STATE OF ALABAMA. )

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and enterad into on this 22nd day of D& cembexr 19 97 | by and batween
DERRELL J CHAMBLEE A MARRIED MAN CHERYL A CHAMBLEE HIS WIFE
‘hereinafter referred to as "Mortgagor™) and COLONIAL BANK

lherainafter raferrad 10 as "Mortgagee”™).
- -
MWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby execuies this Mortgage 1o secure the payment of 5§730,560.38
geven Hundred Thirty Thousand Five Hundred Sixty And 38/100 Deocllars

as evidenced by promissory note of evan data herewith and payable in accordance with the terms of said nots.

WHEREAS, Mortgagor may hareafter become turther indebted to Mortgagee as may be evidenced by promisscry notei(s| orf otherwise, and it 15 tha
intent of the parties hereto that this mortgage shaill secure any and &l indebtednessies} of Mortgager to Mortgagee, whather now existing or hereafiar
arising, due or to become due, absalute or contingent, liquidated or unliguidated, direct or indirect, and this mortgage i 10 BBCUre notl anly tha
indebtedness evidenced by the note hereinabove spacifically referred to, but any and all other debts, obligations or kabikties of Mortgagor o Martgagan,
now existing or hereafter arising, and any and all extensions or renewals of same, ar any part thereof, whether evidenced by note, gpen account,
andorsement, guaranty, pledge or otharwise,

NOW, THEREFORE, Mortgagor and all others exscuting this mortgage, in consideration of the premises, and to secure the paymaean! of sad
indebtedness evidenced by note hersinabove specifically referred to, and any and all other indebtedness(es] due or tc become due as hefeinabowve
generally referred to, and the compliance with all of the covenants and stipulations herein containad, has bargained and sold. and doas hereby grant,
bargain, sell, alien, convey, transfer and mortgags unto Mortgagee, its successors and assigns, the following described real estate, together wih
buildings and improvements thereon hereinafter sometimes called the "real astate” or the "mortgaged raal estate”), lying and being siluated

in the County of SHELBY L State of Alabama, and more particularty described as follows, to-wil:
LOT 27, EXCEPT THE EAST 10 FEET OF THE SCUTH 21%.95 FEET,

AND ALL OF LOT 25, BROOKSTONE ESTATES, SECTOR TWO, AS

RECORDED IN MAP BOCK 5, PAGE 14, IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA.

PROPERTY ADDRESS: 925 VALLEY VIEW ROAD INDIAN SPRINGS

ALABAMA 35124,
THIS IS THE HOMESTEAD OF DERRELL J CHAMBLEE AND HIS WIFE

CHERYL A CHAMBLEE.

Inst # 1998-03bU1

.

togethar with all awards raceived through eminent domain, ang payments upon any insurance policies covering the roal astata, and all rights, privilegos,
tenements, and appurtenances thereunto balanging or in anywise appertaining tc said real estate including easemants and rights-of-way appurtenant
therete and all gas, steam, elactric and othar heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and ather fixtures
appertaining 1o the real astate and improvemants located thereon, afl of which sha!l be deemed realty and conveyed by this mortgage.

r0O HAVE AND TO HOLD the real estate, and avary part thereof, unto Mortgages, its sUCCesSOfs and assigns forever. And Mortgagor covenants
with Marigagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as atoresmd: that 1the real
astate is fres of all encumbrances except as herein set cut, and Mortgagor will warrant and forever defend the title tc the real sstate unto Morigagee.
its succassors and assigns, agsinst the lawful claims of all persons whomsoaver,

THIS MORTGAGE IS MADE, howaver, subject to the fallowing covenants, conditions, agreements, and provisions:

