STATE OF ALABAMA >

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and enterad intoc on this 23rd day of January .18 S8 | by and between
THOMAS W REYNOLDS AND WIFE PATRICIA B REYNOLDS
(herainafter referred to as "Mortgagor”) and COLONIAL BANK

(hersinafter referred to as "Mortgagee”).
k
- 4
MWitnesseth:

WHEREAS, Mortgagor is justly indabtad to Mortgagee, and hereby exacutes this Mortgage to secure the payment of $3 30,000, Q0
Three Hundred Thirty Thousand And 00/100 Dollars

as evidenced by promissory note of even date berawith and payable in accorgdance with the terms of said note.

-

WHEREAS, Mortgagor may hareaftar become turther indebted 1o Mortgagee as may ba evidenced by promissory note(s) or atharwise, and 1 4 the
intent of the parties harete that this mortgage shak secure any and all indabtednessies} of Mortgagor to Mertgagee, whether now sxshng or hatealtar
arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morigsge is to sacure not only he
ndsbtedness evidenced by the nots herainabove specifically retarred to, but any and all ather debts, cbligations or liahilities ol Mortgagor 1o Mortgeqes,
now existing nr horeafter arising, and any and ali extensicns of renewals of same, or any part thereot, whether evidenced by note, ppan account.
andorsament, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in considaration of the premises. and to secura the payment of sad
ndebtadness evidanced by note harainabove specifically referred to, and any and all ather indebtednessles) due or to become due as heremnabovi
gunerally reterred to, and the compltance with all of the covenants and stipulations herein contained, has bargarmned and sold, and daes horeby gram,
bargain, sell, alien, convey, transfgr and mortgags wnio Mortgagee, its successors and assigns, the following describad real estate, logether with

buildings anc improvements thereon (herainafter snmatimeas called the “raal estaté” or the "mortgaged roal estate”), lying and being gituated

. F
in the County of  SHELBY y State of Alabama, and mora particutarly described as follows, to wit

10T 25-A, ACCORDING TO A RESURVEY OF LOTS 24 AND 25 OAK
CREST SECTOR TWO, RECORDED IN MAP BOOK 21, PAGE 120, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

inst ¥ 1993*n3893
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together wath all awards received through eminent domain, and payments upon any insurance policies covenng the rea!l estate, and all rights, povleges
ienements, and appurtenances thereunto balonging or In anywise appertaining to said real estate including easaments and nghts ot-way appurlenant
therate and all gas, steam, electric and other heating, cooling and hghting apparatus, elevators, iceboxes, plumbing, stoves, doors and othar fooures
appertaining to 1he raai estate and improvements located thareon, all of which shall he deemed realty and conveyed by this mofigaqo.

10 HAVE AND TO HOLD the roal estate, and avery part thoroof, unto Mortgagee, 15 SUCGESSOrS and assigns foraver. And Marlgagor coavenants
with Mortgagea that it is lawfully seized of the real estate in fea simple and has a good right to sell and convey the same as alorragmgd: that the teal
estata is free of sl encumbrances except as herein sot out, and Morigagor wili warrant and forever defend the titla to the rea!l astate unto Martgageo
its successors and assigns, against the lawlut claims o! al! persons whomsoever.

THIS MORTGAGE 1S MADE, however, subject to the fallowing covenants, conditions, agfeements, and PrOVISIONS:

1. That M:}rlgﬂg]hr shall pay the said indebtednessies) secured hereby and interest theraon when and as it (they) shall becoms due, whether ae
gowrse or under any condition, covenant or agreement herein contained, togathar with any other indebtednessins) which BMortgaqor may o 16
Martgages, it being further agreed that any statement, any note or obligation that 1s secured by this mortgage shall be conclusive evidence ol such forct

