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THIS MORTGAGE (“Security instrument”} is given on  DECEMBER &, 1995 ,_2., .Th-lgrnn&ﬂ

RHONDA LEA ROLLINS AND HUSBAND, ROBERT E ROLLINS JR

("Borrower”). This Security Instrument is given to MAGNOLIA FEDERAL BANK FOR SAWNGS.noorpomim.Mhormmm
axisting under the laws of the United States of America, and whose address Is 130 West Front Street, Hattiesburg, MS 38401
(Lander). Bommower owes Lender the principal sum of SEVENTY SEVEN THOUSAND DOLLARS & NO/CENTS

. : | Dollars (U.S. 8 77,000.00 ).
Thhdlhth-\ddonudbysormmﬁmtldmmomum“mﬁmm Instrument ("Note™), which provides for
payments, with the full debt, if not paid sarlier, due and payable on DECEMBER 1, 2010 :
This Security Instrument secures to Lendar, {l]|himpuwnuntnfquqhtmdanmdhymlﬂoh.ﬂminmmﬂml,
sxtensions and modifications of the Note; [b}ﬂﬂplmntofnllomnrlum:.m‘minmmt.ndmudundirpmmh?hpmmnu
mﬂwmuﬁwﬂylmm;w[ﬂwmuf&numﬂmnuwwmmnummwlm
and the Nota. .Fnrmhpwpun.ﬂnrmwnrdnuhinhymmwe.gmmmwmmmmmmwﬂ.
with power of sale, the following describad property located in - JBIMDALGER. SHELBY County, Alabama

LOT 3, IN BLOCK 2, ACCORDING TC THE MAP AND SURVEY OF SOUTHWIND,
FIRST SECTOR, AS RECORDED IN MAP BOOK 6 PAGE 72 IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

THIS NORTGAGE IS GIVEN TO CORRECT THE MARITAL STATUS IN
MORTGAGE DATED DECEMBER 6, 1995, FILED FOR RECORD DECEMBER 12,
1998, AND RECORDED IN LAND MORTGAGE INSTRUMENT # 1995-35572

IN THE PROBATE OFPICE OF SHELBY COUNTY, STATE OF ALABAMA.

Which has the addrees of 1052 CARRIBBRAK CR, ALABASTER Wirent, Cly),
Alshama 35007 Zp Ocde ("Property Address®),

TO HAVE AND TO HOLD this property unto Lender and Lenders successors and assigns, forever, together with afl the
Improvemsnts now or hereafter srected on the property, and all eassments, appurtenances, and fxtures now or hereafter a pant of the
property. All replacements and additions shall alsc be coverad by this Security instrumant. All of the foregoing is refeirad 1o in s

Sacurity Instrument as the *Property.”

\ o BﬁHHGWEH COVENANTS that Borower is lawiully seised of the estate hereby conveyed and has the right Io morigage,
lqr-nt.ndconmm- Property and that the Property is unencumbered, except for encumbrances of record. Bomrower warrants and will
's defend generally the ttle to the Property against all claims and demands, subject to any encumbrances of record.

i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unHorm covenants with limited
i variations by jurisdiction to constitute a uniform aacurity instrument covering real property.
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Lender, If Lender I8 guch &n ingtitution) or In any Federal Home Loan Bank, Lender ghall apply the :
Lender may not charge Bomrower for holding and applying the Funds, annually analyzing the @SCrow account, or veritying the Escrow
hems, uniess Lender Days Botrower ntarest on the Funds and applicable law pemits Lander to make such a charge. However, Lender
may recuire Borrower 1o pay a one-time charge for an indepandent real egtals tax reporting service used by Lsndmmmnwﬂm with

Lender shall not be required to paY Borower any interest or eamings on e Funds. Bommower and Lender may agrae In writing.
however, that interast shall b paid on he Funds. Lender ghall give to BorTower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are piedged as
additional security for all sums sacured by this Security Instrument.

if the Funds held by Lender excead the amounts parmitied 10 be held by applicable 1aw, Lendar shali account © Borrower for e
axcess Funds in accordance with the requirements of applicable [aw. it the amount of the Funds held by Lander at any time is not
sufficient to pay the Escrow [tems whan due, Lender may so notify Borrower in writing, and, in such case Borrowel shall pay 10 Lendear
the amount NECassary to make up the daficiency. Bormower ghall make up the deficiency in no more than twetve monthly payments, at

Lender's sole discretion. y' -
Upon payment In full of all sums gecured by this Security instrument, ‘Lender ghall promptly refund to Bormower any Funds held by
shall

Lander. I, under paragraph 21, Lender shall acquire or goll the Property, Lender, prior to the acquisiion Of sale of the Property,
apply any Funds held by Lender at the ime of acquisition of sale as a credit against the sums gacured by this Security Instrument.
3. Application of Payments. Unless applicable 1aw provides otharwise, all payments received by Lender under paragraphs 1
and 2 shall bé appiied: first, %o any prepayment charges due undar the Note, gacond, to amounts payable under paragiaph 2, third, 10
intarest due; fourth, 1 principal due; and last, to any late charges due under the Note.
4. Charges; Liens., Bomower ghall pay all taxes, asgassments, charges, Anes and impositions atiributable to the Property which
may atiain priofity over this Security instrd nt, and (sagsehold payments of ground rents, i{ any. Borrower shall pay theso obligations
in the mannel provided in paragraph 2, of it not paid in that manner, Bommower shall pay them on tme directy to the person
paymant. Borowsr shall promptly fumnish to Lender all noticas of amounts to be paid under this paragraph. It Boower makes theso
payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.
Borrowar shall promptly discharge any lien which has prionty ovef this Security Instrument unless Bofrower. (a) agress in writing 10
the paymant of the obligation secured by the llen in 8 manner acceptabie 10 Lender, (b) contasts in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the L ander's opinion operate 10 prevent the anforcemant of the lien; or {c)
gecures from the holdar of the lien &0 agresment satigtactory to Lender subordinating the llen O this Securty instrumant. |f Lende’
determines that any part of the Property js subject o a llen which may attain priority over this Securlty Instrument, Lender may gve
Boowar & notice |dentifying the lien. Borrower shall gatisfy the lien or take One Or more of the actions set forth above within 10 days of
the giving of notice.
5, Hazard of Property Inauranoe. gorrower shall keep the improvements NOw axisting of naragfter erected on he Property
insured |;ldnlt loss by fire, hazards Incluced within the tarm -axterded coverage’ and any othef hazards, including 1oods or flooding.
ender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance cagrief providing the insurance shail be chosen by Borrower subject to | endler's approval which shall not be unrasasonably
withheld. 1t Borrower fajls to maintaln coverage descriped above, Lender may, at Lendar's option, obwin coverage to protect L.enders
rights in the Property In accordance with paragraph 7.
All inaurancs policles and renewals shall be acceptable 0 {ender and shall include a standard monrgage clause. Lander shall
have the right o hold the policies and renewals. | Lender raguires, Borrower shall promptly give 1o Lender @l receipts of pad
pramiums and renewal notices. In the avent of 1088, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
maka proof of 1088 it not made promptly Dy Borrowsf,
Unless Lender and Borrower otherwise agre in writing, insurance proceeds shail be appiied 1o restoration or repair ot the Property
damaged, it the restoration or repair i8 aconomically teasible and Lender's secunty is not lessened. i the restoration of repair is not
aconomicailly fensiDie Of Lenders gacurity would be \@gsaned, the insurance proceeds shall ba applied to the sums secured by this
gecurity Instrument, whether or not then due, with any excess paid to Borrower. If Bowrower abandons the Property, or does not
answer within 30 days & notice srom Lender that the ingurance carrier has offerad to settie a claim, then Lender may collect the
insurance procesds. Lender may uUse the g to repair or restore the Propesty of to pay sums secured DY this Securty
Instrurnent, whather or not then due. The 20-clay period wil begin when 18 notice is given.
Unless Lender and Borrowar otharwise agree in writing, any application of proceeds 10 principal ghall not extend of postpone the
due date of the monthly payments referred 10 in paragraphs 1 and 2 or changs the amount of the payments. It undar paragraph 21 th
Property I8 acquired by Larxier, Borrowear's right 10 any insurance policies and proceads rgsulting from damage to the Froporty pnor
the aoquisiion shall pass 10 Lender to the axtent of the sums gecured by this Sacurity instrument immaediately prior to the acquisiton.