1. That Mortgagor shalt pay the said indebtedness|es) secured hereby and interest theraon when and as it (thay| shall becoma due, whethet n
coursa of under any condition, covenant or agreemsent herein contained, together with any other indebtadnass(es) which Mortgagor may owe [0
Mortgagee, it beinp further agreed that any statemant, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. {a} That Mortgagor shall provide, maintain and daliver to Mortgages policies of fire insurance {with exiended coverage), and such other insurance
as Mortgagee may from time t0 time raquire in companies, form, types, and amounts, and shall assign, with andorsements satisfactory to Morigaguee,
and raliver to Morigagee with mortgagee clauses satistactory to Mortgagee all insurance policies of any kind ar in pny amount now or horaatter issued
with respact 1o the real estata. Not lster than the firet day fallowing the expiration date of any and all such insurance policies and at any nme upan
raquest of Mortgages. Mortgagor shall turnish Mortgagee certificates of insurance issued by insurance companias satisfactory to Morigngee showing
that tha amount and type of insurance required by Mortgagea hereunder is in effact. All renewal policias, with premwums paid, shall be debvered to
Mortgagee al least thirty (30} days before the expiration of the old palicies. f any insurance, or any part thereof, shall expire,
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or be withdrawn or becoms void or unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failura or
impairment of the capital of any company by which the insurance may then be carried, or if for any reason whatever the insurance shall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortgages new insurance on the prermses, satisfactory to Mortgapee. If Mortgagor
fails to procure and deliver such neaw insurance, Mortgagee may. but shall nat be obligated to, procure same, and upon demand, Mortgagor shall
reimburse Morigagee all such costs expended with interest on such advance at the rate set forth in the note securad hereby. Mortgagor shall give
immediate notice in writing to Mortgages of any loss, injury or damage affecting the mortgaged resal estate caused by any casualty or occurrence. Full
power is hareby conferrad on Morwgages to settie and compromise claims under all policies and to damand, recaive, and recaipt far all monies bacoming
payable thersunder and to sseign absolutely all policies to any holder aof the note or ta the grantee of the real astate in the avant of tha foraclosura of
this mortgagee and sacurity agraamant or other transfar of title to the real estate in axtinguishment of the indebtedness({es) securaed hergby. In the svent
of loss covered by any of the policies of insurance herein refaerred to, sach individual msureanca company congerned is hareby authorized and diractad to
make payment for such loss directly to the Mortgagee instead of to the Mortgagar and the Mortgagee jointly, and the nsurance proceeds, aiter
deducting all costs of collection, including reasonable attorneys’ fess, may be applied by the Mortgagee at its option, either as a payment on account of
the indebtadness{es}, secured hereby, whether or not then due or payable, or toward the rastoration, reconstruction, repar, or alteration of the raal
astate, aither to the portion thereaf by which said loss was sustained or any othar portion thereof.

{b) That together with and in adgition to tha monthly paymaent of principal and interest, and on tha same date on which the principal and intarest are
payable under the terms aof the note securad heareby, Mortgagor, if raquired by Mortgages, shall deposit with the Mortgages, in a non-interast basnng
account, a sum equal to one-twelfth {1/12) of the yearly taxes and assessmants which may be levied against the real astate and which may attain
pricrity over this mortgage. and ground rants, if any, plus one-twsalfth (1/12) of the yearly premiums for insurance that will bacoma dus and payable 10
ranew the insurance or the real estate for coverage against loss by fire or such other hazard as rmay reasonably be required by thea Morigagas. Tho
amount of suth taxes, assessments, ground rents, and pramiums when unknown, shall be sstimated by the Mortgagee, Il the amoant of funds bald
shall exceed at any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and
insurance premiums as they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Moertgagea may detarmina, If the amount of
the funds held shall not be sufficient at eny time to pay taxes, assessmeants, ground rents, and insurance premiums as they fall due, Mortgagor shall
pay to Mortgagee any amount necessary tc make up the deficiency upon notice from Mortgagee to Mortgagor requesting payment thereof. Upon
payment in full of all sums secured by this mortgage, Mortgages shall promptly refund to Martgagor any funds hald.