2. 1a) Thal Morigagor shall provide, maintain and deliver 1o Mortgagen polictes of firg insurance (with extendaed coveraget, and such other insurance:
as Mortgogee may from time to time require in compames, torm, types, and amounts, and shall assign, with andorsemants sausfactary 1o Mortgagne
and deliver to Mortgagee with mortgages clauses satisfactory to Mortgages all insuranco policies of any kind or in any amount now or hereatter suuned
with respect to the resl ostate. Not later than the first day following the expiration date of any and all such insurance policies and at any hme upon
ranuast ot Mortgagee. Maortgagor shall turnish Mortgagee cortificates ot ivsurance issued by insurance companias satisfaciory to Mortgagee shonving
thal the amount and type ot insurance roquired by Mortgagee hareundar is i effact, All renewal policies, with prermiums paid, shall ba dedrvernind 1o
Martgagao at least thirty (30} daya balore the axpiration of the old policies. H any insurance, or any part therect, shall expire,
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or ba withdrawn or bocome void or unsafe by Mortgagor’'s breach of any condition therecf, of become void or unsafe by feason of the {alurgy o
mpairment of the capital of any company by which the insurance may ihen be carned, of if for any reason whatever the ingséanco shel be
unsatislactory to Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the premisos, satislaciory to Morgageae. H Mortgagor
faits to procure and deliver such new insurance, Morigagee may, but shall not be obligated 10, procure same, and upon demand, NMortgagur shall
reimburse Mortgagea all such costs expended with interast on such advance at the rate set forth in the nole secured hereby. Maortgagor shaitegvn
immodiate notice in writing to Mortgagae of any loss, injury or damage atfecting the mortgaged real estate caused by any casuaity tr uocurrence. Ful
powar is hereby conferred on Maorigagee (0 sattle and compromise claims under all policies and to demang, receiva, and receipt ior all muras becommg
payable theraundar and to assign absolutaly al policies to any holder of the note or to the grantse of the real actate n the ovent ol the foraclosure ot
this mortgagee and security agreemant of othar wansier of title to the real estate in extinguishment of th¢ ndebtednessias] securad heraby. In 1the event
of luss covarad by any of the policias of ingsurance herein referred to, each individual insurance company concerned is hereby authnnzed and direc o 1
make paymoent far such loss directly to the Mortgagee instuad of to the Mortgagor and the Mortgages jomntly, and 1he insurance procaends, after
dedurting all costs of collection, including reasonable attorneys’ fees, may be apphed by the Mortgagee at its oplion, gither as a payment on accouit ol
the indebtednessies), sacurad haraby, whether or not then due or payable, or toward the restoration, reconstruction, repair, of alteration af thae roal
gstatg, eithar to tha portion thereof by which said loss was sustained or any other portion thereof.

(b} That tagather with and in addition 1o the monthly payment ot principal ang interest, and on the same dale on which the principal and nterest are
payable under the terms of the nota secured haereby, Martgagor, if reguired by Mortgagee, shall deposit with tha Mortgagee, in a8 non intarest bearny
account, 8 sum gqual to onc-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real aslate and which may aitan
prigrity ovar this mortgage, and ground rents, il any. plus ong-tweltth (1/12) of tha yearly premiums lor insyrance that will becomeé due and payabla tu
ranow the insuranco on the real estate for coverage against |0ss hy fire or such other hazard as may reasonably be required by the Morigagoe The
amount of such taxes, assessmaents. ground rents, and premiums when unknown, shall be astimated by the Mortgagee. it the amount af Turwls fneld
shall axcead at any time the amount deemed necessary by the Morigagee to provide for the payment of taxes, assassmunis, ground rents ond
Mmsurance premiums as they fall due, such excess shall be repaid to Moertgager or credited to Mortgagor as Mortgagee may datermine. H the amount of
the funds beld shall pot ha sufficient at any time to pay taxos, assassments, ground rents, and insurance preamiums As they fall due, Martgaygor whall
pay tu Morigagee BNy amount nacassary 1o make up the deficiency upon notice from Mortgagee to Morigagot requesting payment thereot!. L, e
payment in full of all sums sacured by this mortgage, Mortgagee shall promptly ratund to Mortgagor any funds hald.

() That Martgagor shall pay and discharge as the same bacome dus all taxes and assessmonts that may accrue, be leviad, or assussed o th-
real estate or any part thereof, which may be or become a hen pror to this mortgage or have priarity in payment to the indebtednossies! socured
haroby, or upon Mortgages’s interest therein or upon this moftgage or the indebtedness{as) or evidence of indebtednass{as! secured hareby, withouw
regard 10 any law heretafore or hereafter enacted imposing paymant of the whele or any part(s} thareof upon Mortgagee; upon the passage of any lav.
imposing the payment ol the whole or any part therool upon Mortgagee or upen the rendering by an appeltate court o} caompetant junsdiction that The
undertaking by Mortgagor to pay such 1a8xes 1s lagally inoperative, then the indebtednessies) secured hereby without deduction shall, a1 the opuon ol
Mortgagae, bacome immadiately dug and payable, notwithstanding anything contained in this morigage or any law heretoiore enacted; and Maorgagur
chall nat suflfer or permit any such taxes on the said real estate to become or remain delinquent or parmit any part thereof or any nierest thercin to be
sold for any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they becoms debnguunt certiicates ar
receipts of the proper offices showing full paymant of all such taxes and assessments.

