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THIS INSTRUMENT PREPARED BY {(Nama) ROBIN GREEN, An Employss of Compass Bank
. (Address)__ 701 Scouth 32nd Street, Bimin_ghu, Al 315233

STATE QF ALABAMA }
COUNTY OF JEF¥ERSON ) EQUITY LINE OF CREDIT MORTGAGE

(Residential Property)
NOTICE: This is & Future Advance Mortgage which secures an cpen-end credit plan which contains provisions allowing for changes in the Annual

Percentage Rate applicable to the balance owed under the Account. Increases in the Annual Percentage Rate may result in higher minimum
manthly payments and increasad finance charges, Decreases in the Annual Percentage Rate may resuit in lower minimum monthly payments and(y

lower finance charges. 1 A
P

WORDS OFTEN USED IN THIS DOCUMENT . ¥,
(&) "Morigage.” This document, which is dated _ January 29, 1998 , will ba called tha "Mortgage.” ?
(B} "Borrower." _ PHILIP B YANCE AND WIFE_MARJORIE M YANCE ' ¢
{C} "Lender.” Compass Bank will be called "Lender.” Lender is & corporation or association which was fnrmacg:
and which exists under tha laws of the State of Alabama or the United States. M

Lender’s sddress is__701 Zouth 32nd Street. Bizmingham, Al 35233 »
{7 "Agreemant.” The "Compass Equity Line of Credit Agraemant and Disclosure Statement” signed by Borrower snd dated
1298 . as it may ba amended, will be called the "Agreement.”. The Agreement establishes an open-end crodit pian {herainafter cnllaa:,

the "Account”) which parmits Borrowser to borrow and repay, and reborrow and repay, amounts from Lender up 10 a8 maximum principak
at any cne time cutstanding not exceeding the credit limitof 4 60,000,00 . All methods of obtaining credit are Eﬁlleclivulr
referred 1o as "Advancas®,

(E} "Maturity Date.” Unless terminated sooner in accordance with the terms of the Agreemaent, Lender’s obligations to make Advances under
the Agreemeant will terminate twenty (20) years from the date of the Agreement. The Agreement permits the Borrowar 1o repsy any
balance gutstanding at the time of termination of the Agreement by continuing 10 maka minimum monthly payments in accordance with
thgdﬁfgrfn“*nant. This Mortgage shall remain valid after the Maturity Date untit all sums owing under tha Agreesment and this Maortgage ara
paid in full.

IF) "Proparty.” The property that is dascribed balow in the section titled "Description Of The Property”™ wilt ba called the ~Property”.

INTEREST RATE ADJUSTMENTS ,
The Monthly Periodic Rate applicable to your Account will be the prirle rate as published in the Wall Street Journal's "Money Ratas”™ table
t"index Rate"} in sffect on the Iast business day of the previous calendar month plus _ 1. 4000  percentage points (the "Annual Percentaga
Rate"} divided by 12. If multiple rates are quated in the table, then thq highest rata will ba considered the Index Rate, Tha Monthly Periogic

Rate on tha date of this Mortgage is 0.0250 % and the Annual Percentage Rate shall be 9.9000 %. The Maonthly Periodic
Rate and the Annual Percentage Rata may vary fraom billing cycle to biling cycle based on increases and decreases in the Index Rats. The
Arnnual Percentage Rate corresponding to the Monthiy Periodic Rate does not include costs other than interast. The Annual Percentage Rale
applicable to your Account will increase if the Index Rate in effect on the last business day of the calendar month increases from one month to
the next. An increasa wili take effect in the currant billing cycle and may result in a higher finance charge and a highar minimum payment
amount. The maximum Annual Percentage Rate applicable to the Account shall be 18.0000 % and the minimum Annua! Percentage
Rata shall be 17,0000 .

PAYMENT ADJUSTMENTS
The Agreement provides for a8 minimum monthly payment which will be ne less than the amount of intarast calculated tor tha past month.

FUTURE ADVANCEMENTS

The Account is an open-end credit plan which obligates Lender to maka Adveances up to the credit limit se1 forth above. | agree thet this
Mortgage will remain in effect as lang as any amounts are gutstanding on the Account, or the Lender has any cbligation to make Advances
under the Agreement.

