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STATE OF ALABAMA

COUNTY OF SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this the 23rd day of January, 1998, by and between WILLIAM DAVID
UNDERWOOD AND WIFE, MICHELLE LEA UNDERWOOD (hereinafter referred to as “Mortgagor') and COLONIAL BANK
(hereinafier referred to as “Mortgagee’ ).

WHEREAS. Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the payment of Fifteen

Thousand and no/100 ($15,000.00) as evidenced by promissory note of even date herewith and payable in accordance with the terms of
said note.

W1 I1:REAS, Mongagor may herenfier become further indebted 1o Mortgagee as may be evidenced by promissory nole(s) of othcrwise, and it
is the intent of the partics hereto that this morgage shall seccure any and all indebtedness{es) of Mortgagor to Morigagee, whether now existing or hereafler
arising. due or 1o become duc, absolute or contingent, Hquidated or unliquidated, direct or indirect, and this martgage iIs 1o sécure not only the
- debledness evidenced by the note hereinabove specifically referred 10, but any and all other debts, obligations of liabilities of Morigagor to Mortgagec,
now cxisling or hereafter arising, and any and all extensions or renewals of same, or any part thercol. whether evidenced by nole, open account,
endorsement, guaranty, pledge or otherwise.

NOW THEREFORE. Mortgagor and all others executing this morigage, in consideration of the premises, and to secure the payment of sand
debiedness evidenced by note hereinabove specifically referred to, and any and afl other indebtedness(cs) due ot to hecome due as hereinabove generally
ceferred 10, and the compliance with all of the covenants and stipuiations hétein cantained, has bargained and sele, and docs hereby grant, bargain, scil.
alien, convey, transfee and morigage unto Mortgagee, its successars and assigns. the following described real cstate, together with buildmgs and
improvements thereon {hercinafter sometimes caliled the “real estate” of the “mongaged real cstate™). lying and being situated in the County ol Shelby,
Stale of Alabams, and more particularly described as follows, to=-wit:

Lot 8. according to the survey of Navajo Estates, as recorded in Map Book 21, Page 140 1n the Office of the Judge of Probate ot Shelby
County, Alabama.

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all nghts, privileges,
tenements, and appurtcnances thereunto belonging or in anywise appertaining to snid real estate including easements and rights-of-way appuricnant thereto
and all gas, sieam, eleetric and other heating, cooling and lighting apparatus, clevators, iccboxes, plumbing, stoves, doors and other lxtures appertmining
te the real estate and improvements located thereon, alf of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO 1TOLD the real estate, and cvery parn thereof, unto Mortgagee, its successors und assigns forever. And Muortgagor
covenants with Morgagee that it is lawfully seized of the real estate in fec simpte and has a good right 10 sell and convey the same as aforesaid. that the
real estate is free of all cncumbrances except as herein set out, md Mortgagor will warranty and forever defend the ttle to the real estate unto Mortgagee,
i1y suceessors and assigns, against the lawful claims of all persons whomsoever,

THIS MORTGAGE 1S MADL, however, subject to the following covenants, conditions, agreemunis and provisians:

1. That Mortgagor shal} pay the said indebtedness(es) seeured hereby and interest thercon when and as it (they) shall become <due, whether
course or under any condition, covenant of agreenicsl herein contained, together with any other indebtedness(es) which Morgagar may owe 10 Morgagee,
it being further agreed that uny statement, any note or obligation that is securcd by this mortgage shall be conclusive evidence of such fact

2.(a) That mortgagor shall provide, maintain and deliver 1o Morlgagee pulicies of fire insurance (with extended coverage), and such athet

