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THIS ASSIGNMENT OF RENTS IS batween Southern Landmark Development, LLC, whose address is 111 Qwens
Parkway, Birmingham, AL 35244 (referred to below as "Grantor™); and Regions Bank, whose address is 2964
Pelham Parkway, Pelham, AL 35124 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and conveys to
Lender all of Grantor’s right, title, and interest in and to the Rents from the following described Property located in
Shelby County, State of Alabama:

see attached Exhibit A |
The Real Property or its address is commaonly known g8 5129 Highway 17, Helena, AL 35080.

DEFINITIONS. The following words shall have the oillowing meanings when used in this Assignment. Terms not otherwise defined n this
Assignment shall have the meanings attributed tc such terms in the Uniform Commercial Code. All references to doliar amounts shall mean
amounts in igwful money of the United States of America.

Assignment. The weord "Assignment” means this Assignment ot Rents between Grantor and Lender, and includes without hmitation all
assignments and security interast provisions relating to the Rents.

Evant of Default. The words "Event of Default” mean and include without limitation any af the Events of Default set forth balow 10 1he
section titled "Events of Default.”

Grantor. The word "Grantor” means Southern Landmark Development, LLC.

Indebtedness. The word "Indebtedness”™ means el principal ang intarest payable under the Note and any amounts expended or gdvancnd
hy Lender to discharge oblgstions of Grantor or expanses incurred by Lender to enforce obligations ot Granlor under this Assignment,
together with intarest on such amcunts as providad in this Assignment. In addition to the Note, the word "Indabtedness”™ includes all
obligations, debts and liabitities, plus interest therean, of Grantor to Lender, or any one or mare of them, as well as all claims by Lender
against Grantor, or any one or more of them, whether now axisting or hereafter arising, whether related or unrelated to the purpose of the
Note, whether voluntary or otherwise, whather due or not due, absolute or contingent, liquidated or unliguidated and whethar Grantor may
be liable individually or jointty with othars, wheather abligated as guarantor ar otherwise, and whether recovary upon such [ndebledness may
he or hereafter may become barred by any statute of limitations, and whether such Indebtedness may be or hereafler may become
othorwise unenforceabls.

Lender. The word "Lender” means Regicns Bank, its successors and assigns.

Note. The word "Note” means the promisscry nota or credit agreement dated January/3. 1998, in the original principal amount of

$250,000.00 from Grantor to Lender. together with all renewals of. extensions ot. modifications of. refinancings nf. consolidations ol
and substitetions for the promissory note ar agreemant.

Property. The word "Property” means the real property, and all improvements thergon, described above in the "Assignment”™ sechon,
Real Property. The words "Reat Property” mean the property, interests and nights described above in the "Property Cefinition™ section,

Related Documants. The words "Ralated Documents” mean and incliude without limitation all promissary notes, credit agreements, loan
agreaments, environmental agreements, guaranties, sacurity agreements, mortgages, deeds of trust, and all other instruments, agreemants
and documents, whethar now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits and proceeds from the Property, whethaer due now or later,
including without limdtation all Rents from all teases described on any exhibit attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document, Grantor shell pay 10 Lendor all
amounts sacured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations under this Assignment. Unless
and until Lendar exerglges its right {0 collect the Rents as provided below and s0 long as there is no default under this Assignment, Grantar may
remain in posseession and centrol of and operate and manage the Property and collect the Rents, provided that the granting of the right to collet
the Hents shall not constitute Lender’s consent to the use of cash collataral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor reprosents acd
warrants to Lander that:

Ownearship. Grantor is antitled to raceive tha Rents frea and clear of all rights, loans, liens, encumbrances, and claims except as disclosed
to and acceptad by Lender in writing.

Right to Asslgn. Grantor has the full right, power, and authaority 1o enter into this Assignment and to assign and convey the Rants to
Lender.

No Prior Assignment. Grentor has not previously assigned or conveyed the Rents to any other person by any instrument now in force.

