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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JANUARY 29, 1998. between Doyal Construction Company, inc, whose address |s
4706 Christie Lane, Birmingham, Al 35216 (referrad to below as "Grantor™); and Reglons Bank, whose addreas |s
P. O. Box 10247, Birmingham, AL 35202 (referred to below as "Lendar™),

GRANT OF MORTGAGE. For valuable consldaration, Grantor mortgages, grants, bargeins, seils and conveys to Lander ail of Grantor's right,
title, and intarast in and to the following dascribed resl property. together with ait existing of subsequently srected or atlixed buildings,
improvements and fixtures; all eaaements, rights of way, and appurtenances; all watsr, water rights, watercourses and ditch rights {including
stock in utilities with ditch or Irrigation rights); and all athar rights, royaities, and profite relatifhy to the real proparty, including without limitation
oll minerals, oil, gas, gaotharmal and similer matters, locate in §helby County, State of Alabama (the “Raal Property”):

L]

Lot 28, according to the survay of Summer Brook, Sector 5. Phase 4, as racorded in Map book 21, Page
139, in the Probate Office of Shalby County, Alabama

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR,

The Real Property or its address is commonly known as Lot 28 Summer Brook, Alabaster, AL 35007. The Real
Property tax identitication number s 23-2-10-1-001-001,

Granter presently assigns to Lender all of Grantor's right, title, and interest in and to all lanses of the Property and all Rents from tha Properly.
In addition, Grantor grants to Lender a Uniform Commerciat Code security intarest in the Personal Proparty and Rants,

DEFINITIONS. The following words shall have the following meanings when usaed in this Mortgage. Terms nol otharwise detined in this
Mortgage shall have the mesnings attributed to such tarms in the Uniform Commercial Cods. All reterances to dollar smounts shall maan
amounts in lawful monay of the United States of Amarica.

Grantor., The word "Grantor” means Doyal Construction Company, Inc. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” maans and includes without limitation each and all of the guarantors, sufeties, snd accommodation
parties in connection with the indebtedness.

Improvements, The word "Improvemants” means and includes without limitation all existing and futuré improvemaents, Duldings,
structures, mobile homes atfixed on the Resl Property, facilities, additions, repiacemants and other construction on the Rest Property.

indebtedness. Tha word "Indebtedness™ means sll principal and interest payable under the Note and sny ampunte expended or advanced
by Lendar to discharge obligations of Grantor ar axpenses incurrad by Lender 10 anforce obligations ot Grantor under this Morigaga.
together with interest on such amounts s provided in this Mortgage. In addition to the Note, the word “indebtedness” includes sl
obligations. debts and lishilities, plus intarest thereon, af Grantor to Lender, or any one or more of them, &5 well as sll claims by Lender
against Grantor, or any onég or mora of them, whether now existing or hereafter ariging, whather related of unreistad to the purpose of the
Note, whether voluntary or otherwise, whether due or not dus, absolute or contingent, liquidetad or unliguidated and whathar Grantor may
be liabla individually or jointly with others, whether obligated as guarantor or otharwiee, and whether recovery upon such Indebtedness may
be or hereaftar may bescome barred by any statule of limitations, and whather such Indebtedrness may be or hereafter may bacome
otherwise unanforcestile.

Lender. The word "Lender” means Reglons Bank, it suCCessors snd assigns. The Lender is the mortgages under this Mortgage.

Mortgage. The word "Mortgage” maans this Mostgaga between Grantor and Lendar, and includes without limitation all 8ssignments and
sacurity interast provisions relating to the Parsonal Proparty snd Rents.

Note. The word "Note" means the promissory noté or cradit agreement datad Janusry 29, 1998, in the original principal amount

of $97.,500.00 from Grantor to Lender, together with all renewnis of, axtensions of, modifications of, refinancings of. consclidations af.
and substitutions for the pramissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

personal Property. The words *Pgraonal Property” masn all equipment, fixtures, and other articies of personal property now Of hareaftar
owned by Grantor, and now or hereatfter attachad or affixad ta the Real Property; togather with all accessions, pars, and additlons to, all
reptacemants of, and all substitutions for, any of such property; and together with ali proceeds {including without limitation all insurance
proceeds and rafunds of pramiums) from any gala ar other disposition of the Proparty.

Property. The word "Property” means collactively the Real Property and the Personal Praparty.
Real Property. The words "Real Property” mean the property, interests and rights describad ebove in the "Grant of Martgage”™ saction.

Related Documeants. The words "Related Documents™ mean and include without limitation all promisgory notes, cradit agreements, 1GAD
agresments, environmental egresments, gusranties, sacurity agreemsents, morgages, deeds of truat, and all other instruments, sgraemonts
and documants, whather now or hareatter axisting, axecuted in connection with the Indebtednesas.