{c} That Mortgagor shall pay and discharge Bs the same becoma due all taxes and assessments that may accrue, be lavied, or assassed upon thy
raal astate or any part theraof, which may be or become a lien prior to this mortgage or have priority in payment to the indebtednessies] secured
herebiy, or upen Mortgagee’s interest therein or upon this mortgage or tha indebtednassies) or evidence of indebtedness(es) secured haraby, without
regard to any law heretafore or hereafter enacted imposing paymant of the whole or any part(s| thereof upon Morigagee; upon the passage of any law
imposing the payment of the whole or any part thereof upon Mortgagee or upon the rendering by an appedlate court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperativa, then the indebtednessies) secured hereby without deduction shall, at the option of
Martgagee, become immediately dus and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgapor
shall not suffar or pprmit any such taxes on the said real sstate 1@ bacome or remain delinquent or permit any part thereof or any interest theren 1o bo
sold for any taxes or assessments: and further shall furnish annually to Mostgagee, prior t0 the date when they become dalinguent certificatas or
raceipts of the proper offices showing full payment of all such taxes and assassmants.

3. That the real estate and the improvemants thareon shall ha kapt in good condition and no waste committed or permitted thereon.

4. That no building ar other improvement on the real estate sha¥t be structyrally altered, removed or demolished, without the Mortgagee’s pnors
written consant, nor shall any fixtura or chattel covered by this mortgage ahd adapted to the proper use and enjoyment of the real estate be removad ai
any tima without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the avent of any breach of this covenant
tha Mortgagee may, in addition to any other rights or remedias, at any time thereafter, declare the whole of the indebtedness(es) secured heraby
immadiately dus and payable.

5. That Mortgagor agrees that the indebtednessi{as) hereby secured shall a1t once become due and psyable and this morigage subjoct to foreclosure
as provided for herein, at the option of holder hereof, whan and if any statement of lien is fited under the statutes of Alabama relating to tha hans of
mechanics and materialman, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
ar any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting junsdiction
over the real estate and any and all lagal requiremants shall be fully complied with by Mortgagor,

7. That if Mortgager fads to insure the reat estate as hersinabove provided, or to pay all or any pan of the 1axes or assessments levied. accrued or
assessed upon Or against the real estate or the indebtedness(ss) secured hereby, or any interast of Mortgagea in either, or faile to pay immaediately and
discharge any and all tans, debts, andfor charges which might bacome lians supserior to the lian of this mortgage. Mortgagee may. at its option, insure
the real estate and/or pay ssid taxes, assessments, debts, liens and/or charges and any mgney which Mortgages shall have so paid shall conatrtute a
debt to Mortgagee additional ta the indebtedness{es) secured hereby; shall be sacured by this mortgage; shall bear the in- terest et out n the note
hereinabove raferred to from data paid or incurred; and, at the option of Mortgagee, shall be immediately due and payabla.

8. That Mortgagar agrees that no delay or faidure of Mortgagee to exercise any option to declare the maturity of any indobtednossias) sacured by
this mortgage, shall be taken or deamed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present
default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altared or changed except as svidenced n
writing, signed by tha Mortgagor and by the holder hereof. and the procurement of insurance or the payment of taxes or othar hieng, debts or chargos
by Mortgagee shall not ba taken or construed as a waiver of its right to declare the maturity of the indebtednessies) haraby secured by reason of the
failure of Martgagor 10 procure such insurance or to pay such taxes, debts, liens or charges.

9 That if Mortgagee shall be made a party to any suit involving the title to the real estate and emplays an attorney to represant it therain, of i
Mortgages emplays an attorney to assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports tc be superior to
the lien of this mortgage in any respect, Mortgagor will pay to Moertgagee, when the same becomes due, such attorney’s fee as may be permitted by
law and as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the hen of 1his martgage
in addition to the indebtednessias) secured hereby, and shall bear interest from the data it is paid or incurred at the rate set cut in the note herginahove
refarred to and shall be at once due and payable.

