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STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheresa,
COUNTY  OF SHELBY

---------------------------------------------------------------------------------------

Frank D.tﬂhappell and wife, Edwina D. Chappell, and Lynal b. Chappell, a4 single man
2
{hereinnfter éin IEé q‘bﬁ)rtgngugﬁx.ﬂieﬁeiﬁéefne or more) are justly indebted, to

Michael Gardner

(hereinafter called “Mortgagee”, whether one or more), in the sum

. One Hundred Sixty-Five Thousand and no/ 100-———- e e Dollnre
(¢ 165,000.00 ), evidenced by 4 real estate mortgage note of even date

Inst & 1998-03417

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the promp

nayment thereof,

NOW THEREFURE, in consideration of the premiscs, said Mortgagaors,

Frank D. Chappell and wife, Edwina D. Chappell, and Lynal D. Chappell, a single man

d/b/a ¢ & C Propertles
and all others executing this mortgage,
real estate, situated in Shelby

do hereby grant, bargain, s¢ll and convey unto the Mortgagee the following deseribed
County, State of Alabams, to-wte

Commence at the NW corner of Section 27, Township 19 South, Range 1 EBast; thence run
South along the West line of said Section a distance of 2629.03 feet; thence turn an
angle of 89 degrees 35 minutes 04 seconds left and run a distance of 259.09 feet tO
the point of beginning; thence continue along last described course a distance of
220.00 feet; thence turn an angle of 90 degrees 18 minutes 18 seconds left and run a
digrance of 284 .00 feet; thence turn an angle of 13 degrees 45 minutes 40 seconds
1aft and run a distance of 145.08 feet; thence turn an angle of 352 degreea 10 minutes
t7 gseconds left to the chord of a curve to the right and run a distance of 192.89
feet aleng said chord; thence turn an angle of 84 degrees 03 minutes <8 seconds to

f the left From said chord and run a distance of 365.48 feet to the point of beginning.
According to survey of Rodney Y. Shiflett,. RLS #21784, dated January 17, 1998.

Subject to taxes for 199% and subsequent years, eagements, restrictions, rights of

way, and permits of record.

THIS 18 A PURCHASE MONEY MORTCAGE.,

W 002 WO

Y@‘— Suid property iz warranted free from all incumbrances and against any adverse claimy, except ad stated above.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and asaigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned ;freea to pay ail taxes or
assesaments when lmposed legally upon said premises, and shouid default be mude in the payment of same, the ,ﬂllﬂ Mortgagee
may &t Mortgagee’'s option pay off the same; and to further secure said indebtedness, first above named undersighed agrees Lo
keep the improvements on asid real estate insured against loss or damage by fire, lightning and tornado for the fair and
reascnable insurable valoe thereef, in comparnies satisfactory to the Mortgagee, with loss, if mny, payable to said Mortgages,
g3 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said pelicies to said Morigagee;
and if undersigned fail to keep said properly insured us above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or asaigns, may at Mortgagee's option insure said Frt}perty for snid sum, for Mortgagees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; mll gEmounts 20 expended
by said Mortgagee for taxea, assessments or insurance, shall become & debt to said Mortgagea or a43signi, sdditional to the
debt hereby specially secured, and ahall he covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon conditien, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assign3
for any amounts Mortgageges may have expended for taxes, assessments, and insurance, and interest thereon, thenn thiy con-
veyance to be null and void; but chould default be made in the payment of any sum expended by the said Mortgagee or RS-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid At maturity,
or should the interest of said Morigagee or assigns in said property become endangered . by reason of the enforcement of
any prior lien or incumbrance thereon, so &s to endanger the debt hereby secured, then in any one of said eventa, the whols
of xa.d indebtedness hereby secured shall at once become due and paysble, and this mortgage ba aubject to foreclosure as now
provided by law in case of past due morigages, and the said Mortgagee, agents or Assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
\ishing once a weck for three consecutive weeks, the time, place and terms of =ale, by publication in some newspaper published
in aaid County and State, sell the same in lots or parcela or en massa Al Mortgagee, agents or assigns deem best, in front of
the Court Housse door of said County, (or the division therecf) where said property is located, at pu lic outery, to the highest
bidder for cash, and apply the proceeda of the sale: First, to the expense of advertising, nelI{ng and convaying, including =
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of aaid
i debtedness in full, whether the same shall or zhall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that ssid Morigagee, agents or pasigns may bid at aaid sale and purthase said property, if the highest bidder
therefor: and undersigned further agree to pay & rensanatgﬁ attorney’s fee to sald Mortgagee or aasigns, for the foreclosure
of this mortgage in Chancery, shouid the same be %0 foreciosed, said Jee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

Frank D. Chappell and wife, Edwina D. Chappell, and Lynal b. Chappell
d/bfa C & C Properties
Ech day of

have hereunto set thelr signature S end seal, this % C
v a

e TETLIEY L R L LRI e e L EEE R LE LR R bl

THE STATE of ALABAMA
SHELBY COUNTY

-

I, the undersigned authority _ & Notary Public in and for said County, in said State,
hereby certify that Frank D. Chappell, Edwina D. Chappell, and Lynal D, Chappell d/b/a
C & C Properties

whose namey 4 resigned to the foregeing conveyance, and whe are Inown to me acknowledged before me on this day,
that being informed of the contents of the conveysnce they executsd th day the same bears dute,

Given under my hand and official seal this  25ED Av\of 19 98,

My commlssion expires: 10-16-2000 Notary FPublic.
THE STATE of -
—

I, , & Notary Public in and for said County, in said State,
hereby certify that
whose name as of

a corporation, lg signed to the foregoing conveyance, and who la known to me, scknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of =aid corporation.

Given under my hand and official seal, this the day of y 19

...................................................................................... , Notary Public
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