s. Occupancy. Preasrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Laassholds.

clrcumstances oxist which are beyond Bomrowers control. Borrower shall not destroy, damage ©f impair the Property, BilOW the
Propoerty 10 detericrate, or commit waste on the Property. Bormowe! shall be in detaull it any forfeiture action or proceeding, whether
chdl or criminad, Is begun that In Lander's good faith judgment coutd result in forfeituré of the Property of otherwise materially jrpair the
lan created by this Security instrument of Lander's security interest Borrower may cure such 2 detault and reinstate, as provided In
paragreph 19, by causing e action or proceeding 1o pe dismissed with & ruling that, In Lander's good faith datermination, udes
forfeiture’of e Bormower's intarest in the Property or other material impairment of e lien created by this Security instrument OF
Lllndll'lf}”&lﬂl? Interest. Borrower shail aiso be in default i Borrower, during the loan application process, gave materially faise Of
inaccurats information or stataments to Lender (or failed to provide Lendar with any material information) in connection with the loan
avidenced by the Note, including, but not limited 0, representations concernng Bolrower's occupancy of the Properly as & principal
residence. if this Secutity Instrument is on & leasehold, Borrower shall comply with all the provisions of the leass. |f Borrower acquires
foe Htls to the Froperty, the lagsshold and the fee titte shall not merge unless Lender agreesd 1o the marger in writing.
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Seourity instrument, ‘or there is a legal procssding that may Scantly aflect Lender's rights In the Property proceeding in
huimm.apubﬁ.hrmmnrm“nrhmwumﬂmmm].nanmLdeowp:.y:nrmrh

nmmmm-wmmhﬁmmmmmmpw. Lender's actions may include paying any sums secuned
bylﬂmvmhhhnpdoﬂtywthMIummt.Minm
Property to make repairs. mm«mmmmmw?.wmmmma
Any amounts disbursed by Lender
Instrument. Uniess Borrower and Lender agres to these
disbummmnhmmwmmw.mmmwmmmmmrwmw
8. Mortgage Insuranos. |fwmmmmmwmnncmdemmmmmmwmmnw
lnmmmmwmmmmimwmmmmmmawmmmm H, for
lnmmnquludbyLnndarllpmnrmtnhﬂnuﬂnct.Eonnmnhallpaymnpmmiunumqtﬂmdmmmmm
substantially equivelent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost o
mortgage insurance previously in sffect, from an altemnats mortgage insurel approved by Lender. |f substantially equivalent morgage
insurmice coverage is not available, Borrower shall pay 1o Lander sach month a sum equal 1o one-twelfth of the ysarly morigage
insurance premium being paid by Borrowar whan the insurence coverage lapsed or ceased to be in eftect. Lender wil and
ratnlnmmmymnnuullmminlimoimortgmln:wmca. memmmnhmnymhng«hnnqmrld.mmwﬂanuf
Lender, -if morigage insurance coverige ﬂnm-mmmtmdhrmnpulodmntmmm) pruﬂd-dhymm-rnpprmdby
Lund-rngdnhmmuawnmllandhobhm. Bonow:hﬂlpuymapmmiummqumwmannmowm-mm-Mm
to provide a loss reserve, unti the requirsmaent for mortgage insurance ands in accordance with any written agreement between Bomawer

and Lender or applicabie law. .
on. Lender or its agent may make reascnable entries upon and inspactions of the Property, Lender shall give Bonmiwer

3
notice at the time of or prior to an inspection specifying :

10. Condemnation. The procesds of any award or claim for damages, direct or consequantial, in connecton with any condemndbon
nrnmurtlldngoprmmWPropumnrfarmnmminliouufmndmnlﬂon.mhmbyuﬁgmdmdlhdlhcpddbLlndlr.

In the svent of a total taking of the Property, ﬂuprocudl;hallb-nppllodtathaluﬂlllcuridbyﬂ'litSou.u'ltylnﬂ'urmrﬂti whather
or not then dus, with any excess pald to Bormower. Inmcwnntnfnparﬁaluldngufm-Proputrlanﬂd\muirmnviuuatthu
Fmportyimmldiltnlybtfammuukinghnqullmurgmurmlnmammﬂnfﬂuimmmd by this Security Instrument immediatety
before the taking, uniess Borrower and Lmdornmmvlu-gmmmﬂng.mammuudbymhammylmmmmbcr-dunud
b mnlmnmtnfmlpmudlmumphdbymlbumﬂmtmﬂun: (n}mwmmmmmwmmmww.

y
divided by (b} m-htrmuknvdmofmwlmmmmnmﬂwnq. Any balance shall be paid to Borrower. In the sventofa

WWHQMMFW%MWWWan
sums secured immaediately thtull:ing.mhuﬂomwmdundafumuuﬂumminwﬂﬁngnrmhuwmwnmm

prnvidu.ﬂ'rlpmmdlmlllbloppllcdtom-mmmumwﬁnmmlmmmmnutﬁum#-umdm. |
If the Property is abandoned by Borrower, ot if, after notice by Lender %© Borrowsr that the condemnor offers to maks &n award of

;.-E
3.
2§
i
i
i
H
i3

Extension of the time for payment or modification of

amortization of the sums secured by this Security lmﬁumMgmnbdbyLondmhomywmmmﬁmanmtmm
to relense the Habllity of the original Borrower or Borrower's successors in interest  Lender shall not be required to commance
procesdings against any suCCeSaor in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured
bythllSowﬂtylnltmm-mbymumofmymmwmwmeoﬁginmﬂonmmﬁummlmmmmmt Any forbearance
byLnndrlrinwﬁdnqmyrightnrrumdyshallnntba-wﬁwnimpudm-muumﬂofmydghtnrmudy.