DLHI.‘J. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims of ancumbrances
solight to be fixed upon the real astate hereby conveyed, whether such claims or encumbrances be wvalid or not, shall become a part of the
indeblednessies) hareby sacured.

11. That Mortgagor agreas to pay & reasonable attorney’'s fes as may be permitted by law to Mortgagee should the Mortgages amplay an attorney
to cotloct any indebtednessies) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to ke self executing, Mortgagor, afier the
aliowance of a condemnation ciaim or award, and the ascertainmant of the amount due thereon, and the issuing of a warrant by the condamnor ftor the
paymant tharecf, shall execute, at Mortgagee’'s request, and forthwith deliver 10 Mortgagee, a valid assignment in recordable form, assigning all of suh
condemnaticn claims, awards or damages 1o Mortgagee, but not in excess of an ampunt sufficient to pay, satisfy and discharge the principal sum of
this morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with intﬂrest therson at the rate speciied herein, or in
the note which this mortgage secures, to the date of payment, whather such remaining principat sum is then due ar not by tha terms ol said note or of
this moartgage

13, That if Mortgagoer shall maka default in the payment of any of the indebtednsassias) hereby secured, or in the performance of any of the terms or
conditions hereof, Mortgagee may proceed to collect the rant, income and profits from the real estate, either with or without the appoiniment ot a
raceivar; any rents, incoma and profits collected by Mortgageae prior to foreclosure of this mortgage, less the cost of collecting the same, including any
raal ostate commission or attorney’s fee incurred, shalt be credited first to advances with interest thergon, then to interest due on the principal
ndabtadness, and the remainder, if any, to tha principal debt(s}l hereby sacurad.

14. That 11 s turther agreed that if Mortgagor shall fail to pay, or cause 10 ba paid, the whole or any portion of the principal sum, or any installment
of interast thereon, or any other indebtednessi(es) the payment of which is bereby sacured, as they or any of tham matura, either by lapse of timeg o
otherwise, in accordance with the agresments and covenants hersin contained, or shoutd default be made in the payment of any mechamc’s hen.
materialmen’s lign, iNsUrance pramiums, taxes o7 assessments now, or which may hereafter be, levied against, or which may become 2 lren an, the real
sstate. of should default ba made in any of the covenants, conditions and agreements herein contained, then and in that event the whole cf sawd
prncipal sum, with interest thereon, and all other indebtedness{es) secured hareby, shall, at the option of the then holder o sad indebtednessies!. be
and becume mmadiataly due and payable and the holder ot the indebterdnessias) hereby secured shall have the right to entar upon and take posSEessIGn
of the real estate, and after, or without, taking such possession of the sama, sell the mortgaged real estate at public outcry, in tront of the courthouse
door of the county wherein the reat estata is locatad, tc the highest bidder for cash, either in parson or by auctioneer, after first giving notice of the
time, place, and terms of such sale by publication once a week for three (3] successive weaks in some newspaper published in said county, and, upon
tha paymant of tha purchase money, the Mortgagee or any person conducting said sale for it is authorized and empowered to executa to the purchaser
at said sale a deed to the real estate so purchased in the name and on behalt of Mortgagor, and the certificate ot the holder of the mortgape
indebtednoss, appointing said auctionaer tc make such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption
from this mortgage may be foraclosed by sdit in any court of competent jurisdiction as now provided by law in tha casa of past duw mortgages, ihe
Mortgagee, or the then holder of the indebtedness{esl heraby securad, may bid at such sale and become the purchaser of tha real astate if the highesi
bidder therafore. The proceeds of any such sale shall be appliad (a) ta the expenses incurrad in making the sale and in all prior efforis to effect
collaction of the indebtedness(as} securad hereby, including a reasonable attornay’s fae, or reasonable attorneys’ fees, as parmitted by law lor such
services as may ba, or have bean, necessary in any one or more of tha foreclosure of this mortgage, of the collaction of said indebiedness{es), and nof
tho pursuit of any afforts theretofore directed to that end, including, but witheut limitation 1o, the defense of any procesdings instituted by tho
Martgagor or anyona liable for satd indebtadness{es) or interasted in the mortgaged
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eal estate to prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b] to the payment ol whatevar
um or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this mortgage, togather with interast theraon: {c
o the paymant and satisfaction of said indebtednesslss) and interest theraon specificallv reterrad to haresinabove to the day of sale and any othar
ndebiadnessies) secured by this mortgage: and idl the balance, if any, shall be paid over to Mortgagor, or Mortgagor's SUCCOssOrs or assigns. In any ;
want, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchass money. i

