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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

/

e

STATE OF ALABAMA

SHELBY COUNTY .
\ s ¢/

1.

LNOW ALL MEN BY THESE PRESENTS: That whereas Michael 8. Glenn and wife, Jeannine B. Glenn 'E

}

. 44
become justly indebted to REGIONS BANK, Birmingham . Alabama 1"“9!13::%‘1.
pursuant o an open-end line of credil for an initial advance ol g

L
(% y Dollars, and for all FUTURE ADYANCES, provided, however, thal the maximum indebledness atany one Hw-:
shall not exceed Fifteen Thousand and No/100 - - ——— E
_ .
(% 15, 000.00 ) Dollars, which said FUTURE ADVANCES Morigagee is obligated to make pursuant Lo the terms and cangdifions o

that certain EQUITY ASSETLINE AGREEMENT 1 AGREEMENT "), contemporaneously entered inte by and belween Morigagors and Morigagee

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration ol the premises and in order {i}. to secure the payment of all indebicdness of Marlgagors ta Marlgagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, inclyding, "I-"ithl:!ul fimitation, the said initial advance and any and all FUTURE
A DVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or exlensions of same, {i1) to sevure the paynwent of all other
indebledness, now or hereafter owed, by Mortgagotrs, or any of thern, 10 Morgagee, nol incurred pursuant Lo said AGREFMENT, except that Morigagors
nome shall not secure any such other indebtedness incurred for personal, family, or household purposes. and {i} 1o secure compliance with all of 1w

slipulations contained in said AGREEMENT and contained herein, the said
Michael 8. Glenn and wife, Jeannine 8. Gleon

{"*Muorigagurs'') do hereby grant, bargain, sell and convey unio said Mongagee the following descrnibed real estate in

Shelby County, State of Alabama, viZ:

Lot 29, according to the Survey of The Highlands, Znd Sector, as recorded in Map Book
18, Page 48, 1in the Probate Office of Shelby County, Alabama.
Minerals and mining rights excepted.

Mortgage by Michael S. Glemn and Jeannine A. Glenn, his wife, to Regions Mortgage,
Inc., in the amount of $155,000.00, dated November 24, 1997, and recorded in

Michael Shawn Glenn and Michael 5. Glenn are one and the same.

Jeannine B. Glenn and Jeannine Bernadette Glenn are one and the same.
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opether with all rents and other revenues thereof and all rights, privileges, casemaents, lenemetils, interesls, impravemetits and appuriesances Iercumine
belonging o1 In any wise apperiaining, including any alter-acquired litle and easements and all rights, fitle and interest now ar heeaticr owned iy dhe
Morgagors in and to all buildings and improvements, sI0Tm and screen windows and doors, gas, steam, electric and other heating, hghhing, sentilarie, ol
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and ¢ther equipment and fixtures attached or apperlanmig 1o sind
premises, all of which {(“‘mortgaged property ™) shall be deemed realty and conveyed by this mongage.

TO HAVE AND T0O HQLD the same and very part thereol the said Mortgagee, 115 Saocessors and assigns jorever.

And Tur the purpose of further (1) sevuring the payment of all indebledness ol Mortgagors o Morfgagee incurred pursuant the TOALITY
ANKETLINE AGREEMENT, including. without limitation, the said initial advance and any and all FUTLURE ADVANCES made oy Sotiages put s
o said AGREEMENT, including any renewals o extensions of same, (i) securing the payinent of all other indebtedness, o of hereafier vwed, b
Mortggars o Mortgagee, nol (neurred puesuant 1o aaid AGREEMENT., except that Maortgagers” bome shall not secure anh wiivh other nrdebicdingss
incurred o1 personal, Tnnily, ot houschold purposes, and (i) secunng compliance with all of the stiplations contamned b said ACHREEMEST and
contairted herein, e Mongagors covenant and agree as tollows:

. ‘Inat they are lawlully seized in fee and possessed of said mortgaged property andd have a good right 10 convey the same as aboresid, that ey
will warrant and forever defend the title against the law ful claims ol ali persons whomsoever, and thal said property s Tree and Jear ol all encumibranges, -
casermnents and restrictions not herein specifically mentioned.