insurance as Morlgagee may from time to time require in COMPanies, {orm, types, and amounis, and shall assigns, with cndorsements satistacion to
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Mortgagee. and deliver to Morigagee with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amounl now ot
hereafler issued with respect to the réal estale. Not Jaler than the first day foliowing Lhe cxpiration date of any and all such msurance policies and a1 any
tme Upen request of Mtirtgaélgce. Mortgagor shall furnish Moengagee certificates of insurance issued by msurunce companies satisfactory to Morigapece
showing that the pmount an IJYJR. of insurance required by Morfagee hereunder is in effect. All rencwal policies with premiums paid, shall be delivered
10 Morlgagee at least [hlﬂK)[( ) days befare the expiration of the old policies. 1f any insurance, or any part thereof, shall ¢xpire, or be withdrawn, ar
become void or unsafe by Mortgagar's breach of any condition thercof, or become void or upsafe by reason of the failure or impairment of the capital
ol any company by which the insufance may then be carnicd, or if for any reason whatever the insurance shall be unsatisfactory o Mortgage Muortgagor
shall procure and deliver such new insurance, Mortgagee may. but shall not be abligated 1o, procure same, and upon demand. "Morgagor shall reimburse
Mortgagee all such costs expended with interest on aich advanee at the rate set forth in the nete securcd hereby.” Mortgagor shall give immedhiate notice
in writing to Morgagee of any loss, injury or damage affectin thc_mnngagud rcal estate caused by ﬂl‘l}'_ﬂﬂﬁuﬂtt?' or occurrence, Full power 15 hereby
conferred on Mongagee 1o sctile and compfomise claims under 4 E]{'Illtll:!i and to demand, receive, and receipt for all monics becoming pavahle thereunder
and 1o assign absolutely all policies to any holder of the note or to the grantee of the real estate in the event of the toreclosure of this mongagy and securits
agreement or other transfer of title to the real estate in ¢xtinguishment of the mdt‘:hh.‘dnci_isﬁsj secured hereby, [n the event of loss covered by any ol the
nolicies of insurance herein referred 1o, each individual insurance company concerned is hereby authorized and directed to make payment for such loss
directly to the Murtgu{wu instead of to the Mortgagor and the Mortgagee joinlly, and the insurance proceeds, afler deducting ali'casts ol callecnun,
including reasonable atforneys' fees, may be applied by the Mortgagee atits option, cither 5 a payment on accoutit af the indebiednessies), sccured herchy,
whether or not then due and ‘payable, or toward the restoration, FeCORStruclion, repair, or alteration of the real estale. cither to the portion thereof by which
said loss was sustained or any other portion thereof.

(b} I'hat together with an in addition to the monthly paymcni of principal and interest. and on the same date on which the principal and inferesl
are payable under the terms of the note scoured hcr:b){, Mortgagor, if required by Mortgagee, shall deposit with the Mm‘t{;ugcc in a none-interest bearing
secount, a sum cgual to one-twelfth (1/12) of the yearty taxes and assessments which may be levied against the real cstale and which may-attain priority
aver this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and pavable to renew the
Insurance on 1%:: Teal estate for coverage against Joss by fire or such other hazard as may reasonably be re wired by the Mortgagee. The amuunt of such
faxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mongagee. | the amount of funds held shall exceed at any
time the amount deemed necessary by the Morigagee to provide for the payment of 1axes, assessments, pround rents and insurance premiunms 45 they fall
due, such excess shall be repaid to Morigagor or credited to Mortgagor as Mortgagee may determinc, If the asmount of the funds held shall no be
sullicicnt at any Hme (o pay taxes, assessments, grmund rents, and insurance premiims as they fall due, Mortgagor shall pay to Morteagee any ginount
Hegessury to nmkum—) the deheicney upon notice Trom Mortgagee o Martgagor requesting payment thereof. Uipon paymentn full of alt sums sccured
hy this iitortpage, Morigagee shall promptly refund to Mortgagor any funds held.

9 '['hat Morgagor shall %a}r and discharge as the same become due all taxes and assessments 1hat maif accrue, be levied, or assessed upon 1he
real estale ro any parl thereof, which may be or become a hen prior to ihis mortgage of have priority in payment to the indebicdness es) secured hereby,
ar upon Mortgagee's interest therein or upon this morgage or the mdt:bu:dness%cs} or evidence of indehbtedness(es) secured herehy, without regard o
any law herctalore or hercaller enacted imposing payment of the whole or any part(s) thercof upon Mortgagee; upon the passage of an |aw impasing
the payment of the whole or any part thereof upon Mortgagee or upon the rendering by an aﬁpcllatc court ol competent jurisdiction that the undertakinig
hy Morlgagor to pay such taxis is legally inoperative. t ent the indebtedness(es) secured hereby withoul deduction s all, at the option of Monpagce.
hecome immediately due and payable, notwithstanding anything contained n this mortgage or any law heretofore enacted, and Mongagor shail not sulfer
or permit any such {axes on the daid real estate (o become of remain delinguent or Eﬂrmlt any part thereof or any interest therein 1o be sold for any laves
or assessments, and further shall furnish anpually to Montgagee, prior to the date when they become delinguent Certificates or receipls ol the proper oflices
showing full payment of al such taxes and assessments.