Hents. Ths word "Rents” means all present and future rents, revenuas, income, issues, royaltias, profits, and other benatits derived from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE i{1) PAYMENT OF THE INDERTEDNESS AND {(2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFORMANCE. Except as atherwise providad in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Maortgage as they becomse due, and shall strictiy parform all of Grantor’'s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantor agrees that Grantar’s possession and use of the Property shall be governed by
the following pravisions:

Paossession and Use. Untll in detault, Grantor may ramain in possession and contral of and operate and manage the Property and colect
the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
MAaintanance NAcessary 1o praserve its value,

Hazardous Substances. The terms "hazerdous waste," "hazardous substance,” "disposal,” “rglaase,” and "threatensad relgsse.” as used In
this Mortgage, shall have the samo meanings 23 set forth in the Comprahansive Environmental Rasponse. Compensation, and Liability A
of 1980, as amendad, 42 U.5.C. Section 9601, et seq. {"CEACLA"), the Suparfund Amendmaents end Reauthorization Act of 1886, Pub. L.
No. 99-499 {"SARA™"]), tha Herzardous Matarials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and
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Recovery Act, 42 U.5.C. Saction 6901, et saq.. or other applicable state or Federal laws, rules, or regulstions adopted pursuant to any of
the foregoing. The terms "hazardous waste"™ and "hazardous substance” shall also Include, without limitstion, petroleum and petroleum
by-products or any fraction thereof and asbestos. Grantor represents and warrantis 1o Lender that: (&) During tha pariod of Grantor's
ownarship of the Property, there has bean no use, generation, manufacture, utorage, treatment, disposal, release ar threstensd relessa of
any hazardous waste or substance by sny person an, under, about or fram tha Property; (bl Grantor has no knowladge of. or resson 10
belisve that thers has been, except as praviously disclosed to and acknowledged by Lender in writing, il any use, generation,
manufacture, storage, trestrment, disposal, release, or threatened release of any hazardous waste or substance on, under, about or from the
Property by any prior owners or occupants of the Property or lii) any actual or threatenad fitigation or cleims of any kind by any person
ralating to such matters; and {c) Except as previously disclosed to and acknowledged by Lendsr in writing, (1 rneither Grantor nor any
tanant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispoge of, or release any
hazardous wasta or sustance on, under, about or from the Property and (ii} any such activity shall be conducted in compliance with ali
applicable federal, state, and local taws, regulations and ordinances, including without limitation those laws, regulations, and ordinances
described above. Grantor authorizes Lender and its sgents to enter upon the Property to maks such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Mortgaga, Any ingpactions or
tasts made by Lander shall be for Lender’'s purposes only and shell not be construad to create any reaponsibility or linbility on the part of
Lender to (Grantor or to eny other parson. The representations and warranties contained herein are based on Grartor's due diligance in
investigating the Property for hazardous waste and hazerdous substances. Grantor hereby (a} releases and waives any future ciaims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other coats under any auch laws, end (b
agrees to Indemnify and hold harmiess Lender against any and all claims, losaes, liabllities, damages, penalties, and expenses which Lander
may directly or indirectly sustain or suffer resulting from a breach of this saction of the Mortgage or as a consaguence of any use.
generation, manufaciure, storage, disposal, release or thraatened relesse occurring prior to Grantor's ownership or interest in the Praperty,
whether or not the same was or should hsve baen known to Grantor. The provisions of this section ot the Martgage, including the
obligation 1o indemnify, shall survive the payment of the indebtedness and the satistaction and reconvayance of the lian ot thils Martgage
arnd shall not be sffectad by Lander's acquisition of any interset in the Property, whather by forectosure or otherwise.

Nulsance, Waste. Grantor ghall not causa, conduct or permit any nuisance nor commit, parmit, or sufter any stripping of or waste on or 10
the Property or any portion of the Property. Without limiting the genarality of the faragoing, Grantor will not remove, or grant 1o any othar
party the right to remove, any timber, minerals (inciuding oil and gasi. soil, gravel or rock preducts without the prior wntten congent of
Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvemerts from the Real Property without the prior written
consent of Lendar. As 8 conditicn to the ramoval of any Improvements, Lender may require Granior to meke arrangements satisfactory 1o
Lendar to replace such Improvements with improvements of st least equsl velue.

Lender's Right to Enter. Lander and its agents and representgfives may snter upon the Real Property at all reasanable times o attend 1o
Lender's interasts and to inspect the Property for purposes ot rantor's complisnce with the terms and conditions of this Mortgags.

Compliance with Governmantal Requirements. Grantor shall promptly comply with all laws, ordinances. and regulations, now or hereatier
in affect, of all governmantal authorities applicable to the use or occupency of the Property, including without limitation, tha Americans
With Disabilities Act. Grsntor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to deing so and 80 long B8, n Lender’'s
aole opinicn. Lender's interests in the Property ara not jeopardized. Lender may requira Grantor to post adequate gecurity or & suraty bondg,
reasonebly satisfactory to Lender, to protect Lendar’s interest.

