WHEN RECORDED MAIL TO: In

Regions Bank
2984 Peinam Farkway
Pelham, AL 35124

MORTGAGE

THIS MORTGAGE IS betwseen Professional Homebuilders, Inc., whose address is 586 County Road 103, Jemison,

st # 1998-033¢5

=

AL 35085 (referred to below as "Grantor”’); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, ™

AL 35124 {referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all ol Grantor's right.
title, and interest in and to the following described real property, tcgether with all existing or subsequently erected or athxed buwkdings.
improvemnents and fixtures; all easerments, rights of way, and appurtenances: all water, water rights, watercourses and ditch nghts {includng
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real propérty, including without hmitaticn
all minerals, oil, gas, geothermal and similar matters, Incutadgin Spelby.County, State of Alabama {the "Real Property”):

)

Lot 426, according to the Survey of Wyndham, Rockhampton Sector, as recorded in Map Book 23, Pag 39,

in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lender all of Grantor's night, title, and interest in and to all laases of the Property and all Rents {from the Proporly
In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Parsonal Property and Hents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgege. Terms not otherwise defined wn this
Mortgage shali have the meanings attributed to such tarms in the Uniform Commercial Code.  All references to dollar amounts shall measn

amaunts in lawful money of the United States of America.
Grantor. The word "Grantor" means Professional Homebuilders, inc.. The Grantor is the mortgaegor under this Martgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantars, sureties, and accommodatin
parties in connaction with the Indebtedness.

Improvements. The word “Improvemeants” means and includes without limitation all existing and future improvemens, buildings.
structures, mobile homes atfixed on the Real Property, facilities, additions, replacements and other construction gn the Real Property,

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amountls expended or advancod
by Lander to discharge obligations of Grantor or éxpenses incurred by Lender to aentorce obligations of Grantor under this Mortgadgs.
together with interest on such amaunts as provided in this Morigage. In addition to the Note, the word “Indebtedness” includos ol
obligations, debts and liabilitias, plus interest thereon, of Grantor to Lender, or any one of more ol them, as well as all claims by Lender
against Grantor, or any ana of more of them, whether now existing or hareafter ariging, whether rolated or unrelated 1o the purpose of the
Nota, whether voluntary or otherwise, whather due or not due, absclute or contingent, hquidated or unhquidated and whather Grantor may
be liable individually or jointly with othars, whether obligated as guarantor or otherwise, and whether recovery upon such Indebtadness may
be or hereatter may become barred by any statute of himitations, and whether such Indehtedness may be or hareattor may becomie

otherwise unenforceable.
Lender. The word "Lander® maans Regions Bank, its successors and assigns. The Lender is the mortgagee under this Martgage.

Mortgage. The word "Mertgage” means this Morigage between Grantor and Lender, snd includes without {imitation all assignments and
sacurity interast provisions relating to the Parscnal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated Janvary 27, 1998, in the original principal amount

of $21,000.00 from Grantor to Lendar, together with all renewals of, axtensions of, modifications of. retinancings of. consoldations o,
and substitutions for the promissory note or agreement, NOTICE TQO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property, The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hergafter
owned by Grantor, and now or heraafter attachad or affixed to the Real Property; together with all accessions, paris, and additions to, gl
replacements of, and all substitutions for, any of such property; and together with all proceeds Hincluding without fimitation all insuranon
procaads and refunds of premiumns) from any sale or other disposition of theg Proparty.

Property. The word "Property” means collectively the Real Property and the Parsonal Property.
Real Property. The words "Real Property” mean the property, interasts and rights described above in the "Grant of Morigage™ sechon

Rolated Documents. Tha words "Related Documents” mean and include without limitation all promissory notes, credit agreements, laan
ayreamants, environmental agresments, guaranties, security agreements, mortgages, deeds of trust, and all other instruments. agreemants
and documents, whether now or hereafter axisting, exscuted in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benetits derived trom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSUNAL PROPERTY. I5
GIVEN TO SECURE (1] PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR LUNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgags. Grantor shall pay 1o Lender all amoumts securad by this
Meortgage as they become due, and shal! strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Property shall he governad by
the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property and collect
the Rents from the Proparty.

