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STATE OF ALABAMA

COUNTY OF SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this the 26th day of January, 1998, by and between JERRY PLEDGER AND
WIFE, SHARON PLEDG ER (hereinafter referred to as “Mortgagor™) and COLONIAL BANK (hereinafter referred to as “Morigagee™)

WWWA%

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the payment of Seventy-Five
Thousand and no/100 ($75,000.00) as evidenced by promissory note of even date herewith and payable in accordance with the terrs of
said note.

WHEREAS. Morigagor may hereafter become further indebted 10 Morgagee as miy be evidenced by promissory nole(s) or wtherwise, and it
i the intent of the partics hereto that (his morigage shall sccure any and alt indebtedness(es) of Morigagor 10 Mortgapee. whether now exasting or hercafler
arising, duc or 1o become due, absolute or contingent, liguidated or unliquidated, direct or indirect, and this mortgage is to secure nol only the
indebtedness evidenced by the note hereinabove specifically reterred to, but any and all other debts, obligations or liabilitics of Mortgagor 1o Mortgapee,
now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by nole. open acconnt,
endorsement, guaranty, pledge or otherwise.

NOW THEREFORE, Mortgagor and all others executing this morigage, in consideration ol the premises, and to scewre the payment of sand
indebtedness evidenced by note hereinabove specificatly reterred to, and any and gll other indchtedness(es) due or ta become due as hereimabuve penerally

referred 10, and the compliance with all of the covenants and stipulations hpeein contained, has bargained aad sole, and does hereby grant, bargain, scll.
alien, convey, transfer and mortgage unto Mortgagee, its successers afid assigns, the following described real estate, together with buildings and
improvements thereon (hereinafter sometimes called the “real estate™ o the “mortgaged real estate™), lving and being situated in tie County of Shelby,
State of Alobama, and moere particularly described as follows, to-wit:

Commence at the NW corner of Section 35, Township 24 North, Range 15 East, Shelby County. Alabama, and run thence East along the
North line of said Section 35 a distance of 987.36 feet to a point; thence run South a distance of 1,021.26 feet to a point on the water line
of Lay l.ake and the point of beginning of the property being described; thence run South 0 degrees, 35 minutes, 12 seconds West along
ihe said water line of said Lay Lake a distance of [27.47 feet to a point; thence run South 45 degrees, 30 minutes, 04 seconds West a
distance of 572.71 feet 1o a point on the Notth linc of a public road; thence run South 84 degrees, 32 minutes, 05 seconds West along the
chard of a curve to the left having a central angle of 34 degrees, 17 minutes, 45 seconds and a radius of 165.31 feet, a chord distance of
97.48 feet 10 a point; thence run South 67 degrees, 23 minutes, |3 seconds West a distance of 27.72 feet to the P.C. of a curve to the right
having a central angle of 19 degrees, 51 minutes, 25 seconds and a radius of 100.54 feel; thence run along the chord of said curve South
7 depgrees, 19 minutes, 03 seconds West a chord distance of 34.67 feet to a point; thence run North 45 degrees. 30 minutes, (04 seconds Fast
a distance of 793.87 feet to the point of beginning; being situated in the W'z of the NWY of Section 35, Township 24 Nosth, Range 15
Finst, Shelby County, Alabama.

inst ¥ 199803147

.3t O .
1023 Juiee 0F PROBATE

2y BY Ly et
(agether with ail awards received through cminent domain, and payments upen any insurance policies coverning the real estate, and all rights, pnivieges,
(enements, and appurtenances thereunto belonging or in anywise appentatning to said real estale including casements and rights-of-way sppurtenani thereto
and all gas, steam, cleciric and other heating, coaling and lighting appacatus, elevators, iceboxes, plumbing, sloves, doors and uther tixtures appertatning
10 the real estate and improvements located thereon, all of which shall be deemed really and conveyed by this morigage.