Duty to Protect. Grantor agrees neither 10 abanden nar leave urattended the Property. Grantor shall do alt other acts, in addition 10 those
acts sat forth above in this section, which from the character and use of the Property are reasonably nacessary to protect and praserve the
Praperty.

DUE ON SALE - CONSENT BY LENDER. Lendser may, at its option, daclare immediataly due and payable all sums secured by this Mortgage upon
the sale or tranafer, without tha Lender’s prior written consent, of all or any part of the Real Property, or any intarest in the Real Property. A
"sale or transfer” means the conveyance of Real Proparty or any right, title or intersst therein: whather legat, beneficisl or equitable: whathaf
voluntary or invaluntery; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasahold interast with 8
tarm graater than three {3) ysars, laagse-option contract, or by sale, essignment, or transfer of any boneficlal interest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Proparty intersst. If any Grantor is 8 corporation, partnership of
limited liability company, transfer also includes any change in ownership of more than twenty-five parcent 125%) of the voling stock, partnershup
interests or limitad liability company intarests, es the case may be, of Grantor. However, this option shall npot be exercised by Lender it such
axarcise is prohibited by foderal Iaw or by Alabama law.

TAXES AND LIENS. The follawing provisions relating to tha taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all events prior ta delinguency) all taxes, payroll taxes, spacial taxes, assassments, waler
chargsea and apwer service charges levied againgt or on account of the Froperty, and ahall pay when dua all claims for work done on or for
sarvices rendered ar material furnished to the Property. Grantor shall maintain the Property free ot &ll lisns having priority over or equal 1o
the interast of Lander under this Mortgage, except for the lien of taxes snd assessments not due, and except as otherwise provided in the
following paragraph.

Right To Contest. Grentor may withhold payment of any tax, assessmant, or claim in connection with a good faith dispute over the
obligation to pay, so long as Lender's interest in tha Property is not jeopardized. If a lien artses or i8 Hlad as a reault of nonpaymant,
Granior shall within fifteen (18) days after the llen arises or, if a lien s filed, within fifteen (16) days after Grantor has notice of the filing,
sacure the discharge of the lian, or if raquested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lendaer in an amount sutficient to discharge the lisn plus any costs and attorneys’ tees or other charges that could sccrue as
& rosult of a foreclosure or sale under the lien. In sny contast, Grantor shall defend itselt and Lendes and shall satisfy any sdverse judgment
before entorcement ageinst the Property. Grantor shall name Lender as an additionsal obligee under sny surety bond furnished in thn
contest proceedings,

Evidence of Payment. Grantor shell upon demand furnish to Lender satisfactory evidence of payment of tha taxas or assessmants and shall
authorize the appropriata governmental official to deliver to Lender at any tima a written statement ot the taxes and asgsssments against
the Property.

Notice of Congtruction. Grantor shall notify Lender at east fitteen (15} days before any work i3 commenced, any services ere furmished, or
any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of the
work, services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satistactory to Lender that Grantor
can and will pay the ¢cost of such improvements.

PROPERTY DAMAGE INSURANCE. Tha tollowing provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintaln policies of fire insurance with standard extendsad coverage endorsements on
a replacament besis for the full insurable value covering all Improvements on the Rasl Property in an amount sufficiant to avoid application
of any coinsurance clsuge, and with a standard mertgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehanaive general liability insurance in such coverage smounts as Lender may request with Lendar being named as additional insureds
in such liability insurance poticias. Additionally, Grantar shall maintain such other insurance, including but not limited 10 hazard, businass
interruption and boiter insurance as Lender may require. Policies shal! be written by such insurance companias and in suvch Iorm as may be
reagonably scceptable to Lendar. Grantor shall deliver to Lendaer certtficates of coverage trom each insurer containing a stipulation that
coverage will not be cancelled or diminished without & minimum of ten (10) days® prior written notice to Lendsr and not containing any
disclaimer of the insurer's lisbility for failure to give such notice. Each insurance policy also shall include sn endorsement providing thal
coverage in favor of Landar will not be impaired in any way by any act, omission or default of Grantor or eny other person. Should the Real
Property at any time bacome located in an ares designated by the Directer of the Federal Emergency Management Apgency 88 A spaciai
flood hazard aree. Grantor agrees to obtain and maintain Federa! Flood Insurance for the full unpaid principal balance of the loan, up to the
maximum paolicy limite set under the National Flood {nsurance Program, or as otharwise required by Lender, and to maintain such MBurancs
for the tearm of the loan.