Duty to Maintain. Grantor shall maintain the FProperty in tenantable condition and promptly perform all repairs. replacements, ol
maintanance necessary 1o preserve its value,

Hazardous Substances. The tarms "hazardous waste,” "hazardous substance,” "disposal.” "release,” and "threatened release,” as used n
this Maortgage, shall have the same meanings as set forth in the Comprehensive Environmental Responsa, Compensation, and Liability Act
of 1980, as amended, 42 U.5.C. Section 9601, et seq. ("CERCLA™}, the Superfund Amendments and Reauthorization Act of 1988 Pub. L
No. 99-459 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S5.C. Saction 1B0O1, et seq., the Rescurce Consarvatian and
Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicabla state or Federal laws, rules, or reguiations adopted pursuant to any ot
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the foregoing. The terms "hazerdous waste” and "hazardous substance” shall also include, without limitation, petroleum and petroleym
hy-products or any fraction therecf and asbestos. Grantor represents and warrants 10 Lender that: {al During the perod of Grantor's
ownarship of the Property, thare has been no use, gengration, manufactura, storage, treatment, disposal, release or threatenad raliase of
any hazardous waste of substance by any person on, under, about or frem the Property; (b) Grantor has no knowledge af, or reason to
believe that there has been, excepl as previously disclosed to and acknowledged by Lender in writing. (i} any wuse, gonoraton,
manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or substence an, under, about of frem the
Property by any prior cwners or occupants of the Proparty or (il any actual or threatanad litigation or claims of any kind by any purgon
relating 10 such matters; and (¢l Except as previously disclosed to and acknowledged by Lender in writing, () neither Grantor nor any
tanant, contractor, agent or other authorized user of the Property shall use, genarate, manufacture, stora, treat, dispose of, or release any
hazardous waste or substance on, under, about or fram the Property and (i} any such activity shall be conducted in complhiance with all
applicable foderal, state, and local laws, ragulations and ordinances, including without limitation those laws, regulations, and ordinancas
describaed above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspactions and tests, at Granlor's
expense, a8s Lender may deem appropriate to determine compliance of the Property with this section of the Morigage. Any mspections or
tests made by Lendsr shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability on the parl o
Lander to Grantor or to any other person. The rapresentations and warranties containad herein arg based on Grantor's due diligenaee in
invastigating the Property far hazardous waste and hazardous substances. Grantor hareby (&) releases and waives any tulure olaims
against Lendar for indemnity or contribution in the event Grantor bacomes habla for cleanup or other ¢osts under any such laws. and (bl
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lander
may direct!ly or indirectly sustain or sufter resulting from & breach of this séction of the Mortgage or as a conseguence of any s,
generation, manufacture, storage, disposal, release or threatened ralsasa occurring prior to Grantor's ownership or intarest in the Property,
whether or not the same was or s3hould have been known to Grantor. The provisions of this section of the Mortgage, including The
obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of ths Mortgage
and shall not be aftected by Lender’s acquisition of any interest in the Property, whather by foreclosure or otherwise,

Nuisance, Wasta, Grantor shall not cauge, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste o of 1
the Property or any portion of the Property. Without limiting the generality of the foregeoing, Grantor will not remave, ar grant 1o any other
party tha right to remove, any timber, minerals {including oil and gas), soil, gravel or rock products without the prnior writlen consent of
Lender.

Ramoval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the pror wwritten
consant of Lender. As a condition to the removal of any improvements, Lender may require Grantor to make arrangemants sansiactory 1o
Lender to replace such Improvemsnts with Improvements of at least equat vajue.

Lendar's Right to Entar. Lender and its agents and represantatives may entar upon the Real Proparty at all reasonabla times 10 sttend 1
Lender’s interests and to inspect the Property for purposes of Glantc:-r's compliance with the tarms and conditions ot this Morlgage.