Mo Furthar Tranafer. Grantor will not sell. assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents excepl as
provided in this Agreemsant.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have accurreg undor ttus
Assignmaent, to collect and receive tha Rents. For this purpose, Lender is hereby given and granted the following rights, powaers and authority

Notice to Tenants. Lender may send notices (o any and all tenants of the Property advising them of this Assignment and directing all Rants
ta he paid diractly to Lander or Lender’'s agant.

Entar the Property. Lender may entar upon and take possession of the Property; demeand, collect and receive from the tenants or from any
othar persons ligble therafor, all of the Rents; institute and carry on all lega! proceadings necessary for the protection of the Proparty,
ncluding such proceedings 8s may be necessary 1o racover possession of the Property, collect the Hents and ramove Bny tenant of tanants
or other persons from the Property.

Maintain the Property. Lender may enter vpon the Froperty to maintain the Property and keep the same in repair; to pay the costs thereod
and of all services of all employees, including their equipment, and of all centinuing costs and expenses of maintaining the Property in
praopar repair and condition, and also to pay all taxoes, assessments and water utilitios, and the premiwms on firg and othgr insurance
atfected by Lander on the Property.
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Compliance with Laws. Lender may do any and all things to exaculs and comply with the laws of the State of Alabama and aiso all other

laws, rulas, orders, ardinancds and requiremants of all other goveramental sgencies affecting the Property.

Lease tha Property. {andar may rent or lease the whole Cr

Lender may deem appropriata.

Employ Agents. Lender may engage such agent or

to rent and manage the Property. including the
Other Acts.

No Aeguirement 10 Act,

collection and application of Renis.

Lender may do all such other things and acts with respect to the Property as L
sxclusively end solaly in the place and stead of Grantor and to have all of the powers of Grantor for the purp

agents as Lender may deem appropriate,

any part of the Property far such tarm or term

Lender shall not be required to do any ot the forsgeoing acts of things. and th

partormed one or More af the toregoing acts or things shall not regquire Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and 8xpenses incurred by Lender in connection with the Property shatl be for
Lender, in its sole discration, ahall detarminge the

may pay such costs and expanses from the Rants.

it; howeaver, 8ny such Rents received by L ender which are noi applied to such COS1S and ex

axpenditures made by Lender under this Assignmeant and notl raimbursed from the Rents ghall bacom
intarast at the Note rate from date ot expenditure until paid.

Assignment, and shall be payable on demand, with
FULL PERFORMANCE.

if Grantor pays all of the indebtedness when due an
this Assignmaent, the Mote, and the Related Documents, Lander shall execute and deliver to Grantor
and suitable statements of termination of any fingncing statemant cn fila evidencing Lender's s8CUr

Any termination tee required by law shall be paid by Grantof, if permitted by applicable law.

EXPENDITURES BY LENDER. If Grantor tails to comply with any provigion of this Assignmeant,

would materially atfect Lander’s interests in the Property. Lender on Grantor's behalf may, but 8
Lander deems apprapriate. Any amount that Lander expends in so deing will bear interest at the rate provi
neurred or paid by Lender 10 the date ot repaymant by Grantor. Al such expenses, at Lender's optian, will

added to the balancé of the Note and be apportionsd among and be payable with any instalimeant payments 1o
d as a bhallcon pay
vided for

term of any applicable insurance policy or lil} théa

remaining term ot the Note, or

DEFAULT. Each ot the following, at the option of Lender, shall constitute an ewent of detault U

Default on indebtedness. Failure ot Granior 1o

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant &f COn

Note or in any af the Aelated Documants.

Default in Favor of Third Parties. Should Borrower or any Grantar default under any inan, exiensio
or sales agreemant, OF 8Ny other agreement, in favor of any other creditor or person that may ma
the Leans or perform their raspective obligations under

or Borrower’'s or any Grantor's ability to repay
Documents.