BORROWER'S TRANSFER TO LENLER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the nghts that ! have in
tha Property subjact to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold morigages on real
property. | am giving Lender these rights to protect Lender from possibie losses that might result if | fail to:
{A) Pay all amounts that | owe Lender under the Agreement, or other evidence of indebiedness arising out of the Agreament or Account;
{B} Pay, with interast, any amounta that Landeér spands under this Mortgage to protect the Property or Lendes’'s rights in the Property; and
{C) Kesp all of my other promises and agreaments under this Martgage and under the Agreamant.
{f { keep the promises and agreemants listed in (A} through {C) above and Lender’s obligation to make Advances under the Agreament has
tarminated, this Mortgage and the transfer of my rights in the Property wilt becorng void and will end. This Mortgage secures only the
promises and agrasmenta listed in (A} through (C) above even though | may have other agresments with Lender.

LENDER’S RIGHTS {F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
If an Evant of Dafault {as defined below) occurs, Lender may tarminate the Account and raquire that | pay immediately the entirea amount then
remaining unpaid under the ageement and under this Mortgage. Lender may take these actions without making any furthar demand for
payment. This requirement will be called "Immediate Payment in Full”.

At tha option of Landear, tha occurrence of any of tha following events shall constitute an "Event of Default™:

{A) Failure by you to meet the repayment terms of the Agreament:

\B) Fraud or material misrepresantation by you in cannection with the Account, application for the Account or any financial intarmation
raqueatad under Saction 15 of the Agreement; or

IC} Any acticn ¢r failure 16 act by you which adversely affacts Lendar’s security for the Account or any right ot Lender in such securnty,
including, without limitation, the faiure by you to maintain insurance on the Property as required by this Mortgage, or the voluniary or
inveduntary sale or transfer of all or part of the Property. Transfer of the Property casused by your death or condemnation shall
constitute involuntary tranefar under this Mortgage.

It 1 fail to meke immadiate Paymaent In Full, Lender may sell the Property at a public auction. The public auction will ba heid at the front or
main door of the courthguse in the county where the Property is located, The Lender or ité personal rapresentative {the "“auctioneer™! may sull
the Property in lots or parcels or as one unit as it sees fit at this public auction. The Property will ba sold to the highest bidder at the publc
auction. The Lander may bid at the public auction, and if the Lendar is the highest bidder, the Property will be purchased for credit against the
balance due from Borrower,

Notice of the time, place and terms of sale will ba given by publshing the notice with a description of thae Property once a week lor threa [3)
successive weeks in a newspaper published in the county or counties in which the Property is located. The Lender or auctionear shall havo
the power and authority te convey by deed or other instrument all of my rights in the Property to the buyer {who may be the Lender] al thoe
public auction, and use the money received to pay the following amounts:

{1} all expanass of the gale, including advertising and salling costs and attorney’'s and auctionesr's Tees;

{2} all amounts that [ owe Lender undar the Agresmant and under this Mortgage; and

(3] any surplus, that amourit remaining after paying (1) and {2}, will be paid to the Borrower or as may be required by law.
If the maoney recaived from the pubdic salse does not pay all of the expenses and amounts | owe Lender under the Agreament and this
Mortgage, | will promptly pay ali amounts remaining due aftar the sale, plus intarest at the rate stated in the Agreemeant.

DESCRIPTION OF THE PROPERTY

The Property is described in {A} through {J} below:

{A] The property which is located at 1239 HIGHWAY 319 CHELSEA, AL. 35043
L ACCRESS

This proparty is in _SHELBY County in the State of __ Al abama . it has the following legal description

SEE ATTACHED EXHIBIT A" P
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[If the property is a caondorminium, the following must be complated:] This property is part of a condeminium project known as
NA
rights in the common elements of the Condominium Project:

(cafted the "Condominium Project”}. This property includes my unit and all of my

{B} All buildings and cther improvaments that are located on the property described in paragraph (A} of this section;
{C} Al rights in other property that | have as ownar of the property described in paragraph (A) of this section. Yhese rights are known as

"masamants, rights and appurtenances attached to the property”;
(D} All rents or royaltias from the property describad in paragraphs {A) and {B) of this section;

(E} AN minera!, ail and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A] of this section,
(F} Al rights that | have in tha tand which lies in the streets or roads in front of, or next 1o, the property describad in paragraph {A) of this
sectian; '

{G) All fixtures that are now or in the future will be on the property described in paragraphs (A) and (B} of this section, and all raplacemeants o
and additions to those fixturas, except for those fixtures, replacements or additions that under the law are "consumer goods™ and that |
acquire more than twenty (20) days after the date of the Agreament;

{H} All of the rights and property described in paragraphs {A} through {F) of this section that t acquire in the future.
[it  All replacements of or additions to the property described n paragraphs {B} through {FI and paragraph {H] ¢f thus section; and

(J} Al judgments, awards and settlsments arising because the property described in paragraphs {A} through (1) of this section has baeon
condamned or damaged in whola or in part lincluding proceeds of insurance); provided, howaver, that any sum received by Lendar witl he

applied to any amounts which | owe under the Agreement.

BORBOWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNEASHIP OF THE PROPERTY

| promise that except for the "exceptions” listed in the description of the Property: (A} | lawfully own the Property; (B] | bhave the nght to
morigage, grant and convey the Property to Lender, and (C) there are no cutstanding claims or charges against the Property.

| give a general warranty of title to Lender. This means that ¥ will be fulty responsible for any losses which Lender suffers because semeone othar
than myself has somea of the rights in the Property which | promise that | have. | promise that | witi defend my awnearship of the Propery against
any claims of such rights.

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS y .

| will promptly pay to Lender when due: all amounts advanced under the Agreemaent; late charges and other charges as stated in the Agreamant
and any amounts expendad by Lender under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lander chooses otherwise, Lender will apply each of my payments under tha Agreement and under Paragraph 1
above in the following order and for the folowing purposes: '

{A} First to pay finance charges then due under the Agraement; and

{B} Next, to late and other charges, if any; and

IC) Next, to Lender's costs and expensas, if any; and

I3} Next, to pay any Advances made under tha Agreement of payments mada under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assassments, and any other charges and fines that may be imposed on the Property and that may be supenor 10 this
Mortgage. | will also make payments due under my lease if { am a tenarm on the Property and | will pay ground rants {11 any] due on the
Property. ! will do this by making payments, when they are due, directly to the persons entitied to them. (In this Mortgege, tha word “perion”
Mmeans any person, organization, governmental authority, or other party.} Upon request, | will give Lender a raceipt which shows that | have
made these payments,

Any claim, demand or charge that is made against property because an obligation has not bean fulfilled i5 known as a "hen”. | will promptly pay
or satisfy all liens against the Proparty that may be superior to this Mortgage. However, this Mortgage does not requirea me to satisly & supoenor
hen if: (a} | agres, in writing, to pay the obligation which gave rise to the superior lien and Lender approves the way in which | agree 1o pay that
obligation; ot {b} |, in good faith, argue or defend against the superior lien in a lawsuit 50 that, during the lawsuit, the supencor ign may not hae
anforcad and no part of the Property must be given up.

Condominium Assessments

if the Proparty includes a unit in a Condominium Project, | will premptly pay when they are dita all assessments impesed by the awners
association or other organization that governs the Cendeminium Project. That associalion or organization will be cealled the "Ownaors
Association”.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Genersily

I will ablain hazard insurance to cover all buildings and other impravements that now are or in the future will be located on the Property. Thae

insurance must cover loss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance policies, and othaer
E hazards for which Lender requires coverage. The insurance must be in tha amounts and for the penods of tima required by Lender. Lender may

not require ma to obtain an amount of coverage that is more than the value of all buildings and other improvements on the Property.

| may choose the insurance company, but my choice is subject to Lender’s approval. Lender may not refuse to approve my chaice unlass the

refusal is reasonable. All of the insurance policies and renewais of those palicies must include what is known as a "standard mortgagee clause”

to pretect Lender. The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the right to hold the

policias and ranewals,

| will pay the preamiums on the insurance policies by paying the insurance company directly when the pramium payments are due. It Lender

requires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | raceive,

If there is a loss or damage 1o the Property, | will prampily notity the insurance company and Lender. If | do not promptly prove to tha insurance

company that the loss or damage occurred, then Lender may do s0.

The amount paid by the insurance company is called "proceeds”. The proceeds will be used to reduce the amaount that | owes 10 Lander under

the Agreament and this Mortgage, unless Lender and 1 have agreed to use the proceeds for repaws, resioration or otharwise.

The Lender has the authority to settle any claim for insurance bensfits and to collect the proceeds. Lander than may use the proceads to raduce

tha amount that | owe to Lender under the Agreement and under this Mortgage or to repair or rastore the Proporty as Lender may see fi

If any proceads ara used to reduce the amount that | owa to Lender under the Agresment, that use will not delay the due dale or change the

amount of any of my monthly payments under the Agreemant and this Mortgage. Haowever, Lender and | may agreae in writing to thosa delays

or changas.

I§ LEHI:IEE’ acquires the Proparty by purchase at foreclosure sale, all of my rights in the insurance policies will belang to Lender. Also. afl of my

rights in any proceeds which are paid because of damage that occurred before the Praperty is acquired by Lander will belong to Lender

Haweavaer, Lender's rights in those proceeds will not be greater than the amount that | ows to Lender under the Agreemant and under this

Mortgage.