TO BAVIE. AND TO HOLD the real cstate, and every parl thercof, unto Morlgagee, its successors and assipns forever. And Mortgapor
covenants with Mortgagee that it is lawfully seized of the real estile in fec simple and has a good right to scll and convey the sume an afuresiad, that the
real estate is free of all encumbrances except as herein set out, and Mongagor will warranty and forever defend the title to the real estale unte Morgapec.
ils suecessors and assigns, against the fawful claims of all persons whomsocver,

THIS MORTGAGE 18 MADE, however, subject to the tollowing covenants, conditions. agreements and provisions

. ‘That Mortgagor shatt pay the said indebtedness(es) secured herehy and interest thereon when and as it (they ) shall becume due, whether i
course or under any condition, covenant or agreement herein contained, logether with any other indebtedness{es) which Morigagor may owe Lo Mortpagee,
it being further agrecd that any stalement, any notc of ohligation that is secured by (his mortgage shall be conclusive ev wlence of such fact

1 2.{a} Thal mortgagor shai] provide, maintiin and deliver 1o Mortgagee policics of fire insurance (with extended coverage). and such other
insurance as Mortgagee may from time to time require in companics, torm, types, and amounts, and shall assigns, with endorsements sistactory o
Mortgagee, and deliver to Morgagee with morigagee clauses satistaclory 1o Morigagee all insurance policies of any kind or iN any Qimount now or
herealter issued with respect to.the real estate. Not later than the first day following thi expiration date of any and all such insurance pualicies amd al wns
time upon request of Mortgagee, Morlgagor shall furnish Mortgagec cenificates of insurance issued by insurance companics satisfactory to Mortgager
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showing that the amount and lfd\c of insurance required by Mortgages hereunder is in effect. All renewal policies with premiums puid. shall be delivered
io Mortpagee at leasy thirty (30) days before the expiration of the old policies. 11 any insurance, or any part thereof, shall expire. or be withdrawn, or
hecame void or unsafe by Mortgagot’s breach of any condition thereot, or become void or unsate by réason of the failure ar wimpairment of the capital
ol any company by which the insurance may then be carried. or if for any rcason whatever the insurance shall be unsatistactory 1o Mortgagee. Morgapor
shall procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand. "Maorgagor shal! reimburse
Mortgagee all such couts expended with interest on such advimce af the rate set forth in the note secured hereby. Morigagor shali pve immedhate natice
in wrilihg 10 Mortgagee of any’loss, injury or damage HlTﬂL‘llﬂ%thE morigaged real estale caused by any caspalty or pecurrence. Full power 15 herebn
conferred on Mortgagee 1o scttle and compromise claims under all policies and to demand, receive, and receipt for all monies becoming pavable thereumder
and to assign absolutély all policies 10 any helder of the note or to the grantee of the reat estate in the event of the fareclosure of this mnrtgﬂ&:u and seourity
agreement or other wratster of ditle to the real cstate (n extinguishment ot the indehledness(es) secured hereby. En the event of Toss covered by any of e
policies of insurance herein referred to, each individual insurance company concerned is hereby authorized and dirccted 1o make payment tor such loss
dircetly (o the Mortgagee instead of 1o the Mortgagor and the Mortgagée jointly, and the inSurance proceeds, after deducting all costs al callection,
including reasonable atfomeys® fees, may be apptied by the Mertgagee at ils option, cither s a payment on account of the indebledness(es ) secured hereby
whetler of not then due and payabie, or loward the restoration, reconstruchion, repitr, or alteration of the real estate, either (e the portion thereof by which
qaid loss was sustained or any other portion thercof,