Application of Proceeds, Grantor shall promptiy notify Lender of any loss or demage to the Property. Lender may make proo! of loss »f
Grantor falls to do so within fifteen (16) daye of the casuaity. Whether or not Lendar's security is impaired, Lender may, at its elachion,
apply the proceeds to the reduction of the Indebtedness, paymant of any lian atfecting the Property, or the rastoretion and repair of the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor sheit rapair or replace the demaged or destroyed
improvements in & manhar satisfactory to Lender. Lendar shall, upon satisfactory proof of such axpanditure, pay or raimburge Grantor from
the procesds for the reasonsble cost of repair or restoration if Grantor I8 not in detfault under this Mortgage. Any proceeds which have not
haen dishursed within 180 deys sfter thair receipt and which Lender has not committed to the repair or restoration of the Property ahall be
usad tirat to pay any amount owing to Lender under this Mortgage, then to pay accrued infterest, and the remaindar, Ht any, ahall be appliad
to the principal balance of the indsbtedness. if Lender hoids any proceeds atter payment in full of the Indebtedness, such proceeds shall be
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paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser ot the Proparty covered by
this Mortgage at any trustee’s sale or other sala heid under the provisions of this Mortgage, or at any torgclosure sale ot such Proparty,

Grantor's Report on Insurance, Upon request af Lender, howevear not more than once a year, Greantor shall furnish to Lendar a raport on
enach existing policy of insurance showing: (s} the nama of the inaurer; (b) the risks insured; (c) the amount of the policy: (d} the property
insured, the then current replacemant value of such property, snd the manner of determining that value; and {e) the expiration data of the
policy. Grantar shal, upon requast of Lender, have an Indepandent appreiser setiafactory to Lender dotermine the cesh value replacemant
cost of the Property.

EXPENCITURES BY LENDER. If Grantor faills to comply with any provision of this Mortgege, or if any action or proceeding is commanced that
would materially atfect Lender's interasts in the Property, Lender on Grantor's behalt may, but shall not be required to, take any ection that
Lender daams appropriate. Any smount that Lender expends in so doing wilt bear interest at the rate provided tor in the Note from the date
incurred or paid by Lender to the date of repaymant by Grantor, All such expsnses, et Lander’s gptfor’, will {a) be payable on demand, (bl be
added to the balance of the Note and be spportioned among and be payable with any installment payments to become due during either (il the
term of any applicabie insurance policy or () the remaining term of the Note, or (c} be treated as a balioon payment which will be due and
payabla at the Note’s maturity. This Mortgage also will secure payment of these amounts. Tha nghts provided tor in this paragraph shall ba n
addition to any othar rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lander shall not be
construed as curing the default so as to bar Lendes from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The focllowing provisions ralating to ownership of the Property are a part af this Mortgagse.

This. Grantor warrants that: (8] Grantar holds good and marketable title of record to the Property in tea simple, frae and clear of all liens
and encumbrances other than those set forth in the Real Proparty description or in any title insurance policy, tite repart, or final title opmion
issuad in favor of, and accepted by, Lender in connaction with this Mortgage, and {b) Grantor has the full right, powar, and authority 10
exacute and daliver this Mortgage t0 Lender.

Defense of Titia. Subjsct to the excaption in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawful claime of sll persons. In the event any &ction or proceading is commenced that questions Grantor's title or the interast of Lender
under this Mortgage, Grantar shall defend the action st Grantor’s sxpenss. Grantor may be the nominal perty in such proceaading, bt
Lender shall be entitled ta participate in the proceeding and to be rapresentad in the proceeding by counsel ot Lender’s own choice, and
Grantor wlil deliver, or ceuse to be delivered, to Lender such instruments as Lendar may request from time to time to permit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with all exiating applicable laws.
ordinances, and requlations of governmental authorities. n

L]
CONDEMNATION. The fallowing provisions relating to condemnation of the Property are a part of this Maortgage.

Application of Net Proceeds. If all or any pert of the Property is condemned by eminant domain proceedings or by any proceoding or
purchase in lisu of condemnation, Lender may at its etection require that all or any portion of the nat proceeds of the award be apphed to
the ndebtadness or the repair or restoration of the Property. The rmet proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attornays’ fess incurred by Lender in connection with the condemnation.

Procesdings. If any proceeding in condemnation is filad, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, bul
Lender shall be entitled to participate in the proceeding and to be reprasanted in the proceeding by counsel of its own choice, ang Granlor
will deliver or cause to be delivered to Lender such instrumants as may be requasted by it from time to time to permit such participation.

IMPOSITION OFf TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating to governmantal taxes,
fees and charges are a part of this Mortgage:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall axacute such documents in eddition to this Morigage end take
whataver other action is requasted by Lander to perfect and continue Lender's lian an the Resé Proparty. Granter shall reimburse Lender for
all taxes, as described below, together with all expenses incurred In recording, pertecting or continuing this Mortgags, including without
limitation all texes, fees, documaentary stamps, and other charges for recording or registering this Morigege.

