MORTGAGE - MORTGAGEE:
AVCO FINANCIAL SERYICES
oF W: INC

MORTGAGOR(S): | 794700579 THIS INSTRUMENT WAS PREPARED BY MORTGAGEE .22./0. PELHAM PXWY STE D
AND WIFE, BRENDA AARON | FELTiAM , ALABAMA

CLAYTON ROBERT PHILLIPS

Morigagor hereby conveys lo Morigages, the following described rea! estaie in tha County cj‘r ;
4

_ State of Alabama

SEE EXHIBIT A

TOGETHER WITH all buildings and improvements now of hareatter erecled thereon, n!l af nhich shall ba subject tn tha hen heracl, and the hamﬂnmnts and appurienances pertaﬂnu 1o the property,
alt of which 15 referrad to hareinaftar as the "pramises”. N — e . . irr A

Mortgagot also assigns 1o Mergage ell renls, ol said premises, grenting the nght 1o collect and use the same, with or withaut Laking possassion of the premises, dunng sny delault heraunder, andd turing
such default suthotizing Morigages to enter upon seld promises and/or collect and enloree the same withow! ragard 1o adequacy of any security for the Indabiadness bareby sacured by Aty Lwfut means
inctuding appointmenl of & racaivar in the name of any party harelo, and 10 apply the 3ame lass cosls and expanses of oparation and collaction, including reasonabie atomey's faas Be provded below,
upon Ihe indabtednass secured haraby.

FOR THE PURPDSE OF SECURING: {1) Pedormance of sach agreamen! of morgagor conlamed heretn: {2) Payment of the pnncipal sum with nlerast, as prowded in g Promigsory Note dalert
H/ e/?a . whosae tingl payment is dua on Q2 /10 /20K 1& or a5 extanded or rescheduled by Ihe parties hereto, het Emi gfgﬂaaa Morigagos and payabie 10 1he order
ohgagae lo which Prumlssnry Nole referenca 1s hereby madae; [3) Payment of any addtional advances, nol In 3 pancipal sum in excess ol § , with ntares! theran
as may hereafler be laaned by Mortgagae or the lhen holdar ol this Morgage to Morgagorn, (4) The paymen! of any money with inferest thereon that may be advanced ty the Mﬂﬂgﬂgﬂ Io the ) partas
whire the amouals are advanced lo prolact the secunty in accordance with the covenanls of this Morigage.

All payments made by Mortgagor on the obligation secured by this Mortgage shall be apphed tn tha lollowing order: FIRST To Ihe paymant of taxes and assessments thal may be levied agains! caut
prémises, INsurance premums, rapairs, and all olher charges and expenses agresd Io be pad by the Moritgagor SECOND- To the payment of said nota in the mannet sel f'orth in said nate

TO PROTECT THE SECURITY THEREOCF, MORTGAGOR COVENANTS AND AGREES: (1} To keep said premises insured against lire and such gthed casuafties as the Mongagee may sgacty o *
the full value ¢f all improvemants for the proteclion of Mortgagee in such mannar, in such amaunts, and i such compames as mortgagesa may from lime to lime apprave, and o keap the polices there!or
properly endorsed, an deposit with Morgagee, and thal loss proceads (lass axpansas ol collectian} shall, al Morgages's option, be applied on sand indebtadnass. whelhet due of rot or to the 1estara’ or
of said waprovemants. In events ol lass Mortgagor will give immediate notice by mail Io the Mortgagee who may make proo! of loss If no! made promptly by Morgagor, and each insurarge - mpary
concarned 1s hereby authonzed and diracted to make payment for such loss directly 10 Mortgages nstgad of Mortgagot, (2) To pay all laxes and speral assessments ol any kind thal have baeen - ©a,
be lewed upon sard premises. {3} To keep said premises free from alf prior ens excepl the susling lirst mortgage, W any (4] To pay when due any pnor ben of Mordgage or {ha piem ses and
natwithslanding any nght or oplion grantad by any prior hen or by any prior lienholder to permil thg pancipal balance of such pnor ken to inCrease. not 1o permit the pancipad Calance of such nrcr e &
Increasa above the balance existing thereon al Iha hme of the making of this Mortgage unlil this gage dhalt have bean patd v lull {5} In the evenl of delaull by Mortgagor undet Paragtaphs 1 22,
(3) or {4) above, Morgage, al s oplion (whether elacting 1o declare the whale indebtadness secured hereby due and collectible or not), may (a) eflect the insurance above prowadad tor any mu; 1M
reasonabla prarmiums and charges thetalor; (B) pay all said taxes and assessmeants without deferminung the vakddy thareol, and (£} pay such hens and all such disbursameants. wilh inlergs! [hetcn o
the time of payment at (he highast rale aliowed by law, and such disbursements shalt be deemed a part c:l the ndabtedness secured by thes Mortgage and shall be mmmedialaly due and payable t:r.
Marigagor 1o Mortgagee. (6] To keep the premises in good condition and repair, nol 1o commit or suller any wasle of any use of said pretises contrary 1o resirclions of record of contian 4 laws
ordinances or reguiations of propar publc authority, and 10 permit Martgagee Lo enler at alt reasonabie Limes for the pupose of nspachng the premises, not 10 temaove of demohish any budding 1herear
to complete wihin One Hundred Eighty (180} days or reslora promplly and in a good and workmanbke manner any building which may be constructed. damaged or deslroyed thareon and Lo pay. whar
due, al' claims for labar pedormed and matanial furnished tharetar. () That the lime of payment ol Ihe indebtedness heraby secured, or of any poron Ihereo!, may be exlended or renewad and ary
portiang af the piemises herain descnbed may, withaul notice, ba released from tha hen hereof, witho! releasing or alecting the parsonal kability of any person of comeration tar tha paymert - G
indebledness or the han of this inslfument upon the remaindat of said preauses tor the full amaunt of sad indabledness then remaining unpard, and no changs in The ownership of sard oremegpe 503
release, roduce or ntherwise allect any such personal tiability on the ben hereby creatad