(b That 1ogether with an in addition 1o the manthly payment of principal and interest, and on the same date on which the principal and inlerest
are payable Under the terms of the note securcd hereby. Muortgagor, if required by Mortgagee, shall deposit with the Morigagec, in a nonc-tnicrest hearing
account, 4 sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied sgainst the real estale and which may aftain priority
aver this murlﬁﬂgc. and ground reats, if any, plus onc-twelfih (1/12) of the yearly prermums for insurance that will hecome due and pqi.:la lc to rencw the
earance on the Teal estate for coverage against loss by tire or such other havard as may reasonably be n:r.}u:rcd by the Mortgagee. The amount of such
Lixes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. 1T the amount of funds held shallexceed al apy
fime ihe amount deemed necessary by the Mortgagee to provide for the payment of faxes, assessments. ground rents and insurance premiums as they tall
due, such excess shall be repaidto Mortgagor or credited to Mortgagor as Morigagee may determine. 1 the amount of the funds held shall not be
sufticient at any time 1o px:jy taxes, assessments, ground rents, and insurance premeums as they fall due, Mnn%ﬂgur shall pay to Mortgagee any amount
necessary 10 make i:/r the eﬁcmncr upon notice from Mortgagee 10 Mortgagor requesting payment thercof, Upon paymient in (ull of a1l sums securesl
by thix morigage, Mortgagee shall prompily retund to Morigagor any funds held.

& That Morigagor shall pay and discharge as the same become due al} taxes and assessments that may acertie, be levied, or assessed upon the
real estate re any part thereof, which may be or become a lien prior to this mortgage or have J)rmnty_m Jm mend o the indebiedness(es) secured t:r::h? :
of LTun Mortgagee's inferest therein of upon this mﬂnga{y: or the lndehtcdness&s] or evidence of indebtedness(es) secured hereby, without regard to
any law heretolore or hereafter enacted imposing ﬁymtn af the whole or any part(s) thercof upon Mnrtgi_agee; upon the passage of any baw mposing
thé payment of the whole or any part thereof upen rﬂﬂg%ﬂﬂ or upon the rendering by an aEpcI]alf: court of cempetent l!lurlsdlclmn that fhe undertaking
by Morigagor 10 pay such taxes is legally inoperative, t cn_the mdcbtfsdqcss{;sfsccurcd erchby without deduction shall, at the option of Mongagcee,
hicome immediatély due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Mongapor shall not sulfer
or permit any such fuxes on the said real estale to become or remain delinguent or permit any parl thercof or any interest therein to be sold for any Lixes
or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinguent cerliticates of receipts of the proper oftives
showiny full payment of al such taxes and asscssments.

3. That the reat estale and the impravements thereon shall be kept in geod conditwon and na waste committed or permitted thereon
| 4. ‘That no building or other improvement on the real eslate shak he stghuturall}f altered, removed or demaolished, without the Mongagee s prior
written consent, nor shali any fixture or chattel covered by this morigage and adapted to the t?mpﬂ use and enjovment of the recal estate be removed at
any time without like consent unless actually replaced by dn article of equal suitability owned by Morigagor. 1n1he event of any breach of this covenint

the Morlgagee may, in addition to any © her rights or remedies, at any time thereafter, déclare the whole of the indebtedness{ex) secured herehn
immediately due and payable.

5. ’I'hat_Mm{Lgu ot agrees that the indebigdness(es) hereby sceured shall at once become due and Bu}fablc and this morigage subject lo
foreclosure as provided for herein, at the option of holder hercol, when and If any stalement of lien is filed under the statutes ol Alabama rélating L the
liens of mechanics and materialmen, without regard to form and contents of such statement, und without regard to the existence of nmexistence of the
debt, or any part thereof, or of the lien, on which such stalement is based,

6. Thal Mortgagor shall comply with all statutes, vrdinunces, regulations and laws promulgated by any governmental entily asscriing jurisdiction
over the real estate and any and al! Yegal requirements shall be [ully complied with by Mortgagor.

