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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

-

A

STATE OF ALABAMA .

SHELBY . COUNTY S

&

KNOW ALl MEN BY THESE PRESENTS: That whereas Douglas J, Elder and wi fe, Janine G. Elder, have E
hecome justly indebted to REGIONS BANK,  Alabama (“Morigugee™). ||
pursuant 1o an open-end line of credit for an initial advance of none :
c E
(5 =0- ) Dotlars, and for all FUTURE ADVANCES, provided, however, that the maximum indebledness at any one tune - |
shall not exceed TWENTY THOUSAND and no/100=——— e o e e e e — e e - it’
(s 20,000, 00 } Doltars. which said FUTURE ADVANCES Mortgagee is obligated 10 make pursuant to the terms and canditions ol "‘i;
that vertuin EQUITY ASSETLINE AGREEMENT {'AGREEMENT™), contemporanecusly entered into by and between Mortgagors and Mongagee E’j
herein, the terms and conditions of which are hereby incorporated by reference, L

NOW . THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtedness ol “Mortgagors o SMortgagee
imeutred pursoant to the EQUITY ASSETLINE AGREEMENT, includiﬁg. W'IiH}LII ligmitation, the said imtal advance amd any and alt TUTU RE
ATIVANCLS made by Morgagee pursuant 1o said AGREEMENT, including any renewals or extensions of same, ti) 1o secure the paynwnt of all orher
indebtedness, now or hercaller owed, by Mortgagors, or any of them, (0 Mongagee, not incurred pursuant 1o said AGREEMENT  eveept that Mortgapors
home shall not secure any such other indebtedness incurred for persanal, lamily, or household purposes, and tini) 1o secure complancee withoall of 1he
supualations contained in said AGREEMENT and contained herein, the sad

Douglas J. Elder and wife, Janine G, Elder

(*Mongagors' ' do hereby grant, bargain, sell and convey untiy said Mortgagee the following described real estate i

She lb}’ County, State ol Alabama, virs,

Lot 2, according to the survey of Apache Ridge, Fifth Sector as recorded in Map Book 17,

Page 62 in the Probate QOffice of Shelby County, Alabama.
Situated in Shelby County, Alabama.

This 1s a second mortgsage.
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together with ali rents and other revenues thereaf and all rights, privileges, easements, tenements, Inlerests, improvements and appurienanees therentin
belonging or in any wise appertaining, including any after-acquired title and easements and all rights, tithe and interest now or hereaiter owned by thy
Mortgagors in and (o all buildings and improvenents, storm and sCreen windows and doors, gas, steam, electric and other heating, lighting, ventilating, il
conditioning. refrigerating and cooking apparalus, elevators, ptumbing, sprinkling and other equipment and fixtures attached or appertaineng 14 i
premises, all of which ('morigaged property”’) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO H(LD the same and very part thereol the said Mortgagee, ity suecessors and assignsy foreser.

And Tor the purpose of further (i} securing the payment of atl indebredness of Mortgagors (o Mortpagee incurred purseant 1o the FOQUITTY
ASSETLINE AGREEMENT, including. withoul limitation, the said initial advance and any and all FUTURE ADYANCES made by Mortgagee pursuan
to said AGREEMENT, including any renewals or extensions ol same, {ii) securng the payment of all other indebledness. now 0T herealtwr owed, By
Mortgagors o Mortgages, nol incurred pursuant to saud AGREEMENT, cxcept that Mortgagors' home shall not seeure any such other indebtedness
ineurred Tor personal, fanmuly, ot household purposes, and (ill) secunng compliance with ail of the Jipulations contained 1 said AGRIESMENT and
contained herein, the Mortgagors covenant and agree as follows:

1. That they are lawlully seized in fee and possessed of said maortgaged property and have a good right to convey the same s aloresand, thie thes
will warrant and forever defend the title against the tawful claims of all persons whomsoever, and that said property is free and clear of ab] encuambranes,

casements and restrictions nol herein spevifically mentioned. This 1s a second mortgage subject to that certaln
first mortgage given by Douglas J. Elder and Janine G. Elder to PHH Mortgage Services,
dated September 26, 1997, recorded in Inst. NO. 1997-33069 in Probate Office.