Compliance with Governmental Requirements. Grantor shall prﬂmptly: comply with all laws, ordinances, and regulaucns. now or hereatier
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Amencans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or requlation and withhold comphance dunng any
proceeding, including appropriate appeals, so long as Grantor has notfied Lender in writing pricr ta doing so and so long as. i Landor’s
sole opinion, Lander's interests in the Property are not jeopardized. Lender may raquira Grantor to post adequate secunty or a surety b,
reasonably satisfactory to Lander, to protect Lender’s interast.

Duty to Protect. Grantor agrees naither to abandon nor leave unattended the Property. Grantor shall do all other acts, v addiinon to thone
scte set forth above in this section, which from the character and usa of tha Propearty are reasonably necessary 1o protect and preserve thae
Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dug and payable all sums secured by this Mortgage upan
the sale or transfar. without the Lendar's prior written consent, of all or any part of the Real Proparty, or any interest in the Raal Praperty A
"sale ar transfer” means the conveyvance of Aeal Proparty or any right, title or interast therein, whether legal, beneficial or aguitatile; whithed
voluntary or involuntary; whether by outright sale, desd. instaliment sale contract, land contract, contract for deed, leasehold interest with »
term greater than three {3 years, |ease-option contract, or by sale, assignment, or transfer of any beneficial interest i or to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interest. If any Grantor is a corporation, partnership o
limiled liability company, transfer also includes any change in ownership of more than twenty-five percent (2%%) ot the voting s1ock, partnarshg
intarests or limited hability company interests, as the case may be, of Grantor. Howewver, this option shall not be exercised by Lender 1 such
pxercise is prohibited by federai law or by Alabama law.

TAXES AND LIENS. The tollowing provisions relating to the texes and liens on the Praperty are a part of this Mortgage.

Payment. Grantor shal pay when due {and in all events prior 10 delinguency) all taxes, payroll taxes, special taxes. Assessmunts  walir
charges and sewer service charges leviad against or on account of the Property, and shall pay when due all claims for work dooe on o far
sarvices rendarad or material furnished to the Property. Grantor shall maintain the Property free of all iens having priorily over or equal to
the intarast of Lender under this Mortgage. except tor the lien of 18285 ang assessments ngt due, and axcept as otherwise provided n the
following paragraph.

Right To Contest. Granter may withhold payment of any tax, assessment, or claim in connection with a good taith dispute ownr the
obligation ta pay, so long as Lender’'s interest in the Property is not jeopardized. M a lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen (15} days after tha lien anses or, it a lien is filad, within fifteen {15} days after Grantor has notice of the fihing,
sepcure tha discharge of the lien, or it requested by Lander, deposit with Lender cash or e sufficient corporata surety bond or other secunty
satistactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
g result of a foreclosure or sale under the lien. In any contest, Grantor shall defend nselt and Lendrr and shall satisfy any adverse judygmerny
before anforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furmshed 0 the
contest procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriato governmental official to deliver to Lender at any time a8 wrilten statement of the taxes and assessments against
thee Property.

Natice of Construction. Grantor shall notify Lender at least fifteen (15) days beforg any work 1s commenced, any services are turnished, or
any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other hen could be asserted on account of the
work, sarvices, ar materials. Grantor will upon reguast of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property sre a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage vndorsemants on
a replacemant basis for the full insurable value covering all Improvements on the Real Property in an ampunt sufficient to avoid apphcation
of any coinsurance clause, and with a standard maortgagee clause in favor of Lendar. Grantor shall also procure and maintamn
comprahoensive general liability insurance in such coverage amounts as Lender may request with Lender being named as bdditional insuretls
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, inciuding but not fimited to bazard, business
intarruption and boiler insurance as tender may require. Policies shall be written by such insurance companies and in such form as may b
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurar centaning a stipulabion thet
covaerage will not be cancelled or diminishad without a minimum of ten (10] days’ prior written notice to Lander and not canlamng any
disclaimer of the insurac’'s liability for tailure to give such notice. Each insurance peolicy also shall include an endorsement providing 1hit
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any othar person