7. That it qugﬂ%ur fails to insurc the real cstate as hereinubove provided, or Lo Pay all or any parl of the taxcs or assessments levied, acerued

or assessed upon or against the real estate or the indebtedness{cs) secured herehy, or any inicrest of Mortgagec in cither, or {ails to pay immediate]y and

dischi Ig-.: any and all hens, debts, and/or char;la,:s which might become liens superior to the lien of this mortgage, Mortgagee may, at its oplion, insure

the real estate and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Mortgagee shall have so paid Shall constilute s debt

o Mortgagee additional to the indebtedness{es) secured hereby: shall be securcd by this mnrtga‘f:; shall bear the interest set out in the nole hereinabove
Y du

referred to from date paid or incurred; and, at the optien of mortgagee, shall be immediately due and payable.

| 8. 'I'hat Morlgagor agrees that no delay or failure of Mortgagee o exercise any option 1o declare the maturity of any indebtedness(es) secured
by this mortpage, shall belaken or deemed as a waiver of its right to exercise such option, or to declare such forfeilute. either as Lo any pist or present
default, and 113 further agreed that no terms or conditions contamed in this mortgage can be watved, aitered or changed ::xcelﬂ as evidenced o wnung,
signed by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of 1axes or other ligns, debts or charges hy Morpager
I ot he taken o construed as @ waiver of its right 10 declare the maturity of the indebtednéss{es) herehy secured by reason of the tfailure of Maortgagor

to procure such insurance of to pay such laxes, debts, licns o charges,

0. ‘Fhat if Mortgagee shall be made u‘palrt},' to any suit involving the title to the real estate and employs an altamey Lo represent it therein., or
if Mortgagee employs an atiorney 1o assist in scfiling or semaoving any cloud on the titte to the real estate hereby conveyced that purperfts 1 be supersor
1o the lten of this mortgage in any respect, Mortgagor will pay to Mortpagee, when the same becomes due. such attornéy s fee as may be Ip_crmnt cd by
faw and as may be reasonable for such services, and if such fee is paid or mcurred by Morigagee the same shall be secured by the line of this mortgage
in acddition to the indebtedness(es) sccured hereby, and shall Bear interest from the date it 15 pard or incurred at the rate set out in the note heremabose
referred 1o and shall be at once due and payable.

10. Thal all expenses incurred h']/ Mortgagcee, including attorney’s fee, in compromising. adjusling or Jefendimg u&ijmnz-:l licn clams or
encumbrances sought 1o be fixed upon the real estate ereby conveyed, whether such a lien of encumbrances be valid or not. shall become a part of the
indebtedness(es) heseby seeured.

11. That Morigagor agrees o pay # reasonable attomey’s fee as may be permitted by faw to Mortgagee should the Morgagee empliy an allome
to collect any indebtedness(es)y secured by this mortgage.

12. That notwithstanding that the assignmenl ol awards hervinabave referred to shall be deemed 10 be self exceuting, Murigagor. afier the
allowance of o condemnation claim or award, and the asceriainment of the amount due thereon, and the issuing of a warranty by the condemnar for the
payment thereod, shall exccute, at Maortgagee s reques, and forthwith deliver to Mortgagee, a valid assignment 1n recordable torm, assigning nll of such
condemnation claims, awards or ::Imm'lglcs; to Mortgagee, but nol jn excess of an amount sufficient to pay, satisfy and discharge the erm;lpﬂ sum of this
moengage and any advances made by Mortgagee as hergin provided then remaining unpatd, with interest thereon at the rate specified herein, or in the note
which (his mortgage secures, to the date of payment, whether such remaiming principal sum is then due or not by the lermis of said note or of this morgage

13, That if Morgagor shall make default in the Fug'munt ol any of the indebtedness{es) hereby secured, or in the performance ol any of the werms
or cenditions hereof, Mo BE:F{:E may proceed to collect 1he rent, income and profits trom the real estate, either with or without 1he appoitment of a
receiver; any rents, income and profits collecied by Mortgagece prior to fereclosurc of this mnrtﬁagc. jess the cost of collecting the same, including any
renl esiute commission or attorney 's fee incurred, shall be crédited first to advances with interest thereon, then 1o interest due on the principal indebledness,

and the remainder, 1f any, to the principal debt(s) herehy secured.