|

15. That in tha svent of the anhctment of any law by the State of Alabama, after the dete of this mortgage, deducting rom the value af tha real ',
istate for the purpose of taxation any lien theraen, or imposing any liability upon Mortgagee, in respact of the indebtednessies) sacured harsby, o ;
:hanging in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or tha manner of collaction ol any such
axes. 50 88 to affact this mortgage. Mortgagor shall pay any such cbligation imposed on Mortgagee theraby, and in tha avent Mortgagor fails to pay
.uch obligation or is prohibited by law from making such paymaent, the whole of the principal sum secured by this mortgage, together with the interest
jue thereon shall, at the option of Mortgagee, without notlce to any party, become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor’'s property be appointad;, or should Mortgagor
ntentionally damage or attempt to remove any improvements upon said martgaged real estate: or should it be discovered after the execution and
felivery of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior 1o the lien heraot; or in
-asp of an error or dafect in the above described note or this instrumant or in the exscution or the acknowledgment theraof; or if a homestead claim be
;et up to the real estate of any part thereof adverse 1o this mortgage and if the said Mortgagor shall fail for thirty {30} days after demand by the
viortgagee, or ather holder or holders of said indebtedness{es}, to correct such defects in the title or to ramove any such lien or sncumbrance or

Jomestead claim, or to correct any error in said note or this instrument or its executicn, than, pon any such default, fsdure or gonungency, the
dortgagee. or other holder or holders of said indebtadness{es), or any part thareof, ehall have the option or right, without notice or demand, 10 declare
31l of Eaid indebtednessies) then remaining unpaid immaediately due and payable, and may immadiately or at any time thereafter foraclose thas morigage
sy the power of sale herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es), may alect,

17. That no right, title or interast in or to the mortgaged real estate, or any part thereof, shall ba sold, transterred, assigned, conveyed, mortgaged
3r ancumbared by a lien at any time prior to the payment in full of the indebtednessies) secured hareby without first ebtaining the pnor written consend
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the avent of any viclation of this prowsion,
the entire unpaid balance of the indebtedness({es} secured hereby, togethar with all interest thereon, shall become dus and payabla immediately al the
aption of Mortgagea without notice to Mortgagor, and shall be racoverable by Mortgagee forthwith or at any time thereafter without stay of axecution
ar other process and failure of Mortgagor to pay all monies to Mortgagee secured by thls mortgage shall be an act of dafault sntiting Mortyageae 10
loraclose this mortgage in accardance with the terms hereof. '