ITIs MUTUALLY AGREED THAT: (1} H 1he Mortgagor shall laif la pay sad Promisscry Nole, or upon delault n perormance ol any agreement hareunder, then all sums owing by the Morgac 1
Morgagee unider this Mongage or under the Promissary Note secured hereby shall immediately becoma due and payable at \he aphan ol tha Mortgagee on the appication o the Monaagee o 1ssignee
or any other parson who may ba enhiled to the monies due thareon; and atter any one of said avents this mortgage will be subjec! ta foreclosure ag now provided by law in case of 2ast dus mectgages
and the said Morgagee, agents or assigns, shall be authonzed 1o take possession of the premisas haraby conveyed, and with or withol! lrst falung possessan. afler gving twanty-ofte days’ rolce by
puhlishing onca a week for three consaculiva weeks, the lime, place and terms of sale. by publication in some rewspaper published in said County and Slala, sell Ihe same i lals of parcals o or. PLas s
as Muryagee, agents ar assigns deam best, in Iront of the Count Hause door of sad county, {of the dhvision thareof) where said propeny 1s jocaled, al pubhc odlcry, 1o the highest twdder lof cash g
apply the proceads of tha sale  Firs!, to the expanse ol advertising, selling and conveying. including, o the amount financed was mare than $300.00, a reasonalie atomey’s 1ag not 1o pxceed 17% of 19
unpad balance: Second, to the payment of any armounts thal may have been expendaed, of thal it may then be necessary lo axpend, in paying insurance, taxes. o other mcumbrances, witl wlares’
thareon; Thed. to the paymanl of the then balance of said indabtednass n full, whaether tha same shail ar shall not have lufty malured 2t the date ol saxd sala, bul no itarest shall be collecte? by
the day of sale and Fourth, 1he balance, f any to be lumed over 1o saxd Mortgagor. (2) Moigagor agraas I surrender possasson of the haremabove descrbed pramisas to tha Putchasar 21 the 2're s
saln mmechately altar such sale. (3) In 1he event said premisas ars sold by Mortgages, Mortgagor, if & signer an thi note, shall be hable lor any deficiency remawning aftet sale of the pram.ses an
apphcation of the grocesds of said sale 1o 1he indebledness sacurad and 10 1he expenses of conducting said salg. (4) At any bime angd from Iima i hme, withoul alecting the hatility of any perser fo e
paymaent af the ndebtadnass secured hereby and without releasing the interest ol any pary jornmg in Ihs Mortgage may (a) consent 1o Ihe making of any map or plal of said ptoparty (5. jpan 1w
granling any easement or crealing any resinction theraon, (¢ joinn any subordinalion or ather agreemant aftacting this Morgage o the len of chare tharaof, (3} grant any exlension or maadil.glae
the: termy of this loan; (g} teieasgy withoul warranty, &ll or any pan ol said property. Morgagor agreas [0 pay a raasonable fae 19 Mongage lor any of the sennces mentoned in this paragraph {7 Shval)
saidl progredy or any par theteof be 1akan or damaged by reason of any pubhe improvements or condamnation procaading, or damaged by lire, of earthquake, of i any otha! mannar  Marlga o »* .4
e entitled §o all compensabon. awards, and ciher payments or religl therelor Al such compensalion, awards, damages, nighls of achion and proceeds ara hereby assigned 1o Mortgagee whi may '
deducting therefrom ail 15 expensas, including atlorney's lees, as provided Tor on tha reverse sida, apply the same as provided above Tor insurance less proceeds. (6} Mortgages shall be subin jati-? |
the ien cof any and all pror ancumbrances, ens or charges paid gnd discharged Irom the proceads of the loan hereby secured (7) Whenewver, by the terms of this insirument or of sid Proress iy M te
Morigagee s gaven any oplion, such option may be exercised whan the nght accrues ar al any ime thereafier, ang no acceptance by Morgagee of payment of ingebtedness in defaull sha consitute a
walver ol any detault than existing and continwng or thareatter accruing. (8} If Morgagor shall pay said nale al the me in the manner aloresaid and shall abwde Oy, comply with, and duly perlorm ast the
covgnants and agreements haraln, than this corveyance shali be null and void and Mortgagee will, within the statutory pencd atter wntien demand Iherelor by Mongagor, axecute d feiease o s5atislacix
of this Mongage (9) Notwilhslanding anything in ths Mortgage or the Promissory Note securad haraby 10 the conlrary, neithar this Mongage nor sad Promissory Nole shall be deemad Io impose s the
Mcrigagar any obhgation of paymant, except to the exient fhal the same may be legally anforceabla, and any provisicn 10 the contrary shafl be ol na force or effect. (101 Except as prowvided Lo the contary
hetein, all Mortgagors shall be jountly and severally Habie for fulliitment of hett covenants and agreemanis hergn contained. (11) I any of the undersigned is a mamed person, he represen's and warranis
that is mslrument has baen execuled in his bahal, and for his sole and separate use and benahit and that he has not executed the same as surety lor another, but thal he 1 the Bormower heraunder
(12} Wilh respacl 1o the real property conveyed by this Mortgage, each ol us, whether Prncipal, Surety, Guarantor. Endorser, or other paty hersto, herety warves and renounces, each lor himiseil ane
lamily, ary and all hemeslaad or exemphon rghts excapl as 10 gamishment aither of us have undar of by wrtug of the Consitution or Laws of any Slate, or of the Unded States, as against tus debl o
afy renewal Ihareo!,