Taxes. Tha following shall constitute taxes to which thig secticn applies: {a) & specific tax upon this type of Mortgage or upon all or any
part of the indebtedness secured by this Mortgage: (b} & spacific tax on Grantor which Grantor is authorized or required to deduct from
payments on the indabtedness securad by this type of Mortgage; [C) a tax on this typa ot Mortgage chargeable against the Lander or the
holder of the Note; and (d) a specific tax on all or any portion of the Indebtedness or on payments ot principal and interest mads by
Grantor.

Subsaquent Taxes. If any tax 1o which this cection applies is snacted subsequant to tha date of this Mortgege. this evenl shall have tha
same affact as an Evaent of Default {as defined below), and Lender may exercise any or all of its available remedies for sn Event of Defaull
as provided below unless Grantor either {(a} pays the tax before it becomes delinguent, or {b} contests the tax as provided above in tha
Taxes and Lians gaction and deposits with Lender cash ar a sufficient corporate surety bond or ather security sstisfactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as 8 sacurity sgreement sre a part of
this Mortgage,

Securlty Agreemant. This instrumant shall constitute a security agreement 1o the extent any of the Property constitutes fixtures or other
personal property, and Lendar shsll have all of the rights of a secured party undar the Uniform Commercial Code as amendad from tima 1o

time.

Security Intersst. Upon reguest by Lander, Grantor shall exacute tinancing statements and take whatever othar action is requesdtad by
Lender to perfect and continue Lender's security interest in the Rents and Personat Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization fram Grantor, file executed Counterparts, copias Of
reproductions of this Mortgage aa a financing statement. Grantor shall reimburse Lender for all axpenses incurrad in parfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a menner and at a place reasonably
convanient to Grantor and Lendar and maka it avaitable to Lendar within three {3 days efter receipt of written demand trem Lender.

Addresses. The mailing addresses of Granter (debtor} and tender {secured partyl, frem which information concarning tha sacurity interest
granted by this Mortgage may be obtained {(each as roquired by the Uniform Commercial Codel, are 8s stated on the tirst page of this

Maortgaga.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions releting to further assurances and attorney-in-fact are n par! of this
Morigagng.

Further Assurancas. At any time, and from time to time, upon request of Lender, Grentor will make, execute and delivar, or will cause fo
be made, exacuted or delivered, to Lender or to Lender’'s designee, and when requested by Lender, cause to be filed, racorded, refilad, o«
rarecorded, as the case may ba, at such times and in such offices and ptaces as Lender may desm apprapriate, any and all such mortgages,
deeds of trust, security deeds, sscurity agreements, financing statements, continuation statements, ingtruments of further assurance.
certificates, and other documents as may, in the soie apinion of Lender. be necessary or desirsble in order to eftactuate, complete, parlect.
continue, or preserve {a) the obligations of Grantor under the Note, this Mortgage, and the Reiated Documsnts, and {bl the hens and
security interests created by this Mortgage as first and prior liena on the Property. whather now ownad or hareafter acquired by Grantor.
Unless prohibited by jaw or agraed to the contrary by Lender in writing, Grantor shall reimburse Loender for all costs and axpensas incurred
in cannection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in tha preceding paragraph, Lender may do so for and in the nama of
Grantar and at Grantor's expensse. For such purposes, Grantor hereby irrevocably appaints Lender as Grantor's attornay-in-ltact for the
purpose of making, exscuting, delivering. tiling, recording. and doing sl other things as may ba necessary or desirable. in Lender's sole
opinion, to accomplish the matters referred to in the preceding peragraph.

FULL PERFORMANCE. It Grantor pays a!l the indebtedness, including without limitation all advances secured by this Mortgage. whan due, and
otherwise parforms all the obligations imposed upon Grantor under this Mortgage. Lender shall exscuta and deliver to Grantor a suiablo
satisfaction of this Mortgage and suitable gtatements of termination of any financing statement on file svidencing Lender's security intargst in
the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonsebla termination fee as detarmmad by Lender

from time to time.
DEFAULT. Each of the following, at the option of Lander, shall constitute an event of default ("Event of Default”) under this Mortgage:

Oefault on Indebtednesa. Failure of Grantor to make eny paymaent when due on the Indebtednass.
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Default on Othar Paymants. Failure of Grantor within the time required by this Mortgage 1o make any payment for taxes or insurance, of
any other payment negessary to prevent filing of or to atisct discharga of any llen.

Compliance Dafault, Failure of Grantor to comply with any other term, obligation, covenant or condition contained In this Mongage, ‘e
Note ar in any of the Relatad Documants,

Default in Favor of Third Parties. Should Grantor default under any loan, sxtension of credit, sscurity sgrsement, purchase of sales
agreement, or any other sgresment, in fevor of any other creditor or parson that may materially affect any of Grantor's property or
Grantor's ebility to repay the Note or Grantor's ability to performn Qrantor’s obligations under this Mortgege or any of the Related
Documents,

False Statements. Any warranty, representation or gtatement made or furnighad to Lender by or on behaslf of Grantor under this Morigage,
the Nots or the Retated ‘Documents is false or misleading in any matarial raspect, sithar now or at the time maeade or tuminhed.

