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MORTCAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wherean,

COUNTY  OF SHELBY
Frank D. Chappell and wife, Edwina D. Chappell, and Lynal D. Chappell, & single man

d C Pro le
{hereinafter cu{IEJ%M%rtEagura'{ vFl'tEelﬁ-l'Ear nﬁne or more) are justly indebted, to

Rita Richey
0
i aJ]
(hereinafter called “Mortgagee”, whether une or more), in the Hul':
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One Hundred Thousand and no/100

of
100,000,00 )y, evidenced by @ real estate mortgage note of even date.
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And Whereas, Mortgagors agreed, in incurring aaid indebtedness. that this mortgage should be given to secure the prompt

payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Frank D. Chappell and wife, Ldwina D. Chappell, and Lynal D. Chappell, a single man

d/b/fa G & C Properties
and all others executing this mortgage, do hereby grant, bargain, sell and convey unio the Mortgagee the following describad
County, State of Alubamnp, to-wil

Shelby

real estate, situated in

Commence at the NW corner of Section 27, Township 19 South, Range 1 East; thence run
South along the West line of said Section a distance of 2629.03 feet; thence turn an
04 seconds left and run a distance of 47%.00 feet to

angle of 89 degrees 35 minutes

the point of beginning; thence continue along last described course a distance of

225.00 feet; thence turn an angle to the left of 104 degrees 2B minutes 12 seconds
le to the left of 93 degrees 02

and Tun a distance of 485.05 feet; thence turn an ang
minutes 58 meconds to the chord of a curve to the right and run a distance of 1%0.00

feet along said chord; thence turn an angle to the left of B6 degrees 52 minutes 48
seconds from said chord and run a distance of 145.08 feet; thence turn an angle to
the right of 13 degrees 45 minutes 40 seconds and run a distance of 284.00 feet to

the point of beginning.
According to survey of Rodney Y. Shiflett, RLS #21784, dated January 17, 1998.

Subject to taxes for 199% and subsequent years, cagsements, restrictions, rights of

way, and permits of record.

THIS 1$ A PURCHASE MONEY MORTGAGE.

"‘:’ Said property is warranted free from all incumbrances and against any adverse claims, except an stnted above.
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To Have And To Hold the above granted property unto the aaid Hﬂrtilm Mortgagee's successora, heirs, and assigns for-
ever; and for the purpose of further uecurindg the ;lnmant of said indebtedness, the undersigned & 3 to pay all taxes or
asseasments when imposed legally upon zaid premises, and should default be made in the payment of same, the said Morigagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
ressonable insurable valde therecf, in companies satisfactory to the Mortgageo, with loss, if any, payable to said Mortgagos,
as Mortgagee's interest may appesr, and to promptly deliver said policies, or any renawni of uu;l policies te said Morigagoe;
and if undersigned fail to keep said property insured &8 above specified, or fail to deliver said insurance policies to aaid Mnril:—
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure =aid Pmperty for said sum, for Mortgagee's
. own benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; atl gmounts 80 expended
by said Mortgagee for taxes, assessménis or insurance, shall become a debt to said Mortgagea or assigns, lddlt.lﬂnltl to the
debt hereby upecinllr secured, and shal! be covered by this Mortgage, and bear interest from date of peyment by said Meort-

gagee, or assigns, and be at once due and payable,

Upon condition, however, that If the aaid Mortgagor pays said indebtedness, and reimburses said Morigagee or mssigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and intereat thereon, then this con-
veyance to ba null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
gigns, or should seid indebtedness hereby secured, or mny part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or sasigns in said property become endan ered' by reason of the enforcement of
gny prior lien or incumbrance thereonm, so as to endanger the debt hereby secured, then in any one of said events, tha whole
of gaid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure s nOW
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take poasea-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, hF‘F“h-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse a3 Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof)} where said property is located, at public outery, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including =
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of anid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and urchase said property, if the highest bidder
therefor; and undersigned further agree to pay & reasonghle attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be 80 foreciosed, sald Tee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

Frank D, Chappell and wife, Edwina D. Chappell, and Lynal D. Chappell, a single man
d/b/a C & C Properties .
have hereunto set OUY signature S and seal, this jzgth day of January . 19 98,
' ¢ & C Properties

THE STATE of AlLABAMA

SHELBY d
B COUNTY

I, the undersigned authority , a Notary Public in and for said County, In said Stats,

hereby certify that  Frank D. Chappell, Edwina . Chappell, and lynal D. Chappel]
d/b/a C & C Properties
whose name 5 arsgned to the foregoing conveyance, and who are  knowmto me acknqwledged before me on this day,
/ n the day the sams bears date,
, 186,
Notary Public.

that being informed of the contents of the conveyancs they exepn
Given under my hand and officlal seal this 2811

THE STATE of

COUNTY }
I, , a Notary Public in and for said County, in said State,

hereby certify that

whose name as of
a corporation, is signed to the foregoing conveyance, snd who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full suthority, executed the same voluntarily
for and a3 the act of said corporation.

Given under my hand and official seal, this the day of , 19
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