2 That they will pay al! taxes, assessments, o1 othet bens and cneumbrances taking priority over this mortgage when inposed tegally apon saud murigaped
property and should defauit be made 1in the payment ol same, or any pan thereol, saw Mortgagee may make advances pursuant fo the AGREFMENT and «ecunred
herchy to pay e sime

1. That they will keep the buildings on said premises continuousily il]hllf,f.‘d 1 such ameunts, and in such manner as niay be satndactony e M
“Mortgager against loss by fire and such olher hazards as Morigagee may specify, with loss, i any, pavable 1o said Morigagee, and will dopnaw with
Maortgagee podicies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be ohlmhed from o perat ol ?
Mortgagors choice, provided, however, that Mortgagee 1eserves the right 1o refuse ro accepl, for reasonable catrse, an insurer ofiered hy Mortgaparns '
Muortzagors shall give immediale notice in writing Lo Morigagee ol any Toss or damages 1o vdid premises caused by any casually . 18 Mg agors Ll 1o
keep saicd property insured as above specilied, (the Mortgapee may insute said property Torirs insurable value against loss by fire oo othuer hazards bor the
henelit of the Mortgagee. Fhe proceeds of such insurance shall be paid by insurer to Mortgagee whivh iy hereby granted full powes toscttle and vem
promise claims under all policies and to demand, receive and receipt (or all <uins hecoming duc thercunder; said progeads, 1 collevted, 1o be credited o the
clebtedness secured by this mortgage, less cosl of collecting same, or Lo he used 10 repaiting of reconstructing the premises as the Mortpagee iy elowt; all
amoutils w0 expended by ssid Mortgagee Tor insurance of for the payment of Bves, assessments O any sther prior liens shall become adebt due 1N
Morteapee additional to the indehtedness werein described and at once payible without demand upon or notice to any person, and shall beseoared baothe
Lien of this miorigage and shall bear interest at the highest tegal rate Tron date of pavment by said Mortgagee and, ifany aohion ar i tion by the Moty avos
11 these respects s adversely affected the Morigagee's sceurily hereunder or i right of the Mortgagee in the smortpaeed propents, thiery, ol flie cloegTeors ol
the Mortpapee and withoul nolice 10 any person, the Mo trager may declare the entiee idebietdiiess sevuted Py ths e teape dare aed s abbe et
moreage sihicet o foreclosure and same may he foreclosed as hereinatter pronaded

1, 1o take good care of the mortgaged property above deseribed and not commit oF permil any waste thereon, atd 1o heep the same repared od at
al] Liftes 1o maintain the same i as good condition as 16 now i, reasonable wear and tear alone excepted.

S Thal no detay or failure of 1the Mortgagee 1o excroise any oplion ta declare the maturity of amy debt seoured by this mongage shoall e Tk on
devined s a waiver af the right 1o exercse such option or to deddare such fartciture cither as te past o1 present detault oo the part ol watd Sl Lragors, el
that the procuremient ol insurance or paymenl ol taxes by the Morngagee shall not be taken o deemed as g waiver of the nght o declare the matanns of the
Grdehiedness hereby secured by reason ol the Tailure of the Mortgagors o proctre wuch imsuranee or to pas such taxes, itheing agreed it o fesns or o
dions comtained i this mortgage can be waived, altered, or changed cxcept as evidenced in writing signed by the Maortgapors and b the Manmpaees

6. That they will () pay and discharge all indehtodness o Mortgagors to Morigagee meurred pussaant 1o thae santd AGRTESIENT L i ludimy,
without limitation, the said initial advanee and any and all FUTURE ADRVANCES made by Mortgagee pursaant to sititd AGKEE AMENT i hudong ars
Cenew als or exdensions of same, as they shall become duc and payahle, {ii} pay and discharge all other indehtedness, whenever incurred, of MorGrapor
any of them, to Mortgages, not incurred pursuant o sad ACGREFEMENT, as suvch other imdebiedness shall beconee due anc payable, and ooy 1k
Al ol the stipulations contained in the said AGREEMENT and the stipulations contained herein,

T That after any detault on the part of the Mortgagorn., the Mortgapee shall, upon bill led or other proper lepadk prooweeding being consnered for
he toreclosure of this morigage, be entitled as 2o matter of tight w the appaimiment by any vompelent vourtt o pribenal woitlieet suodice To ity praris e
Ceverver of The rents, issues and profits of said premises, with power ko lease and control the said premises and with such ather pavers s mis e Jeerredd
nevessary, and that a reasonable attormey's fee shall, amonyg other expenses artc] viss, be e, alloweed and pand aot o8 st rents st Anad el oo
ot the proceeds of the sale of said mortgaged property.