3. That the real estate and the improvements thercon shall be #epl invgood condition and no waste commitied ur permitied thercan

_ 4. That na building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Muortgagee's prios
writlen censent, nor shall any fixture or ¢ attel covered by this munlgagc and adapted 10 the gmmpcr use and un{:}ymtnl of the real estate be semoved at
any lime without like consetit unless actually replaced by an article o equal suitability owned by Mortgagor, [nihe event of ang breach ol this covenant
thé Mortgagee may, in addition to any ofher rights or remedies, at any time thereafier, déclare the whale of the indebtedness{es) secured hereby

immediately due and payable.

S Thut Morgagor agrees that the indebtedness(es) hereby securcd shall at once becomg due and #In}'ablq: and this mortgage subyedt Lo
foreclosure as provided for herein, at the option of holder hercof, when and if any statement of lien is fited under the statutes of Alubama relating to the
licns of mechanics and materialmen, without rt;g].':rd to form and contents of such statement, and without regard ta the existence or nonexistence ol the
debt, ar any part thereof, or of the lien, on which such statement s based.

6. That Morigaguer shall comply with all statutes, ordinances, regulations and laws promulgated by any povernmental entity asserting jurisiction
over the real estate and any and al) legal requirements shall be fully complied with by Mongagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay al! or any part of the taxes or assessments fevied, aovrued
or assessed upon oF A i:lll‘l.‘%l ¢ real estatc of the indebtedness(es) secured hercby, ar any interest of Mortgagee in either, or fals to pay immediately wnd
dlsuhurlgu any and all Tiens, debts, and/or char%cs which might become liens superior to the lien of this morigage, Mortgagee may. al ifs option, insure
e real estate and/or paly said tuxes, assessmenls, debts, liens and/or charges, and any money which Mortgagee shall have so paid shall constitute a debt
1o Mortgagee additional to the indebtledness(es) secured hereby: shall be Secured by this mnngagc: shall bear the interest set out in the nole hercimabove
referred 10 trom date paid or incurred. and, at the option of mortgagee, shall be immediately due and payabic.

| K. ‘That Mortgagor agrees that no delay or failure of Mortgagee (v excreise any option to declare the maturity of any indehiedness{es) securcd
by this morigage, shall be laken or deemed as a waiver of its right te exercise such option, of to declare such forfeiture, cither as o any past or present
defuult, and it s further agreed that no terms or conditions contained in this mortgage can be waived. altered or changed except as evidenced 1n wnitimg.
signed by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes of other fiens, debls or charges by Morigagcee
sliadl nof be 1aken ar construed as a waiver of its night to declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes, debts, ligns or charges,

- . That if Morgagee shall be made a party 1o any suil involving the titde 1o the real estate and employs an mmrm:i'l to represent at therein, of
if Morgagee cmploys an attorney 1o assist In sctthing or removing any cloud on the title 10 the real estate hereby conveyed that purporis to he supenior
tr the lien of this mortgage in any respect, Mortgagor will pay 10 Mongagee, when the same becomes due, such nltomey’s fee as may be permiticd by
law and s ma?' be reasornble for such services, and f such fee is patd or incurrid by Mortgagee the same shall be secured by the line of this mongagc
in nddition te [he indebtedness(es) secured hereby, and shall bear interest from the date it Is paid or incurred al the rate s¢1 out 1o the nofe hereimabosve

referred to and shall be at once due and payable.

10, ‘That atl expenses incurred by Morgagee, including witorney’s tee, in compromising, adjusting or defending against hen clinmys or
encumbrances sought 1o be fixed upon the real estate hereby conveyed, whether such a licn or encumbraacés he vulid or not. shall become a part uf the
mdebtedness{es)y hereby secured.

{1. That Mortgugor agrees (o pay a reasonable attorney 's fee s may be permitted by law 1o Morgagee should the Mongagee employ an attormes
(o colleet any indebtedness(es) secured by this morigage.