2. That they will pay all laxes, assessments, ar other liens and encumbrances aking prionly over this motlgage when impased legally upon said mortgaged
property and should defaull be mude in the payment of same, or any part thereot, said Morgagee may make advances pursuant to the AGREFMENT and scrured

herehy Lo pay the same,

1. That they will keep the buildings on said premises continuousiy insurgd in .uch amaunts, and in such mannet as may be satnlacton 1o 1he
Mortgagee against loss by fire and such other hazards as Mortgagec may specily, with loss f any, payable 10 said Mortgager, and will deposit with
Mortgagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage mily he ohtained from a person ot
Maorigagors choive, provided, hawever, that Morigagee reserves the nght to refuse to accepl, for reasonable cause, an wsurer offered by Mortgugors
Mortgagors shall give immediate notice in writing to Morgagee of any loss or damages 10 said premises caused by any vasualty. |1 Martgagorn fail te
keep said praperty insured as above specified, the Morigagee may insure saidd property for its insurable value against loss by fire or other hasards fur Lhe
benelit of the Mortgagee. The proceeds of such insurance shall be paid by insurer 1o Morntgagee which is hereby granted full power to sertle and v
promise ¢laims under ail policies and to demand, receive and receipt for all sums becoming due (hereunder: said proceeds, it collevied, to beoradined on the
dehtedpess secured by this mortgage, less cost of collecting same, Of 10 be used in repairing or reconstructing the premives as the Mortgagee muas clevt, all
amounts so expended by said Mortgagee for insurance of tor the payment af taxes, assessments or any ather priee lens shall become Jebhi dee s
Maortgagee additional to the indebtedness herein described and al once payable without demand gpon ar nolce to any person, ared shabl Be secured By the
lien of (his mortgage and shall bear interest at the highest legal tate from datc of payment by said Mortgagee and, i any acton ol ki 1 the Mort o
in these respects has adversely affected the Mortgagee's security hereunder or any right of the Mortgagee in the mortgaged properts, then, al the electinn 11h
the Mortgagee and withoul nolice to any person, the Morlgages may declare the entire indebtedness secured by this mortgage Jue and pavahle o this
muortgage subjeet to foreclosure and same may be foreclosed as hereinafter provided.

:
E
E
i

4 Totake good care of Lhe mortgaged properly above described and not commit or permit any waste thereon, and to heep the samw repanred and al
41l imes to mainlain the same in as good condition as it now is, reasonable wear and teat alone execepled.

5 That no delay or failure of the Mortgagee to excreise any option (0 declare the maturity of any debt secured by this moTtgage »hall be takeioor
deenied as a waiver of the righl (o exervise such oplion or to declare such forfeiture cither as to past or present default on the part ol said Maortgagors, an.d
i hat the procutement of insurance or paymenl of taxes by the Mongagee shall not be taken or deemed as 2 waiver of the nght 1o declure the maturity ot the
indebledness hereby secured by reason of the failure of the Martgagoss to progcure such insurance or 1 pay wich taxes, 1l being agreed that nolerns or ouh
ditions contgined in 1his mortgage van be waived, allered, or changed ¢xcept as evidenved in writing signed by the Morngagors and B The Moripagee

& That they will {i) pay and discharge all ndebtedness of Mongagors 1w Mertgagee incurred pursuant to the said AGREEMENT, including,
withaut limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant to said AGREE VENT L mchiding o
renewals of extensions of same, as they shall become due and pavable, (i) pay and discharge all other indebtedness, whenever incurted, of Morgagons, ar
any of them, 10 Morlgagee, not incurred pursuant to said AGREEMENT, as such other indebledness shail become due and payvable, and fiind comnly with
all of the stipulations contained in the said AGREEMENT and the stipulations contained heremn,

7 That after any defaull on the part of the Mongagors, the Mortgagee shall, upon hill filed or other proper legal provesding bemp commenyed 1
the forectosure of this mortgage, be enlitled as a malter of right to the appﬂimmcm hy any competent court or tribunal without noboe [0 ans parts el
receiver of the rents, issues and profits of sawd premnises, with power to lease and control the said premises and with such ather pawers as Nudy e deenwed
pecessary, and thal a reasonable attomey’s fee shall, among other expenses and vosts, be fixed, allowed and paid out af sych rents, asues arad profitser oo
of the proceeds of the sale of said martgaged properly.