12. Mummmmm;mmmmmmmunn The covenants and agreements of this Secunty
Instrument shall mmmmmmulmmmmn-ufmrmaomw.wmmmmmwmn 17.
Borrowers covenants and agreemants shall be joint and seversal. AnyEonnwwhneo-dgnlﬂﬂ:Mlmnbutdwmt
execute tha Note: g} is co-signing this Security Instrument only to mortgage, gmntandomvwmutaormmmm in the Property
under the terms of this Security Instrument; (D) is not parsonally obligated to pay the sums sacured byms-mdtylnﬂumnt:and (c)
ugmmmwwerMﬂqmm;ﬂmﬂ. mmw,mmmmmmymmmmqudmmwmu
nfwlawlnmmmﬂrhmmnmsumncmmt -

13. Losn Charges. ff the loan secured by this Secunty Instrument is subject 10 a law which sets maximum loan charges, and that
jaw is finally interpreted sc that the interest of other loan charges collected or to be collectad in connection with the loan exceed the
parmitted limite, then: (&) any such loan charge shall be reduced by the amount nwmmm-mmmp«mmdumm and

(b) any sums aiready collectsd from Bommower which excesded pemmitted limits will be refunded to Borrower, Lender may choose to make

thia refund by reducing the principal owed under the Note or by making a direct payment to Bolmower. I{ a refund reduces principal, the

reduction will ba treated as a partial prepayment without any prepayment charge under the Nots. .
14. Notices. Any notice to Bofrower provided for in this Secunty Instument shall be given by delivering it or by mailing it by first
clags mall uniess applicable law requires use of ancther method. The notice shall ba directed to the Property Address or any other
by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's addraas statad herein

or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shait ba deamed 10

have béen given to Borowsr of Lender when given as provided in this paragraph. . .
15. Governing Law; Seversbliity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which

the Property is located, |;I the event ﬁ'l;t any provision or clause of this Security instrument or the Note conflicts with applicable law, such

conflict shall not aflect other provisions of thia Security Instrument or the Note which can be given effect without the conflicting provision

To this end the provisions of this Sacurity instrument and the Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or & Baneficlal interest In Borrower. If all or any part of the Property of any interest in it is soid or
transfemed [urlflbmﬂdallnt-rutlnBonuworﬂmldnrirmhmdmdBmowunutnnmm pomn]mw:pﬂorwﬁttnn

shall not be sxsrcised by Lender if axercise is prohibited by federal law as of the date of this Security Instrument.

if Lander exercises this option, Lender shall give Bormower notice of acceleration. The notice shail provide a period of not less than 30
days from the dats the notice ia deliverad or malled within which Borrower must pay all sums secured by thle Security Instumsnt. H
Borrowers faila to pay thess sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

L

Instrument without further notice or demand on Bormower. -
18. Borrower's Right to Reinstate. if Borower meats cectain conditions, Borrower shall have the right to have anforcement of this

Security instrument discontinued at any tima prior to the earlier of (a) & days (or such other period as applicable law may specity for

reinstatement)_befors sale of the Property pursuant to any power of sale contained in this Security Instrument; of (b) enby of 'a judgment
ums which then would be dus under this

Security instrument and the Note as if no acceleration had occurred; () cures any defuuit of any other covenants of agreements, (c) pays
all. sxpenses jnourred in enforcing this Security Instrument, inciuding, but not imitad to, reesonabls mttomeys’ fees; and (d) -taikes such
action: aa Lender may reasonably raquire to assUre that the Len of this Security Instrument, Lenders nghts In the Pmpnrtygﬂ

obligation to-pay the sums secured by this Security Instrument shall continue unchanged. LUpon reinstatermnent by Borrowe, this Security
Insgument and the obligationa secured hereby shall remain Aily offective as If no acceleration hed occurred. However, this, nght io

rainstate shall not apply in the case of acceleration under paragraph 17. e U
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19, Sale of Note; Change of Loan Servicer. TheNohnruparﬁﬂInhmtmmmunogmmﬂﬁMInﬂum |
be soid one of more times without prior notice to Berrower, Amummminndwuhhmm“wﬂmwm ]
mmmmpnwmumuummmmmmwlmmm Thers also may be one or more changes of -
| Servicar unieiated 12 a‘'sale of the Note. ﬂtlw-huntnnquofﬂmLmnSaMmr.Borrumrwiltbcglvmwdmnnoﬂmnlﬂnmh
| sccordance with paragraph 14 above and applicabie law. The notice will state the name and address of the new Loan Servicer and the
. address to which payments should be made.. The notics will also contain any other information required applionble law. v
;- 20, Hazardous Substances. Borrower shall not cause or parmit the presence, Use., , Storage, . of | .

' Hazardous Substmnces on or In the Pro .,qurowahnllnntdu,nnrulluwmynncmmm;mymlm | the Property that is
. in violation of any Environmental Law. pmoedlnatwummMnntnpplymmoprm, use, or mﬂpProp%of |
:fmﬂu: umtlﬁu_nofH-wdomSuhuwwmntmqowymniz-dmmmpmpdmtnnmdmldmﬁduul nd 1 maintenance

i ML R L . C _ \ .. . I '
. Bomower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by govemmernial
nrugulmywur-prmmmmngmPropﬂﬁnndanyHmdou\lsmsmannﬂrmmnulanof Bomower has

¥

. Environmental Law and the foliowing substances: gascline, kercaene, other fiammable or toxic m toodo and

. herbicides,. volatile sofvents, containing asbestos or fomaldehydes, and radioactive matsrials. As ussd in this 20

“Environmental Law® means fecleral Inws and laws of tha jurisdiction whete the Property Is located that relate to haalth, or
environmental protection. , o | ! -

L LU P L . - 1 B o

 NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree &3 follows: -

_ 21, Acosleration; Remedies. Lender shall give notios to Borrower prior to scosleration following Borrower's of any

law

~covenant or agrsement in this Security instrument but not prior to accsleration under paragraph 17 uniess appl

provides otherwise), The notice shall spscity: (a) tha defautt; () the action required to cure the default; (o) & dats, not less
than mdlrl_ﬁmm#,gmﬂunoﬂuhgmwhmw. by which the default must be cured; and {d) that fallure to cure the
default on or before the date specified in the notice may result In accelsration of tha sume sectired by this Security instrument
.and sale of the Property.” The notics sha!l further inform Borrower of the right o reinstate after scosieration and the right to
“bring a court sotion to Assert the non-existence of a default or any other defense of Borrowsr to acosleration and

_all syms sgoured by this Y ]
‘remedies permitted 1LY'IPMI law. Lendar shail bé entifed to collsot all expanses Inourred in pursulng the remaediss

‘provided In this paragraph 21, including, but not imited to, ressonabie attorneys' fess and costs of title evidenos, s : 0. .