12. That notwithstanding that the ussigniment of awards hercinabove referred Lo shall be deemed o be self executing, Mortpagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount due thereon. and the issuing of » warrunty by the condemnor for the
payiment thereof, shall execute, at Mortgagee s request, and forthwith deliver to Morgagee, a valid assignment in recordable form. assipming all of such
condemnation claims, awards or damagesto Moripagee, but not 11 gxeess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortys %t; and any advances made by Morigagee as herein provided then remaining unpaid, with interest thercon at the rate r‘:_‘mclﬁcd ¢rein, or in the note
which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not hy the lermis o satd nete or el this mongage

13, That i Mﬂrtgagnr shall make default in the payment of any of the indebtedness{es) hereby secured, or in the perfermance ob any o the tenms
ot conditions hereof, Morigagee may proceed to collect the rent, income and profits from the real ¢state either with ar without the appiiniment of 4
receiver; any rents, income and profils collecied by Mortgagee prior to fareclosure of this mortgage, less the cost ufcnllcﬂtuui-, the <ame, inciuding any
real eslite commission or attomey s tee incurred, shall be eredited hinst to advances with interest thefeon, then 1o interest due on the prineipal indebtedness,
and the remainder, ifany, 10 the principal deht(s) hereby secured,

| 14, That it is turther agreed that i Mortgagor shall fail 1o pay, ar cause to be paid. the whote or any portion of the principal sum.or any
installment of interest thereon, or any vther indebtedness{es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of
time or olherwise, i accordance witn the agreements and covenants herein gontained, or should default be made in the payment of any mgchanie’s fien
materiglmen’s lien, Insurance premivms, Bxes or assessnients now, ar which may hereafter be, levied against, or which may become a lien an the rea
estale, or should default be made in any of the cavenants, conditians and agreements herein contuined. then and in that event the whoele of smd principal
sutl, wilh interest thereon, and all other indebtedness(esy secured herchy, shall, at the oplien of the then holder of said indebtedness(es), be and becimne
nunediutely due and payabic and the holder of the indebtedness(cs) herchy securcd shulq have the night 1o enter upon and take possession of the real estaly
and atter_ or without, iaking such possession of the same, sell the mortgaged real estate a1 public oulery, n front of the courthouse door of the caunty
wherein the real estate is located, 10 the highest bidder for cash, cither in person or hy auctioneer, ufter first giving notice of the time, place, and wrme
ol such sile I\t.? publication once a week for three (3) successive weeks 1m some fnewspaper published in suid county. and. wpon the payment of the purchase
maoney, the Mongagee or any person conducting satd sale Jor it is authorized and empowered to exccute 1o the purchaser at sind sale a deed to the real
estale so purchased in the name und an behalf of Mortgagor, and the cenificate of the holder of the mortgage indebtedness, appombing siid auchones
(o make such sale, shall be prima facie evidence on his aulhority in the real state. or the equity of redemption frutn this moergage may be loreclosed by
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indebiednéss(es) hereby secured, may bid at such sale and become the purchaser of the real cstate if the hi
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] _ ‘ . 1 est bidder theréfor. The proceeds ol any such
saic shal! be applied (3} to the expenses incurred in making the sale and n all prior efforts 1o effect collection of the indcbiednessies) securcd herchy,
including u reasonable B'llﬂrnf.':i{:S e, of reasonable attorneys’ fees, as permiticd by law for such services as may be, or have been, neeessary ain any ong
or more of the {ereclosure of this mnngﬁge, of the collection of said indebtednes: Esk{and of the pursuit of an etforts theretofore directed to thal end
including, but without limitation 1o, the defense of any proceedings instituted by the Mortgagor or anyohe liakle for said indebtedness{es) ar intercsted
in the morigaged real estate to rprevem or delay, by any mcans, the exgréise of said powcer of sale on the foreclosure of this mortigage; (b} to the payment
of whalever sim or sums Mortgagee may have paid out or become liablc to pay. in cartying out the provisions of this marigage, together with intesesd
thereos: @7 to the payment and satisfaction of sad indehtednessies) and inlerest thereon spcmﬁuam referred 10 hercinabove 10 the day of sale and uny
other indebtedness(cs) secured by this morigage; and (d) the balance, if any, shall be paid over to Mortgugar, or Morigagor's successors or ussigns i
any event, the purchaser under any loreclosure sale. as provided herein, shall be under no obligat:on o sce to the proper apphication of the purchuse
money.