3 That the real estate and the improvemants thereon shall be kept in good condition and no waste cammitted ar permitted thureon.

4. Thal no building or other improvement on the roal estate shall be structurally altered, removed or demolished, without the Morigagee s prd
written consent, nor shall any fixture or chattel covered Iy this mortgage gnd adapted to the proper use and enjoymant ol the real attate be Clan eI AL AT ]
any tmge without like consent unless actually replaced by an article of equai suitability ownad by Mortgagor. in the avent o any nrasch ol thes covenand
the Mortgagee may, in addinon to any other rights or remedies, at any time thareafter, declare the whole of the indebtednessies) securorn hereliy
immecliately due and payabla.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at ence become dug and payable and this mortgage subject 1a fareclosure
as provided 1or herein, at the aption of holder hereot, when and if any statement of lien is filed under the statutes gt Alabama relating to the hens of
mochanics and matarialmen, without regard to form and contents of such statement, and without regard to the exstence or nonexistence ol the debt,
or any part thereof, or of tha lian, on which such statement i5 based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting junsdetioen
aver 1he real astate and any and all lagal requirements shail be fully complied with by Mortgagor.

7. That i Mortgagor fails 10 insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments evAegd, acorudg o
assassed upon or agamnst the resl estate or the ndebiadnessies! secured hereby, of any interest of Mortgagee in aithar, of {mls 1o pay mmeihiatoly andd
chscharge any and all liens, debts, and/or charges which nught become liens superior to the lien of this mortgage, Martgagre may, at ns Gphon. msure
the real estate and/or pay said taxes, assessments, debts, hens andfor charges and any money which Martgagee shall have so pard shall canstitute o
dubt o Moflygagee additionsl to tho indebtadnessios] sncurad hareby- shall be securad by this moerigage; shall bear the 1 terest 561 (hut o the fcte
horginubove referred 1o from date paid or incurred; and, at the gption of Mortgageea, shall be immediately due and payable.

B 1hat Mortgagor agraes that no delay or failure of Mortyagoe to exerciso any option to declare the maturity of any indebtodnensies) suduind Dy
this mortgage, shall be taken or deemed as a waiver of its rght to exerciso such option, or to daclarg such forfeitura, aither as to any past of present
dufault, and 11 is turther agreed that no terms of conditions contained in this martgage can be waived, altered or changed excepl as cvidincesd n
writing, signed by the Mortgagor and by the holder hereof: and the procurement ol insurance or the payment of taxes or athar ligns, debts or chargis
by Maortgagea shall not be taken or construad as a waiver ol its nght to declare the maturity of the indebtednessias) hereby socured by reasen of the
failure of Mortgagor to procura such insursnce or to pay such taxes, debts, liens or chargas,

G, That 1f Mortgagee shall bo made a party 1o any suid mvolving the title to the real astate and employs an attorney o represent i tharreons oir sl
Martgagiee employs an attormney to assist in sutthng or removing any clowd on the title 10 the real estate hereby convigyad that purparts Lo bier Supnener 1o
the ion of this mortgayc m any respect, Mortgagor will pay to Mertgagee, when the same bacomes due, such attorney's foe as may be permatted by
faw and as may ba reaspnable for such services, and if such fee 1s paid or meurred by Mortgagee the same shall be secured by 1 hen of thes morigaae
in addinon to tho indebtedness{es) secured hereby, and shall bear interest lrom the date it is paid or incurred at the rate sct out in thi- naote AT I T
reterred to and shall he al once due and payablie.

4 1¢. That all expenses incurrad by Mortgagee, including altornay s fee, in compromising. adjusting of defending agamst hon clams or encumbtang e,
sought to be Jixed upon the roal estate hersby conveyed, whethae such claims or ancumbrances be wvahd or not shall become o part o ine
indehtednessins) heroby secured.

11. That Mortgagor agrees to pay a reasonable attorney’s fec as may be permitted by law to Mortgagee should the Morlgagee employ an attortny
16 colipct any indebtednessies) secured by this mortgags.

