder, Any proceads which have not been
disbursed within 3180 days after their receipt and which Lender has not committed to the repair or restaration of the Propeity shalt be used
first to pay any amount owing 10 Lender under this Mortgage, then to prepay accruad interest, and the remainder, if any, shall be applied 10
the principal balance of the Indebtednass. H Lender holds any proceeds after payment in full of the Indebtedness, such procesads shall tie
paid te Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the nanafit of, and pass ta, the purchaser ot the Property covered by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foreclosure salr of such Proparty

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage. or if any action or proceading is commenced 1hal
would materially aflect Lender’'s interests in the Property, Lander on Grantor's bahalt may, but shall not be raguired to, take any achon tha
Lender deems appropriate. Any amount that Lender expends in so doing will bear interast at the rate provided for in tha Note from the date
incurred or paid by Lender to the date of repayment hy Grantor. All such expenses. at Lender's option, will {a) be payabie on demand. (b} bwe
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addad to the balance of the Note and be apportioned among and be payable with any instaliment payments to become due during aither i} the
term of any applicable insurance policy or i) the remaining term cf the Note, or (¢l be treated as a balloon payment which will ba dua snd
payable at the Note's maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall e
addition 1o any other rights or any remedies to which Lender may be entitted on account of the defauit. Any such action by Lendar shall not be
construad as curing the defsult so as to bar Lender from any remedy that it otherwtise would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provigions relating to ownearship of the Property are a part of s Mortgage.

Title. Grantor warrants that; (a) Grantor holds good and marketabie title of record to the Property in tea simple, free and clodr of 8l hons
and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title repart, or hinal titla omimoen
issued in favor of, and acceptaed by, Lender in connection with this Mortgage, and (b} Grantor has the tall right, pawar, and aulbordy o
execute and deliver thig Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title 10 the Property againsi
the lawful claims of all persons. (n the event any action or progeeding is commenced that guestions Grantor’s title or the interest of Lenduor
under this Morigege, Grantor shall defend the action at Grantar’s expense. Grantor may be the nominat party 1in such proceading, bul
Lender shall ba entitled to participata in the proceeding and to be represented in the proceeding by counsel of Lender’s own choee . il
Grantor will dativer, or cauga to be delivered, to Lender such instruments as Lender may request from time to time 1o permut g h
participation.

Compliance With Laws, Grantor warrants that the Property and Grantor’'s use of the Property complies with all existing apphciable laws
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation ot the Property are a part ot this Mortgage.

Application of Net Proceeds. |t all or any part of the Property is condemned by eminent domain proceedings or by any proceadiy) of
purchase n liau of condemnation, Lender may at its alection require that all or any portion of the net proceeds of the award be apphad to
the Indebtedness or tha repair or restaration of the Property. The net proceeds of the award shell meaan the award after paymeant 1 all
reasonable costs, expenses, and attorneys’ faes incurred by Lender in connection with the condemnation.

Proceedings. [t any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wriling, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such procoeding, but
Lender shall be entitled to participste in the proceeding and to bs represented in the proceeding by counsel of its own chaice, and Grantor
will deliver or cause to be delivered to Lender such instrumants as may be requested by it from time to time 10 permit such participahon

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The fellowing provisions relating to governmental taxes.
fees and charges are a part of this Mortgage: '

Current Taxes, Fees and Charges. Upon requast by Lender, ¢irantot shalt execute such documents in addition to this Marlgage and tuar
whatever other action is requestad by Lender to perfeot and continue Lender’s lien on the Real Property. Grantor shall reimburse Landear for
all taxes. as described below, together with all expenses incurred in receording, perfecting or continuing this Mortgage, includitig weithow!
limitation a!l taxes. fees, documentary stamps, and other charges fnr;remrding or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {a) a specific tax upon this type of Morigage ar upen all or any
part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the indsbtadness secured by this type of Mortgage; iG] a tax on this type of Mortgage chargeable against the Lender or 1he
holder of the Note: and {d} a specific tax on slt or any portion of the Indebtedness or on payments of principal and interest made by
Grantor,

Subsequent Taxes. |f any tax ta which this section applies is enacted subsequent to the date of this Mortgage, this event shall havn the
same affact as an Event of Default (as defined below}, and Lender may exercise any or all of its availlable remedias tor an Evant of Dulautt
as provided below unless Grantor either la) pays the tax bafora it bacomes delinquent, or (b} contests the tax as providail above in tha
Taxes and Liens section and deposits with Lender cash or a sufficient corporate Surety hond or other sacurity satisfactory 10 Lander

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating te this Mortgage as a security agraement are a parl of
this Mortgage.