Application of Proceeds. Grantor shall promptly notify Lander of any loss or damage to the Property. Lender may make proat of loss
Grantor fails to do so within fifteen (15} days of the casualty. Whethar or not Lendar’s security is impaired, Lender may, at (s glecthion,
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property. or the rastoration and rapar nl tho
Proparty.  |f Lender elects to spply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvemants in a mannar satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditura, pay or reimburse Grantar from
the proceeds for the reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have naot been
disbursed within 180 days attar their recaipt and which Lender has not committed to the repair or restoration of the Properly shall be uasoed
tirst to pay any amount owing to Lander under this Mortgaga. then to prepay accrued intargst, and the ramainder. f any. shall ba apphed to
the principa! balance of the indebtedness. If Lendar holds any proceeds aftor payment in tull of the Indebledness, such proceads shall L
paid to Grantor,

Unaxpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foreclosure sake of such Praperty.

Grantor's Report on Insurance. Upon request o! Lender, hawever not more than once a year, Grantor shall furnish to Lender & repor! on
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each existing policy of insurance showing: (&) the name of tha insurer; {bi the risks insured. () the amount of the pohicy: (d) the property
insured, the then currant replacament valua of such property, and tha manner of determining that value:; and ia) the expiration date o the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value roplacemént
cost of the Property.

EXPENDHTURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, or it any action or proceading 5 rommincerd 1t
would materiplly affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take sny actem thag
Lender deems appropriate. Any amount that Lender expends in 50 doing will pear intergst at the rate prowvided far in the Note from the date
incurred or paid by Lender to the date of repayment by Grantar. All such expensas, at Lender’s optian, will {8} e payahle on demand. (b e
added to the balance of the Note and be apportioned among and be payable with any installment paymeants 10 become due during either () tha
tarm of any applicable insurance policy or {b} the remaining term of the Note, or (¢} be treated as a balloon payment which wlt e clipr dnd
peyvable at the Note's maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be o
addition to any other rights ar any remedies 1o which Lender may be entitled on account of the default. Any such action by Lender shall nrt bu-
construed as curing the dafault 0 as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha tollowing provisions relating to ownerghip of the Property are a part of thuis Mortgage.

Tithe. Crantor warrants that: {a} Grantor holds good and marketable title of record to the Property in fee aimple, free and clear of all liens,
and encumbrances other than those set forth in the Rea!l Property description or in any title insurance policy, title report, or final title aperen
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantar has the full right. power. and authorty to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject toc the exception in the paragraph above, Grantor warrants and will forever defend the title to tha Property agamsl
tha lawful claims of all persans. In the event any action or proceeding is commanced that questions Grantor's utle ar the intarest of | ender
under this Mortgage, Grantor shali defand the action at Grantor's expense. Grantor may be the nominal party in such procssding, bud
Lender shall be entitlad to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own choice, and
Grantor will deliver, or causs to be deliverad, to Lendar such instruments as Lender may request from time to time to permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing appheable laws,
ordinances, and ragulations of governmental authoritias.

CONDEMNATION. The following provisions rglating to condemnation af the Property are a part of this Morigage.

Application of Net Proceeds. I(f all or any part of the Property is condemned by eminent domain proceedings or by any proceeding ar
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be apphed 1o
the Indebtedness or the repair or resioration of the Property. ;The net proceads of the award shall mean the award afier payment of all
raasonable costs, expenses, and attorneys’ faaes incurred by Lender in tonnaction with the condemnation.