False Statements. Any warranty, rapresent

Assignment, the Note or the Related Documents 18 false or misleading in any material respect, eit

d otherwise performs all

ic) be troate
payable at the Note’'s maturity. This Assignment alse will secure payment of these amounts. The rights pro
in addition to any othar rights or any remedies to which Lender may be entitled on account of the defaull. Any Suc
ha construed as curing the detault so as tc bar Lander from any remedy that it otherwise would have had.

or if any ac
hall not be reguired
ded for in the Note trom
{a] he payable on demand, (b} be
bacome due during elher
ment which will be due and
in this paragraph shall be
h action by Lender shall not

application ©
penses shall be applied
e a part of the Indebtedness s

the obligations im
a suitable satisf

aither in Lender’'s name of Ty

g and on such conditions 88
Granior s nama,

endar may deem appropriate and may acl
ases stated above.

g fact that Lender ahpll have

Grantor's account and Lendear
{ any and all Rents raceived by
io the Iindabtednesk.

posed upon Grarnior under
action of this Assignment
ty interest in the Rents and the Propery.

tion or proceeding 18 commenced that
10, take any action that
tha dale

(1} tho

‘evant of Detault™) under this Assignmant.

make any payment #:hen due on the Indebtedness.

ation or statement made oOr turpnished 10

Dafective Collateralization. This Asgsignmant or any ot the Related Documents Ceases to

coliateral documents 10 create & valid and perfected security ntarest or lian) at any tme and (Qor any reason.

Other Detaults.
Grantor and Lender,

Death or Insolvency. Tha dissclution regardless of whethe
company, or any othar terminatien of Grantor’
appointment of 8 recoiver far any part ot Grantar's property. any assignment for the banefit of craditors, any ty
the commencement of any praceeding under any bankruptcy of mnsolvency

Foreclosure, Forfeiture, 8lcC.

Commencemént

5 existence as a8 going business of the dea

at foreclosure oOf forfeitura

subsection shall not apply in the avent af a good taith dispute by Grantor as ¢ the validity
o the foreclosura of farsfeiture proceeding. provided that Grantor gives Lender written
surety bond for the claim satistactory 1o Lendear.

Events Affecting Guarantor.

Adversa Change. A material adverse chang
pertormance ot the Indebtedness is impaired.

¢ alection 10 continue iz made).

Lender by or ©n behal

dition contained in this Assignment, the

n of credit, security agreemant, purchase
rerially affect any ot Borrowe
1his Assignment or any of

r's PIopary
tho Relater!

{ nf Grantor andear  1hs

har now or at the time made or furnished

be in tull force and agttact tincluding 1silura of any

Failure of Grantor 1o comply with any term, obligation, covenant, or condition contained

laws by or against Grantor.

proceadings, whather
repossession or any other method, by 80y creditor of Grantor or by any governmental agency against any of t
or reasonableness of
notice of such claim and furnishes re

Any of the preceding events OCCUrs with respect to any Guaraniof of
Guarantar dies or becomes incompetant, or revokes or disputes the valigity of, or liability under, any Guaranty of

any member with
th ot any member,

B QoCurs In Grantor's financial candition, or Lender helieves the

Insscurity. Lendar in gond faith deems itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrance of any Eveni of Default and at any time thereafter,
or more of the following rights and remedies, in addition to any other

Accalerate indebtadness.

due and payable, including any prepayment panaity which

Collact Rents.
armounts past due and unpaid, and poply the n
right, Lender shall hava alt the rights provided

Grantor and 1o negotiate the same and collect

Lendar shall have the right, without notice to Gra

axercise its rights under thia subparagraph either in person, by agent, of through a receive

Appoint Recelver. Lendar shall have the right
power to protect and preserve the Property.

hond if permitted by law.

sxceeds the Indebtedness by a substantial amount. Employment by Lender shall not disguak

io have a recaiver appointed 10 take possession of a
to operate the Proparty praceding foreclosure or S8
Property and apply tha proceeds, over gnd aAbove tha Cost ot the receivership, against the Indebtedness.
Lender's right to the appointment of a recaiver shall exist whethar of not the appar
fty a person from sery

rights ofr ramedias provicded by faw:

Lendar shall have the right at its opticn without notice to Grantor 10 dectare th
Grantor would be required 10 paYy.

ntor, 1o take pOSSessian of the Prop
pt procesds, over and above Lender's costs. againgt the
tor in the Lender's Right 10 Colect Section,
Grantor irrevocably designates Lender as Grantor's attornay-in-fact 10 gndorse instruments raceiv
the proceeds. Payments by tenants or othas usSers €4]
shall satisfy the obligations for which tha paymants aré made, whathar or not any proper grounds tor the

above,

r.

it the R
ed in payment th
Lendear in response 10
gemand existed.

hy judicial procee
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Lender may exercise any one
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Other Remedles. Lander shall have all ather rights and remedies provided in this Assignment or the Nate orf by faw.

