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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS betwesn Brasher Homes, Inc.. whose address is P. O. Box 763, Alabastar, AL 35007

(referred to below as "Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway, Petham, AL 35124
(referred to below as “Lender™}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, salls and conveys to Lender all 0! Grantar's night,
title, and interest in and to the following described real propearty, together with all existing or subsequently erected or affiked buildmgs,
improvements and fixtures: all eesements, rights of way, and appurtenances; all water, water rights, watercourses and ditch ngbts (nciuding
stock in utilities with ditch or irngation rights); and all othar rights, royalties, and profits reiating to the reel property, including withou! hmtatineg
all minerals, oil, gas, geothermal and similar matters, lﬂl.':ﬂtﬂdg in Spalhy;ﬂnuntv, State of Alabama (the "Real Property™}:

Lot 11, according to the Survey of Spring Gate Sector One, Phase Four, as recorded in Map Book 22, Page
142, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as P. O. Box 763, Alabaster, AL 35007,

Grantor presently assigns to Laender all of Grantor’'s right, title, and interest in and to sll leases of the Property and all Rents Iram the Propeity.
In adclition, Grantor grants to Lender a Uniform Cormmercial Code security interest in the Personal Property and Rents.

DEFINITIQNS. The foliowing words shall hava the following meanings when usaed in this Mortgage. Terms not otherwsse defined m ths
Mortgage shall have the meaanings attributed to such terms in the Uniform Commearcial Code. Al raferences to dollar amounts shall miean
amounts i1 lawful money of the United Statas of America,

Grantar. The word "Grantor”" means Brasher Homes, Inc.. The Grantor s the mortgagor under this Morigage.

Guarantor. The word "Guarantor’ means and includes without [imitation each and all of the guarantors, sureties, and accommodation
parties in connection with the indebtadness.

Improvements. The word “Improvements” means and includes without [imitation ail existing and future improvements. builidings
struclures, mobile homses affixed on the Real Propearty, tacilities, additions, replacements and other construction on the Real Property.

Indebtednass. The word “Indebtadnass” means all principal and interest payable under the Note and any amaounts axpanded or udvancod
hy Londer to discharge obligations of Grantor or expenses incurred by Lender to enforce abligations of Grantor under this Maortgage
together with interast an such amounts as provided in this Maortgsge. In addition to the Note, the word Tindebtedness™ ncludes all
obligations, debts and habilities, plus interest theraon, of Grantor to Lendar, or any one or mora of tham, as well a3 all claims by Londer
against Grantor, or any ona or more of them, whether now existing or hereafter arising. whethar related ar unratated to the purpose of Hue
Notle, whether voluntary or otherwigse, whether due or not due, sbsolute or contingant, liquidated or unliquidated and whether Grantor may
be liahle individually or jointly with others, whether gbligated as guarantor or otherwise, and whether recovery upon such Indebtadness may
be or hereafter may become barred by any statute of limitations, and whather such indebtedness may be or herealter may bocome
otharwise unenforceabls.

Lender. The word "Lender" means Regions Bank, its successors and assigns. The Lender is the mortgagse under this Morigage.

Mortgage. The word "Mortgage” means this Mortgage hetween Grantor and Lander, and includes without limitation all assignmeals amd
sacurity interesat provisions ralating to the Personal Property and Rents.

Note. The word “Note* means the promissory note or credit agreement dated January 27, 1998, in the original principal amount

of $71,925.00 from Grantor to Lender, together with all renewals of, extensions ot, modifications of, retinancings of, consolidatons of.
and substitutions for the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of persanal property now or hereafter
owned by Grantor, and now or hereafier attached or affixed to the Real Property; together with all accessions, parts, and additions to, all

raplacemeants of, and all substitutions for, any of such property; and tagathar with all proceeds [including without liritation all insurance
proceaeds and refunds of premiums} from any sale or other disposition of the Proparty.

Property. The word "Property” means collectivaly the Real Proparty and the Perscnal Property.

Real Property. The words "Real Property” maan the proparty, interests and rights described above in the "Grant of Mortgage”™ sechon.

Related Documaents. The words "Related Documaents” mean and include withoul Himitation all prormissory notes, cradit agreements, [oan
agreements, environmental agreemants, guaranties, security agreemants, mortgages, deeds of trust, and all other instruments, agreemaents
and documents, whether now or hereatter existing, executed in connection with the Indebtedness.