Security Agreemant. This instrument shall constitute a sacurity agreemént to the axtent any of the Property constilutes tixtures or other
personal property, and Lender shall have ali of the rights of a secured party under the Uniform Commercial Code as emendad from ima 1o
tirme.

Security Interest. Upon request by Lender, Grentor shall executa financing statements angd take whatever other action is requested hy
Lendar to perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this Morigage in the
real property records, Lender may, at any time and without further authorization from Grantor, file exacuted counterparts. copins of
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred n perlecting or
continuing this security interest. Upon default, Grantor shall assemble the Parsonal Property in a8 manner end al » place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured partyl, from which information toncerning the security intgrest
granted by this Mortgage may be obtained {each as reguired by the Uniform Commarciai Code), sre as stated on the first page of thuy
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-tact are a part of this
Mortgaga.

Eurthar Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause 1o
ha made, executed or deliverad, to Lender or to Lender’'s designee, and when requested by Lender, cause to be filed. recorded, refiled, or
rarecorded, as the case may ba, at such times and in such offices and places as Lender may deem appropriate, any and all such morlgages,
deeds of trust, security deeds, security sgraaments, financing statements, continuation statements, instruments of furthar agssurance,
certificates, and other documents as may, in the sple opinion of Lender, be necessary of desirable in order to effeciuate, complete, periect,
continue, or presarve {(a) the obligations of Grantor under the Note, this Mortgage, and the Relatad Documents. and (b} the lens and
security intarests created by this Mortgage as first and pricr lisns on the Property. whether now owned or hereafter acquired by Grantor.
Unless prohibited by lew or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incutfed
in connaction with the matters raterred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragreph, Lender may do so tor and in the nams ol
Grantor and at Graptor's expense. For such purposes, Grantor hereby irrevocabty appoints Lander as Grantor’'s attorney m-tact for 1he
purposa of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
apinion, to accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise pertorms all the obligations imposed upon Granior undes
this Mortgage, Lender shall execute and deliver to Grantor & suitable satistaction of this Mortgage and suitable statements of terminatan ol any
financing statemsnt on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitied by
applicable law, any reasonable termination fse as datermined by Lender from time to tima,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event ot default (*Event of Defauit”] under this Mortgage:
Default on Indebtednaas. Failure of Grantor to make any payment when due on the Indebtadness.

Default on Other Payments, Failure of Grantor within the time required by this Mortgage to make any payment for taxes or nsuranci:, o
sny other payment necessary to prevent filing of or to effect discharge of any lien.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or cendition contained in this Mortgage. the
Mote or in any af the Related Documents.

False Statements. Any warranty, represantation or statement made or turnished to Lender by or on behaH ot Grantor undnr this Mortgage,
the Note or the Related Documents is false or misleading in any material respact, either now or at the time made or furrmished

Defective Collaterallzation. This Mortgage or any of the Related Documents ceases to be in full torce and eflect lincluding 1ailure of any
callaters! documents to create a valid and pecfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver tor any part Gf Grantor's property, any
assignment for the benafit of creditors, any type of creditar workout, or the commeancement of any proceeding under any bankruptcy or

insglvency laws by or against Grantor.
Forsclosure. Forfeiture, etc. Commancement of foreclosure or forteiture proceedings, whether by judicial proceeding, self-help,
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repossession or any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, Ilhu
subsection shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonableneas ¢f the claim which is the basis

af the foraclosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such cleim and furnishes reserves or a
surety bond for the claim satisfactory to Landar,

Breach of Other Agreement. Any breach by Grantor undar the tarms of any other agreement between Grantor and Lender that is not
remedied within any grace period provided tharein, including without limitation any agresmaent concerning any indebtadnass nr othar
obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any ot the indebtedness or any
Guarantor dies or becomes incompetent, or revokes or digputes the validity of, or liability under, any Guaranty of the Indebiedness.