suit in any court of competent jurisdiction as now provided by law in the case of past due mort aﬁs. the Morlgagee, or the then holder of the

15, 'That in the event of the enaciment of any law by the State of Alabama, after the dale of this morigage. deducting from the value of the real
estate tor the purpose of taxation _nnig lien thercon, oF imposing any liabilsty upon MﬂﬂEﬂgL‘:E. in respect of the indebicdness(es) secured hereby, w
chunging in any way the laws now In lorcc for the taxation of mortgages, ot deb1s secured by mﬂnﬁagcsi or the manner of collection of any such laxes.
s as 10 aftect this njn.nga%:. Morigagor shall pay any such cbligation imposed on Morigagee 1 ereby, and in the event Mortgagor fails 1o pay such
ohttgation or is prohibited by law from making such Fa}fmem. the whole of the principal sum securcd by this mongage, together with the inwerést due
therean shall, al the option 6f Mortgagee, without nolice (o any party, become immediately due and payable.

~ 16. That should Mortgagor becomie insolvent or bankrupt; or should # reeeiver of Mortgagoer's property be appuinted: or should Mnrtigugur
intentionatly damage or attemnpt {o femove any improvemants upon said murtgaged real estate; or should it be discovered after the exceution and delivery
of this instrument that there is a defect in the fitle to or a licn or encumbrance of any nature on the real estate prior ta the lien hercol. of i case of an crror
or defect in the above described note or this instrument o in the execution or the acknowledgment thereof, or if a homestead claim be set up to the real
extate or any pan thereof adversc to this morigage and if the said Morigagor shatl fail for thirty (30) days after demand by the Mortgagee. or other holder
or holders 6f said indebiedness{es), to correct such defects in the titie 0r to remove any siech lien or encumbrance or homesicad claim, or la correct any
error in said note or this instrument oF jts executian; then, upon any such default. failure or contingency. the Morgagee, or other holder or holders of sl
miebtednesstes), or any part thereod, shall have the option or i ght, without sotice or demand, 10 ¢ aclare all of said mdehtedness(es) then n::.n:unmg]:mpuu'l
nmmiechately duc and payable, and may immediately or al any time thereafler forcelose this mortgape by the power of sale herein contained or by s,
is such Mortgagee, or other holder or holders of said indebledness{es), may elect,

17. That no right, title or interest in or fo the mqrt;i{aﬁcd real gstate, or any part thercof, shall be sold, transferred, assigned, conveyed, mongaged
ar cneumbered hﬂa licn at unﬁ time prior to the payment in full of the indebtednessics) sccyrcd hereby without firse oblaining the prior writlen consent
and upf?nwul of Morigagee which consert and approval shall be within Mnngai}ﬁ;:c‘s sole discretion; that in the event of any violation of this pros o,
the cnfire unpaid balance of lhcllndchtcdness{ts[; secured herchy, together with all interest thereon, shall become due and payable immediately it the
aption of Mortgagee without notice to Mortgagor, and shat} be recoverable by Mort agee forthwith or al any tine thergafter without stay of execuliin
or other process and failure of Mortgagor o pay all monies 1o Mortgagee secured by this morigage shall be an act of default entitling Mortgagee 1o
foreclose this mortgage in accordance with the ierms hereof.

{¥. That it is the injent of the MﬂrtgaFnr and Mortgagee 10 secure any and all indebtednessies) of suid Munﬁggnr to Morigagee, now exsing
or hereatter mi::mﬁ* duc or to become due, absolule or cuntmg;:nt. hr.tlulda ed or unliquidated, direct or indirect, and this mortgage 1 sntended and does
weeure, not only the indebiedness horeinabove specifically réferred to, bat also pny and ali other debts, obligations and liabilitics of said Maortgagor 1
said Mortgagee, whether now existing or hereafter arising, an and all extensions or renewnls of same, or any part thereof, al any time before aclual
enlisfaction and cancellation of this morigage in the Probate Officé where recorded, and whether the same be evidénced by promissory note, Hpen aceount,
endorsement, guaranty agreement, pledge agreement, or atherwise, that it is expressiy agreed that any indebtedness at any ume sccured hereby may be
extended, rearfanped or renewed, and that any part of the securily herein described may be waived or released without in anywise allenng, varyIng or
diminisiing the foree, effect or lico of this murtF, ¢; and this morlgage shall continuc as a first Lien on all of the real estate and other properly and rights
covered hereby and not expressly released until all sums with mterest and charges herchy secured are fully paid, and no other scCurily NOW CXISTE
hereafier taken 1o secure tEe payment of said indebtedness{cs) or anﬁ part thereof shall in any manner be tmpaired or affected by theexceution af This
mortgage; and no security subsegquently taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manager impair or altect the
H::t:urlily_gwcn by this moerigage: und all security for he pavment ol said indebtedness(es) or any part thercof shall be taken, considered and held s
cumuialive.