Defective Colisteralization. This Morigage or any of the Related Documents ceases to be in full force and effact (including tailure of any
collateral documaenta to create s valid and perfected sacurity intarest or lien) at any time and for any reason.

Insolvency. The disaciution or termination of Grantor's existence as g going business, the insolvency of Grantor, tha appocintment ot a
recaiver for any part of Grantor’s property, any assignment for the bensfit of craditors, any type of creditor workout, or the commancement
of any proceading under any bankruptcy or insolvency laws by or againgt Grantor.

Foraclosurs, Forfelture, etc, Commencement of foreclosura or forfeiture proceedings, whether by judicisl proceeding. self-haip,
reposasasion of any other method, by any creditor of Grantor or by any governmentel agency againat any of the Property. Howaever, this
subsaction shall not epply in the avent of a good faith dispute by Grantor as to the validity or ressonablensag of the cisim which s the baeis
of the foreclosure or forefeiture proceeding, provided that Grentor gives Lender written notice of such claim and furnishes reserves or 8
aurety bond for the clalm satisfactery to Lendsr.

Breach of Other Agresment. Any breach by Grantar under the terms ot any other agreement batween Grantor and Lender that is noi
remadiad within any grace period provided therein, including without bmitation sny sgreament concerning eny indebtedness or othar
obligation of Grantor to Lender, whether existing now or iater.

Events Affecting Guarentor, Any of the preceding events occurs with raspect te any Guarantor ot any of the Indabtednass or any
Guarsntor dies or becomes incompetent, or revokes or disputes the validity of, or liability under. any Guaranty of the Indebtednass.

Adverss Change. A material adverse changse occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indabtadness is impaired.

insecurity. Lendar in good faith deams itself insacure.

¥
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evént of Default and at any time thersatter, Lendar, st its option, may
sxercise any one or more of the following rights and remedies, in sddition to eny other rights or remedies provided by law:

Accelsrate indebtedneas. Lender shall have the right at its option without notice to Grantor to daclare the entire Indebtadness immadiately
due and payabla, including any prepayment penatty which Grantor wouid be raquired 1o pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedias of a secursd party
under tha Uniform Commercial Code.

Collect Rents. Lander shall have the right, without notice to Grantor, to take possession of the Property and coliect the Rents, inCluding
amounts past due and unpaid, and apply the net procesds, over and above Lendar’s costs, pgeinst the Indebtadneas. In furtherance of this
right, Lender may require any tenant ar other user of the Property to make payments of rent or use fees diractly to Landar. |f the Rents are
collacted by Lendar, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in paymant
thareot in the name of Grantor and to negotiste the same and collect the proceeds. Paymants by tenants or other users to Lender in
response to Lender's demand shall sstiafy the obligations for which the payments are made, whathar gr not any propar grounds for the
demand existed. Lender may exercise its rights under this subparagraph either in pergaon, by agent, or through a recaiver.

Appoint Receiver. Lender shalt have the right to have a receiver sppeintsd to take possession of all or any part of the Proparty, with the
powar to protect and pressrve the Proparty, to cperate the Property preceding foreclosure or sala, and to collect the Rants from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtednsas. The raceiver may serve withou!
bond if permitted by law. Lender's right to the appeointment of a receiver shall axist whathar or not the appsrent value of the Proparty
axceads the Indebtedness by & substantial emount. Employment by Lender shall not disquality a person from serving as 8 recaiver.

Judiclal Foreclosure. Lender may abtain s judiciel decree foreclosing Grantor’s interest in all or any part of the Property.

Nonjudieial Sale. Lender shall be authorized to take possession of the Propserty and, with or without taking such possession, after giving
notice of the time, place and terms ot sale, togather with @ description of tha Property t0 be soid. by publication pnce » week for three {3}
gucceasive weeks In some newspaper published In the county or counties in which the Real Property to be sold is locasted, 10 sell the
Property {Of such part or parta thereof 88 Lander may from time to time elect to sell) in front of the front or main door of the courthousa of
the county in which the Property 10 be sold, or a subsatantial and material part thereot, is located. at public outcry, 10 tha higheast bidoer for
cash. |f there ie Real Property to be sold under this Mortgage in more than one county, publication shatl ba made in all counties whara the
Real Property to be sold is located. It noc newspaper ig publishad in any county in which sny Raal Property to ba sold is located, the notice
ghall be published in & newspaper published in sn adjoining county for threa {3] successive woeka. The sale shall be held batween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of tha power af sale under this Mortgage. Lender may bl al
any sale had under the terma of this Mortgage and may purchase the Property it the highest bidder therefore. Grantor hereby waives any
and all rights to heve the Proparty marehalied. In exercising ite rights and remedies, Lender shall ba frea to sell all or any part of the
Proparty together or separately, in ona sals or by separste sales.