Insecurlty. Lender in ghod faith deems itself Insacure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrance of any Event of Default and at any time thereafter, Lander, at ity option. may
axercise any one or mora of the tollowing rights and remedies, in addition to any other rights or remadies pravided by law:

Accalerate Indabtedness. Lendar ahall have the right at its option without notice to Grantor to dectare the entirg Indebladness immaediatety
due and payable, including any prepaymant panalty which Grantor would be required 1o pay,

UCC Remedies. With respect to sll or any part of the Personal Property, Lender shall have all the rights and remedies o & secured party
under the Unifarm Commaercial Code.

Collect Rents. Lender shall have the right, withgut notice to Grantor, 10 take pessession ot the Property and coiiect the Rents. including
amaounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against ths Indebtednesa. In furtherance of this
right, Lender may reguire any tenant or othar uger of the Property to make payments of rent or use fees directly to Lender. If the Renta are
collacted by Lender, than Grantor irrevocably designetes Lender es Grantor’s attorney-in-fact to endorese Instrumaents received in payment
theracf in the name of Grantor and to nagotiate the sams snd collect the proceeds. Paymenis by tenants or other users to Lender
response to Lender's demand shall gatisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand existad. Lender may exercise its rights under this subparagraph githar in person, by agent, or through & recelvar.

Appoint Receiver. Lender shall heve the right tc have a receiver appointed to take possession of alt or any part ot the Praperty, with the
power to protect and preserve the Proparty, to operate the Property preceding foreciosure or sale, and to coilect the Renta from tbhe
Froperty and apply the praceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lendsr's right to the appointmant of a receiver shall exist whether or not the apparent value cf the Proparty
exceads the Indebtedness by a substantial amount. Employment by Lander shall not disqualify a person from serving as 8 raceivar.

‘ 1
Judicial Foreclosure. Lendsr may obtain a judicial decree forecloaing Hrantor's interest in ail or any part ot the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or witheut taking such possession, alter gring
notice of the tima, place and terms of sale, together with a description of the Property to be sold, by publication once a week for thrae (3}
successive weeks in soms newspapar published in the county ar counties in which the Real Property to be sold is located, to sell the
Property {or such part or parts theract as Lender may from time to time elect to sell} in front of the front or main door of the courthouse ol
the county in which the Proparty to be sold, or a substantisl and matarial part thareof, is locatad, at public outcry, to the highest hiddar for
cash. |f thers is Real Property to be sald under this Mortgage in more than one county, publication ghall be made in all countias whera the
Rea! Property to be sold s located. If no newspaper is published in any county in which any Real Froperty to be sald i3 located, the notice
shall be published in 8 newspaper published in an adjpining county for three (3} succassive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid ai
any sale had under the terms of this Mortgage and may purchase the Property it the highest bidder theretore. Grantor hereby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies, Lander ghall be free to sell all or any part of the
Property tagether or geparatsly, in ¢ng aale or by separate sales.

Deficiency Judgment. If parmitted by applicable lew, Lender may obtain & judgment for any deficiency remaining 1n the Indebtedness dug
to Lender after application of all amounts received from the exercise of the rights provided in this saction,

Tenancy at Sufferance. If Grantor remains in possession of the Property aftar the Property 1s sold as provided above or Lender otherwise
hacomes entitled to possession of the Property upon default of Grantor, Grantor shalt become a tenant at sutferance of Lendar or the
purchaser of the Property and shall, at Lender’s option, either taj pay & regsonable rental for the use of the Property, or b vacate the
Property immadiately upon the demand of Lender.

Other Remadias. Lender shall have all other rights and remadies provided in this Mortgage or the Note or available at faw Or in aguity.