14. That it is further agreed that if Merigagor shall fail to pay, or cause 10 be paid, the whole or any portion of the pnimcipal sum, ot and
installment of interest thereon, or any other indehtedness(es) the payment of which is hereby secured, as they or aﬂﬁ of them mature. either by fapse o!
time or utherwisc, in accordance wuﬁ the agreements and covenants herein contained, or should default be made in the payment of any mechanie’ s hen,
materialmen's licn, insurance premiums, 1axes or assessnents now, or which mnay hercafier be, levied against, or which may become a Lien on the reinl
estale, or should default be made in any of the covenants, conditions and agecements herein contained, then and in that event the whote of said Frmu.:ip;ll
sumy, with interest thereon, and atl other indebiedness{cs) sceured hereby, shall, al the option of the then helder of said indebledness{es), be and breome
immedintely duc and pﬂ}'ﬂhlc and the holder of the mdebtedness{es) hereby secured shall have the right 10 enter upon and take possession uof the read estale

and afier, or without, taking such possession of the sume. selt the mortgaged real estate at public outery, in front af the courthouse door of the county
wherenn the real estate is located, 1o the highest bidder for cash, either in person or by anchoneer, after first giving natice of the time. plice, and N A
of such sale by publication ence a week for three (3) successive weeks in some newspaper published in said county, and, upen the payment of the purchase
money, the Morigagee or any person cunducting sind sale [or it 1s authorized and empowcered to execute Lo the purchaser at said sabe o decd Ly the real
estate s purchiascd 1n the name and on behalt of Mortgagor, and the certificate of the holder of the morgage indebledness, appomniing smd atvhoneer
(@ make such sale, shall be prima {acie ¢vidence on his aulhority in the real state, or the equity of redempfion froem this morgage nun-Lh:: foreclosed b
st in any <ourl of competent jurisdiclion as now provided by law in the case of past duc mortgages, the Mortgagee, or the then holder ot the
indebledndssies) hereby secured, may bid at such sale ind become the pusrchuser of the real estate if the highest hidder thergfor  The proceeds of any such
sule shail be apphied (3) to the expenses incurred in making the sale and i all prior efforts Lo effect collection of the indeblednessies) sceured hereby.
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including a reasanable attomey's fee, or reasonable attormneys’ (ces, as permitted by law for such services as maty be, or hitve becn, necessany in :.mi,- o
of more ol the foreclosure of this mnngﬁge, of the collection of said md_chlcdness&csg‘,dﬂnd of the pursuil of an effons therelofore directed to that end
including. bul without imitation 1o, the defense of any proceedings instiluted by the urt%agﬂr or anyone liable for said indebledness{es) ar interesiesd
i the montgaged real cstate b:hprcvcnt or delay, by any means, the exercise of said power of sale on the foreglosure of thix morigage, {h{_lm the payment
of whatever sim or sums Mortgagee may have paid dut or become ltable to pay. in carrying cul the provisions of this mortgage, together with interes
thereon; £7 10 the payment and satis{action of said indchicdness(es) and interest thereon specificatly referred to hereinabove 1o the day of sale and any
other indebtedness(Es) secured t?}f this mortgage: and (d) the balance. 1f any, shall be paid over lo Morigagor, or Morigagor's successors of assgns  n
any event, the purchaser under any foreclosure sale, as previded herein, shall be under no obligation 1o see 10 the proper application of the purchise
money.