18 That it is tha intent of the Mortgagor and Mortgagee to secure any and ali indebtednassies) of said Mortgagor 1o Mortgages, now exisung or
herealter arising, due or to become due, absolute or contingsnt, hquidated or unliquidated, direct or indirect, and this mortgage is imended ard does
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and lisbilities of said Mortpagor 1o
said Mortgagee, whether now existing or hereafter arising, and any and all axtansions or renewals of sama, or any part theranf, at any time batore
actual satisfaction ahd cancelistion of this mortgage in the Probate Office where racorded, and whether the same be avidenced by promissory note,
open account, endorsement, guaranty agreement, pledge agreement, of otharwise; that it is expressly agreed that any indebredness at any hime
sacured hareby may be extended, rearranged or renewsad and that any part of the secunty herain described may be waived or relassad without n
anywise altering, varying or diminishing the force, effect or lien of thus mortgage; ‘and this mortgage shall continue as a first lian on all of the real eatats
and other property and rights coversed hareby and not expressly released ubtil all sums with interast and charges hereby secured ara fully pad. and 0o
other sacurity now existing or hereafter taken to secure the paymant of said indebtednessies) or any part thereof shall in any manner be impaired or
aftected by the exacution of this mortgage; and no security subsequently taken by Mortgagae or other holder or holders of said indebtednass(es) shall m
any manner impair or affect the securlty given by this mortgage; and all security for the paymant of said indebtedness(esl or any part therecl shall be
taken, considered and held as cumulative.

19, That Mortgagor agrees for itsalf and any and all persons ar concerns claiming by, through or under Mortgagor, that it it or any one of more Tl
them shall hold possession of the above described real estata or any part thereof subsequent to foreclosure hereunder, it or the parties so holding
possession shall become and be considerad as tenants at will of tha purchaser of purchasers at such foreclosure sala; and any such tenant failing o
refusing to surrander passaession upon demand shall ba guifty of farcible detainer and shall be liable to such purchaser or purchasers lar reasonabls
rantal of the roal estate, and shall be subject to eviction snd ramoval, forcible or otherwise, with or without procees of law, and all damages which may
be sustained by sny such tenant as a result thereof being hereby axprassly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate, and neithar do nor negltect. nor permit 1o be done, anything which may diminish or impair thair vatue, or the rents provided for theren, or
the intarest of the lessor or of the Mortgagee tharein ar thereunder.

21. That Mortgagor shall furnish 1o Mortgagee within Thi rty | 30 | days after tha close of each I

of Mortgagor, such financial records as the holder of this martgage may require including, but not limited to, an annual statement of the aperation of 1he
real Bstate which shall include ennual statements itemizing the income and expenses, an itemized rent roll, togethar with a complete hinancial statement
of Mortgagor's assaets and liabilities and it profit and loss statement. Such statement shall be prepared by certifiad public accountant accaptable 1o
Mortgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given 10 Morgageae al no expensa to
Mortgagea.

99 That if the indebtedness aevidenced by tha note specifically referred to hereinabove is being advanced by Mortgagee to Martgagor under the
terms and provisions and in accordance with a loan agresmant or construction loan agresment ("agreement™], the terms and provisions of saud
agreement are hereby incorporated by reference as part of this mortgage as if fully gat out herein, and any default in the perfermance of the provisions
thereof, or any contract or agresment between Mortgagor and Mortgagea, chall canstitute a defsuit hareunder entitling Mortgagee 10 exercise the
remedies provided herain, tncluding the right to foreclose this mortgage in accordance with the terme hereof; that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advancad in accordance with an agreement dated Dec. 22, 1997
and is secured by this martgaga.

273. That in the event this mortgage is sacand and subordinate to any prior mortgageis) and in the event the Martgagor should fal to make any
payments which become due on said prior rmortgage{s), or should default in any pf the ather terms, provisions and conditions of said pfior morigage(s)
ockur. then such defsult under the prior mortgage(sl shait constitute an event of default under the terms and provisions of this martgage, and the
Martgagee herain may, at ite option, declare the entire indebtadnass(es) securad by this morigage immediately due and payable and if paymaont s not
prompily mads, then declare this mortgage in default and subject ta toreclosure, provided that the Mortgagee herein may, at its optien, maka. on behall
of Mortgagor, any such payments which become due on gaid prior mortgage(s), or incur any such expansa or ablgations on behall of Mortgagor, n
connacton with the said prior mortgagels), in order ta prevent the foreclosure of said prior mortgageis}, and all such amounts so expanded by tho
within Mortgages on behalf of said Martgagor shall become a debt to tha Mortgagea and sha!l be sacured by this mortgage and shall bear interast fram
the date of paymant at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once duu
and payable, entiting the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagea’s option, the nght to foreclose this
mortgage.