Sale of the Property. To the axtent permittad by applicable law, Grantor haraby waivas any and all right to have the property marshalled
In exercising ita rights and remediss, Lender shall be free to sell all or any part of the Froperty togethar or saparataly. in one sale or hy
saparate sales. Lender ahall be entitled to bid at any public sale on ali or any portion of tha Proparty.

Notice of Sale. Lander shall glve Grantor reasonable notice of the time and place ot any public sale of the Personal Proparty or ot tha time
atter which any privete sale or other intended disposition of the Personal Property is 1o be magda. Reasonable notice shall mean nohce
given at laast ten {10) days before the time of the sale or disposition.

Walver: Election of Remediea. A waiver by any party of a breach of a provision of this Mortgage shall not constitute s waver ot or
prejudice the party’s rights otherwise te demand strict compliance with that provision gr any other provigsion. Elaction by Leander 1o pursue
any ramedy shall not exclude pursuit of any other remedy, and an slection to make expenditures or take action to pertorm an obligation of
Grantor under this Mortgage after tailure of Grantor to perform shall not aftect Lender’s right to declare a default and axercise its remedies
under this Mortgage.

Attorneys’ Fees; Expensss. If Lender institutes any suit or action to enforce any of the terms of this Marigage, Lendear shall be enntled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trisl and on any appeal. Whether or not any Court achon is
involved, all reasonable expenses incurred by Lender that in Lender's opinion are necesssry at any time for the protection of its imarast or
the enforcament of its rights shall become a part ot the Indsbtedness payable on damand and shall bear interest trom the date of
axpenditura until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, howevar
subject to any limits under applicable iaw, Lender's attorneys’ fees and Lendar’s legal expenses whather or not thare 15 a lawsuit, including
attorneys’ faes for bankruptcy procesdings lincluding efforts to modity or vacate any automatic stay Or injunction), sppeals and any
anticipated post-judgment collection services, the cost of gsearching racords, obtaining title reporta lincluding foreciosure raports},
surveyors' reports, and appraisal fees, snd title insurance, 1o the exient parmitted by applicable (sw. Grantor 8180 will pay any court costs,
in addition to all other sums provided by jlaw. Grantor agrees 1o pay attorneys’ fess to Lender in connection with closing, ameanding of
modifying the loan. In esddition, if this Mortgage is subject to Section 5-19-10, Code of Alabama 1976, as amanded, any attornays’ feas
provided for in this Mortgage shali not exceed 15% ot the unpaid dabt attor default and retfarral 1o an attorney who (5 not 4 salaned
amployea of tha Lendar.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation any notice of defaull and any
notice of sale ta Grantor, shali be in writing, may be sent by telefacsimile, and shall be effective when actuslly deliverad, or whan deposited
with a nationally recognized averpight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first class.
certitied or registerad mail, postage prepaid, directed to the addresses shown naar the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice 15 o
change the party’s address. All copies of notices of foreclosure from the holder of any lien which has priority ovar this Mortgage shall be sent
1o Lender's sddress, as shown near tha heginning of this Mortgage. For notice purposas, Grantor agrees to keep Lender informed at all times of
Grantor’'s current address.

MISCELLANEOLUS PROVISIONS. The following miscallanaous provisions are a part of this Mortgage:

Amendmants. This Mortgege. togathar with any Related Documents, constitutes the entire undarstanding and agreement of the parties as
to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be ettactive unless given i writing and
signed by the party or parties sought to be charged or bound by the altgration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Siate of Alabama. Subject to the provisions
on arbitratlon, this Mortgsge shall be governed by and construed in accordance with the laws of tha State of Alabama.