Deficiency Judgmant. It permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtednass due
to Lender after spplication of all amounte received from the exerclse of the rights provided in this section.

Tenancy at Sufferance. H Grantor remains in poesession of the Property after the Property is soid as provided above or Lender otherwise
becomes antitled to possassion of the Propsrty upon defsult of Grantor, Grantor shall become a tenant et sutfersnce of Lander or the
purchaser of the Property and ghsall, 8t Lender's option, either (a) pay a reasonable ranteal for the use of the Property. or b)) vacate the
Proparty immadiataly upon tha demand of Lender.

Other Remedies. Lander shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in aquity.

Sale of the Property. To the extent permitted by applicable law, Grantor hersby waives any snd all right 1o have the proparty marshalled.
in exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, in one ssle cr by
ssparate aalss. Lender shall ba entitlsd to bid st sny public sale on all or any portion of the Property.

Notice of Sale. Lendar shall give Grantor reascnable notice of the time and plece of any public sale of the Personal Proparty or of tha lime
atter which any private sale or other intended digposition of the Personal Property is to bs mada. Reasonable notice shall mean nolice
given at least ten {10) daya bafore tha time of the sale or disposition.

Walver: Elsction of Hemedies. A waiver by any party of 8 braach of a provision of this Mortgage shall nat constitute a waiver of or
prejudice the party’s rights otharwise to demand strict compliance with that provision or any ather provision. Elaction by Lander to pursue
any remedy shall not excluds pursuit of any other remady. and an election tc make axpenditures or take action to parterm an obligetion of
Grantor urider this Mortgage atter fallure of Grantor to perform shall not attect Lender’s right to dectare a defsult snd exercise 1t remedies

under this Mortgage.

Attorneys’ Fees: Expanses. if Lender ingtitutas any suit or action to enforce any of the terms of this Mortgage. Lander ghali be entitled to
racaver such sum aa tha court may adjudge ressonable as attorneys’ fees at trial and on any appeal. Whather or not sny court action 1s
involved, sll reasonable expenses incurred by Lender that in Lender’s opinion are necessary at any time for the protection of its Interest or
the enforcement of its rights shal become & part of the Indebtedness payeble on demand end shall bear intarast from the date of
axpenditure until repaid st the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, howoevaer
subject to any limita under applicable law, Lendsr’'s attorneys’ fees and Lender’s legal expenses whathar or not thera is &8 lawsuit, including
attorneys’ fess for bankruptcy proceedings (including afforts to meodify or vacste eny sutomatic stay Or injunction). appests and any
anticipated post-judgment collection services, the cost of asearching recordd, obtaining title reports {including toreclosurs reporsis).
surveyors’ reporte, and sppraissl fees, and titie inaurance, to the axtent parmittad by applicable law. Grantor also will pay any court costs.
in addition to ail other sums providad by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage,. including without limitation any notice of default snd any
notice of sale to Grantor, shall be in writing, may be sant by teletacsimile lunlegs otherwise required by law}, and shall be sffective when
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actually delivered, or when deposited with a nationally recognized overnight courier, or, it mailed, shall be dsemed etfective when depasited in
the United States mail firgt class, certified or registered mail, postage prepald, directed to the addresses shown near the beginning ot this
Mortgsge. Any party may change its address for notices under this Mortgage by giving tormel written notice to the cther parties, specitying
that the purpose of the notice is to change the party's address. Al coples of notices of foreclosure trom the holder ot any Hen which has
priority gver this Morigage sheli be sent to Lender’s address, ss shown near the beginning of this Mortigage. For notice purposes, Grantor
agrees 10 koep Lender informad at atl times of Grantor’s current address.

MISCELLANEOUS FROVISIONS. The following miscelianaous provisions are a part of this Mortgage.

Amendmaents. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as
to the mattars set forth in this Mortgaga. No alteration of or amendment to this Mortgage shall be effactive unleas given in writing and
signed by the party or parties sought 10 be charged or bound by the aiteration or amendmant.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to Lender, upon reques!, &
certified statermnant of net operating income received from the Property during Grentor's previous fiscal year in such form and detail as
Lender shall require. "Net oparating income” shall mean sil cash receipts trom the Property less all cash expenditures made i conneciion

with the operation of the Propsrty.