‘.. i Letwde 'Invokes the power of sals, Lander shall glwloopvuilnauumnorrmlnihimmn-prwdtdhmmph
14, Lendesr shall pwllihmtmﬂuu!ulcunnllmlnofmm consecutive weeks in a newspaper published in . AXTARIER
N oHE gou - " County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction; at the front
‘door ‘of EL.P nty 'Courthouse of this County. Lender shall deliver 1o the purchaser Lander's deed conveying the Property.
‘Lender or {ts designes may purchsse the Property at any sale. Bofrower covenants and agrees that the procesds of the sale

shall bé epplied In the following order: {a) to all expenses of the sals, Including,

"Ebifrbiﬁr. Bon'ovhr shall pay any recordation costs. Lender may charge
iifmnMIlpddtnlm%rdpmv.hfmmndamdmdmamingoftrwhehp«mmaunduwmm..m FRERTH AT Y
-23, -Walvers.' Borrowsr walves all rights of homestead exemption in the Property and relinquishes ali rights of purtesy. and dower in

+ =

'the Property. '
i~ 1”a4 - Riders to this'Security instrument. [ one or move riders are sxscuted by Borrower and recorded together with this. Hecurity

and agreemaents ofmhsmwInmnmtuﬂmurHH{l}mnpmmminSomdty [nstrument. o
[Chack applicable box(es)) |
[xx] Adustable Rate Rider Condominium Rider ] 14 Family Rider
| | Graduated Paymant Ricer Planned Unit Development Ridar | Biwesldy Payment Rider
.+ {__| Belloon Rider . Rate Improvement Rider Second Home Rider
4 e V.A, Rider .. . Cther(s , _ . T » b
= L‘:?fﬂu..l ; | — Bp.é .H Prévinlun Rider Y L ..h..ﬂul-n't;:_
' @Y SIGNING BELOW, Borrower accepts and agrees to tha tarms and covenants contained in this Secudity Inatrumant and in any
ﬂdoﬂlllumt{lnd.hymm'wuedwimlt | o R TR
L SR LA ! S o T [PRRY

r ] nt . '.-l.i.

o . ,__'I L:I'-_'., P . .o v ' . o
) _,-""'" - | : £ . - . ~ : 1 . AT IY by e b ..
o Dhuds Lo Bollirs.  ow d MpletC Qe "
. RHONDA| LEA ROLLINS Borowsr  ROBERT B ROLLINS e Bomoww
oot TR, L 1 ‘- ! I B |
* AR IR LRI (Seal) * ' , (Seal)
T | Bottower | . . -Domows
SN IR LAY TYNC
i J'|Hl|54',.ﬂ'.l!' I I
e ——
. WENGEEHR ik Lot Winessss L L et
; oo Ty !‘-:5}-3-“-:.!' 1.1 ) . PO P NI PO YT NN Y '
'STAEQFW" .o . County ss: JEFPERSBON .. ..’ ..
o x -I uk! ! : ST T ol
., ontis,  SF), dayal CL 1917 .1 the undersigned’authority
RN M ,n‘lonry Public in and for said county and in tﬂdm.mmpﬂ
S ROBERT E ROL NS JR ' e DD s kS .
R , . _whose name{s) 18 -, .. owgnhedtothe
tiregoing obryeys iwho  is - known to me, acknowiedged before me that, being informed of the contents -
.of the cofivayanos, , .. :he exacuted the same voluntarilyandas .~ thelr lctnn_mldaytrum;bwlfimi A
s 1 Given under.my hand and seal of office ihis - dayol e o 7 | o b 1
'.If:.u';la.lﬂ.l..:frvnrn*.: L I 1 N , AR, -
it g hr': I!.h'hl‘J;',*'lJEIZL-? GQ/ _ . oy
) AL JIL YPOhE LA d by - <o, i
SNk 2y iR EHAL RANK FOR SAVINGS |
ATL}ERuRd %nw o | |
o M okoay A i OO APPI 511232044
MLC 200, (]2/03) | ALABAMAFNMAFHLIK,  ‘Mortgage - 5/21 Page 4 ot 4 .’ LOAN #: 9010100400

PRI b e G T T e




GENERAL ACKNOWLEDGEMENT

STATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned, Notary Public, in and for said County in said State, hereby certify that
Rhonda Lea Rollins whose name is signed to the foregoing instrument, and who is known to
me, acknowledged before me on this day that, being informed of the contents of the instrument,
~ she executed the same voluntarily on the day the same bears date. |

Given under my hand and Official seal the _] o2 day of January, 1998.

MY COMMISSION EXPIRES:

2-21:2:00) & WIS NORV
| | TARY PUBLIC '

—— -
. ke O e e P B AT o
1 X 2 . . Ll
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$77,000.00 F. JER TO SECURITY INSTRUL _NT
(Optional Interest Rate and Monthly Payment Changes) |

THIS RIDER is made this' g day of DECEMBER, 1995 .~ and is Incorporated Into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the *Security instrument*} of the same
date given by the undersigned (the “Borrower") to secure Borrower's Fixed Rate Note (With One-Time Lender Option to
Adjust Rate) (the "Note") to MAGNOLIA FEDERAL BANK FOR SAVINGS {the "Lender"} of the same date and covering
the property described in the Security Instrument and located at:

1052 CARRIBBEAN (R, ALABASTER, AL 35007
- T o {Property Address)

.