Rents. The word "Aents” means all present and future rents, revenues, income. issues, royaltias, profits, and other benefits derived tram
ihes Property,

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST {N THE RENTS AND PERSONAL PROPERTY . IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantar shali pay 1o Lander atll amounts secured by this
Morigago as they become due, and sha!l strictly pertorm all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Propearty shall be averned fiy
the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property and collet
1the Rants from the Property.

Duty te Maintain. Granter shall maintain the Property in tenantable condition and promptly parform all repairs, replacamiants and
maintenance Necessary 10 pragarve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal.” "release.” and "threatened ralease.” as used in
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Responss, Compensaton, and Liatsldy At
ot 1980, as amended, 42 U.5.C. Section 3601, et seq. {"CERCLA"}, the Supertund Amendments and Reauthorization Act ot 1986, Pubs. |

Mo, 89-499 ("SARA™), the Hazardous Materials Yransportation Act, 49 U5 C. Section 1801, et seqg.. the Resource Conservatwon ani
Recaovery Act, 42 1S, C. Section 6801, et saq., or other applicahle state or Fedaral taws, rules, or reguiations adopted pursuant 1o any ol
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Loan No 0009 (Continued)

the foregoing. The terms "hazardous waste” and "hazardous substance” shall alsg include, without limitation, petroleum and patrolmum
by-products or any fraction thereof and asbestos. Grantor represents and warrants 1o Lender that:  {a) During the pericd af Grantar's
ownership of the Property, there has bean no use, generation, manufacture, storaga, treatmant, disposal, release or threstensd relepss of
any hazardous waste or substance by any persen on, under, about or from the Property; (b} Grantor has no knowledge of, o reason tn
believe that there has baen, except as previously disclosed to and acknowiedged by Lender in writing, (il any use, generatomn,
manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or substance on, undear, aboul or trom the
Property by any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind by sny person
relating to such matters; and |¢) Except as previously disclosed tc and acknowledged by Lender in writing, {i} neither Grantor ndr any
tanant, contractor, agent or ¢ther authorized user of the Property shall use, generate, manufacture, store, treat, dispose of. or release any
hazardous wasta or substance on, undar, about or from the Property and (i) any such activity shall be conducted in comphance wih all
appheable federal, statg, and local laws, ragulations and ordinances, incioding without limitation those laws, regulations, and ordingnees
describad above. Grantor suthorizes Lender and its agents to enter upon the Property te make such inspections and tesis, at Grantor's
axpyanse, a3 Lendar may deem approprigte to determing compliance of the Property with this sectugn of tha Mortgage. Any mnspachans or
tasts made by Lendear shail be for Lender’s purposes only and shall not be construed 1o create any responsibility or hability an thi: part of
Lender to Grantor or to any other person. The representations and warranties contained herein are based on Granior’s gue digponae
invstigating the Property for hazardous waste and hazardous substances. Grantor hereby (8) releases and waives any future ¢laims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other casts undar any such lawsg, and th)
agreos to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages, ponalties, and expengses which Lander
may diraclly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use
generation, manufacture, storage, disposal, release or threatened release occurring prior to0 Grantor's ownership or interest in the Property,
wheaether or not the same was or should have been known to Grantor. The provisions of this section of the Maortgage, including the
ahligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction ang reconveyance of the hoen of this Mortgage
and shall not be affected by Lender’'s acquisition of any interest in the Property, whethar by foreclosure or otherwise.

Muisanca, Wasta, Grantor shall not cause, conduct or parmit any nuisance nor commit, permit. of sutfer any stripping o1 ar wakte nn or 1o
the Property or any portion o! the Property. Without limiting the generality of the toregoing, Grantor will not remove, Gr grant g any otant
party the right to remove, any timber, mirerals {including cil and gas}, sgil, gravel or rock products without the priar written consent of
Lender.

Removal of Improvaments. Grantor shall not demolish or remove any Improvements from the Real Property without the pone written
consent of Lender. As & condition 1o the removal of any improvements, Lender may require Grantor to make arrangemants salisfactory to
Lendar to replace such Improvemants with Improvements of at lgast equal valug.

Lender’'s Right to Enter. Lender and its agents and represantatives may enter upon the FReal Property at all reasonable umes 10 attend 10
Lendar's interests and to inspect the Proparty for purposes of Gjanmr‘s compliance with the 1erms and conditions of this Maortgage.