Proceadings. If any proceeding in condemnation is filed, Grantor shatl promptly notity Lender in writing, and Grantor shall promptly 1ake
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding. bt
Lander shail be antitled to participate in the proceeding and to bs repfesantad in the proceeding by counse! of s own choice, and Grantor
will daliver or cause to be delivered to Lender such instruments as may be raquested by it from time 10 time 1o parmit such parncipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating to governmental taxes,
fees and charges are a part of this Mortgags:

Currant Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documants in addition to this Mortgage and take
whatevar other action |s requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lendear tor
all taxes, as described below. together with all expenses incurred in recording, perfecting ar continuing this Morigagae, including withtul
limitation all taxes, feas, documentary stamps, and other charges for recarding or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: f{al a specific tax upon this type of Mortgage or upon all ar any
part of the Indebtednass secured by this Mortgage; (bl a specific tax on Grantor which Grantor is authanzed or required 1o deduct from
payments on the Indabtedness secured by this type of Mortgage: (c} a tax on this type of Mortgage chargeable against the Lender of the
holder of the Note: and {d} a specific tax on all or any portion of the Indabtedness or on payments of principal and interest made by

Grahtor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsegusnt to the date of this Morigage, this event shall have th
same eftect as an Evant of Default (as defined below), and Lendar may exarcise any or all of its available remedies for an Event of Detault
as provided below unless Grantor seithar (8] pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the
Taxes and Liens section and deposits with Lendar cash or a sufficient corporate sursty bond or other security satistactory 1o tender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Mortgage.

Security Agreement. This instrument shali constitute a securily agreement to the extent any of the Property constitutes fixtures or othet
personal property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from hme
Lime.

Security Intarast. Upon request by Lender, Grantor shatl execute financing stataments and take whataver other action s requested by
Lender to perfect and continue Lender’'s security intgrest in the Rents and Personal Froperty. In addition to racording thes Marlgage 1in the
real property records, Lender may, at any time and without further autherization from Grantor, tile executed counterparts. copias of
reproductions of this Mortgage as a financing statement. Grantof shall reimburse Lender tor all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and at a place roascnably
convanignt to Grantor and Lender and make it available to Lender within three {3) days after receipt of written demand from Lender,

Addrassas. The mailing addresses ot Grantor {debtor} and Lender (secured party), from which information concarming the securnty intercst
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Codel, are as stated on the lirst page af thes
Morigags.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances snd attorney-in-fact are a part of thiy
Mortgage.

Furthar Aasurancaes. At any timea, and trom time to time, upen request of Lender, Grantor will make, execute and daliver, or will cause 1o
be made, executsd or delivered, to Lender or to Lender’s designee, and when requested by Lendear, cause to be filad, recardad, refiled, «r
reracorded, as the case may be, at such times and in such offices and places &s Lendsr may deem appropriate, any and all such maorigages.
doeds of trust, security deeds, sacurity agreements, financing statements, continuation statements, instruments of further assurance.
certificatas, and other documents as may, in the scle opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (al the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (bl the hens and
security Interests created by this Mortgage as first and prior liens on the Property, whather now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred
in connaection with the matters refarred to in this paragraph.

Attorney-in-Fact. 1f Grantor fails to do any of the things referred to in tha preceding paragraph, Lender may do so for and in the nam of
Grantor and at Granior's expense. For such purposes, Grantor hereby irravocably appoints Lender as Grantor’'s attorney-n tact tor the
purposa of making, executing, delivering, filing, recarding, and doing all other things 85 may be necessary or desirabla, in Lander's sole
apinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. f Grantor pays all tha Indebtedness when due, and otherwise performs all the obligations imposed upon Grantar uider
this Mortgage, Lender shall execute and deliver to Grantor & suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statemeant an file evidencing Lender’s security intergst in the Rents and the Personal Property. Grantor wadl pay. o parminted vy
applicabla law, any reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following. at the option of Lender, shall constitute an event ot default {"Event of Default™t under this Morngage
Dafault on Indebtadness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Othar Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxps o msurancn, o
any other payment necessary to prevent filing of or to etfect discharge of any lien,

Caompliance Dafault. failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, the
Notae or in any of the Related Documents.