12. That notwithstanding that the assignment of awards heremabove referred to shall be deemed 1o he self exacating. Mortyagor, after 1t
allowance of a condamnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by tha condamnor [or the
paymont theraot, shall exacute, at Mortgagee’s requast, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of su b
condemnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum o
this mortgqags and any advances mado by Mortgagee as herein proviged then ramaining unpaid, with interast theraon at tha rate speclhed haren. o
tho nole which this mortgage secures, to the date of payment, whethar such ramaining pringipal sum is then due or not by 1the terms ol said note ar of
this morigage.

13. That if Mortgagor shall make default in the payment of any of the indebtednussias) hereby secured, or in the pertormance of any of tha terme ol
comhtions horeuf, Martgagee may proceed to collect the rant, incoma and profits from the real estate, eithar wilh or wiathaut the appomtment of
raceiver: any rents, income and profits collected by Mortgagea prior 10 foreclosure of this mortgage. less the cost ol coliccung the same, inchudiog any
tnal eslatn commission or attorney's fee incurred, shall be credited first to advances with interast theraon, than to interest due an the panopal
mdebtsdness, and the remainder, if any, to the principal debi(s) heraby securad.

14. That it s further agread that if Mortgagor shall tail to pay. or cause to be pad, 1he whole or any portion of the principal sum, ar any g tallrrem
of interest thoreon, ar any other indebtednassies) the payment of which is hereby securad, as they or any of them mature, either by japse ol tirmes o
ntherwise, i accordance with the agreements and covenants herein contained, or should default be made in the payment of any moechanic's hen
materialmen's lien, inNsSUrance pramiums, 18xes Of assessments now, of which may hersafter be, lavied against, or which may barcome o lhien on, Hae rea.
gstate, of should defsult be made in any ol the covenants, conditions and agreaments herein contained, then and i that evant the whole of <
poncipal sum, with intarest thareon, and all other indabtodnessios) secured hereby, shall, at the option ol the then holder ol said mdebtednessioy) . be
and become immediately dus and payabla and the holder of the indebtedness{es! hareby secured shall have the right to enter vpon and take prHISSAR%I0N0
of the real estale, and aftor, or without, taking such possession of the same, sell the mertgaged real estate at public outcry. in {ront of the courthouse
door of the county wherein the raal estate 15 locatad, to tho highest bidder for cash, either i person O by auctioneer, alter fust grving nobce af the
time, place, and terms of such sale by publication once a waik lor three {3 succassive wesks in some nawspaper published inosaud county, and, uprers
the payment of the purchagse money, the Mortgagee or any person conducting said sale for it is authorized and empowerud 1o excoute 10 Ve prars P
at saed sale a doad to the real esteto so purchased m the name and on bahalf of Mortgagor, and the certificate of the holder of thar T PTggang
indebtednass, appoinling said auctionaer 1O make such sale, shall be pema facie evidence of his authority in tha real estate, o the cguity of redoenption
from this martgage may be foraclosad by suit in any court ot competant jursdichan as Now praovided by law in the case ot past doe mortgages. e
Murigageo, of the then holder of the indebisdnessies) hercby secured, may hid at such sale and become the purchasor of the reasl gstate 1t the Rl
indder thoerafore. The proceeds of any such saie shafl be applicd ial to the expanses incurrad n making the sale and i all pror efforts 100 etlen
colloction of the indebtednessles) sacurad hereby, inciuding a reasonable attorney’s fee, or reascnable atlornays’ fees, as permitted by law for s i
sorvices as may be, or have been, necassary in any one or moru of the foreclosure of thhs morigage, of the collection of s mdnMeanessies), and ol
the pursuit of any efforts therotofore directed 1o that end, incluging, but without limitation 1o, the detense ol any proceedings Inshituted iy the
Mortgagor or anyene liable tor said indebtednessies| or intarested in the maortgaged
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real estate tC- prevent of delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage. {b} to the payment ot whatuver
sum or sums fortgagee may have pad out of become linble to pay, in carrying out the provisions of this mortgage, 1ogether with interest thareon: {(c
10 tha. payrent and satistaction o! said indebtedness{es! and interest thereon specifically referred to hereinabove to the day of sala and any nther
indebiednessios] securod by this mortgage: and (d) the balanca, if any, shall be paid over to Maortgagor, or Mortgagos's SUCCasS0{s 0f ASSHNG. in any
evant, the purchaser under any foreclosure sale, as provided herain, shall ba under no obligation 10 see 10 the propef apphication of tha putchasa rmonay