¥

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE THAT MAY BE MADE
AT THE EXCLUSIVE OPTION OF THE LENDER OR NOTE HOLDER. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securlty Instrument,
Borrower and Lender further covenant and agrees as follows:

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inltial yearly fixed interest rateof 9.750 . %. The Note provides for an optional
change in the inltial yearly fixed Interest rate and monthly payment as follows: : Lo

The Note Holder may at its exclusive option change my interest rate end the resulting amount of my monthly
payment on the Change Date In accordance with this Section 1. My interest rate and monthly payment may
only be changed once during the term of the Note. If the Note Holder elects to exercise its option under this Section
1 to change my interest rate and monthly payment on the Change Date, the Note Holder will dellver the Notice of
Change to me as required by (F) of this Section. 1. The Note Holder will in no avent be obligated to exercise its
option under this Section 1 or ta change my Interest rate and monthly payment. |f the Note Holder falls to provide
the Notice of Change in the manner and within the time perlod prescribed by (F) of this Section 1 for any reason, Its
right and option to change my interest rate and monthly payment will terminate and, In that event, my interest rate
and the amount of my monthly payment under the Note will continue without change in accordance with the
provisions of Section 2 and Saction 3 of the Note. ' If the Note Holder elects to change my Interest rate and monthly
payment and delivers the Notice of Change prescribed by (F) of this Saection 1 to me, my interest rate and the

amount of my monthly payment for the remainder of the term of the Note will be determinad by the Note Holider in
accordance with the provisions of this Saction 1 which follow:

A. Change Date

The Initial fixed interest rate | will pay will changs on the first day of DRCEMBER, 2000
which is called the "Change Date.,"

B. The "Index"

At the Change Date, my interest rate will be based on an Index. The "Index* Is the Federal National
Mortgage Assoclation's required net yleld for 15-yaar fixed rate (ActualfActual) whole foans subject to a 60-day
mandatory delivery commitment, as made avallable by the Federal National Mortgage Assoclation. The most

recently avaliable index at tha close of business as of the date 45 days before; but not Including, the Change
Date Is called the "Current Index.* - .

It the Index [s no longer available, the Note Holder will choose a new index that is based upon
comparable informatlon. The Note Heolder will give me notice of this choice.

C. Calculation of Changes

Before the Change Date, the Note Holder will calculate my new Interest rate by adding a margin of

THO percentage point(s) ( 2.000%) (the *Margin") to the Current Index. The

Note Holder will then round the result of this addition to the nearest one-sighth of cne percentage point

(0.125%). Subject to the fimit stated In Sectlon 1(D) below, this rounded amount will be my new interest rate

until the Maturity Date. | .

The Note Holder wili then determine the amount of the monthly payment that would be sufficient to repay

the unpald principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
- ~Interest rate in substentlally equal payments, The result of this calculation will ba the new amount of my

“monthly payment.

D. Limits on interest Rate Change
The yearly Interest rate | am required to pay at the Change Date will not be greater than 15.750 - %,
which is called the *"Maximum Rate." .

E. Effective Date of Changs I
My new Interest rate wili bacome effective on the Change Date. | will pay the amount of my new manthly
payment beginning on tha first monthly payment date aftar the Change Date.

(e ' RERli A
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F. Notlice of Change

The Note Holder wili deliver ar mall to ﬁa a notice of any change in my imerest rate and the amount of my monthly
payment {the "Natlce of Change®) at loaat 285, but no more than 120, calendar days before the due date of the first
manthly payment in the naw amount. The Notice of Change will inciude information raauirad by law to be given me

and also the title and telephone number of & parson who witi answer any question | may have regarding the notice.

CHARQGES; LIENS

Uniform Covenant 4 of the Securlty instrument is amended to read ss follows: “4, Charges; Liens. Borrowar shall
pay Rl taxes, assessments, and other charges, ens and Impasitions attributeble to the Property which may attaln a
priority over this Security Instrument and laasehold payments or ground rents, It any, in tha manner providad under
paragraph 2 of the Seourity Instrument or, if not peii In such manner, by Borrower making payment, when due,
directly to tha Note Hoider thereof. Borrower shadl promptly fumish to Lender all natices of amouris due under this
paragraph, and In the wmsmm:mmmmaw.am-mpmmmhmm-
receipts evidencing such payments. Rorrowar shall promptly diecharye any lien which has priority over this Sacurity
Instrument; provided, that Barrower shall not be required to discharge any such lien ao long as Borrower: . (a) shaN
agrae In writing to the payment of the obligation secured by euch lien in & manner acceptabls to ths Lander; (b) shall
in good falth contest such llen by, or defend against enforcement of such fien in lagal proceedings which in the
oplnlon of the Lender oparate to prevent the enforcement of the llen or farfelture of the property or any parn thereol,
or (o) shall securs from the holder of such lien an agresmant in & form satisfactory to Lender subordinating such Hen
to this Securlty Instrument. If the Lender determines thet il or any ponul'tthroputyhlub]oeltanhnwhich
may altain a priority over this Security Instrument, Lander shall send Borrower notice Klentlying such lien. Borrower
shali setisfy auch ilen or take one or more of the actions set forth above within ten (10) days of the giving of notice.”
LLOAN CHARGES

The Nots Holder may require an sscrow account for the payment of taxes and insurance. Tha Note Holder may not
charge Borrower for helding and spplying the Funds, snnually analyzing the sscrow account, of verifying the Escrow
items, unless Note Holder pays Dorrower interest on the Funds and applicable law permiis Note Holder to make
auch a charge. However, Note Holder may require Borrower to pay a one-time charge for an independent real
astate tax reporting service used by Note Holdar In connection with this loan, unjess appiloabis lew provides
otherwise. Unless an agrasment l8 made or appiicable law: raquires interest to he paid, Note Holder shall not be
required to pay Borrower any interest of earnings on the Fujds. Borrower and Note Holder may agree In writing,
howevar, that intersst shall be paid on the Funds.

The Note Holder may also collect reasonable fees for apecial loan services to include bt not limited to recording,
copies of documernts, assumptions, modifications, partial relaases, fax transmission eervices or any other feas or
charges permitted by the Govemmant-aponecred agencies, FHA, VA, FNMA or FHLMC.

it & law, which appfiss to this loan and which sots maximum loan charges, Is finally Intarpreted 80 that the interest of
other lnan chargas collected or to be coilacted In connaction with this loan axcesd the permitted limita, then: () any
such loan charge shall be reduced by the amount neoassary to reduce the charge to the permitted imit; and (I} any
sums alresdy collected from me which sxceeded permitted Imits will be refunded 1o me, The Note Holder may
chacss to make this refund by raducing the principal { owe under this Note or by making a direct payment to me. If
a refund reduces principal, the reduction will be ireated as a partial prepayment.