False Statements. Any warranty. representation or statement made or furnished to Lender by or on behalf of Grantor undar this Mortgage.
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the Note or the Related Documents s false or misleading in any matarial respedct, either now or al the trme made or turmshed.

Defactive Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect fincluding fadure of any
collateral gocuments to create a valid and perfected security interest or lien} at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor. the appiintment of
receiver for any part of Grantor's property, any assignment far the benslit of creditors, any type of creditor workout, of the commencement
of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding.  sel hey
repossession or any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howewnt s
subsection shal! not apply in the avent of a good faith dispute by Grantor as to the validity or reasonableness of the ciaim which is the Lases
of the toreclosure or fotefeiture proceeding, provided that Grantor gives Lender wnitten notice ot such claim and furmishes resooves o a
surety bond for the claim satisfactory 10 Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other HQFEEITIEI"II. bétween Grantor and Lendlior that (s nint
remedied within any grace period provided therein, incfuding without limitation any agreement concerning any indebtedndas oroother
obligation of Grantor to Lender, whether existing now or latar.

Evants Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the indebtedness or any
Guarantor diss or becomes incompatent, or revokes or disputes the validity of, or liabikity under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the prospect ol payment ur
performance of the Indebtedness is impaired,

Insecurity. Lender in good faith deems [tsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occcurrence of any Event of Default and at any time thergafter. Lender. at (1 aption, may
axercise any one or more of the following rights and remedies, in sddition to any other rights or remedias provided by law: '

Accalerate Indebtednass. Lender shall have the right at its option without notice to Grantar to declare the entire Indebtednass immediately
due and pavyabie, including any prepayment penalty which Grantor would ba required 10 pay.

UCC Remedies. With respact to all or any part of the Personal Property, Lender shalt have all the nghis and remedies of a sucured party
under the Uniform Commercial Code.

Collect Rents. Lender shalt have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebtedness. In furtherance ol this
right, Lender may require any tenant or other user of the F'mperjv to make payments of rent or use fees dirgctly to Lender. If thee Rents are
collected by Lender, then Grantor irrevocably designaies Lender as Grantor’s attorney-in-fact to endorse instrumants racaived i paymen
thereaf in the name of Grantor and to negotiate the same and collect tha proceeds. Payments by tenants or other users to Lendar i
response to Lender’s demand shall satisty the obligations for which the payments are made, whether or not any proper grounds for tha
damand existed. Lendar may axercise its rights under this subparagraph either in person, by agent, or through s receiver.

Agppoint Receiver. Lender shall have the right 10 have a receiver appointed (0 take possession of all or any part of the Properly, wilh the
power to protect and presarve the Property, to operate the Property preceding foreclosure ar sale, and to collect the Rents from the
Proparty and apply the proceeds, over and above the cost of the receivership, against the indebledness. The racever may servea without
bond if permittad by law. Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by & substantial amount. Employment by Lander shall not disgualify a person from serving as a recewvar

Judicial Foreclosure. Lander may obtain a judicial dacree fereclosing Grantor's interest in all of any part of the Property

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possession, atter grang
notice ot the timea, place and terms of sale, together with a description of the Property to be scld. by publication once a week tor three (3]
successive weeke in some newspaper published in the county or counties in which the Real Property to be sold ia located, 1o sell 1he
Property lor such part or parts thereof as Lender may from time to time elect to sell) in front of the front or main door ol the courthouse r1t
the county in which the Property to be sold, or a substantial and materia! part therect, is located, at public cutcry. to the toghest biddaer tar
cash. f there is Real Proparty to be sold under this Mortgage in more than one county, publication shall be made in all counbies whern the
Real Property to be sold is located. If no newspaper is published in any county in which any Real Property to be sold is located. the notioe
shall be published in a8 newspaper published in an adjoining county for three {3) successive weeks, The sale shall be held petwnan the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exercise of the power ot sale under this Morigage. Lender may bid of
any sale had under the terms of this Mortgage and may purchase the Froperty if the highest bidder therefore. Grantor heraby waves any
and all rights to have the Property marshalied. 1n exercising its rights and remedies, Lender shall be free to sell all or any part of the
Property together or separately, in one gale or by separate sales.