15 That in tho event ol tha enactment of any law by the Statp of Alabama. siter the date of this mortgage, deducting from the valua of the raal
astste for the purpose of taxation any lien thergon, or imposing sny bability upon Morigagee, in raspect of the indebtedness(es) socured heraln. o
changing in any way the laws now in force for the taxation of mortgages, or debts secured by morigages, ar the mannar of collaction ot sny swuch
iaxes. so as to affect this mortgage. Mortgagor shall pay any such obligaticn imposed on Maortgagee theraby. and in the event Mortgagot fals 1o pay
such obiigation or is prohibited by law from making such payment, the whole of the principal sum seacured by this mortgage. togethar with the intétes
due theraon shall, at the option of Martgages, without notlce to any party, become immadiately due and pavyahle.

16. That should Maortgagor bacome insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or shoukd Mortgagp
intentionally damage or attempt to remove any tmprovements upon said mortgaged real estate: ar should 1t he discovared aftcr thu exccubin and
delivary o this instrument that thege is a dafect in tha title 10 or a len or gncumbrance of any nature on the real gstate prior to the hen hareot, or o
case of an error of detect in tho above described note or this instrument of in the execution or the acknowledgment thersof: or il n homnstead ol b
sel up to the real estate or any part thareaf adverse to this mortgage and if the said Maortgagor shall tail for thirty {30} days after demand by the
Marigagec, or other holder or holders of said indebtednessies), 1o correct such detscts in the titie or to remove aRy such lian o encumbrance of

homestoad claim, or to correct any arror in said nole or this instrument or its exgcution, then, upon any such dafault, talure or_contingency  the
rMortgagee, or other holder or holders of said indebtednassies), or any parl thereot, shall have the option or night, without notice of demand, to daclare
all of said indebtedness{as) then remaining unpaid immediately due and payable, and may immaeadiately or at any tima thereafier foraciose this morigadge
by 1the power of sale harain contained or by suit, as such Marigages, Or other holdor or holders of said indebtadness{es), may ehact.

17. That no right, title or interest in or to the maortgaged real estale, or any part therea!, shall be sold, transferred. assigned, conveyead, mortygaged
or encumbeorad by a lign At Ny time prior to the payment in full of the ndebtadnessies! secured haraby without tirst obtaimng tha priot written consant
snd approval ol Mortgagee which consent and approval shall ba within Mortgagee's sole discretion; that :n the avant of any violatlon of this prowigoen,
the entlra unpaid balance of the indabtadnessi{es) secured hareby, tagether with all interest therean, shall becoma due and payable immadiately st thoe
option of Morigagee without notice to Mortgagor, and shall be recoverable by Martgagee forthwith or at any time thereatter without stay of gxaculion
ar other process and failure of Mortgagor to pay all monies 1o Mortgagee secured by thls morftgage chall be an act of dofault enttkng Mortgagee 1
faraclose this mortgage in accordance with the terms hereof. -

18. That it i the intent of the Mortgagor and Mortpagee to socure any and all indebtedness{as] ol said Marigagor 1o Murigagne, naw raistingg
herealter ansing. due or to become due, absolute or contingent, liguidated or unliquidated, direct or indirect, and this mortgage is intendad and doey
spcura, not only tha indebtedness hersinabove specifically rofarred to, but also any and all other dabts, pbhigations and liabihities of smd Marlgagor to
savd Mortgagee, whether now existing or narealter arising, and any and all axtensions or ronewals of same, or any part tharaot, at any tme bedore
actual satisfaction and cancellation of this mortgaga in tha Probato Otfice whaore recorded, and whether the sama be ewvidonced by promissory notn
open account, endarssment, guaranty agfeamant, pledge agreement, or otherwise: that it is expressly agreed that any indebtedness at any time
socured heraby may be oxtended, rearranged or renewed and that any part of the security herem described may be waivaed ar relessod withinut
Anywisa dltering, varying or diminishing the force, effect or lian of this martgage, and this morigage zhall continue as a 1irst hen on all ol the resl pstate
and athaer property and nghts covered hareby and not exprassly raleasedduntil &l sums with interest and charges hereby secured are lully paud, and no
other securily now existing of hereafter taken to aecura the payment of said indebtedness{es) or any part thereol shall in any manner be /mpaved o
affecled by the axecution of this mortgage; and noe security subsaquently taken by Mortgagee or other hoider or holders ot said indnbladnessies) shall i
any manner impair of affect the securlty given by this morigage; and all security for the payment of said indebtednesstes) ar any part theroof shaoll b
taken, considered and held as cumulative. ,