Compliance with Governmental Requirements. Grantor shall pmmptli} comply with all laws, ordinances. and regulations, now or heoraiiern
in eftect, of all governmantal authorities applicable te the use or occupancy of the Property, including without limitation, the Amancins
With Disabilities Act. Granter may contest in good feith any such law, ordinance, or regulation and withhold compliance dunng any
proceading, including appropriate appeais, so long as Grantor has notified Lender in writing priar 1o doing 80 and so tong as, ) Lender’s
sole opinion, Lender's interests in the Property are not jeoperdized. Lender may require Grantor to post adequate security or a sursly bond,
reasonably satisfactory to Lender, to protect Lender’'s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addiiian to thase
acts sat forth above in this saction, which from the character and use of the Proparty are reasonably necessary 1o protect and presere: the
Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immadiately due and payabte ail sums secured by this Martgage upon
the sale or transfer, without the Lander’'s prior written consent, of all or any part of the Real Froperty, ar any interest in tha Raal Property A
"sale or transfer” means the convayance of Real Property or any right, title or interast therein; whether legal, beneficial or egquaiable; whaothnt
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed. lessehold interast with o
term greater than three (3} years, ‘ease-optlion contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holdng title to the Real Property, or by any othar mathod of conveyance of Real Property interest. H any Grantor is a corporation, parinershig: o
limited hability company, transfer also includes any change in ownership of mare than twenty-five percent {25%) of the voting stock partnershg:
internsts or limited liability company interests, as the case may be, of Grantor. However, thig option shall not be exercisad by Lendar 1l sach
axercise is prohibited by federal lew or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due fand in all events prior to delinquancy) all taxes, payroll taxes, special taxes, ASSesSMAants. Witk
chargas and sewer sarvice charges levied against or on agcount of the Property, and shall pay when due all claims tor work done on or tar
services rendared or matenial turnished to the Property, Grantor shall maintain tha Property free of all liong having prionty over or eguas o
the interast of Lender under this Mortgaga, except for the lien of taxes and assessments not due, and excepl as atherwise provided in the
tollpwing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, ot claim n conpechon with a good faith dispute over the
ohligation to pay, 5o long as Lender’s interest in the Property is not jeopardized. [f a lien arises or is filed as a result ol nonpaymeni
Grantor shall within fifteen {15! days after the lien arisas or, if a lien is filed, within fifteen (15} days after Grantar has nohee of 1the filiong.
secure the discharge of the lien, or if requested by Lender, deposit with {ender cash or a sufficient corporate surety bond or other securnty
satisfactory 10 Lender in an amount sufticient 1o discharge the lien plus any costs and attorneys’ fees ar other charges that could acorue as
g result ol a foreciosure or sale under the lien, In any contest, Grantot shall defend itself and Lender and shall satisly any adwerse judyment
before enforcament against the Property. Grantor shall name Lender as an additional obligea under any surety bond furmshed in the
contest proceedings.

Evidance of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessmeants and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and asgassments aganst

the Property.

Notice of Construction. Granter shall notify Lander at least tifteen {15} days before any work is commenced, any services ara furmishod. or
any rmatarials are supplied to the Proparty, if any mechanic’s lien, materialmean’s lien, or other lien could be asserted on account ot the
work, services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 1o Lendar that Grantir
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsaments on
a replacement basis for the full insurable value covering all improvements on the Real Property in an amount sufficient 1o avoid appheatian
of any coinsurance clause, and with a8 standard mortgagee clause in favor of Lander. Grantor shall also procure and msntan
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender being named as addihonal ingurods
in such liability insurance policies, Additionally, Grantor shall maintain such other insurance, including bt not limited to hararl. business
interruption and boiler insurance as Lender may require. Policies shall be written by such insurance companes and in such form as may be
reasonably acceptable to Lander. Grantor shall deliver to Lender certificates of coverage from each ingurgr containing a2 stpulation thal
coverage will not be cancelled or diminishaed without a minimum of ten (10) days’ prior written notice to Lender and not contaiving any
disciammer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an endorsement priowvchng tho
coverage in favor of Lender will not be impairad in any way by any ect, omission or default of Granfor ar any other parson