Deficiency Judgment. If permittad by applicable law, Lender may aobtain a judgment for any deficigncy remaiming in the indebteédness due
to Lender after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provided above or Lender atherwise
becomes entitled to possession of the Property upon defauit of Grantor, Grantor shall become a tenant at sufterance of Lender or the
purchaser of the Property and shall, at Lender’s option, either {a) pay a reasonable rental for the use of the Property. or (Y vacate The
Property immediately upon the damand of Lender.

Othar Remnedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law orin enquity.

Sale of the Property. To the extent parmitted by applicable law, Granter hereby waives any and all right to have the praparty marshalled
in exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separataly, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all ar any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the ime
after which any private ssle or other intended disposition of the Personal Property is to be made. Reasonable nohice shall mean notice
givan at least tan {10} days before the time of the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitule a waiver of
prejudice the party's rights otherwise to demand strict complance with that provision or any other provision, Election by Lender to pursuie
any remsdy shall not exclude pursuit ot any other remedy, and an elaction to make expenditures or take action to perform an obhgation of
Grantor under this Mortgage after failure of Grantor 1o perform shall not affect Lender’s right to declare a detault and exercise its remedies
under this Mortgage.

Attorneys’ Fees; Expanses. If Lender institutes any suit o action to enforce any of the terms of this Mortgage, Lendar shall ba entitied 10
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any Court BCtion 1%
involved, all reasonable sxpenses incurred by Lender that in Lender’s opinion are necessary at any tme for the protection of 1ls Intaregt o
tha anforcement of its rights shall hecome a part of the Indebtedness payable on demand and shall bear interest from the date of
expanditure until repaid at the rate provided for in the Nots. Expenses covered by this paragraph include, without imitation, howver
subjact to any limits under applicable law, Lender’'s attorneys’ tees and Lendar’s legal expenses whether ar not there s a lawsuwil, inglading
sttorneys’ fees for bankruptey proceedings ifincluding efforts to modify or vacate any sutomatic stay or injunctiont, appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports lincluding toreclosure reportst,
surveyors’ reports, and appraisal fees, and title insurance, to the extent parmitted by applicable law. Grantor also will pay any court nosts
in agdition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of dofault and any
notice of sale to Grantor, shall be in writing, may be sent by teletacsimile, and shall be effective when actually delivered. or when depisited
with a nationally recognized overnight courer, or, if mailed, shall be deemead effective when deposited in the United States mail fast clit:,
certilied or registered mail, pestage propaid, directsd 10 the addresses shown near the beginning of this Mortgage. Any party may change s
address for notices under this Mortgage by giving forma! written notice to the other parties, specifying that the purpose af the nolice s 1o
change the party’s address. All copies of notices of foreciosurs from the holder of eny lien which has priority over this Martgage shall b sent
to Londer's address. as shown near the baginning of this Moritgage. For notice purposes, Grantor agrees 10 keep Lender ynfarmed at all times of
Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Morigage. together with any Related Documents, constitutes the entire understanding and agreoment of the parties as
to the matters set forth in this Mortgage. No alteration of gr smendment to this Mortgage shall be sttective uniess given in wriing and
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signad by the party or parties sought te be charged or bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender. dpon reguest o
certified statemeant of net operating income raceived from the Praperty during Grantor’'s provious fiscal year in such Torm and doelwl as
Lender shall require. "Net oparating income” shall mean all cash receipts from the Property less all cash expenditurgs made in conoeclinn
with the aparation of the Proparty.