19 I'hat Mortgagor aggees for itself and any and all persons or concems claiming by, through or under Morgagor. that if it or any onc pr ore
of them shall hold possession ol the above described real estate or any part thereof subscquent 10 oreclosure hereander, it or the fmnu:.w so holding
possession, shall become and be considered as tenants al will of the purchaser or purchascrs at such foreclosure sale: and any such tenant [mling or
refusing to surrender poysession upon demand shall be utlty of forcible detainer and shall be liable to such purchaser or purchasérs for reasonable rental
ol the real estate, and shall be subject to evicilon an removal, forcible or otherwise, with or without process of law, and st} damages which may be
sustained by any such tenant as a result thercol being herchy expressly waived.

20, I'hat Murtfugpr agrees 1o faithfully perfonm ali the covenants of the lessor or tandlord under present and future teases aflecting: the
mottgaged teal estate, and neither do nor nchlccl. nor permil Lo be done, anything which may diminish or impair their value, or the rents prosided tot
therein. or the interest of the tessor or of the Mortgapee therein or thercunder,

21. That Morngagor shall {urnish te Mortgape within thiny {30} days after the close of each {iscal {yunr of Mongagor. such financi} records
as the holder of this mortgage may require including, but not limited to, #n annual statement of the operation of the rea) cstale which shal} include annual
slatements ilemizing the income and expenses, an itemized rent roll, together with a complete financiat statcment of Mortgagoer's assets and habililacs
and its profit and loss statement. Such statesent shali be prepared hﬁ certified public accountant acceptable to Mortgagee or 4t Morigagee's discretion

he supporied by the affidavils of Mortgagor. Said infonmation shall be given to Morigagee at no expense to Mortgagee.

22 That if the indebtedness evidenced by the note specifically referred Lo hereinabove is being advanced by Morlgagee tu Maortgager under
the terms and mesmnﬁ and in accordance with a loan agreement or construction loan agreement ("agreement”), the terms and provisions of saud
apreement are hereby incorporated thrcfcrt:nce as part of This moertgage as if fully sel oul herein, and any default in the performance o the prosisions
thereef, or any contract or agreement between Mnngﬁgur and Mortgagee, shall constitute a defauit hereunder entillin Mnnﬁngm: 10 exercise the remedies

rovided herein, including the right to foreclose this morty Eu E Rccordance with the terms hereof: that each FUTURE ADVANCE adsanced by

ortgagee to Morgagor is being advanced in accordunce with an agreement dated N/A and is secured by this monigage.

23, That in the event this morigage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should finl to make any
payments which become due on said pnor mortga c{l.:.}i or should default in ang uof the other lerms, provisions and conditions of said prior manigage(s)
octur, then such defanlt undcr the prior mortga c{,ﬁg) shali constitute an cvent of default under the tenns and dpmwsmnri of this mongage, and the Mortgage:
herein may, al its oplion, declare the entire inde tedness{es) secured by this mnrtﬁ‘agc immediately duc an pa{';;hlu and if payment 18 nat promptly made,
then declare s mﬂﬂﬁ,ﬂ%’ﬂ in default and subject 10 foreciosure; provided that the Mortgagee hercin may, al s ::-Etmn, make, on hehalf of Martgagor,
any such payments which become duc on said prior mottgage s). or incur any such expense or obligations on be alf of Mortgagor in connection with
the said prior mortgage(s), in order to prevent the foreclosurc o said pnor mﬂngageﬁ.}, and all such amounts so expended hi': ¢ within Mortgagee nn
behall of said Mor{gagar shall hecome a debt 10 the Morigagec and shall be sccured by this mortgage and shall beur interest Trom the ale of pavment it
the maximum legal tale of tnterest from lime to time permilted by the Jaws ot the Stale of Alabama, and shall be at once due and payable. entithing the