Applicable Law. This Mortgags has been delivered to Lander and accepted by Lender In the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor sgres that sl disputes, claims snd controversies batween thermn, whaether Individual, joimt. or class In
nature, arising from this Mortgage or otherwise, including without imitation contract and tort disputss. shall be arbitrated pursuani to the
Rules of the American Arbitration Association, upon request of sither party. No act to take or dispose of sny Colieteral shall constitute 8
waiver of this arbitration agreement o7 be prohibited by this arbitration agreament. This includes, without limitation, obtaining injunctive
relief or @ temporary restraining order: invoking a power of sale under any deed of trust or mortgage: obtmning a writ of attachment or
impasltion of 8 receiver; or axercising any rights relsting to personal property, including taking or disposing of such proparty with or without
judicial process pursuant 1o Article 9 of the Uniform Commercial Cods. Any disputes, claims, or controversies concarning the lawfulness or
roasonablansss of any act, or exsercige of any right, concerning any Collateral, inctuding sny claim to rescind, reform, or othérwise modity
any agreament relating to the Collateral, shall also be arbitrated, provided however that no arbitrator shall have the right ar the power to
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may ba enterad in any court having
jurisdiction. Nothing in this Morigage shall preclude any party from seeking pquitable relief from a court of competent purisdiction. The
statute of limitations, astoppel. waiver, laches, and similar doctrinag which would otherwise be applicable in an action brought by a party
shall be applicable in any arbitration procesding, and the commencement of an arbitration proceeding shelt be deemed the commencement
of an action for these purposes. The Federal Arbitraticn Act sha|l apply to the constructicn, interpretation. and enforcement ol this

arbitration provision. i

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret ar defing 1he
provisions of this Mortgagse.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estats in the Property al any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Parties; Corporats Authority, All cbligetions of Grantor under this Mortgage shail be joint and several, and all rafarances to Gramtor
shall mean each and avery Grantor. This maans that sach of the persons signing below is responsible tor all obligations in this Mortgage.

Saverabliity. If 8 court of competent jurisdiction finds any provision of this Martgage to be invalid or unenforcesble as 10 any person or
circumstance. such finding shall not render that provision invalid or unenforceabie as to any other persons or Circurmsiances. {f leasibia,
any such offending provision shall be deemed to be maodified to be within the limits of enforceability or validity: howevar, it the offending
pravision cannot be so modified, it shall be stricken and all othar provisions ot this Morigage in atl othar respects shall remain valid and

enforceabls.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interast, this Mortgage shall be binding
upon and inure 10 tha benefit of the partiss, their successors and assigna, if ownership of the Property becomes vested v a parson clher
than Grantor, Lendar, without notice ta Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebledness

by way of forbearance or extenslon without releaging Grantor from the obligations of this Mortgage or lisbiiity undar the Indebredness.

Timea |ls of the Essence. Tima ia of the essence in the performanca of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and bensfits of the homastead exemption iaws of the Srate
of Alabama as to all Indebtedness secured by this Mortpage.

Waivers and Consents. Lendar shall not be deemed to have waived eny rights under this Mortgage {or under the Related Documents)
uniess such waiver is in writing and signed by Lender. No delay or omissicn on the part of Lender in exarcising any right shall operate as &
waiver of auch right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute 8 waiver of or prejudice
the party's right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's obligations as 1o Any
future transsctions. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consant I8 requirad.

RECORDING. A portion of the proceeds of this loan have been spplied to the purchage price ol tha property described herein conveyed
simultanaousiy harawith,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTQAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Doyal Construction Company, In¢

By:  eCeitiag SO ALl (8EAL)
Karan M Doyal, Secretary

This Mortgage prepared by:

Mama: Sharon L Sandars
Addrass: 417 N 20th Straet
Chy, State, ZIP: Birmingham, AL 36202
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CORPORATE ACKNOWLEDGMENT

STATE OF _ _lk_ *Alﬁkﬁ! A . )

| ) 88
COUNTY OF L yh ) )

%

. the undersigned authﬂriw: s Notary Public in and for said county in said state, haereby certify that Keren H Doyal, Secretary. of Dayal
Construction Company, Inc, a carperation, is signed to the foregaing Mortgage and who is known to mae, acknowledged before me on this day J
that, being informed of the contents of sald Mortgege. he or she, as such officer and with full authofity, executed the same voluntarily for and

as the act of said corparation. NE 4| )£
(ﬁ ] 4‘._-ql C Q&J T

Given under my hand and officisl seal this
ARSI -

Notary Public
My commigsion axpiras _ 9 ‘#[ L{ j (:(‘Cr

__day of

g ﬂw{” |

(hacoh

NOTE TO PROBATE JUDGE

This Mortgage sacuras opan-end or revolving indebtedness with residential real proparty or interasts; therafors, under Section 40-22-2{1)b,
Code of Alabama 1976, as amsnded, the mortgage flling privilege 1ax on this Mortgage should not exceed .15 for each 8100 {or fraction
thereof} of tha cradit limit of & provided for herein, which s the maximum principal indebtedness tc be secured by this

Mortgage at any one time.

Reglons Bank

s By - I
ls
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