ANNUAL STATEMENT OF ACCOUNT

The Note Holder may In its sole discration, from time to time, provide Borrowet with an annugl statement and
accounting of all transaations and charges In conjunction with the Note. This statement and acoounting will dascribe
the applcation of all payments to- principal, Interaat and esocrow, and disclose nll fess oharged and any sscrow
ransactions. The annual statement and accounting will lso reconciie beginning and ending principal and escrow
balances and reflect the current interest rats. A separate annual statemant will discliose the calculation of any
adjustabla interest rate changes at the time any rate changes apply. The Borrowar agreos io read the annual
statements and accounting and immediately notify the Note Holder of any discrepancies or of any cajcuilation which
Borrower helioves to be Incorrect,

it |5 agreed that the Borrower shall have oNg YAl trom the date of receipt of the annual statement and/or accounting
to notify the Note Holder of any ofrors Of sxoeptions In fees charged, or the application of paymants including any
caloulation required of any adjustable imerest rate used for the statement period,

Unless the Note Holder Ia notifiad of any arrors of excaptions within one year from the date of receipt of the
statement and socaunting of the adjustable intereat rete calculation, then-Borowsr agress that tha unpaid principal
and escrow balanoes presemed Inthn:tmmmdmrmnhlllbadmdtnbomed and the Bomowef
agraes that afl fusther requirements for any and all corections, including Interost rate calculations, shalt be forever
barred and walved.

The Borrowsr further acknowledges that manthly payments originafly determined of from time 1o time modified may
nottunynmarﬂum-lummlpnlandwtnmwunpald principal balance that may remain after the
anticipated number of payments have been concluded.

QIVING OF NOTICES

acidranss.
Any notice that must be given to the Lender under thia Note will be given by mailing It by first-ciass mail 10 the
Lender at the addrese stated In Section 1 of the Note of at a difterent ackiress it | am given notice of that difterant

address. .
' i
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- | 6. * UNIFORM DEED OF TRUST, MORTGAGE OR SECURITY DEED; GOVERNING LAW; SEVERABILITY

Governing Law: Seversbility. This form of Security Instrument combines unlform covenants for national use and
non-uniform covenants with imited variations by jurisdiction to constitute a uniform security Instrument covering real
property. This Security Instrument shall be governed by Federal law and the law of the jurisdiction In which the
Property Is located, In the event that any provision or clause of this Security Instrument or the ]
applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be :
given effect without the confiicting provision, and to this end the provisions of this Security Instrument and the Note

are declared to be severabla.”

The Borrower and pny succassof of the Borrower to this Instrument and any party who now or hereafter acquires a
security interest In the property and who has elther actual of constructive notice hereof, thereby consants to the

terms contained hereln and to the Note referenced herein.

7.  LIMITATIONS OF MY RIGHT TO ASSIGN THIS LOAN
| understand that the terms of this loan have been granted to me based upon current market conditions and my

personal financlal statements, as well as other mafters considered relevant by the Lender. Accordingly, in addition
té the provisions of Peragraph 17 of the Uniform Covenant of the Secuyity Instrument, | agree that if 1 sell, lease; of
convey the property described in the Security Instrument, which secures this loan, then the Lender may accelarate
the entire indebtedness or at Lender's option may require (a) a change in the current Interest Rate, or (b) & change
In (or removal of) the limit on the amount of any one interest rate change (if there Is a limit), or {c} a change in the
index and/ar Margin, or (d} charge a transfer fea, or (8) such other reasonable modifications it deems in ts best
interest, or all or part of these, as a condition or conditions of Lender's walving the option to accelerate.

8. LEGISLATION |
If, after the date hereof, snactment or explration of applicable laws have the effect elther of rendering the provisions
of the Nots, the Secunty Instrument or this Adjustable Rate Rider (other than this paragraph) unenforceable
according to thelr terms, or all or any part of the sums socured hereby uncoliectible, as otherwise provided in the
Security Instrument and this Adjustable Rate Rider, or of diminishing the vaiue of Lenders secusity, then Lander, al
Lender's option, may declare all sums sacured by the Security Instrument to be Immediate due and payable. in
such event, Borrower shall not have the right to reinstate, otharwlse provided in UnHorm Covenant 18 of the Security

Instrument. ,
IN WITNESS WHEREOQF, Borrower has executad this Rider to Security tnstrument.

WITNESS the hand(s) and seal(s) of the undersigned,

* _M&Lh— (Seal) *M—M (Seal)

-Borrowetr -Botrower
- S — eal) = — ___(Seal)
-Bofrowaer -Borrower

(PAGE 3 OF 3)
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NAME AFFIDAVIT |

BEFORE ME, the undersigned authority duly authorized to take acknowledgements and administer oaths, ot Uns daL«

personally appeared the Borrower named below, who after being duly sworn on oath stated the following:

1. the undersigned Borrower, am the same person named in the Nole evidencing the debt and the Deed of

Trust/Mortgage securing the payment of said Note.

[ solemnly swear before a Notary Public that 1 am one and the samie person 2s.

1 also swear and affirm that the signature below is my true and exact signature for exccution of the Loan documentatiofl.

[ understand that this Name Affidavit is givenias a material inducement to cause Lender to make a Joan o me and that
any false statements, misrepresentations, or material omissions may result in civiland criminal penalties.

4 .
EXECUTED this day of "
(Borrower)
Subscribed and sworn to before me o1l / "'/ & ~ 95
Notary Public in and for the State of DA A4
- 2L 200N

E

NAME AFFIDAVIT | Page 1 of | LDOCRAY 4794
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SPECIAL PROVISION RIDER
!-q.
This Special Provision Rider is made b...- §TH day of DECRMBER, 19395 and is Incorporated Into and shall
be deemed to amend and supplement the Deed of Trust, Mortgaga or Security Deed (the *Sacurity instrument”) of aven date harewith
given by the undersigned (harein “Borower”) to secure Bormower's Naote, of the same dats, to MAGNOLIA FEDERAL BANK FOR

SAVINGS (herein *Lender”} and covering the pmparty dascribed In the Sacurity Instrument and located at

1052 CARRIBBEAN CR, ALABASTER, AL 35007 - IR :
(Property Address)

‘.l',ﬁ...nﬂ.';ln. r
AN
R

. ' . |
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agres as follows: -

A In eddition to the aforesald indebtednass and any and all extensions or renawals of the saame or any part thereof, this Security
Instrument does secure any and all other debts, cbligations, or llabilities, diract or contingent,:of any one or more of the Borrowers
harein owed to the Lander whether now existing or hereafter arising at any time before cancellation of record of this Security:
Instrument, and whether the same be evidenced by Nots, open acoount, overdraft, assignment, endorsement, guaranty,ipiedge.
or otherwise, including any and all advances made by the Lender and this Security Instrument Is & continuing security. by way of . ?