Waiver; Elaction of Aamedios.

romedies under this Assignment.

Attorneys’ Fasn; Expenses.

expenditure untd repaid at the rate proviged

If Lander institutes Ny suif of action 10 antorca any of the terms
to racover such sum as the court may adjudge reascnable Bs attarneys’ teesg at trial and on any appeal.
involved, all raasonable expensos incurred by Lender that in Lendar’s gpinign afe necessary at
tme enforcement of 118 rights shall become 48 part of the indebtadness payabie on derman
Expenses coverad by this paragraph
subject to ANy limits under applicable law, Lendar's attorneys' fees and Lender's legal axpenses whet
attorneys’ teas for pbankruptcy proceedings fincluding efforts 10 modify or vacate any automatic
angiclpated post-judgment collaction services,

For in the MNote.

the cost of searching rocords,

A waiver by any party of 8 preach ot a provision of this Assignmen
prejudice the party’s rights otherwise to demand strict compliance Wwith that provision or any other provisio
any remedy shall not exclude pursuit of any other remedy, and an alaction tO make axpendit
Grantor under this Assignmant after failure of Grantor to parform shall not affect Lender’s right 1o decl

obtaining title reports

ures or take ac

any time for the
d and shsll bear interes
include, without himi
her or not there 1s a lawsut, e luding
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tinchuding foreclosure FRpHITTSE,
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surveyors' reports, and appreisal fees, and title insurance, 1 the axtent permitted DY applicable law. Grantor also

'n addition ta sll other sums provided by law.
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Amandments, This Asgignment, together with any Related Documents, conetitutes the entire underatanding and agreamant of the partias
as 10 the mattars set forth in this Assignment. No atteration of or amendmant to this Assignmant shall be etfactive unlass givan in writing
and gigned by the party or parties sought to be charged or bound by the altgration or amendmant.

Applicable Law. This Assignment has been deliverad to Lender and accepted by Lendar in the State of Alabama. Subject 10 the provisions
on arbitration, this Assignment shall ba governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lander snd Grantor agree that all disputes, claims and controversies betwean them, whather individual, joint, or class in
nature, arising from this Assignment or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursuant to the
Rulas of tha American Arbitration Association, upon recquast of either party. No act 1o take or dispose of any Collateral shatl constitute
waivar of this arbitration agreemant or be prohibited by this arbitration agreement. This includes, withaut limitation, obtainirg injunctive
raflat or a temporary rgatraining order; invoking a power of sale under any deed of trust or mortgage; abtaining & writ of attachment or
imposition of a recaiver; or exerclging any rights ralating to parsonal property, including taking or disposing of such property with or without
judlcial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, o controversies concerning the lawlulness or
reasonablernsss of any act, or exercise of any right, concarning any Collataeral, inciuding any claim to reacind, refarm, or ptherwise modiy
any agreament relating to the Collateral, shall als¢ ba arbitrated, provided howewvar that no arbitratar shall have the right or the power 10
anjoin or rastrain any act of any party. Judgment upon any award renderec by any arbitrstor may be entered in any court hawing
jurisdiction. MNething in this Assignment shall preclude any party from seeking esguitable reliet from a court of competent juristhcuian, The
statute of limitations, estoppel, waiver, laches, and aimilar doctrings which would otherwise be applicable in an action brought by 8 partly
shall be applicable in any arbitration proceading. ang the commencement of an arbitration proceading shall be deemead the commancameant
of an action for these purposeas. The Federal Arkitration Act shall spply to the construction, interpretation, and enforcermnant of thas
arbitration provision.

Muitiple Parties. Al! obligetions of Grantor under this Assignment shall be joint and several, and all refarences 10 Grantar shall mean each
and evary Grantor. This means that each of the parsons signing below is responsible for all cbhigations in this Assignment.