R That all covenants and agreements of the Morigagors herein contained shall extend to and bind their eirs, exeeuiors, adminisrealors, siooessnrs
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured 10 the Mongagee shall
inure Lo the benefil of the heirs, successors or assigns of the Mongagee.

% That the debl hereby secured shall at once become due and payable and this mortgage subject 10 foreclosure as herermn provided al the optien vl
the hoider hercof when and if any statement ol lien arising [rom any action or inaclion by the Marigagors is liled under the statutes of Alabarma rckating 1
lienis of mechanics and materialmen, withoul regard (o the form and contents of such statement and without regard to the evstence or paneanlence ol the
debt or any pan thereof, or of the lien on which such statemeni is based.

10, Encumbrance or Transfer of the Froperty. That they will not sell or 1ransler the mortgaged property, and that they will T dCdby o perimd te
¢xisi any morigage, encumbrance of other lien not herern mentioned (cxcept the creation of a purchase maney seurity interesiin howasehold apphianoesd
upen the morigaged property, without Mortgagee's prior writien vonsent, If Mortgagors vialale this covenant, Mo gagee My al Mortgagee’s opheh,
dectare all of the sums secured by this morigage 10 he immediately due and payabie.

If Mortgagee exercises such option Lo accelerate, Martgapee shall ruail Mortgagors notice of aceeleration, Nuch notice shall provide o peresd nd el
less than 10 days from the date the notice is mailed within which Morigagors may pay the sums declared due. 1 Morgagors [l 10 pay sich sunis preet e
the expiration of such period Morgage: may, without Turther notice or demand on Mortgagors, Invoke any remedios permitled hereunido
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1. Plurd of singular words used herein to designate the undersigned Morngagors hall be constried (o refer to the maker or madkers of IS LIPS
whether ONe Br MoTe PEEsons Of 4 corparation.
1

LGPON CONDITION, HOWEVER, that il 1he Mortgagors shall well and truly pay and discharge the indebteduess hereby sccured. wnchidmg an
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment ol taxes and ipsuranve, the salistaction ol prios
chcumbrances and any othet indebiedness owed 1o the Mortgagee by the Morigigors before the Mull payment of this mortgage) as it shall hecone due and
payable and shatl in all things do and perform all acts and agreements contained in the AGREEMENT and by themn hetent agreed (o be done acvanding te
Ihe tenoer and effect hiereot, and the Morlgagee actually receives, at the address Jhown on the Mortgagors' monthly statemoent astied 1 conne, nonowath the
AGREFEMENT, a writlen request 10 satisfy this morigage from the Mortgagors and all other persons whi have the right ie reguire the Motigagee to e e ndd
ADVANCLS. then and in that event only, This conveyance «hall be and become nutl and void; but should default be made in the payment of the indebied
ness hereby secured, including any and all ADVANCES and FUTURE: ATVANCES undet the AGRELRMENT, or any rentew s or extensons thereat o
any patt thereol, or should defau he made in the tepayment of any sum expended by saut Mortgagec under the authority ol @ty ol the provismns el 1his
morigage or should the interes of said Mortgagee in said property bevome endangered by reason of the enforcement «f any pron ben or ciwumbiran.y
thereon arisiing from ary action or inaction by the Motigagors, or should the Martgagors do or fail Lo do or perfonm any other act of thang, Hiat constities
default under the AGREEMENT, then in any of said events the whole ot the indebiedness hereby secured, or any portion or parl ol same nus ol al
waid date have been paid, with interest thereon, chall at once become duc and payable and this morlgage subject 10 (oreclosure at the oplion of the Mot
gagee, nolice of 1he exercise of such option being hereby expressly waiverl: and the Mortgagee shall have the right to enter upon and ke pusseson uf
the property hereby canveyed and after or without 1aking such possessian 10 sell the same before the County Court House doos in the vounty wherem
the property i localed, and, if (he properly is sittited 0 iwe 07 Mol counties, in any such vounty, at pubbc oulery for casly, alfter fapsb s polnt i
ot the time, place and terms ot wuch sale by publication once & week Tor three cansceulive weeks prior 1o s sale i some sewspaper puhhished e sand {
Conty as required ander 1The Code of Alabata 1975, as amended, and upon the payment ot the purchise mongy the Korigapee, o owner ol Lthe e F‘