Application of Procasds. Grantor shall promptly notify Lendar of any loss or damage 1o the Property. Lender may make praont ol o o
Grantor fails to do 80 within fifteen (15) days of the casually, Wheathar or not Lender’'s security 15 impaired, Lender may. at its electuon,
spply 1the proceeds to the reduction of the Indebtedness, payment of any han atfecting the Properly, or the restoralion and repair of the
Property. |i Lendar slects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or desiroyped
Improvements in 8 manner satistactory to Lender. Lendar shall, upon satisfactory proaf of such expenditure, pay or reimburse Grantor from
the proceads tor the reasonable cost of repair or restoration if Grantor is not in detault hereunder. Any procecds which have not heen
dishurgad within 180 days after their recaipt and which Lender has not committed to the repair or restoration ol the Property shall he used
first to pay any amount owing to Lender under this Mortgage. then to prepay accrued interest, and the remainder f any, shall be appbed to
the principal balance of the Indebtedness. If Lender holds any proceods after payment in full of the Indebtedness, such procends shall by
paid to Grantor,

Unexpited \nsurance at Sale. Any unexpirad insurance shall inure to the benefit of, and pass to, the purchaser ot the Property covered by
this Mortgage at any trustee’s sale or other ssle held undsr the provisions of this Martgage, or at any toreclosure sale of such Proporty.

Grantor's Report on insurance. Upon request of Lender. howewver not more than once a year, Grantor shall furnish 1o Lender & report un
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gach existing policy of insurance showing, (a) the name of the insurer; (b the risks insured; (¢} the amount of the poticy; {d) the propanty
insured, the then current raplacement value of such property, and the manner of datermining that vaiue; and ({e} the expiration date of the
policy. Grantor shall, upon raguest of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacemi:n
cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or it any actuon or proceeding 15 commencad Thit
would matenally affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any pction that
Lender deems appropriate. Any amount that Lender expends in 50 doing will bear interest at the rate provided for in the Note {rom the tute
incurred or paid by Lender to the date of rapayment by Grantor. All such expenses, at Lender’s option, will (a) be payabile on demuand, b} te
added to tha balance of the Note and be apporticned among and be payable with any installment payments 10 bacome due during eithar (1) tha
term of any applicable insurance policy or (i} the remaining term of the Nota, or (e} be treated as a balloon payment which will be due find
peyvable at the Note's maturity. This Mortgage also will secure paymeant of these amounts. The rights provided for in this paragraph shall béon
addition to any ather rights or any remedies toc which Lender may be entitled on account of the default. Any such action by Lender shall not b
construed a5 curing the default so as 1o bar Lender from any remedy that it otherwise would have had. ~

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownearship of the Property are a part of this Mortgage. .

Title. Grantor warrants that: la) Grantor holds good and marketable title of record to the Property in tae simple, free and cliear of all Ty
and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title opimion
issued in tavor of, and accapted by, Lender in connaction with this Mortgage, and (b) Grantor has the full right, power, and authority ta
exacute and delivar this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to tha Froparty against
the lawful claims of all persons. in the event sny action or proceeding is commaencad that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the action st Grantor's expansa. Grantor may be the nomingl party in such proceeding. b
Lendear shall be entitled to participate in the proceeding and to be reprasented in the proceseding by counsel of Lender's pwn choce. and
Grantor will deliver, or cause to be deliverad, to Lender such instruments as Lender may request from Llime to bime 10 permit suih
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all existing appiicable [aws,
ordinances, and regulations of governmental authorities,

CONDEMNATION. The following pravisions relating to condemnation of the Property are a part of this Mortgage.

Application of Nat Procesda. [f all or any part of the Proparty is condemned by eminent domain proceedings ar by any proCeading or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be apphad to
the Indebledness or the repair or reatoration of the Property, jThe net proceeds of the award shall mean the award atter payment of ull
reasonable costs, expenses, and attorneys’ fees incurred by Lender in‘connection with the condamnation.

Proceadings. If any proceeding in condaemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptiy take
such steps as may be necessary to defend the action and cbtain the award. Grantor may be the nominal party 0 such proceeding. Ll
Lender shatl be antitled to participate in the proceeding and to be reptesented in the procesding by counset of 1ts own choice, and Gratter
will daliver or cause to be deliverad to Lender such instruments as may be requestad by it from tima to time to parmit such partucpaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmaental taxes
fees and charges are a part of this Mortgage:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall axecute such documeants in addition to this Martgage and Sake
whatever othar action is requested by Lender 10 perfect and continue Lender’s hien on the Real Property. Grantor shall resmburse Lender 1o
all taxes, as described below, together with all expenses incurred in recording, perfacting or continuing this Mortgage, including withoul
limitation all taxes, tees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxas. Tha following shall constitute taxes 1o which this section applies: (a) a8 specific tax upon this type o Martgage aor upon all ar any
part af the Indebiednass sacured by this Mortgags; (b} a spacific tax on Grantor which Grantor 15 authorized or required to deduct Trom
paymeants on the Indebtedness secured by this type of Mortgage: (¢ a tax on this type of Mortgage chargeable against the Landoer or (i
holder of the Mote; end [d) a specific tax on all or any portion of the Indebtedness or on paymants of principal and interest mace by

Grantor.