Arbitration. Lendsr and Grantor agres that all disputes, claims and controversias bstween them. whethar individual, joint, or class in
nature, arising from this Mortgage or otharwisa, including without limitation contract and tort disputes. shall be arbitrated pursuant to the
Rules of the Amarican Arbitration Ansociation, upon request of sither party. MNo act 1o take or dispose of eny Froperty shell constituto 8
waiver of this erbitration agreament or be prohibited by this arbitration agreement. Thig includes, without limitation, obtaimng inunctive

R R R L T e MW B ¥ S MR

u-l'_.." -




'01-22-1998 MORTGAGE Page 5
. Loan No 9009 (Continued) -

-

relief or a temporary restraining order; invoking a power of sale under any deed of trust or mortgage; obtaining 8 wnit of attachmant or
imposition of a receiyer; or exercising any nghts relating to personal property, including taking or disposing of such property with or without
juchcial process pursuant to Article 9 of the Uniform Commarcial Code. Any disputes, cleims. or controversias concerning the lawfulnoss or
reasonableness of any act, or axercise of any right, concarning any Property, including any claim o rescind, retorm. or otherwise modiby
any agreament relating to the Proparty, shell also be arbitrated, provided however that no arbitrator shall have the right or the power 10
enjoin or restrain any act of any party. Judgment upon any award rendared by any arbitrator may be entared in Bny courl having
jurisdiction.  Nothing in this Mortgage shall preclude any party ftrom geeking aquitable rehat trom a court of compeatant junsdiction. The
statute of limitations, estoppel, waiver, laches, end similar doctrings which would otherwise be applicabie in an action brought by a party
shall he applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be desmed the commencement
of an action {or these purposes. The Federal Arbitration Act shatl apply to the construction, interpretation, and entorcement ol this
arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes anly and are not to be used to nterproetl of daling the
pravisions of this Mortigage. '

Marger. There shall be nao merger af the intarast or estate creatad by this Mortgage with any ather intarest or esiate 1 thg Propestty al qny
tima held by or for the benefit of Lender in any capacity. without the written consent pf Lender.

Severability. If a court ot competent jurisdiction finds any provision of this Martgage to be invalid or unenforceahle as 1o any perscn nr
ctrcumstance, such finding shall not rander that provision nvelid or unenforceable as to any other persons or circumstances  H Ieatibide
any such offending prowviston shall be deemed to be modified tc be within the limits of enforgceability or valichty. however, 1t the ottanding
provision cannot be so modified, it shal be stricken and sH other provisions of this Mortgage in all other respects shall remain valid and
entorceabls.

Succassors and Assigna. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall bhe binding
upon ang inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a8 person othaor
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successars with refarenca to this Mortgage and the Indebtodnpsy
by way of forbearance or extension without relpasing Grantor from the abligations of this Mortgage or liability under the indabtednnss.

Tima Is of the Essence. Time i8 of the essence in the performance of this Mortgage.

Waivar of Homestead Examption. Grantor hareby releases and waives all rights and benefits of the homestead exemption laws af the $ate
of Alabama as to all Indebtacdness secured by this Mortgage.

Waivers and Consents. Lendar shall not be deamed to have waived any rights under this Mortgage ior under the Ralated Documents)
unless such waiver i5 in writing and signed by Lendar. No delay or gmission ¢n the part of Lender in exercising any right shall operale as a
waiver of auch right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a weivor of or prejudice
the party’'s right otherwise to demand strict compliance withf that gprovision or any other provision. No prior waiver by Lender, nor any
course of dealing batwean Lender and Grantor, shall constitute 8 waiver of any of Lender’s rights or any of Grantor's obligations as to any
future transactions. Whenevar consent by Lander is required in this Mortgage, the granting ot such consent by Lender in any instance shall
not constitute continuing consent to subsequent instancas where sur'fh consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE., AND GRANTOR AGREES YO ITS TERMS.
CAUTION -- IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

X ; _____{SEAL’T_nEt g 19938-037 e
Name of Signer:  CATHY HOLLIFIELD
INDIVIDUAL ACKNOWLEDGMENT
sareor Alabama
. } 85
county o J eSO

|, the undersigned authority, 8 Notary Public in and for said county in said state. hereby certify that EDWARD M. MCDONOUGH, whose name s
signad to the foregoing instrument, and who is known to me, acknowledged betora me on this day that, baing intormed of the contenus of said

Mortgage, he or she executed the same voluntarily on the day tha same bears date.
cio st Tanu 75
Givan under my hand and official seal this _______;lj[‘ d,  dayof - Q8N LYy .19

dotary Public yench Gu (. ?_-,-.j!'w'-

My commission expires _f__'_'f_f_? z o
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