19. That Mortgagor agrees tor itsel! and any and all persons or concerns claiming by, through or under Mortgagor, that «f 1t of sny one o more ol
them shall hold posgsession of the above described rea! estate or any part thareo! subsequent to foreclosure heraunder, 1L ar the partes so hokbog
possession shall becoma and be considared as tenants at will of the purchaser or purchasers at such foreclosure sale: and any such tenant faling ot
relusing 10 surrendser possession upan damand shall be guilty of forcible detainer and shall be %able to such purchaser or purchasers for reasonabls
rental of the rgal estatn, and shall be subjact o aviction and remaval. forcible or otherwise, with or without procoss of law, and all damages whiioh Py
hoe sustainad by any such tenant as a rasult thereof being hereby expressly waived.

20. That Mortgagoer agrees to faithfully partorm all the covenants of the lessor or landiord under present and future leases affacting the ot tgag ol
real estate, and naithar do nor neglect, nor permit tc be done, anything which may diminish or impair thair value. or the ronts provisad for therein o
tha intgrest nf the lassor or of the Mortgagee therein or thereundar,

21. That Mortgagor shall lurnish to Mortgagee within Thirty 30 | daye atter the close of each
of Mortgagor, such financial racords as tho holder of this mortgage may raguirg including, but net limited 1o, an annual statemant of the opotation af the
ronl astato which shall include annual stataments itemizing the income and expenses, an emized rent roll, together with a complele financial stalement
of Mortgagor's assets and habilities and its profit and loss statement. Such statement shall be prepared by certihed public accountant accaplable 1o
Morlgagne or at Mortgagea's discretion be supported hy the affidevit of Mortgagor. Said information shall be given 10 Martgagee at no axpense to
Maorigagonr:,

27 That il the indebtadnass evidencad by the nolé specificaliy referred to hereinabove is being advanced by Mortgagee to Mortgago! under 1he
terms and previsions and in accordance with a loan agreement ar construction lean agreement ("agreemant’), the terms and provisons ol sard
agrecmenl are beraby incorporated by reference as part of this mortgage as if Tully set out herein, and any defaull in the performance of the provision:
theraof, or any contract or agreement batween Mortgagor and Morgagee, shall constitute a default hereunder entnhng Martgagore to exerosa 1he
remrdies provided haroin, including the right 10 foreclose this mortgage in accordanca with the terms haraot; that cach FUTURE ADVANCE sdvanced by

Mortgages 1o Mortgagor is being advanced in accordance with an agreement dated Jan. 23, 1598
ancl 18 sacured by this mortgage.

93 That in tho ovent this mortgage is second and subordinate to any prior maortgage(st and in the event the Maortgagor should tart o make any
aymunls which becoma due on said pnor martgagelsi, or should dafault 10 any of the other terms, provisions and condilions of said pngr morganaeis
Er:{:ur, then such dafault undser the prict mortgage(s) shall constitute an event of default under the terms and prowisions of this mortgage, and thirs
Mortgagee heren may, at its option, daclare the entire indebtednessies) secuied by this mortgage immedately due and payabla and if payment i ned
promptly made, then declara this mortgage in default and subject to foreclosure, providad that the Mortgagee hargin may, at its opuon, make, on bhehall
ol Mortgagor, any such paymsnts which become due on said prior mortgageisl, or incur any such expenso of chligations on behalt of Martpagar, 0
connaction with the said pnior mortgage(s), in order to prevent the toreclosure of said pnior mortgagais), and all such amounts so expendad by the
within Mortgages an hohalf of said Mortgagor shall become a debt to the Martgagee and shali be securnd by this morigage and shalt hear interest becaen
the dale of payment at the maximum legal rate of intarest from time to time parmitted by the laws of the State of Alahama, and shall be at ance S IVTL
and payabln, ontithng the Mortgagaee 10 all of the rights and remedies provided heremn, including, at Mortgagee's option, the rght to foreclose the
morigaone.