15, That in the event of the enactment of any law by the State of Alabama, afier the date of this mnn%;a%c, deducting {rom the value of the real

estale Tor the purpose of taxation _smi( lien thereon, or imposing any liability upon Munﬁagcc. in respect of the indeblednessies) secured herehy o

changing in any way the laws now in Jarce for the tuxation of mun,gaf\cs. or dcbts secured by mv:.-rtﬁﬂgcs, or the manner of collection of any such lixes,

sy 118 to aflect this n;m_rtga%c- Martgagor shall pay any such oblhigalion un ased an Mortgapee thereby. and in the event Morigapor Caals 10 pay such

oblipation or is prohibited by law from making such [gaymenl. the whole of the principal sum secured by this mortgage. logether with the mterest due
i

thereon shall, at the option ¢f Mortgagee, without nolice to any party, become immec lately due and payable.
L

16, That should Mortgagor become insolvent or bankrupt; or shoutd a receiver of Mortpagor's property be appointed; or should Mortpagor
intentionally damage or attempt {o remove any IMprovements upon sad mnrtg;lj_gud real estate; of should it be discovered after the execution and delisery
of this instrument that there 15 a defect in the fitle 10 or a licn or encumbrance of any nature on the real estate prior 1o the licn hereof, or sn case of an error
or defect i the above described note or (his instrument e tn the execution or the acknowledgment thereof; or if & homestead ¢laim be set up to the real
estate or any part thereof adverse to this mortgage and 1f the said Mortgagor shall tail for thirty (30) days after demand by the Mortgagee, or ather holder
or holders ol suid indebtedaess(es), 1o correct’such delccts 1n the title 'or 1o remove any such lien or ccumbrance or hamesticad clmm, or to correct an
error in said note or this instrument or its execution; then, upon any such delaugt, failure or contingency, the Morigagec. or other hoider or holders of said
indebtedness(es), or uny part thereof, shall have the option or right) without notice or demand, to deciare all of said indebiedness{es) then remaining unpaid
immediately due and payable, and may immediateiy of at any hme thereafter foreclase this mortgage by the power of sule herein contained or by suil.
as such Mortgagee, or vther holder orholders of said indebtedness(es), may elecl,

17. T'hat no right, title or interest in or to the mqrt%aﬁud real estate, or any pan thercol, shall be sold, ransferred, assigned. conveyed. mongaged
or encumbered by a lien at nnﬁlnmc prior to the payment n full of the indebtednessies) securcd tjerchﬁ without first oblaining the prior wrillen consent
and approval of Mortgages which consent and approval shall be within Mungaﬁnl:c's sofe discretion; that ip the event of any vielation of this proviston,
lhc.cnll;n_: unpaid balance of the _mdthtﬂdncss[csl; securcd hereby, together with all interest thereon, shalf become due an pavable immediately at the
aplion of Mortgagee without notice to Mﬂn{;agnr, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of cxecution
or other process and failure of Marpagor o pay all monies to Mortgagee secured by this mortgage shall be an act ol default entithng Morgagee Lo
foreclose this mortgage in accordance with the terms hercof.

18. That it is the intent of the Mortgagor and Mofigagee Lo sceure any and all indebtedness(es) of said Morigagor to Muongagec, now existing
or hereafler ill‘l.‘ilnﬁ,, due of to become due, absolute or contingent, 1i uidated or unliquidated, direct or indirect, and Ihis morigage 15 intended and doces
secure, not only the indebtedness hereinabove specificaily re zrred o, but also any and all other debts, obligations and liabifstics of said Mortgagor t
said Mortgagee, whether now gxisting or hereafter arising, and any and all extensions or renewals of same, or any pan thereof, at any time betore actund
catisfaction and cancet{ation of this mortgage in the Probate Office where recorded, and whether the same he evidenced by promissory nole, apen accourt,
cndorsement, guaranty agreement, pledge agreement, or otherwise: that (85 expg::-:sl}r agreed that any indebtedness at any time secured herely may be
extended, rearranged or rencwed, and that any part of the security herein descnbed may be waived or released without in any wisc pltering. varyng or
diminishing the force, effect or lien of this mnr’gFaﬁc; and this morfgage shall continye as a first lien on all of the real estate and other propedy and rights
covered hereby and not chrﬂssly released until all sums with interest and charges herehy secured are fully paid; and no pther securily now existing of
hereafier takefs 10 seeure the payment of said indcbiedness(es) or any part thereot shall in any manner b impaired or affected by the execution of this
morgape; and no securily subsequently taken by Morigagee or other holder or halders of said indebtedness(es) shall i any manncr impair ar alfect the
Ht:uurlll:,flglw.:n by thixs mortgage; and all security for ihe payment ol said indehledness(es) or any part thereofl shall be taken, considered and held ns
cdmulanve.