Subsequent Taxas. [f any tax to which this section applies is enacted subsequent to the date of this Mortgage, this svant shall have the
sama affect as an Event af Defauit ias defined below!, and Lendar may exercise any or all of its available remadies [(or an Evenl of Defuudlr
as provided below unless Grantor either {8} pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the
Taxes and Liens section and deposits with Lander cash or a sufficient corporate surety bond or other secunty satustfactory to Lendar

SECURITY AGREEMENT: FINANCING STATEMENTS. The totlowing provisions relating to this Mortgage as a security agreemaent are 4 padt o
this Mortgage,

Security Agreement. This instrument shall constitute a securty agreement to the extent any of the Property constitutes hixtures or ather
parsanal property, and Lender shall have all of the rights of a secured party under the Uniform Commerciat Code as amendoed brom time 16
rime.

Security Interast. Upon request by Lender, Grantor shall exacute financing statements and take whntever other achion s requusted by
Lender to perfect and continge Lender’'s security interagt in thé Rents and Parsonal Property. In addition to recording this Mortgage n the
real property records, Lender may, at any time and without turther authorization from Grantor, file exacuted counterparts, cops or
raproductions of this Mortgage as & financing statement. Grantor shall reimburse Lender for all expenses incurred in parfecting or
conlinuing this security interest. Upcn detault, Grantor shall assemble the Personal Property in a manner and &t a place reasonably
convenient to Grantor and Lender and make it available to Lender within thres (3} days atter receipt of wnttan damand from Lendasr.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party], from which infermation concerning the secunty intires)
granted by this Mortgage may be obtained {each as required by tha Uniform Commercial Codel, are as stated on the trst page of this
Maortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-n fact are a part of this
Maortgage,

Furthar Assurances. At any time, and trom tima to time, upon request of Lender, Grantor will make, execute and deliver. or will Cause 1o
he made, executed or daliverad, to Lendsr or 1o Lender’'s designes, and whean regquested by Lander, cause to be hled, recorded, ralilaid i
rerecorded, as the case may be, at such times and in such offices and places as Londer may deem appropriate, any and all such morigages,
duads of trust, security deeds, security agreements, financing statements, continuation statements, instrurmants of furtber assurance.
cortificates, and ather documents as may. in the sole opinicn of Lender, be nacassary or desitrable in order to affectuate, completa, perfeat.
continue, or praserve |a) the obligations of Grantor under the Note. this Mortgage, and the Related Documents. and (bl the Lens o
security interests created by this Mortgage as first and prior hans on the Property, whethaer now owned or herealter acquired by Grantor
Unless prohibited by law or agreed to the contrary by Lender in wniting, Grantor shall reimburse Lender far alt costs and expensas incuriid
in connection with the matters referrad to in this paragrapb.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and n the namae i
Grantar and at Grantor’'s expense. For such purposes, Grantor hereby irrevoccably appoints Landar as Grantor’s attorney in fact for the
purpose of making, executing. delivering, filing. recording, and deoing all other things as may be necessary or desirable, in Lender’s sole
opinion, to accomplish the matters refarrad to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all advances secutred by this Mortgage, whoen due. ard
otherwise performs all the obligations impased upon Grantor under this Mortgage, Lender shall execute and deliver to Grantin a suitahie
sanisfaction of this Martgage and suitable statements of termination of any financing statement on hle evidencing Lender's srcunty intarest in
the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonsble terrimnation ter as doetermimend by Lo
from tmo to time,

DEFAULT. Each of the following. at the option of Lender, shall constitute an event of detault {"Event of Dafault™ under this Mortqage:
Dofault on Indebtedneas. Failure of Grantor to make any payment whan due on the Indebtadness.

Dafault on Other Payments. Failure of Grantor within tha time requirad by this Mgortgage to make any payment fgr taxes or insurance  or
any other payment necessary to prevert tiling of or to eftect dischargs of any lien.