Mortgugee 10 ail of the rights und remedics provide herein, including, al Mortgagee's option, the right to foreciose this morngage.

| 24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mongage, and reimburses Morgagee, its successors and
assigns, for any amount il may have expended pursuant to the authorization 0 this mortgage. inciuding withiut limilation, sutms spent i payment i Lanes,
wssesstents. ihsuranee of other hens and interest thercon, and shall der and perform all olher acts and things herein agreed to be done, this canveyvanee
shall be null amd void: otherwise 1t shall remain in full force and cffect.

25, That any promise made h&; Murtﬁagnr herein 1o rny money may be enforced by a suit at law, and the security of this mortgage shall not
he wiived thereby, and as 1o such debis the Mortgapor walves a I ryghts of exemption under the laws and Constitulion of the State of Alabuma amd agrees

1o pay as pesmitted by law a reasonable attorney s fee for the collection thereod,

26. That no delay or failure of Morigagee to exercise any option herein given or reserved shall constitute a waiver of such apticn or cslop
Mortgagee trom aflerwards excrcising same or afty other option at any time, and the payment, or contracting to pay, by Mortiagec of anvthing Mongagor
hus heréin agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estap Martgapee from

(preclosing This morigage on account of such failure of Mortgagor,

| 27. That wherever and whenever in this mnnﬁgc i1 shall be required or permitted that notice or demund he given or served by any pasrty, such
nitice or demand shall be given or served. und shall not be deemed to have been given or served unless in writing and forwarded by reistered or certilicd
mail, rewsrn receipt requested, addressed as follows:

T'o Mortgagor: 26 Overhill Road
Montevallo, Al 35115

To Mortgagee: Colenial Bank

|I
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28, That singular or plurat words used herein 1o designate the Moengagor shall be construed to refer to the makee of this mortgage, and all
covenants and ﬁgruumcnts herein contained shall bind the successory and assigns of The Mortgagor, and every vplion, right and privilege herein resenved
or secured 1o Mortgagee shall inure 1o the benefit of its successors and assigns.

_ 29, 'Iliat the unenforgesbility or invalidity of any provision or provisions of this mortgage shall not render any other DEOY ESI08 OF PrOY s
hergin contained unenforceable or invalid. Al rights or rernedies of Mortgagee hereunder are cumufative and not altermative. and arc i addition te thos
provided by law,

IN WITNESS WHEREQF, the undersigned (has) (have} set (its) (his) (her) (their) hand {s) and seal(s), on the day and year first
above written

; Y e, (ndd u«€£/{5|inl,i

Mam David Underwood

7/./.41-;4115@/ K o MW’WQ-MEAL}

Michelle Lea [Tnderwood
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STATE OF ALABAMA 5 ‘;: ; ¥ an CERVIF 1::1!
. 1 M‘[
CHILTON COUNTY LB CONE JuReE OF i;:l
aps SR 1.

1. the undersigned, a Notary Public in and for said County, in said State, g{ﬁ ¥ certify that William David Undemwood and
Michelle Lea Underwood, whose name(s} (is) (are} known to me,.acknnwlcdgeqlﬁuﬁ Svehys day that, being informed of the contents
of the conveyance, (he) (she) (they) executed the same voluntarily on the daythe shnmhf;ur% W

Given under my hand and official scal this the 23rd day of January, 1998 U TARY ' L.

1
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|I STA'TE OF ALABAMA
o _ COUNTY
I {, the undersigned, a Notary Public in and for said County, in said State, hereby centify  that

. —— ¥ Wh{]sc nan]ﬂ ﬂs e . g e ——— —— e emm

- o e " a corporation, is signed to the foregoing conveyance and who
is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer and with
full authority, exccuted the same voluntarily for and as the act of said ¢orporation.

of e = e ———— - S ——

Given under my hand and official seal onthisthe __ dayof _ ., 1998,
| . L
Notary Public

I

|

This instrument prepared by:
John Hollis Jackson, Jr,
Attorney at Law

i

P. . Box IR1S8
Clanton, AL 35046

il

e S