(B) Agreements that Apply ta Condominiums

{il If the Property inctudas a unit in a Condominium Project, the Owners Association may maintain a hazard insurance polhcy which covers the
entire Condominium Project.  That policy will be called the "master policy”. 50 long as the master polcy ramains in effect and maaots tha
requiraments stated in this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Property is satisfied; and {b} f there 15 a
contlict, concerning tha use of procesds, between (1) the terms of this Paragraph 4, and {2} the faw or the terms of the declaration, by laws,
regulations or other documents creating or governing tha Condominium Project, then that law or the terms of those documants will gowvern the
use of proceeds. | will promptly give Lendear notice if tha master policy is interrupted or terminated. During any tima that the master pohcy 15
not in effect, the terms of (a} and (b) of this subparagraph 4{BMi)l will not apply.

til If the Property inctudes a unit in a Condominium Project, 1t is possible that proceeds will be paid to me instead of baing used to repar or 10
rostore the Property. | give Lander my rights to those proceeds. All of the proceeds described in this subparagraph 4(Bi{ii} wili be pad to
Lender and will be used to reduce the amount that | owe to Lender under the Agreement and undar this Mortgage. |f any of those proceeds
rernain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to me. The use of proceeds 10 raduce
the amount that | owe to Lander will not be a prapaymant that is subject to the prepayment charge provisions, if any, under the Agreement.
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B, gg:g%ﬁfﬁlﬁmgﬂllﬂﬁﬂﬂﬂ TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS N LEASE, AND AGREEMENTS ABOUT

[A} Agresmesnts about Maintaining the Propearty and Keaping Promises in Leass

| will keep the Proparty in good repair. | will not destroy or substantially change the Property, and | will not allow the Properiy (o
deteriorate. ¥ | do not own but am a tenant on the Property, | will fulfill my obligations under my lease.

(B) Agraaments that Apply to Condominiums

¥ the Property is & unit in a Condominium Project, t will fulfill all of my obligations under the declaration, by-laws, ragulatians and othar

documents that create or govern the Condominium Froject. Also, | will not divide the Property into smatller parts that may bs ownsd

separately (known #s "partition or subdivision™. | will not consent to certain acticns unless | have lirst given Lender notice and obtlained

Lender's consent in writing. Those actions are;

{a] The sbandonment or terminaticn of the Condominium Project unless the abandonment or termination is requirad by law:

{0} Any significant change to the declaration. by-laws or regutaticns of the Owners Assaciation, trust agreement, articies ol incorporatian,
or other documants that create or govern the Condominium Project, including, for example, a change in the percentage of ownerghip
rights hald by unit dwnears in the Condominium Project; and

{cl A decision by the Owners Association to terminate professional management and to begin self-management of the Condarmirnum
project.

6. LENDER’S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (Al | de not keep my promises and agresments made in this Mortgage, or {B} someona, including me, begins a legal proceading that may
significantly affect Lender’s rights in the Property {such as, a legal proceeding in bankruptcy, in prabate, for condemnation, or to enforce laws of
ragulations|, then Lender may do and pay for whatever is nacessary tc protect the Property and Lender’s rights in the Property. Lender's
actions under this Paragraph 6 may include, for example, obtaining insurance on the Property, appearing in court, paying reasonabie attorney’s
fees, and entering gn the Property to make rapairs.

\ will pay tc Lender any amounts, with interest at the same rate stated in tha Agreement, which Lender spends under this Paragraph 6. This
Mortgage will protect Lender in casa | do not kesp this promise to pay thoae amounts, with interast. Intersst on esch amount wiﬂ begin on the
date thaththe amaunt is spamt by Lender. Mowsevear, Landar and | may agree in writing 10 terms of paymeant that sre different from thoss in this
paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have 10 do s0.

7. LENDER’'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
I¥ | sell ar transfar all or part of the Property or any rights in tha Property, Lendar will require 'mmediate Payment in Full,

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My cbligations undegr this Mortgage are binding upon me, upon my heirs and legal representativas in the event of my death, and upon anyohe
who obtains my rights in the Property. :

Lander may allow a person who takes over my rights and obligations tc delay or 10 change the amount of the monthly payments of principal and
intarast dua under the Agresment or under this Mortgage. Even ifilender dgas this, however, that parscn and | will both still be fully obligated
under the Agraement and under thiz Mortgage unless Lender specifically releases me in writing from my obligations, Lender may asilow those
detays or changes for a paron who takes over my rights and ohbligations, even if Lander is requested not to do so. Lender witl not be requirad to
bring a lawsuwit against such a parson for not fulfilling obligations under the Agreemant or under this Mortgage, sven if Lender 15 requested 1o do
$0.

