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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on January 22, 1998 The grantor is
CHARLES E. BATES, III, AND VITA P. BATES, HUSBAND AND WIFE ‘

{"Borrower™), This Security Instrument 18 given 1o

AMERICA'S WHOLESALE LENDER 4 . ,
which is organized and existng under the laws of NEW YORK ! . aml whose
address 15

4500 PARK GRANADA, CALABASAS, CA 91302-1613 .

("Lender’™), Borrower owes Lender the principal sum of

TWO HUNDRED FQURTEEN THOUSAND FOUR HUNDRED and GO/1C0

Dollars (US. 3 214,400.00 }. This debt is cvidenced by Borrower's note dated the same dawe as this Secunily
instrument ("Note"), which provides for monthly payments, with the (ull debt, if not paid carlicr, duc and paysable on
February 1, 2013 . This Security instrument sccures (0 Lender: (a) the repayment of the debt evidencel

by the Nole, with interest, and all rencwals, extensions and modificatons of the Note; (b) the payment of all other sums. with
interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and {(¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower docs hereby morlgage, grant
and convey 1o Lender and Lender’s successors and assigns, with power of sale, the following described property located m
SHELBY County, Alabiuna:
LOT 318 ACCORDING TO THE MAP OF EALE POINT, 3RD SECTOR, PHASE 2, AS
RECORDED IN MAP BOOK 18, PAGE 34, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA,

which has the address of 4577 EAGLE POINT ORIVE, BIRMINGHAM |Sireet, Ciy),
Alabama 35242- ("Property Address”),

|Zip Code]
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LOAN #: 7068655

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hercafter crecied on the property, and all casements, appurtenances, and hixtures now or hereafter a pan of
the propertly. Al replacements and additons shall also be covered by this Securnity Instrument. All of the foregoing is relerred to
in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nightl o morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the titke 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and nen-uniform covenants with hmited
variations by jurisdiction 10 constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a wrillen waiver by Lender, Borrower shall pay to
1.ender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) lor: {a) ycarly taxes
and asscssments which may auain priority over this Security Insttument as a lien on the Property; (b} ycarly leaschold paynmwenis
or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; (d) yearty {lood insurance prenums, 3l
any; (¢) yearty morlgage insurance premiums, if any; and () any sums payabic by Borrower 1o Lendcr, i accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are catled “Escrow liems.
Lender may, at any lime, collect and hold Funds in an amount not to exceed the maximum amount & lender for a federally related
morigage toan may require for Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ¢1 seq. ("RESPA™), unless another law thal applics 1o the Funds scis a kesser
amount. 11 so, Lender may, at any time, collect and hold Funds in an amount not 1 excecd the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future l:scrow liems or
otherwise in accordance with applicable law. '_

The Funds shall be held in an institution whosc deposits afk insurcd by a federal agency, instrumentality, or entty (includmg
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the hscrow
llems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veriying
the Escrow Iiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower o pay a onc-time charge for an independent real estate tax reporuag service used by
Lender in conncction with this loan, unless applicable law provides otherwisc. Unless an agreement is made or appheable faw
requires interest to be paid, Lender shall nol be required to pay Berrowcer any nicrest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower, withoul charge, an
annual accountng of the Funds, showing credits and debits 10 the Funds and the purpase for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

Il the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account w Borrower for
the cxcess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any ume Is
not sufficicnt 10 pay 1he Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
(¢ Lender the amounl necessary to make up the deficiency. Borrower shall make up the deficiency 1n ng more than twelve
monthly payments, al Lender's sole discretion.

Upon payment in full of ali sums sccured by this Sccurity Instrument, Lender shall promptly rcfund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior Lo the acquisibion or sale of the
Property, shall apply any Funds held by lender at the time of acquisition or sale as a credit against the sums sceurcd by this
Security Insurument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
] and 2 shall be applied: firsy, 1o any prepayment charges due under the Note; second, 10 amounts payable under paragraph
third, to interest due; fourth, o principal duc; and last, 10 any late charges due under the Noie.

4, Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, {fines and impositions attnbutable o the Property
which may auain priority over this Securily Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on um¢ dirccty 10 the

persen owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph. 1}

Borrower makges these payments dircetly, Borrower shall promptly furnish w Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable 10 Lender; (b) contests in good tanth the hien
by, or defends against enforcement of the lien n, legal proceedings which in the Lender's opinton operate o prevent the
enforcement of the lien: or (¢) sccures {rom the holder of the licn an agreement satisflactory to Lender subordinating the hen Lo
this Sccurity Instrument. If Lender determines that any part of the Property 1s subject 10 a hen which may altain poority aver this
Security Instrument, [ender may give Borrower a nolice identifying the hien. Borrower shalk sausfy the lien or take one or mare
ol the actions set forth above within 10 days of the giving ol nouce.
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding ftoods or
fiooding, for which Lender requires insurance, This insurance shall be maintained in the amounis and for the periods thal Lender
requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender’s approval which shali ned
be unrcasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s opuon, obamn
coverage lo protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie. to Lender and shall include a standard mortgage clausc. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall prompiy give to Lender all receipts of pad
premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice 10 the ipsurance carmcr and Lender. Lender
may makc proof of loss il not made prompuy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoravon or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is nol cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be apphed w0 the sums
sccured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may colleet the insurance procecds. Lender may use the proceeds 10 repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 3(-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone
the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulung from damage o Lhe
Property prior to the acquisition shall pass 10 Lender o the extent of the sums secured by this Sccurity Instrument immediately
prior 10 the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propehty as.Borrower's principal residence for at least onc year after the
datc of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
cxtenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Propeny.
allow the Property to detcriorate, or commit waste on the Property. Borrower shall be in default of any forfeiture acton or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwisc maiterially impair the lien created by this Sccurity Instrument or Lender’s security interest. Borrower may cure such a
defaull and rcinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that. n
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the licn created by this Security Instrument or Lender’s security interesl. Borrower shall also be in default 1f Borrower, during the
joan application process, gave materially false or inaccurate information or statements to Lender (or fasled to provide Lender with
any material information) in connection with the loan evidenced by the Nole, includmg, but nol limited o, representabions
concerning Borrower’s occupancy of the Property as a principal residence. [T this Security Instrument 1s on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title 10 the Propenty, the leasehold and the fee utle shal!
not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained n
this Security $nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property {such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s acuons may include
paying any sums sccured by a hien which has priority over this Security Instrument, appearing in court, paying rcasonablic
atlorncys’ fces and entering on the Property to make repairs, Although Lender may take acuon under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securnity
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon natice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Scecurnty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in clfect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums reguired 10
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, al a cost substanually equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 10
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in cffect. Lender will accept, usc and retain these payments as a loss reserve in lieu of mongage wnsurance. Loss reserve
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LOAN #: 7068655
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and lor the perod
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or 10 provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agrecment hetween Borvower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prioe 10 an inspection specifying reasonable cause for the nspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Lieu of condemnation, are hereby assigned and
shall be paid to Lender. o

In the cvent of a totat taking of the Property, the proceeds shall be applied 0 the sums sccured by this Secunty Instrument,
whether or not then due, with any cxcess paid to Borrower. In the cvent of a partial taking of the Property in which the Fair markc
valuc of the Properly immediately before the 1aking is equal w or greaier than the amoum of the sums sccured by this Secunty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the (ollowing fracuon: (a) the total amount ol
the sums securcd immediately before the 1aking, divided by (b) the fair market valuc of the Property immediately betore the
taking. Any balance shall be paid w0 Borrower. In the event of a partial wking of the Property i which the fair market vakue ol the
Property immediately before the wking is less than the amount of the sums sccured imimcdiatcly belore the takmg, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower thal the condemmnor offcrs 10 make an
award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given. Lender
s authorized 10 collect and apply the proceeds, al its opion, cither to restoration or repair of the Property or o the sums sevufed
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the duc datc of the monthly payments referred to in paragraphs 4 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or modification
ol amortization of the sums sccured by this Sccurity Instrument granted by Lender o any successor in interest of Borrower shall
nol operate to relcase the liability of the original Borrower or Borrdwer's successors in interest. Lender shall not be reguired
commence procecdings against any successor in interest or refuse to exiend bme for payment or otherwise modify amortizauon of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or BOmowcr s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
rigght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and  agreemeals o - this
Sccurity [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Secunty
[nstrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Sceurity Instrument: and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard te the wrms of this Sceurily Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Sceurity [nstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge 1o the
permilted limit; and (b any sums alrcady collected {rom Borrower which exceeded permitted hmits will be refunded o Borrower.
Lender may choose 1o make this refund by reducing the principat owed under the Note or by making a direcl payment Lo
Borrower. 10 a refund reduces pringipal, the reduction will be treated as a partial prepayment without any prepayment Charge
under the Noic.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering ttor by madhing "
by first class mail unless applicable law requires use of another method. The notice shall be direcied 0 the Properly Address or
any other address Bormower designates by notice w0 Lender. Any notice 1o Lender shall be gtven by first class mail 10 Lender’s
address stated herein of any other address Lender designates by notice 1o Borrower. Any notice provided Tor s this Security
Instrument shall be deemed 10 have been given 10 Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability. This Sccurity Insirument shall be governed by federal law and the daw ol the
jurisdiction in which the Property is located. [n the ¢vent that any provision or clause of this Sccurity Instrument or the Mo
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Node which can b
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ar¢ declared w
be scverable.
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LOAN #: 7068655