b
i

and mortgage, ot auctioneer, shall execute Lo the purchaser for and i the hame ol the Morlgagors a good and sutbicient deed to the properts sold the
Muartgagee shall apply the proceeds of said sale: First, to the expense of adsertising, setling and conveying. including a reasonable altorney s foe, seooind,
10 the payment ol aty amounts that may have been expended or that may then be necessary (o expend in paying insurancy, GEses and other epvumbTanc s,
with mietest thereen: 1hird, o the paymett in full of the principal indebledness and interest thereon, whether the same shall ot shall nat hase Tully matured
al the date of waid sale, But no inlerest shall be collected beyond the date of aale; and fourth, the balance, if any, to be paid over 10 the «od Motgagorn
ar o whomevet then appears of recard 1o be the owner of said property. The Morgagee may hid and become the purchaser of the nrartgaged opens
al any loreclosure sale hereunder.

IN WETNESS WHEREOY, we have hereunto sel our hand(s)and seal{s)t January ;LH'% !'
el

O . o -'““.-LL ISeind)
Elder ,/Mnrmagun H"*-H__

This instrument was prepared by:

W AMLE: Karen Nelson

ADDRESS P. 0. Box 216
Pelham, AL 35124
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CERTIFICATE

¢ heek applicable cernilvate,

Srate ol Adabama

She l'by Caunly
X HESIDENTLIAL. Morlgagors and Mortgagee heroin certify that residential property iv conveved hy (his morhagee and Vo the toasamngm pringipesl
ndehtedness 10 be secured by This mortgage al any 4ne L 1y $20,000.00 e which flie muorigage bas v
$30.00 _ e paid herewith, i allowed by Alahama Code §40-22. 201 G978
(K-

NON RESIDENTIAL. In compliance with Alabama L ode 38602220201 L1975), the Muartgagee of this nporlgeee herehs cottifies that the amon
af indehtedness presently incurred is . upan which the morigage fad ol
is paid herewith and  Mottgagee agrees that po additional or subseguent advances will he made umder this mongage unles the morbiaye ta SUIRNITRL
Ly anees i paid Inlo the appropriate affice of the Tudee of Profate of County, Ababum o lane
than ciach September hereafler or an matrument evidencing such advances L iled o record inthe abose smd o iTce amd the Tecanding tee amd tas apple able
thereto putid,

T
’j REC S BANRK

iy

/ 7wy

Pouglas J. Ell T TLE 'Gary.Shamblin
,,[{{_ o ) | | _ Loan QOfficer
. Elder H;"Mnrfgaguru Moripapee

age Thre




B
|

THE $TATE OF ALABAMA,

_ . SHELBY ____ ___

_ JOOUNTY,

1,

hereby certify that _

whose name _5_

day that, being informed of the contents ol the conveyance,
L]

Civen under my hand and efficial seal, this

- the undersigned authority

are signed 10 the forecgoing conveyanve and who

they

day of _January

Ca Notary Pabliv i and Tor said Couniy, 1o waid State,

_MJL“E;QEINﬂBﬁ.wifei_Janingnﬂl_ﬂlﬂgr

 known (o me. acknowledged betore me on this

executed the same voluntan!y on the day the swine bears dace,

| . 19 98
Che H D) elom

Nolary Public .

1% 1

|

THE STATE OF ALABAMA,

_ COUNTY.

herebry certily thal

whose name __.
day that, being informed of the conlents of the vconveyanye,

Given under my hand and official seal, this ___

_ signed 10 the loregoing conveyance and who _

day of

. aNotary Public in and for sand County. in i Stale,

_ knpown 10 me, acknowledged betore me on this
executed the same voluntaridy on the Jay the samw bears date

- . 19

Nalary Public

o S

‘l

THE STATE OF ALABAMA,

e —COUNTY.

i,

- —— W — —r — —_—— o e ——

hereby certify that

ol the

_— - rr —— - - —_— - mn———

foregoing convenyance, and who is known to me, acknowledged b

., a Notary Publi o and fo wandd County, 1 osand Mate,

_a carporation, whase name iv signed to L

fore me an this day thal, being informed ol the contenis ol the copseyanee, he, ab

wuch ufficer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this

dav of

1Y

Notary Public

I
i

MORTGAGE

THE STATE OF ALABAMA,
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