19, That Morgagor agrees for itself and any and all persons orF concerns claiming by, through or under Mortgagor. that i1t or any one or more
of them shall hold posscssion {:ﬁ'thc above described real estale or any part thereof subsequent 10 areclosure hereunder, 11 of the parties so holding

ossession, shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any soch tenant 1ailling 1
refusing to surrender possession upon demand shali be railty of forcible detainer and shall be liable 1o such purchaser or purchasérs for reasonable rental
ol the Feal estate. and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may by

sustained by any such tenant as a fesult thereof being hereby expressly walved.

20, That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting, the
mortgaged real estate, and neither do nor neglect. nor permil to he done. anything which may diminish or impair their valie, or the rents provided for
therein, or the interest of the lessor or of the Mortgagee therein or thereonder.

21. That Mortgagor shall furnish 10 Mortgage within thiny (30 days alter the close of each tiscal vear of Morigagor, such financial records
a5 the hotder of this mortgage may requice including, but not limited (o, an annual statement of the operation of the real estale which shall include annual
slatements itemizing the income and expenses, an itemized rent foll, topether with 8 complete financial statement of Morigagor™s assets and linhilities
and its profiLand loss statement. Such statement shall be prepared h?r’ certificd ;lﬁuhhc accountani aceeptable to Mortgagee or at Mortgagee s discretion
be supported by the aftidavits of Monigager. Said information shall be given to Mortgagee at no expense to Mortgagee.

22 Thal it the indebtedness eyidenced by the note specifically referred to hereinabove is being advanced by Muorigagee to Morgagor under
the terms and provisions and in accordance with a loan agreement or construction loan agrecment (“agreement” ), The tenmns and provisions of sand
agreement are hereby incorporated hg reference as part of (his mortgage as if fully set out herein, and any default in the performance o the provisions
thergof, or any contract or agreement between Montgager and Mortgagee, shall constitute a detfault hereunder cntll]lnF Mgrﬂﬁﬂgm 1 exercise the remedies
mlh’ldﬂll hercin. including the right to foreclose this mortgage in accordance with the terms hereof: that each FUTUREC ADVANCE advanced by

artgagee (o Mortgagor is being advanced in accordance with an agreemenl dated NJA and is secured by this mortgage.

23. “That in the cvent this mongage is second and subordinalce 1o any prior mortgage(s) and in the event the Martgagor should fail make any
payments which become duc on said prior morlgage(s), of should default in any of the other terms, provisions and conditions ot said pror morgages)
aceur, then such defsult under the err morigage(s) shall constitute an event of default under the terms and dpmwsmns of this mortgage, and the Mortgagee
herein may. at its option, dectare the entire indebtedness(es) secured by this mun%lagc immediately due and payable and if payment 18 not Ip_rumptl:r miinde,
then declare this morigage in default and subject to forcclosure, provided that the Mortgagee herein may, al 115 option. make, on behall of Montgagor.
any such payments which become due on said prior moerigage s). or incur any such expense or obligations on behalf of Morigagor in connection with
the said Pru‘_n' muortgage(s), in order 1o preyent the fercclosure of said prioy mnrtgagcg:], and all such amounis so expended hi-; 1w within Mortgagee en
behall of said Morlgagor shall become a debt 1o the Mortgagee and shall be secured E; this mortgage and shall bear interest trom the ate of payment al
(he maximum legal Tafe of interest from time to time permifted by the laws of the Stafy of Alabama, and shall be a1 once doe and payable, entitling the
Mortgagee 1o atl of the rights and remedies provided herein, nc uding, at Mortgagee's option, the right to foreclose this mortgage.