24 That provided always thel if Muourtgagor pays tha indobtednoss(es) sacured by this mortgage, and reemburses Mortgagee, 115 SUCCeskon ancd
assigns, for any amiunt ( may have expended pursuant to the auithornzaton of this mortgage, ncluding withaut limitation, sums spent 0 fayment i
1axes. 0§§ASsmMents, insurance o other liens and interest thereon, and shall da and perform all other acts ang things heremn agreed 1o e done, ths
conveyance shall be null and veid; otharwise it shall remain in full force and affect.

2%, Thal any promise madse by Mnrtgﬁm herain to pay maney may ba enforced by a suit at law, and the security of thes martgage shali net be
waivad thereby, and as to such debts the Martgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and aqgrois
o pity as pormitted by law a raasonable artorney’'s fer for the collection thereof.

26. That no delay or failure of Mortgagee to exorcise any option herein given or reserved shall constitule a waver of such aplinn or esiop
Mortgagaee from afterwards axarcising same or any other option at any tima, and the payment, or contracting 10 pay, by Mortgagee of anything
Martgapor has harein agreed to pay shall not constitute a waver ol default of Mortgagor in failing 1o make sad payments and shali ol estop
tortgajea from foraclosing this mortgage on account af such fadure of Mortgagor.

27 That wherever and whanaver in this mortgage 11 shall be required or permitted that notice or demand be given of served by any party, sueh
notice o domand shall ba given or servad, and shall not be deemed to have been pven or served unless inownting and farwarded by rogpetered o
cartifiod mail. return receipt requested, addressed as follows:

To Mortgagor: _T_I:{DM%S W__ REY,NOLD_E_

hm—— ——— - . - Ch o mmm—r— @ m—m— s == ———

AND PATRICIA B REYNOLDS

-t — —r_ ] - —— —y

_ALABASTER, AL 35007

To Mortgagjos: Colonial Bank

i — e . e e e . MmO ————— - "
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J8. That singular or plural words used herein to designate the Mortgagor shall be construed to reter to the maker of thes muorigage. and sl
covenants and agroements hergin contained shall bind the successors and assigns of the Mortgagar, and every optuon. nghi and=gowiege frorem
reserved or sacurad to Mortgagee shall inure to the benefit ol 1ts sucecessors and assigns.

.

39 That the unenforceability or invalidity ol any provision or provisions of this mortgage shall nat render any other provision or provigions harrain
contaned unenforceable or invald, Al nights or remedies of Martgagee hereunder are cumulative and nol altarnative, and are n addibon 16 those
pravided by law,

IN WITNESS WHEREQ¥F, the undersignad (has) thave) set {its} (his) {her) (their) handls) and sealls), & :-"; and yaar first above wntten.

WITNESSES;

e ASEIALY

—— e ——— e —

THOAA @ RENNOLTS |
0 .I; i i'b X ____. e e (SEAL

PATRICIA B REYNOLDS

—_— — e ——— - et - - STAEY O mme o e e————

e, i - . L ISEAL:
e _ - . L e 1SEAL
LHB/wp

(st ¥ j 998-0283

& . 39‘3
_ge
g8-u
+ 2" .
i%ﬁﬂhﬁﬁﬁhmﬁﬁﬁﬁa

STATE OF ALABAMA y

COUNTY #
JEFFERSON

. . _ | W. REYNOLDS AND WIFE
| the undarsigned, a Notary Public in and for said County, in said State, heseby certify tha *
ATRICIA B. REYNOLDS

whose namels) (is) (arel signed to the foregoing conveyance and wha hsh fare) known to me, acknowledged before me on this day that, bang oo
of the contents of the conveyance, {ha) (she} {thay) executed the same voluntarily on the day tha same bears date,

Given under my hand and official seal this the 23RD 1Y 9

3 ORGSR AR e L N -t
STATE OF ALABAMA } .

COUNTY |

!

|, the undersignad, a Notary Public in and for said County, in said State, heraby certufy that
whasa nama as of 1o signed 1o the fasegome
conveyance and who is known to me, acknowledged before mo on this day that, being informad of the contents of the convayance, he, as such afficer

and with full avthority, axecuted the same voluntarily for and as the act ol sad corporation.

Chwwven undar my hand and cfhicial seal this the day of RS

—_——————_———

Notary Public

This nstrument prepared by:  FELICIA REDD

——— e L T m——r—— ——— - - PRS- .. - _— - . fm = e aeer s e e s i = = IR TN EEm o e m———

Colonial Bank
PO ROX 1887
E1IRMINGHAM, AL 35201
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