Compliance Default. Failure of Grantor to comply with any olher term, obligation, covenant or condition contained in 1his Mortgage, the
Note or in any of tha Related Documents.
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)

Default in Favor of Third Perties. Should Grantor default under any loan, extension of credit, security agreement, purchase or sales
agregment, or any other agreement, in favor of any other craditor or person that may materially atfect any of Granior's property or
Grantar's ability to repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related
Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor undor this Maorigage,
the Note or the Related Documents is false or misleading in any materie! respect, either now or at the time made or furnishe«l.

Defective Collateralization. This Mortgage or any of the Relatad Documents ceases to be in full force and effect (incluchng tailure of any
coliateral documents to croata a valid and perfected security interest or lien) at any time and far any reason.

Insolvancy. The dissolution or termination of Grantor’s existence as a going business, the inselvency of Grantor. the appointment of
recaiver for any part of Grantor's praperty, any assignment for the benefit of creditars, any type of creditor workouw!, or the commencemn
of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foraclosura, Forfalture, etc. Commaencement of foraclosure or forfeiture proceadings, whether by judical proceeding, soll belp,
repossession or any othar method, by any creditor of Grantor or by any governmental agancy ageainst any of the Property, However, this
suhsection shall not apply in the event of a good faith dispute by Grantor 8s 1o the wvalidity or reasonableness of the claim which 15 the basi,
of the forectosure or farefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reservug or o
surety bond for the claim satisfactory to Lender.

Breach of Other Apgresmant. Any breach by Grantor under the terms of any other agreemant between Grantor and Lendor that s !
remedied within any grace period provided therein, including without limitation any agreement concerring any indebtedness or ather
abligation of Grantor to Lender, whether existing now or later.

Evants Affacting Guarantor. Any of the preceding events occurs with respact to any Guarantor of any of the Indebtedrness o oany
Guarantor dies or becomes incompetent, or ravokes or disputas the vaiidity of, or liabilty undar, any Guaranty ol the Indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lander belioves the prospoct of paymmnt o
parfarmance of the indebtedness is impaired.

Insacurity. Lender in good faith deems itself insecure,

RIGHTS AND REMEDIES ON DEFALULT. Upon the occurrence of any Event of Default and at any time thereatter, Lander, at s oplhan, muay
axercise any one ar more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelarate Indebtedness. Lander shall have the right at its opticn without notice to Grantor to declare the entire Indebledness immaedhately
due and payable, including any prepayment penalty which Grantor woblld be required to pay.

UCC Remadies. With respect to all or any part of the Permnéﬁ Property, Lander shall hava alt the rights and remedies of a4 spcuted party
under the Uniform Commargial Coda.

Collect Rents. Lender shall have the right, without netice to Grantor, {o take possession of the Property and collect the Reats, mcluding
amounts past due and unpaid, and apply the nat proceeds, over and above Lender’'s costs, against the Indebtedness. in furtherance of ths
right, Leander may raquire any tenant or other user of the Property o make payments of rent or use leas diractly to Lender. | the Hints are
collected by Lender, than Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recaived in payment
thereot in the nama of Grantor and to negotiate the same and collect the proceeds. Fayments by tenants or other users 10 Lender n
responss to Lender's demand shall satisfy the obligations for which the payments are made, whether ar not any propar grounds 1or the
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appgint Receiver. Lender shall have the right to have a receivar appointed to take possession of all or any part of the Property, wirh the
power to protoct end preserve the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The raceiver may sefva without
hond of permittad by law. Lender's nght to the appointment of a recaiver shall exist whather or not the apperent value of thoe Propety
axceads the Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a recever

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor’s interest in all or any parl of the Property.

Nonjudicial Sala. Lender shall be authoarized to take possession of the Property and, with or without taking such posscssion. after giving
nolice of the time, place and terms of sale, together with a description of the Property to be sold, by publication ance 8 week tor thrie (31
successive weeks in some newspaper published in the county or counties in which the Real Property 1o be sold is located, to sell thi
Praperty tor such part or parts thereof as Lender may from time ta time elact to sall} in front of the front or main door of the Courthouse ol
tha county in which the Property to he scld, or a substantial and material part thereof, is located, at public outcry, 1o the highest bodder for
cash. If thgra is Real Property to be sold under this Mortgage in more than one county, publication shall be made in 8ll counties where thy
Raal Properly to be sold is jocated. f no newspapear is published in any county in which any Real Property to be sold is localed, the nato v
shall tve published in a newspaper published in an adjoining county for three (3} successive weeks. Tha sala shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exaercise of the power of sale under this Morigage. Lender may bad o
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waives any
and ali rights to have the Property marshalled. In exercising its rights and remedies, Lender shall be free 1o sall all or any part of the
Property togathar or separately, in ong 5ale or by separate sales,