9. CONTINUATION OF LENDER'S RIGHTS

Evan i Lender does not exercise or enfarce any right of Landar under tha'Agrﬂamant, this Mortgage or under the law, Lendar wiil still hava all of
those rights and may exercise and anforca them in the future. Even if Lender obtaing insurance, pays texes, or pays other claimsa, chargoes or
liens against the Property, Lender will atill have the right to deamand that | make Immaediate Paymeant in Full of the amount that | owe to Lender
under the Agraement and under this Marigage.

10. I&FﬁNF?rfg;ISS ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS CONCEANING

Each of Lender’'s rights under this Mortgage s separate. Lender may exercise and enforce one ar more of those rights, as well as any of
Lander’'s othar rights undar tha law, ona at 2 tims or all at oncea,

't morg than one person asigns this Mortgage as Borrower, each of ug is fully obligated to keep all of Borrower's promises and obligations
containgad in this Mortgage. Lender may anforce Lender’s rights under this Mortgage against sach of us individually or against all of us tegether.
This means that any one of us may be required to pay all of the amounts owed under the Agreament and under this Morigage. Howevar, 1l one
of us doas not sigh tha Agresment, than: . [A) that parson is signing this Martgage only to give that person’s rights in the Praperty 1o Lender
under the tarms of this Mortgage, and (B! that persan is not personally obligatad to make payments or to act under the Agraemant of under 1his
Mortgege.

The captians and titles of this Mortgage are for convenience only. Thay may not be usad to intarpret or to defina the terms of this Mortgage

11. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govarn this Mortgage. The law of the State of Alabasma will govern the
Agreemant. !If any term of this Mortgage or of the Agreement conflicts with tha law, all other terms of this Mortgage and of the Agreemant waill
still remain in affect if they can be given effect without the conflicting term. This means that any tarms of this Mortgage and of the Agreemem
which conflict with the |1aw £an be saparatac from the remaining terms, and the remaining terms will still be enforcad.

E By sigring, #‘Mnnu ge | agree to all of the above.

2 <

STATE OF ALABAMA, }
COUNTY OF JEFFERSON I

|, __the undersigned authority . 8 notary Public in and for said County, in said State, hereby certity that

signed to the foregoing instrument, and who ALS known to ma, acknowledged before me on this day that, beng

informed of the contants of this instrumant, thﬂ}f executed the same voluntarily on the day the same bears Jate.
Given under my hand and aofficial seal this 29th day of January, 1948 -

My commigsion axp.iras: - A0~ A0 %J&/ %J

Motary Public
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m{m IIAII

A part of the Lots 2 and 3, Block 2, Gilbert Estates (1964) and the SW 1/4 of the NW
1/4ol’,Sectian3andtheSEll4ﬂftheNElMofSecu‘on,TownshipZOSnuth,Rangel
West, Shelby County, Alabama, more particularly described by metes and bounds as
follows: -

Commence at the SE corner of the SW 1/4 of the NW 1/4 of Section 3, Township 20 -
South, Range 1 West, Shelby County, Alabama, and run thence westerly along the
south line of said quarter-quarter a distance of 69.84 feet to a point; thence turn 00
qunmsﬁﬂummnﬁﬂﬁimmmMBldiamdumuhmcummﬂdyahngsﬁdqmwnupqmuuwﬁhw
708.78 feet to a point; thence turn 36 degrees 57 minutes 51 seconds right and run
Northwesterly 692.14 feet to the point of beginning of the property being described:;
mencemnﬁnmakmghﬂdesuihedmmm_m&etmapoimmthew ~
marginofShelbyColmtyﬂighwayNo.Mhacmemthekuhaﬁngamtralmgle
oFQdWSZuﬁnmnmﬁsmdaradimoﬂ,ﬂs.lsfeet;thmturnmugrem
24 minutes 50 seconds right to chord and run Northeasterly along the chord of said
curve a chord distance of 256.00 feet to a point; thence turn 93 degrees 03 minutes 24
seconds right from chord and run Southeasterly 400.00 feet to a poiot; thence turn 86
degrees 48 minutes 19 seconds right and m%mu%hwma!yzsl:m feet to the point of

becinning.
Thnot & 1998-0377&

a2/ 04/71998-0377E
0iz26 PM CERTIF1ED
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