X T'hat all covenanls and agreements of the Mortgagors herein cantained shall extend 1o and bind their heivs, cxecuion, admiaslrafon saeensare
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured 1o the Mortgagee shalt
mure to the benefil of the eirs, successars or assigns of the Mortgagee.

g [hat the debl hereby secured shall at onee hecome Juie and pavabile and this marage wibiect o foreclosere as Dieren prosonaded ul TR ALETRI IR
the holder hereot when and if any statement of hiep anising from any action of inaction by the Mortgagors in tiled under the statiutes ol Sl relatag
liens of mechames and malerialimen, withoul n:gurtl ey the Foemt and contents of such shalgment anch withond regard B the esestenee o nptes e den. o il 1

Jdeht ot any part thereol, or of the lien on which such statement iy hised.

0. bavumbranve or Transler of the Property. That Lhey will notsell or transter the moy (gaged property, ol thit thes wrll rsl vaeade o et e
CXisl Y Mortgage, cncumbrance or other licn nol herein mentioned (except the creation of o purdhitse money secu ks | 1y Bodeholll aprpdianoe -
upran Hhe mortgaged property, without Morlgagee's prior written conswnd, It Morigagors vialite this covenant, Sfartpagee iy af Morpaeects opben,
declare @l ot the sums secinred by Lhis mortgage 1o he inumediately due and payable.

i Morigagee exercises such option o accelerate, Morigages shall mail Mongagors notce of avceleration. Such notice shiall prosonde o pesaod ob e
less than 30 days from the date the notice s mailed within which Mortgagors may pay the sams declared due. B Mo igagors Tl e s socd sammis paeet fio
the expiration of weh pertod Mortgagee may, without further notice or demand on Morlgiagars, invoke any pemedtos petmitted heicunder
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1. Plural or singular words used herein 10 designale the undersipnied Mortgagars shalt be consirued to refer w the ket g kot s of Hies e g,
whiether OnC Of MOTE PErsony or a corporation.

CPON CONDITION, HOWEYLER, that it the Morngagors shall well and truly pay and discharge the indebtedness hereby seonred | inddudimg ans
amcd wll ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and usurance, the satisfaciion of pron
cheumbrances and any other indebtedness owed 10 the Mortgagee by the Maortgagors before the Full payment of this maortgage) as it shall hecorme due and
payabte and shall in all things do and perform all acty and agreements contained o the AGREEMYENT and by them herein agreed wo be done accarding 1o
the tenor and effect hereol, and the Mortgagee aciually receives, at the address shown on the Mortgagors' mouthly statement issocd i connection with the
AGREEMINT, a writlen reguest to satisfy this morggage from rhe Maortgagors and all ocher persons who have the right fo reguire the Martgager (0 a1
ADVANCES, then and in That evenl only, this conveyance shall be and become null and void; but should default be made 1 the pasment of the indehted
ness berehy secured, including any and all ADWANCES and TUTURE ATWANCES under the AGREEEMENT, or any renewals o1 estensions theseod o
any part thereof, or should defahlt be made i the repayment of any sum expended by said Morigagee under the autharity of any al the provisiens ol 1his
mortgage or should the interest of suid Mortgagee in said property become endangered by reason ol the enforcement of any prsy lwen or cneumbranee
theteon ansing [Pom any action o inaction by the Mortgagors, or should the Mortgagors do or fail 1o do or perfarm any other acl or thing, That vopshitntes
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby securced, of any porbar ar part o sane may not ot
siid diate have been paid, with interest thereon, shall al onee beeame due and payable and this morigage subject to forechese at the aptiotr 4t the Mot
gager, notice of the exervise of such option being hereby expressly waived: and the Moritgagee shall hasve the nght 1o cater upon and Like possession ol
the property hereby conveyed and alter or without taking sueh possession to sell the same hefore the County Court House dewer in the county wherain
the property is located, and, il the property i situated in two or more counties, in any such county, at publiv outery-tor cash, after Nirst prving nohive
ol the time, place and 1erms of such sale by publication once a week for three consecutive weeks prior 1o said sale o some nesspaper published 1 osad
County as regquired under the Code of Alabama 1975, as amended, and wpon the payment of the purchase money the Morlgagee. or owner ol the debd
and mortgage, or auctioneer, shali execute t the purchaser tor and in the name of the Moertgagors a good and sufficient deed to the properiy sold, the
Mortgagee shall apply the proceeds of said sale: First, 1o the expenise of advertising, selling and conveving, imcluding a reasonable attorney’s dees sevond,
to the payment of any amounts that may have been expended or Lhat may then be necessary (o cxpend in paving insurance, tes and other encumprances,
with interest thereon: third, to the payment in [ull of the principal indebredness and interest thereon. whether the same shall or shall not hase tulls matured
4t the date of said sale, but no interest shall be collected beyond the dare ol sale, and fourth, the balance, if any, to be paid over to the sand Maortgagorns
or (0 whomever then appears of record 10 be the owner of said property. The Mortgagee may bid and become the purchaser of the M paged propenty
at any Forevlosure sale hereunder.