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Prnpertr or 1 Beneficial Interest in Borrower. [f all or any part of the Property or any inlerest i il is
sold or transferred (or if a benelficial interest in Borrower is sold or wransferred and Borrower is nol 2 natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be ¢xcrcised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums securcd by this Secunty
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower -shall have the right 10 have
enforcement of this Sccurity Instrument discontinued at any ume prior 1o the carlier of: (a) 5 days (or such other period as
applicable taw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument: or (b) cniry of a judgment enforcing this Security Insrument. Those conditions arc that Barrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
delault of any other covenanis or agreements; (c) pays ail expenses incurred in enforcing this Security Instrumeny, inciuding, bul
not limited 10, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasonably require to assure that the hien of this
Securily Instrument, Lender's rights in the Property and Bommower’s obligation to pay the sums secured by this Secunty
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
accelcration under paragraph 17. -

19. Sale of Note; Change of Loan Servicer. The Notwe or a partial interest in the Nete (iogether with this Secunty
Instryment) may be sold one or more times without prior notice to Borrower. A salc may result in a change in the cnlity (known
as the “Loan Servicer™) that collects monthly payments duc under the Note and this Secunity Instrument. There also may be one or
more changes of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will staie the name and
address of the ncw Loan Servicer and the address o which payments should be made. The notice will also contain any other
mformaltion required by applicable law. , |

20. Hazardous Substances. Borrower shall not cause of permil the presence, use, disposal, swrage, or relcase ol any
Hazardous Substances on or in the Property. Borrower shall not do, hor allow anyone else to do, anything affecung the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of storage on the
Property of small quantties of Hazardous Substances that are generally recognized (o be appropriate o normal residential uscs
and to mainicnance of the Property. ‘

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other acuon by any
povernmental or regulatory agency or privale party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kcrosene, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used In
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdicton where the Property is localed that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s bresch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required {o cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
thai failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Berrower of the right to reinstute
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, af its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, inctuding, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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LOAN #: 7068655
If Lender invokes the power of sale, Lender shall give a copy of a notice te Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
quction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: {a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to alt sums secured by this Security Instrument; and (¢) any excess to the persen
or persons legally entitled‘to it,

22. Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Sccurity Instrument (o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fce is paid to a third party for services rendered and the charging of the fec is permitied under applicable law. -

23, Waivers. Borrower waives all righis of homesicad cxemption tn the Property and relinquishes all rights of curtesy and
dower 1n the Property.

24, Riders to this Security Instrument, 1f onc or more riders ar¢ execuled by Borrower and recorded wgather wilh this
Sceurily Instrument, the covenants and agreements of cach such nider shall be incorporated into and shalt amend and supplement
the covenants and agreecments of this Security Inswument as if the rider(s) were a part of this Sceurity Instrument.

[Check appllmhlc, box(es)]

. Ad_}u’ﬁldblﬂ Rate Rider(s) " | Condominium Rider .. 1-4 Famdy Rider
| l Graduated Payment Rider I Planned Unil Development Rider . Biwcekly Paymemt Rider
| | Balloon Rider | Rate Improvement Rider . Second Home Rider
| | V.A. Rider | | Other(s) [specify]
4 .

%

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and ¢ovenants contained in this Securily-Tnsrument and m

any rider(s) executed by Borrower and recorded with 11, -
Witnesses: / # : - i
o el S C (Seal)

ES,

CHARLES £, BAT Horrower

_ VITA P. BATES Burrower
(Scal) (Scal)

-Rorrower Harrawer

STATE OF ALABAMA, Jefferson County ss:

On this 22nd day of January . 1998 .1, the undersigned
. a Notary Public in and for said county and in said state. herchy coruty thi

Charles E, Bates, TI! and his wife, Vita P. Bates

, whose name(sy Aare signed 1o the
oregoing conveyance, and who are known to me, acknowledged before me thafAing informced of the contents
ol the conveyance, t he y excouted the same voluntarnlyfand

Civen under my hand and scal of office this 7 7nd

My Commission Exmmr FUBLIE STATE

OF ﬁUBAMA AT otary Public
COMM LARGE wtary Public
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