Daficiency Judgment. If permitted by applicable law, Lender may obain a8 judgment for any dehciancy remainmg in the Indebtadness dose
to Lander after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Suffsrance. |f Grantgr remains in possession ot the Property after the Property is sold as provided above of Lendar atharsyse
eomas antitled to possession of the Froperly upon default of Grantor, Grantor shall bacome a tenant at sulterance of Lender or Hw
purchaser of the Property and shall, at Lender’'s option, either {a) pay a reasonable rental for the use of the Praperty, or  (b) vacals the
Propertly immaediately upon the demand of Lender.

Other Rameadies. Lender shall have all other rights and remedias provided in this Mortgage or the Nole or available at law or in aguity

Sale of the Proparty. Ta the extent permitted by applicable law, Grantor hereby waives any and all right to have the property marshalied
In axercising its rights and remedies, Lander shall be free to sell all or any part of the Property togethar or separately. 1n one sale or by
saparate sales, Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tima and place of any public sale ot the Parsonal Propaerty or af the timae
after which any private sale or other intended disposition of the Perscnal Property is to be made. Reasconable noticn shall maan notir
givan at least tan {10} days before the time of the sale or dispasition.

Whaiver; Election of Remedies, A waiver by any party of a breach of a provision of this Martgage shall not constriute a waver Of oo
prejudice the party's rights otherwisa toc demand strict compliance with that provision or any other provision. Election by Lander 1o pursue
any remedy shall not exclude pursuit of any othar remedy, and an election to make expenditures or take action to gertorm an abhygation of
Grantor under this Mortgage after failure of Grantor to perform shall not atfect Lender’s right 1o declara a defaull and axercisce ifs rimedus

uncer thus Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the tarms of this Mortgage, Lendcr shall b entitled 1o
recover such sum as the court may adjudge reasconable as attorneys’ feas at trial and on any appeal. Whether or nol any court achion
involved, all reasonable expenses incurred by Lendar that in Lender’'s opinion are necessary at any time for the proteclion of ils intarest or
the enforcement of its rights shall become a part of the Indebtedness payeble on demand and shall bear interest from the date ol
axponditure until repaid at the rate provided for in tha Note. Expenses covered by this paragrapb include, without imitanon, howewis
subject (o any limits under applicable faw, Lendar’s attorneys’ feas and Lender’'s legal expensas whethar or not there is @ lawsuil, ncluding
attaornoys’ tess for bankruptcy proceedings (ncluding elfarts to modily or vacate any automatic stay or anunctionl. appeals und ony
anticipated post-judgment collecticn services, the cost of searching records., cobtaining title repaorts fincluding foreciosure reportsy.
surveyors' raports, and appraeisal fees, and title insurance, 1o the extant parmitied by applicable law. Grantor also will pay any court conts
in addition to all other sums provided by law.

NMOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgege, tincluding without mtation any notice ol delaglt e any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile, and shall be effective when actually debivared. or when dopositen
with & nationally recognized.overnight courier, or, if mailed, shall be deemed effective when deposited i the Umted States mal first olans
certified or registered mail, postage prepaid, directad to the addresses shown near the beginning ot this Martgage. Any garty may change it
address for notices undar this Mortgage by giving formal writtan notice to tha other partias, spacifying that the purpose of the nohice s 1
chenge the party's address. All copies of notices of foreclosure from the holder of any lien which has pnority aver this Mortgage shall be sent
to Lendear’'s address, as shown near the beginning of this Mortgage, For notice purposes, Grantor agrees to keep Lendar informed at all tinnes of
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Grantor's current address.
MISCELLANEQUS PROVISIDNS, The following miscellanegus provigions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties os
to the matters sat forth in this Mortgage. No alteration of or amendmeant 1o this Mortgage shall be effective unless given in whiling snd
signed by the party or parties sought to be charged or bound by the alteration or amendmant,

Annual Reports. if the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender. upon raquest. a
certified statement of net operating income received from the Property during Grantor's previous fiscal year in such 1orm and detal as
Lender shall require. "Net aperating income” shall mean all cash receipts from the Property less all cash expendituras mads i connathion
with the opseration of th? Property. '