IN WITNESS WHEREOF the Mortgagors, have hersunto set> THEIR gignaturg S and seal, this 26’@1; of JANUARY 9 98
Signed Delivered in the pre of

{SEAL)

fSEAL)

THE STATE OF A A
County SHELBY

L maecacey L ANQuwiins . a Notary Public in and for said Counly, in said State, hereby certify thal __

ROBERT PHILLIPS and BRENDA AARON PHILLIP o
whosa name signed to the foregoing conveyance, and who —ARE- known 10 ma, acknowledged before me on this nay
that, being informed of the contents of the conveyance executed the same voluntarly on the day the same bears date.

Given under my hand and official seal this 26TH day of _ JANUARY 19 _ 98 R

%W A W"ﬂ Notary Public

u. LARURTERLEE % ﬂrALuAm.n

LARGE,
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EXHIBIT A

A parcel aof land lying in the SW% of the SE%, Sectibn 28,
Township 19 South, Range 2 East, and more particularly
described as follows: Starting at the Southwest corner of
the said SW% of the SE%, Section 28, Township 19 South,
Range 2 East, turn 16 degrees 47 minutes from the South
boundary line of said Section 28 to the left and run
Northeastexrly a distance of 390.9 feet to a steel railroad

spike near ‘the center of a black topped road, the point
of beginning; thence turn 23 degrees 58 minutes. to the right

and run Easterly a distance of 92.0 feet to a steel railroad

spike near the edge of said black topped road; thence turn
8/ degrees 59 minutes to the right and run Southerly along

a rock wall on the West side of a former alley a distance
of 120.3 feet to an iron marker; thence turn 91 degrees 00
minutes to the right and run Westerly a distance of 92.0
feet to an iron marker; thence turn 88 degrees 55 minutes
to the right and run Northerly a distance of 122.0 feet

to the point of beginning. Said parcel of land lies in the
said SW% of the SE%, Section 28, Township 19 South, Range

2 East, - ' .
Situated in Shelby County, Alabama.
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