Mo Maodification. Granter shall not enter into any agreement with the holder of any mortgage, deed of trust, or other secunty agreamant
which has priority over this Assignmant by which that agreement is modified, amended, extended, or reneawed withoul the prior wrnittan
consent of Lender. Grantor shall neither request nor accept any future advances under any such security agreameant without the prer
writtan consent of Lender.

Saverability. 1f 8 court of competent jurisdiction finds any provision of this Assignment to be invalid or unenforceabls as to any pereon or
circumsgtance, such finding shall not rendar that provigion invalid or unenforceabta as to any other persons or circumstances. |f teas:hle,
any such offending provision shall be deemed to be maodified to be within the limits ot enforceability or validity; howewver, if the olfanding
provision cannot be so modified, it ahall be atricken and sll other prgvisions of this Assignment in all other respects shall remain vahd and
enforceabla. 4

Successors and Asalgns. Subject to the limitations stated in this Ahaignmant on transfer of Grantor's interest, this Assignment shall ba
kinding upon and inure to the benefit of tha parties, their successors and assigns. If ownarship of the Property becomes vested in u person
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successoprs with raference to this Assignmeant and tha
Indebtednass by way ot torbearance or extension without releasing ‘Grantor from the obligations of this Assignmant or liability under the
Indebtedneass.

Time |s of the Easence. Time is of the essence in the performance of this Assignment.

Whaiver of Homestead Exemption. Grantor heraby releases and waives all rights and benefits of the homestead exemption laws of the State
of Alabama as tc ali Indebtedness secured by this Assignmant.

Whaivers and Consents. Lendear shall not be deemed to have waived any rights under this Assignment {or under the Helated Documants)
uniess such waiver is in wreiting and signed by Lender. No delay or omission on the part of Lender in exércising any right shall operale as a
waiver of such right or any other right, A waiver by any party of a provision of this Assighment shall not constitute a waiver of or prejudice
the party's right otherwise to demand strict compliance with that provision or any other provision. No prior waivar by Lendar, nor any
course of dealing batwesn Lendar and Grantor, shall constitute a waiver ot any of Lender’s rights or any of Granter’se obligations as to any
futura transactions. Whanaver consent by Lander is reguired in this Assignment, the granting of such consent by Lender in any instsnce
ghall not constitute continuing consent to subsequent instancas where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOA AGREES YO ITS
TERMS. '

GRANTOR:

"

i < /4 /
(SEAL) By: . . /“3/ APy - ISEAL)
7 Lo
%ﬁué’f’ =

Michasl L. Wood

ASEAL)  By:__ g (SEAL)

Robert Hasatings, Membaer James R. Powers, Msmber

This Assignmeant of Rents prepared by: X

Mame of Signer: Louise Holland

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF __ Alabama )

counTy o  onelby

|, the undersignad authority, a Notary Public in and for seid county in said state, hareby certify that Roy L. Martin, Membar of Southern
Landmark Development, LLC; Michasl L. Wood, Member of Southern Landmark Development, LLC: Robert Hastings, Member of Southermn
Landmark Development, LLC; and James R. Powars, Membar of Southarn Landmark Development, LLC, a limited liability company, are signed to
the foregoing Asstgnment and who are known to me, acknowledged befors me on this day that. being informed of the contents of said
Assignment, they, aa such members or designated agents and with full suthority, axecuted the same voluntarily for and es the act of sad

limitad liability caompany.
Given under my hand and official soal this 1_% Fb_ L

HT.ELnHuI:jI’:I_[: r.,‘,r-.::-_,: S ke pa amar
My commission explires

LASEAR PRO, Reg. U.S. Pot. & T.M. Oft,, Ver. 3.23 (ct 1998 CFi ProSarvices, Inc AN rights reperved. [AL-G14 RELDGOOB.LN RE.0OVIL]
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" LOT 3, ACCORDING TO THE SURVEY OF MARLYWOOD, AS RECORDED IN MAP BOOK 23

PAGE 70 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN
SHELBY COUNTY, ALABAMA.
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MINERAL AND MINING RIGHTS EXCEPTED
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