Applicable Law. This Mortgage haas baen delivered to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agree that all disputas, claims and controversies between them. whether individual, joint, or class in
nature, arising from this Mortgage or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the American Arbitration Association, upon request of either party, No act to take or dispose of any Coliateral shall constitale a
waiver of this arhitration agreement or be prohibited by this arbitration agreement. This includes, without limitation. obtaming injunctive
relief or a temporary restraining order; invoking a powar of sale undar any deed of trust or mortgage: obtaining a wrnit of attachmant o
imposition of a receiver; or exercising any rights relating to personal propearty, including taking or disposing of such praperty with or withou
iudhcial process pursuant to Article 9 of the Unitorm Commercial Code. Any disputes, claims, or controversies concerning the lawtulnass of
reasonablensss of any act, or exercise of any right, concerning any Colateral, including any claim to rescind, reform, or otherwise madily
any agreement relating to the Collateral, shall also be arbitrated, provided however that na arbitrator shall have the right or the pawer o
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction. MNothing in this Mortgage shall preclude any party from seeking equitable reliet from a court ot competent jurnsdiction  The
statute of mitations, estoppel, waiver, laches, and similar dactrines which would otherwise be apphcable in an action brought by a parly
shall be applicable in any arbitration proceeding. and the commencement of an arbitration proceeding shall be deamad the commencement
of an action for these purposes. The Federal Arbitration Act shall apply to the canstruction, interprétation. and anforcermenl ot thes
arbitration provision,

Caption Headings. Ceaption headings in this Mortgage are for convenience purposes only and arg not 1o be used 1o interpret ar define: thre
provisions of this Mortgage.

Merger. Thare shall ba no marger of the interest or estate created by.this Martgage with any other intarest or estale in the Proparty at any

time held by or for the benefit of Lender in any capacity. withowg the written censent of Lender.
)

Saverability. If a court of compsetant jurisdiction finds any provision of this Mortgage to be invahd or unenforceable as Lo any persan
circumstance, such finding shall not render that provision invatid or unanforceabla as to any other persons or circumstances. It feasdbile.
any such offending provision shall be deemed to be modified to be within the limits of enforceability or validity, howevar, 1t the offending
pravision cannat be so modified. it shall be stricken and all othar prbvisions of this Mortgags In all other respects shall remain vabd and
enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgagre shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a persan other
than Grantor, Lander, without notice to Grantar, may deal with Grantor's sucgessors with reference to this Mortgage and the Indebrednass
by way of torbearance or axtansion without releasing Grantor from the obiigations of this Mortgage or lisbility under the Indebtedness

Time Is of the Essence. Time is of the essence in the perfermance of this Mortgage.

waiver of Hormastead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the Stane
of Alabama as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deamed to have waived any rights under this Mortgage lor under the Realated Docaments
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall aperate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwise to demend strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing ketween Lendar and Grantor, shall constitute a waiver ot any af Lender’'s rights or any of Grantor’'s cbligations as tre any
futura transactions. Whanevar consent by Lendar is required in this Mortgage, the granting of such consent by Lendar in any inslance shal
not canstitute continuing congent to subsequent instances whare such consent 18 raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TG ITS TERMS.

GRANTOR:
Brashar Homas, Inc.

___ ISEAL)

This Mortgage prepared by: X

Name of Signer: Donna Schmidt

e —_——————— el . kra . -
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CORPORATE ACKNOWLEDGMENT

sTATEOF  _ _Alabama = )
1 88
COUNTYOF  Shelby = = )

|, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that John D. Brasher, Prasident, of Brashas
Homes, Inc., a corporation, is signed to the foregaing Mortgage and who is known to me, acknowladged before ma an this day that, boung
informed of the contents of said Mortgage, he or she, as such officer and with full authority, executad the same voluntarily for and as the act of
said corporation,

Given under my hang and official seal this  2/th day of

R I ot

My commission expires

NOTE TO PROBATE JUDGE

This Morigage securss open-end or revolving indebtedness with rasidential real property or interaats; therefore, under Section 40-22-2{%ib,
Coda of Alabama 1975, as amandad, the mortgage filing privilege tax on this Mortgage should not exceed $.15 for asch 6100 {or fraction
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thereof) of the credit limitof 8 oprovided for herein, which is the maximum principal indebtedness to be secured by this

Mortgage at any ong tima.,

Regions Bank

N
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