Applicable Law. This Mortgags has bheen deflvered to Lender and accepted by Lander in the State of Alsbama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agree that all disputes, claims and controversies between them, whether individual. joint. or class in
nature, arising from this Mortgage or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursuant to tha
Aules of the American Arbltration Association, upon requeat of either party. No act to take or dispose of any Collateral shalt conshtute
waiver of this arbitration agreement or be prohikited by this arbitration agreament. This includes, without hmitation, obtaming injunctive
relief or & temporary restraining order; Invoking a power of sale under any deed of trust or mortgage; obtaiming & writ of attachment or
imposition of a receivar; of exarcising any rights relating to personal property. including taking or disposing of such propery with or withit
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning 1be lawtulniess or
reasonableness of any act, or exercise of any right, concerning any Collateral, including any claim to rescind, reform, or atherwise miodity
any agreement relating to the Collateral, shall also be arbitrated, provided howewver that no arbitrator shail have 1he right or the powers 1o
enjcin or restrain any act ot any party. Judgment upon any award rendsred by any arbitrator may ba entered in any court having
jurisdiction. Nothirg in this Mortgage shall preclude any party from seeking equitable relief from a court of competent junsdiction  The
statute of limitations, estoppsl, waiver, lachas, and similar doctrines which would otherwise be applicable «n an action brought by a party
shail be applicabla in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the commencement
of an action for these purposes. The Federal Arcbitration Act shall apply to the construction. interpretation, and enforcement of thes
arbitration pravision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes ohly and are not to be used 1o interpret ar deline the
provisions of this Mortgage.

Meargat. There shall b no merger of the interest or estate created by this Mortgage with any other inlerest or estata in the Property At any
time held by or tor the benafit of Lender in any capacity, without the written consent of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unentorceable s to any person o
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. H feasible,
any such offending provision shall be deemed to be modified to be within the limits of entorceability or validity: however, if the otfending
provision cannot be so maodified, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain vahd and

aenforcaable. FA \

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest. this Mortgage shall be bingding
upon and inure to the benefit of the parties, their successors and assigns. (f ownership of the Properly becomaes vesied 10 8 person other
than Grantor, Lender, without notice te Grantor, may deal with Grantgr’'s successors with reference to this Mortgage and the Indebledness
by way of forbearance or axtensien without releasing Grantor from the obligations of this Mortgage or liability under the indebtedness.

Time |s of the Essence. Tima is of the essence in the performance of this Morigage.

Waiver of Homestead Exemnption. Grantor hereby releasses and waives 8!l rights and benefits of the homsesiead examption laws of the Stale
of Alabama as to all Indebtedness sacured by this Mortgage.

Waivers and Consents. Lender shall not ba daemed to have waived any rights under this Mortgage lor under the Related Documents)
unless such waiver is in writing and signed by Lender. Na delay or omission on the part ot Lender in exercising any nght shafl operate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or projudice
tha party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender’s rights or any ot Grantor’s obhgations as to any
future transactions. Whenaver consent by Lender is required in this Mortgage, the granting of such consent by Lendar in any instance shall
not constitute continuing consent to subsequent instances where such consent is reguirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR AGREES TO ITS TERMS.

GRANTOR:

<-*'Pr ﬂfgjﬂnwm“bl‘"d““- Inc.
M‘;

- By

i ) {SEAL|
“Bennis Ellison, Presidant

e — mm ——— ————

f This Mortgage prepared by: X

- —_————————— e . =

Name of Signar: Daonna Schmidt

CORPORATE ACKNOWLEDGMENT

STATEOF  Alabama . ...}
] 85
counTy o Shelby o )

, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that Dennis Ellison, Prasident, of Professionsl
Homebullders, Inc., 8 corporation, is signed to the foregoing Mortgage and who is known to me, scknowledged belore me on this day that,
haing informed of tha contents of said Mortgage, he or she, as such officer and with full authority, executed the same voluntardy tar and as the
act ot said corparation.

Given under my hand and official seal this 27/th = dayof .January S .1 98 .

1993..03365)

" Notary Public

.. .. iAnst ¥

My commission expires
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