llen on tha property hereby conveyed for any other indebtedness that the Borrower may owe the Lender.. At tha ime:oftha - .
axacution of this Rider, Borrower may not owe Lender any other indabtadness of any kind. Howevar, in the future, othar dabta, |
obligations, or llabllities, direct or contingent, might be owed to the Landar, !t is express intention of the Lender and the Borrower | .
that this paragraph shall specifically cover any such future Indebtedness and faillure to pay additional recording fees at this tima

should not be construed as a rejection of the intention of the partles,

8 |f the Indebtednass secured hereby Is now or hereafter further secured by Security Agreements, Financing Statements, chattel
mortgages or deeds of trust, mortgages, security deeds, pledges, contracts of guaranty, assignments of leases, financlal
agrasments, or other sacurities: Lender may at itse option, exhaust any one or more of said securities and the security
haraunder, either concurently or independently, and in such order as It may determine; and no delay by Lender or Trustse in
exercising any right or remedy hereunder, or otherwise atforded by law, shall operate as a walver thereof or preclude the
exercise theraof during the continuance of any default heraunder, and Lender may probate or file proot of lta ciaim with any court
without waiving Its rights under this Security instrument or being deemed to have elected Its remedy,

C.  The Borrower agrsas that this Sacurity Instrument may be canceiied by separate Instrument of writing and that this Secunty
Instrumant |s a renewal and sxtension of all previous Deeds of Trust, Mortgages of Security Deeds axecuted by the Bomower to
the Lender covering all or part of the property herein describad, an also is a renawal and extension of all previous Securty
Instruments exacuted by any other Bomower to the Lender and the indebtadness sacured thersby having besn assumed by the

Rorrowsr is the same as |f sald Securlly Instrument was spacifically described herein.

D. Notwithstanding the provisions of Paragraph 2 of the Securily Instrumsnt, any walver by Lander of the required deposits may be
revoked by Lender at [ts sola discretion upon nolice to Borrowsr. Lender shafl not be obligated to disburss said deposits until
presented with a statement by the Borrower, Notwithstanriding the provisions of Paragraph 5 of the Security Instrument, the
insurance proceeds or any part thareof may be applied by the Lender at Its option elther to the reduction of tha Indebtadnesas or

the restoratioh or repalr of the proparty,

E. Without affacting the liablliity of Borrower or any other person (except any person expressly released in writing) for payment of
any Indebtednass secured hereby or for performance of any obligation contained hereln, and without affecting the rights of
Lender with respect to any security not expressly released in writing, Lendar may, at any ime and from time o time, olither befora
or after the maturity of sald Note, and without nofice or consant; (1) Releasa any person liable for payment of mil or any part of
the indebtednass or for parformance of any obligation; (2} Make any agresment extending the time or otherwise aliering the
terms of payment of all or any part of the indabtedness or modifying or waiving any obligation, or subordinating, modiying or
otherwise dealing with the llen or charge hereot; (3) Exsrclss or refrain from exercising or waive any right Lender may hava, (4)
Accept addiional security of any kind; (5) Release or otherwise deal with any propsrty, real or personal, securing the
ndebtadness, including all or any part of the property herein described.

F  Inthe event of transfer of properties under Paragraph 17 of the Security Instrument, whether the original Borrower is releasad or
not released from llablilty, In every case, the Lender may charge & transfer fee and any such action on tha part of the Lender
shall not In any manner be construed as releasing any person from llmbility for the paymant of the Indebtedness hereby gacured

from such obligation unless such release be in writing and agreed to by Lender.

G.  Notwithstanding the limitations of warranty contained in the uniform Security Instrument, the undersigned(s) warrant the tile to
the real and personel property hersby conveyed and agres to defand said tils and save Lender hanmniess from all costs,

expenses and legal fees relating to the same.

H.E The Lender Is hereby subrogated to the rights of all deeds of trust, morigages, security deeds, lienholders and owners paid oft by
the proceeds of the loan hereby secured and to the extant allowed by law shall ba entitied to all warranties, expreased of Imyplisd,
in favor of Borrower.' The covenants and agreemeants herein contalined sheli bind, and the benefits and advantages shall inure to,
the respective heirs, executors, administrators, successors and/or assigns of the parties hereto. Wheraver used, the singular
number shall inciude the plural, the plural the singular, and the use of any gender shall ba applicable to all genders,

! This Security instrument is executed in accordance with, and Is governed by the provisions of, the Home Owners' Loan Act of
1933, and amendments therato, and insofar as applicabls, the rules and regulations of the Office of Thrift Supervision and the

Charter and By-Laws of sald Bank are made a pant h_amnf.

J. Each maker and endorser walves the right of exemption under the Constitution and the laws of Alabama, Arkansas, Floride,
Georgta, Louislana, Mississippi, and Tennessee as applicable,

< Borrower and Lender, in addition to the covenants and agreements made In the Security Instrument, further covenant and agres

as follows:
1,  Use of Property; Compllance with Law. Borrower shall not seek, agree to or make a change in the use of tha property
or zoning classification, unless Lender has agreed In writing to the change. Bomower shall comply with all laws,

ordinances, regulations and requirements of any govemmentsl body applicable to the property.

2.  Asgignment of Leasss. Upon Lenders request, Borrower shall essign to Lender all leases of the property and afl secunty
deposits. made [n connection with ieases of the property. Upon the assignment, Lender shall have the right to modity,
axtand or terminete the axisting leases and to axecute new leases, in Lander's sole discretion \ As used in this paragraph,

the word "leage” shall mean "sublease” If the Securlty Instrument|s on & aasshold.

3, Assignment of Rents. Borower unconditionally assigns and transfers tc Lender ali the rents and revenues of the
property, Borrowers authorizes Lender of Lendars agsnts to collect tha rents and revenues and hereby directs aach
tanant of the Property to pay the rents to Lenders agents. However, prior to Lender's notice to Borrowar of Bormower's
breach of any covenant or agreement in the Security Instrument, Borrower shail collect and recelve all rents and revenugs

of the Property as trustee for the banefit of Lender and Borrower. This assignmaent of rents constitutes an absolute
APF #: 51122044
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. 1 | |
| uulgnmmtnndnntmmMnmnnlturadtﬂm@mﬂymiy. Ifmmvumﬁunfmmmw-ﬂ)ﬂm! -
i roodvndbvﬂorrowuuh-llhaholdbyﬂmmrummmmnmum«m.tabﬂ- 1o the sume seourad ]

the property; and @i} each ;-

* by the Secuxty Instrument; (i) Lender shail be entitied to collect and recélve all of the rents .
Lender or Lender's agent written demand 1o the tenant.. - S

| umntuitmmwlhdpwdlmhmwmpddm
” Bun'oworhnnnuxm.nodanypﬂululgnmmtnfmuunhnndmlnﬂinﬂmmtpﬂbnna’nyndmu'tmﬁdmnl E?
Lundnrimmumn!ilngjhriglmmid-rmmm..,,; ¢ . , - o '

k r
]
]

take control of of maintain the Property befors or after giving nolios of braach

~ Lender shalt not be riquired to enter upon,
< 1o Borrower. However, Lender or a judiclally appointed recelver ma do 80 at any ime thers Is & breach. Any on
" of rants shall not oure or walve any default or invalidate any other ght or remedy of Lender. This assighment of rents of
IhoPruputylhuﬂunnlmtuwlunﬂuduhtmbyuuswmmmwﬂmthpdl;lhﬂl. e e