24 That provided always that if Mortgagor pays the indebtednassies) secured by this mortgage, and reimburses Mortgagee, its succasscrs and
assigns, for any amount it may have expended pursuant to the authorization of this morigage, including without limitation, sums spent in payment of
taxes, ASSBSSMBNLS, insurance or other lisns and interest thereon, and shall do and perform all other acts and things herein agreed to be dane, thvs
convayance shall be null and void; otherwise it shall remain in full force and etfect.

25. That any promise madse by Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall not b
waived thersby, and as to such debts the Mortgagor waives atl rights of axemption under the jaws and Constitution of the Stata of Alabama and agrens
1o pay as permittad by law a reasonable attorney’s fee for the collection thereof.

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop
Mortgagee from afterwards exercising same or any other option at any tlme, and the payment. or contracting 0 pay, by Maorigagea of anything

Martgagor has hereln agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Maorigagee from foreclosing this mortgage on account of such failure of Mortgagor,

37 Thal wherever and whenever in this mortgage it shall be required or permitted that notice of darmand be given gr served by any party, such

notice or dermand shall be given or served, and shall not be desemed to have been givan of served unless in writing and forwarded by raegistered or
cartified mail, raturn receipt raquested, addressed as follows:

To Mortgagor: DERRELL: J CHAMBLEE

- -

925 VALLEY VIEW ROAD

_INDIAN SPRINGS, AL 35124

J—

Ta Mortgages: Colonial ﬁnnl:
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28. That singular of plurai words used herein to designate the Mortgagor shall be construed to refer to the makar of this mortgsge, and all
covenants and agresments herain containad shall bind the successors and assigns of the Mortgagor, and every option. right and privitege herein

resorved or sacured to Mortgagee shall inure 10 the benefit of its succassors and assigns,

29. That the unenforceability or invalidity of any provision or pravisions of this mortgage shall not render any other provision or provisions harem
contained unenforceable or invalid. All rights or remedies of Mortgagee hersunder are cumulative and not alternative, and are in addition to those

provided by law,
IN WITNESS WHEREOF, the undersigned {has) (havel set {its} (his) {her) {their} handi{s) and seal{s], on the day and year first above written.

WITNESSES:
| }/Z (SEAL)
J CHAMBLEE,
] f (SEAL}
H / e :
- 6( C_,L:‘ E,'--h_,.-\' - A
A CHAMBLEE
. {SEALI
LHB/wp
{nst #-1598#03501
$ .
UE/U&!iﬂHB*Uﬁﬁpi
14 =44 AM EEHWlFltJI
SHELBY COUNTY Wpor W PROBATE
noé  ShA 111,90
STATE OF ALABAMA }

COUNTY J

Derrell J. Chamblee and

l, the undersigned, a Notary Public in and for said County, in said State, hereby cartify that

Cheryl A. Chamblee

whose namels) {is) (are) signed to the foragoing conveyance and who (is] (arel known to ma, acknowledged tefore me on this day that, being informed
ot the contents of the convayance, (he) (she) (thay) pxecuted the same voluntarily on the day the sama bears dato.

day of December .19 97

Nitary Public

Given under my hand and official seal this the 27nd

STATE OF ALABAMA, ) , foes

COUNTY )

{, the undarsigned, a Notary Pubtic in and for said County, in said State, heraby certify that

whose name as of is wigned ¢ ithe foragoing
conveyance and who is known to me, acknowledged before me on this day that, baing informed of the contents of the conveyance, he, as such ofticer

and with full autharity, executed the same voluntarily for and as the act of said corparation.

Given under my hand and ¢fficial seal this the day of .19

Notary Public

This instrumant preparad by JEIFFERSON ] . .

Colonial Bank

P O BOX 1887
BIRMINGHAM, AL 35203
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