_ 24, ‘That provided always that if Mortgagor pays the indt:btl:d.nﬂﬂ:‘i(‘i;ﬂ].!-‘.Ei:l..‘ll‘t.’:l‘.l by this mortgage, and reimburses Mongaged, (18 successors and
assigns, for any amount it may have expended pursuant to the authorization of this marigage, including without limitation, sums spent 1n pay ment of laxes,
avecesiments. insurance or other liens and interest thereon, and shall de and perform all other acts and things herein agreed to be done. this conveyance

chall he null and void: otherwise it shall remain in full force and effect.

- 25 Thai ung promise made h&l Murtﬁagﬂr herein to Pay money may be enforeed by a suit at law, and the securily of this morgape shall not
be waived therchy, and as 10 such debty the Mortgagor waives all rights of exemption under the laws and Constitutian of the State of Alabamirand agrecs
ta pay as permitled by Jaw a reasonable attorney's Tee for the collection thercol.

26. That no delay or failure of Mortgagee to excercise any option herein given or reserved shall conshitute a waiver of such oplinn ar estop
Maorlgapee [rom aftenwards exercising same or any other option at any lime, and the paymenl, or contracting to pay., by Mortpagee of anyviiung Mortgagor
has herein agreed to pay shall not constitute a waiver ol default of Mortgagor (n tailing 1o make said payments and shall not estop Maortpagee from
loreclosing (his morigage on account of such failure of Mortgagor,

_ 27. ‘I'hin wherever and whenever in this morlgape it shall be required or permitted that notice or demand be Fiwn or served by any party . sach
notice or demand shall be given ar served, and shall not be deemed o have been given or served unless in writing and Torwarded by regastered or certilied
matl, return receipt requested, addressed as follows:

To Morngagaor: I* (. Box 376
femison, Al 35085

To Mortgagee: Celonial Bank

28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and al

i
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covenants and agreements herein contained shall bind the successors and assigns of the Morgagor, and every oplion, right and privilege herein reserved
or secured to Morigagee shalt inure 1o the benefit of its successors and assigns.,

_ 29. That the unenforceability or invalidity of uny pravision or provisions of this m{]ﬂgﬂFE_HhaH net repder any (ther provision of provisions II
h!:r-:.*.l_riI cgrgﬂnl'md unenforeeahle or invalid. Al righls or remedies of Mortgagee hereunder are cumulative and not altemative. and are in addition 1o those
provided by law.

IN WITNESS WHEREQF, the undersigned (has) (have) set (its) (his) (her) (their) hand (s) and seal(s), on the day and ycar firgt
above written

o (SEAL)

_(SEAL)

Rt Sl
STATE OF ALABAMA L0238 AT ek %%@wi
{79,
CHILTON COUNTY b wﬁﬁmﬂﬁﬁi

. the undersigned, a Notary Public in and foi said County, in said State;hereby certify that Jerry Pledger and Sharon Pledger,
whose name(s) (is) (areg) known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, {he)
(she) (they) executed the same voluntarily on the day the same bears date.

STATE OF ALABAMA
_ COUNTY "

[. the undersigned, a Notary Public in and for said County, in said State, hereby certify thut
o _  whose name as T

of & corporation, is signed to the foregoing conveyance and who
is known 10 nie, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer and with “

full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal on thisthe __ day ot L1998,
i
Noiary Public T
This instrument prepared by: |
|

John Hollis Jackson, Jr.
Attorney at Law

P. 0. Box 1818
Clanton, AL 35046
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