4. Annual Statement of Acoount. Lender may In ita sols discretion, from time to time, provicds Borrower with an annusl
statement and accounting of all transactions and charges in conjunction with the Borrowet's Note, This statemant and
accounting will describe the npq_lhk:utlm of all payments to principal, interest and escrow, and disclose all fees ad

‘ +* and any eacrow transactions. The annual slatement and accounting will also reconciie beginning and’ ending ol
. . - and escrow balances and reflect the curment Intarest rate. A separais annual statement will disclose the caloulation of
. .. any adjustable Interest rale changes at the. time any rats changes apply. -The Borrower agrees o read the annual
statsments and accounting and immadiately noty Lender of any discrepancies or of any calculation which Borrower

"V bellaves to be Incorrect. .

i is agreed that the Borrower shall have ong year
nolily the Lander of any errors or exceptions in jons charged, or the applkcat)

required of any adjustable Interest rale usad for the statemant patiod, | .- .
war from date of recelpt of the statemsnt anc

Unlass the Lender Is notified of any errors or exceptions within one year
principsl and escrow

accounting or the adjustable Intsreat rate calculation, then Borrower agrees that the un
baiances presenied In the atatement and accotmting shall ba deemed to be cormect and the Borrower agrees that al
turther requirements for any and all comections, Including Interest rate caloulations, shall be forever barmed and walved.

" The Borrower further acknowledges that monthly
fully amoriize the loan principal and agrees lo pay ‘any uapaid princ

numbar of paymenis have bsen concluded, -
nt of taxes and Insurance. The Lender may

E."' Losn Cherges. The Lender may require an escrow account for the payme
the sscrow account, or verlying the Escrow

not charge Borrower for hokding and applying the Funds, annugily analyzing
ltems, unless Lender pays Borrower Inlerest on the Funds and applicable law psrmits Lender 1o make such a gharge.
. Howevsr, Lendsr may require Borrower to pay a one-time charge for an Independent real astale tax reporting sefvice

used by Lander in connection with this joan, unless applicable law provides olherwise. Unless en agreement ls made of
applicabla law raquires Interest to be pald, Lander shall not ba required to pay Borrower any Inlerest or aamings on the

Funds. Borrowar and L.ender may agrea in wriling, however, that inlerest shall be paid on the Funds,

The Lender may aleo collect reasonable fees for spacial loan services o include but not limlled to recording, coples of
. documents, assumptions, modifications, partiai releases, fax iransmission services o any other fees or charges permitied

by tha Government-sponsored agencles, FHA, VA, FNMA or FHLMC, . (.

If & law, which appiles to this loan and which sats maximum loan charges, is finally interpreted 20 that thur interost or

 other loan charges collected or to be coilected in connection with this loan axceed the pamnilied limits, then: 1) any such
loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitied limit; and () &ny sums
Bomower, Tha Lander may

alraady colleciad from Borrower which exceeded parmitted limits will ba refunded to the
cipal Borrower owes under Bormower's Note or by making a direcl

' choose to make this refund by reducing the prin
payment to Borrower, If & refund reduces principal, the reduciions will be treated as a partial prepayment.

om the date of receipt of lhi annual ntnlefnﬁnt andior accounting 10
on of paymanis including any caiculation

-

ents originafly dulurrﬁlﬁad or frori time o tme rnodllod may. not
lpal balance that may remain afier the anticipaled

Is for the purpose of rui:!airl or construction and

snder conceming the real proparty hereinabove

Construotion Agreemant. The Borrower further agrees that if the loan
of any of the terms and

~ there Is a Construction Agreement entered into by the Borrower and the L
described, then It is hereby incorporated in this Sacurity Instrument for af purposes and defaust

conditiens contained thersin shall be a default in the Securlty Instrumant,

L. It s further undarsicod and agreed by

Corporation (FHLMC), then this Speclal Provislon Rider shall not be In affect ¥
reassigned by FNMA or FHLMC to Lender this Speclal Provision Fider shait be rainstated in full force and eflect (o the benefit of
ancel this Special Provision Rider at s sole eleclon.

Lander and lis assigns; p .
At all times when thia Rider shall be in sffact the provision hereof shall control over those of the

the ssaence to ihis loan confract. : N | |
T Y ‘ | ' : ] ! - _ + S
act to & prior Security Instrumentto .’ - ‘ e
N/A |

N/A ‘ o

. dated

N/A |
N/A : *, and recorded In Boni;ﬂ.lbhrfﬂanlnnslrumant Number N /A

3 N/A - 'anﬂth.

‘st Page/Follo . N/A ~ Intherecordsof .
o o 'N A e :and itis #nhat;‘undmto:ﬂdd and agreead ;ﬂ:mﬁnam partlln huﬁ: :Iln’:.inz.
Bo r heraln to comply with Bl the terms condlifons o eouwrity Instrum

default or fallure of the Borrower h ply s of the mald Grat ey oot e

_and are default under the terma and conditions of this Securily Instrument. Upo
the holder:may declare the Indebtednesa hereby gecured at once due and payable and m,.l?mdmn

, default herein
’.'immudiata}y_ «:rrl may exarciss any other right harsunder, or take apy other proper action aa by law provided, o

ESS the hand{s) and sqal(s) of the undersigned. g , 2
i .E" W42 — {Seal) = MMM (Seal)

M. | 'I:hls Sacurity Inalrﬁmﬁrnl js sacond and subj

)
oo ) .Bunw Borrowsar
» . _ (Seal) "P— S (Sesl)
ST -Borrower ~Bofrows:
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State of Alabama - JefTerson County
I certify this instrument filed on:

STATE OF ALABAMA, JEFFERSON COUNTY 1998 JAN 27 P.M. 14:03

Recorded and $ Mig. Tax

and $ Deed Tax and Fee Amt.
% 31.50 Total $ 31.50

GEORGE R. REYNOLDS, Judge of Probate E
K n ,
(il ® i_
9860/1869 BESS -4 [
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