IN WITNESS WHEREOE, We have hereunto scl QUL hand{sy and seal(s} this January L4 98
Ly ELx o ISeakd
, Michael S. Glen
: ' el
Maorlgagor
ne B. Glenn T OTEARCI

This instrument was prepared by:

NAME Tamita H. Dixon .
ADDRESS 417 North 20th Street, Birmingham, AL 35203

ROHOK PAL .

Subdivision [0 Plat Bk | Page
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CERTIFICATE

Check applivabie certificale.

Srate oF Alabama

She]'bF County
X RESIDENTLAL. Mongagors and Mottgagee hercin cerify that residennal pru([;urty is conveved by this mortgage and that the maximium P 1
dehtedness 1o be secured by Lhis mortgage al any one time is 5 l D 000.0 upett whach e muortgage tay ol
$22,50 s praid herewith, s allowed by Alabuma Code §30 72 2000hy 119733

R
NON-RESIDENTIAL. In compliance with Alabama Code §346-22 22)ib) (1975), the Morigagee of This mortgagee berebs cermties thal Elig carrbenatl

upon which the mortgage tax ol S
ander thiv mortgage uoless the merGeage 1 on such

al indebledness presently incurred is . .
is paid herewith and Morlgagee agrees thal no additional or subsequent advances will be

advinces s paid into the appropriate office of the Judge of Probate of Coundy, Aladnonag, te later
than cach September hercafier or an instrument evidencing such advanees is Aled {ar record in th

thereto i,

wou sind otfice ad the recondeng bee and tas apphiahle

ki G0

x —

Yod s A S -~ Vice President

Morigagors mlor ey

Jeahpine B. Glenn
I’u].’l. Fhiraou
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THE STATE OF ALABAMA,
'JEFFERSON

[ _

e COUNTY,
I
the undersigned

I, i Notary Public inand for said Coantsan saad Sate,

hereby certify that Michael 5. Glenn and wife, Jeannine B. G_l_enn

. . dreg
whise name _E . .FLI'E signed to the foregoing conveyance and who e Kt Loome, wck o lodged belore e v thes

day that, being infermed of the contents ol the conveyanue, they o exevuted the saine soduntagrys oo the way T same besirs Jdate

9 33,

ito.  Notary Publi
l'|....____.‘.. WWUL‘F;‘-* . .

1

Oiven under my hand and official scal, this _?Bth - day ol J

L)

] : 1

[
‘I+'n-|

THE STATE OF ALABAMA,

nm COUNTY.

J _ e . i Noetary Public in and lor said County, mosied Slate,

herchy certify 1hat oo _ e e e e e — -
whiose name ... signed to the foregaing conveyanve and who known to me, acknowledged before e on this
day that, being informed of the contents of the Conveyance, . _. .  exevuted the same voluntanty on the day the same beats Jdate

Given under my hand and official seal, this . . .. _dayof . ______ . e 19

é e e e e e e
Nolary Peblic

P 2 1 25 eSS

THE STATE OF ALABAMA,
e e LCOUNTY.

. a Molary Pubhic in and for <ad County, in sad Stare,

herehy certily that . _

ol the e e acerporation, whuose name s agned boeorhe

foregoing convenyance, and who is known 10 me, acknowledged belore me on this day that, being informed of the conteniy of the comevanve. he,

such officer and with full autharity, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this .~ . . ___ dayof . Y

MNotary Pubhic

1
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