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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S between ZELDA INVESTMENTS, L.L.C., whose address Is 4513 VALLEYDALE
ROAD, BIRMINGHAM, AL 35242 (referred to below as “Grantor”): and Regions Bank, whose addreas is Shalby
County Executive, Pelham, AL 35124 {refarred to below as "Lender”}.

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and conveyé 10
Lander all of Grantor's right, title, and interest in and to the Rents from the following described Property located in
SHELBY County, State of Alabama:

LOT 9-B-2B-1, ACCORDING TO A RESURVEY OF LOT 9-B-2B, MEADOW BROOK CORPORATE PARK
SOUTH. PHASE Il AS RECORDED IN MAP BOOK 23, PAGE 11 IN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY COUNTY, SHELBY CCII.]HTV: AL.

The Rea! Property or its address is commonly known as CORPORATE DRIVE, HOOVER, AL 35242.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not otherwise detinad in this
Assignment shali have the meanings attributed to such tarms in the Unlform Commercial Code. All refersnces to doltar amounts shall mean
amounts in lawiul money of the United States of Amarica.

Assignment. The word “Assighment” means this Assignment ot Fents between Grantor and Lender, and includes withaut kemitation all
assignments and secutity interest provisions relating te the Rants.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of Default set forth below n the:
gaction titled "Events ol Dafault.”

Grantor. The word “Grantor” means ZELDA INVESTMENTS, L.L.C..

Indebtednesa. The word "indabtedness” means all principal and interast payable under the Mote and any amounts expanded or advancaid
by Lender to discharge obligations of Grantor or #xpanses incurred by Lender to enforce obligations of Grantor under this Assignment.
together with intergst on such amounts as provided in this Assignment. In addition to the Note, the word "“Indesbtedness” includes all
obligationg. debts and liabilities, plus interost thereon, of Grantor to Lender, or any one or maore of them. as well as all claims by Lendnr
against Grantor, or any ong or mare of them. whether now axisting or hereafter arising, whether related or unrelated to the purpose of tha
Note. whather voluntary or otherwise, whether due or not due. absclute or contingent, liquidated or unliquidsted and whether Graniar may
ba liable individually of jointly with others, whether obligated as guarantor or otherwise, and whether recovery upan such Indemadnesy may
be or hereafter may become barred by any statute af limitations. end whether such Indebtiedness may be or hereaftar may become

otherwise unenforceabls.
Lendar. The word "Lender” means Regions Bank, its successors and assigns.

Note. The word "Note" means the promissory nota or credit agreement dated January 20, 1998, in the Driginul principul amount

of $800.000.00 from Grantor to Lander, together with ail ranewals of, extensions of. modifications of, refinancings of. consobdations
of and substitutions for the promissory note or agreement.

#roperty. The word “Property” means the real property, and all improvements thereon, described above in the "Assignmeani”™ gecthion.
Raal Property. The worcds "Real Property” mean the property, intarests and rights described above in the "Praperty Dehninon” sectinn

Related Documents. The words "Related Doacuments”™ mean and include without limitation all promissory notes. credit agreements, loan
agreaments, environmantal agreements, guarantias, sacurity agregements, morigages, deads of trust. and all othar instruments, agreements
and documaents, whether now or hereefter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, issues. protits and procesds from the Praperty. whether due now o |ater,
including without {imitation all Rents from all leasas describad on any exhibit attached to this Assignmaent.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othaerwise provided in this Assignment or any Related Document. Grantor shall pay 1o Lencer all
amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations under this A&ssignment.  Unless
and until Lender exercises its right to collect the Rents as provided below and 5o long as there is no detault under this Assignmant, Granlar may
ramain in possassion and control of and operate and manage the Property and collect the Rents, provided that the granting ot the right to collect
tha Rents shall not constitute Lander’s consent 1o the use of cash collateral in & bankruptcy proceading.

GRANTOR’'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 0 tha Rents. Grantor ropresents and
warrants to Lender that,

Ownership. Grantor is entitled to raceive the Rents free and clear of all rights, lpans, liens, encumbrances, and claims excapt as disclosed
to and accepted by Lendar in writing.

Right to Aseign. Grantor has the tull right, power, and autharity to enter INtQ this Assignment and to assign and canvey lha RArnats 1o
Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 10 any other person by any instrument now in force

No Further Trarsfer. Grantor will not sell. assign, gncumbar, or otharwigse dispose of any of Grantor's rights in the Hents exoepl as
provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though na dalault shall have cccurfed undar this
Assignmant, to collect and receive tha Rents. For this purposa, Lender is heraby given and granted the following rights. powvers and authnrnty

Notice to Tenants, Lender may send notices to any and all tenants ot the Property advising them ot this Agsignmenl and directing all Herts
to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possassion of the Froparty, daemand, collect and receive trom 1he tenants or from any
athar parsons lisble theretor, all of the Rents: institute and carry on all lagal procesdings necessary for the protection ol the Property.
including such protesgdingy as may ba necessary 10 recover possession of the Property; collect the Rants and remove any tenant of tananis
or other persons from the Property.

Maintain the Property. Lander may enter upon the Property to maintain the Property and keep the sarma in repair; 1o pay the costs thereot
and of 8ll services of all employeas, including their gquipment, and of all continuing costs and expenses ol maintaiming the Properly n
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proper repair and condition, and also to pay all Taxes, assessments and water utilities, and the premiums on Tirer and ather imsuranc
effectad by Lender on tha Property.

Compliance with Laws. Lender may do any and all things 1o axecute and comply with the laws of the State of Alabama and also oll other
laws, rules, orders, ordinances and requirements of all other governmental agencies aftecting the Property.

Lease the Property. Lender may rent or lease the whole or anhy part of the Property for such term or tarms and on such concdhifinns s
Lender may daem approprigta.

Employ Agents. Lender may engage such agent or agents as Lender may dearmn appropriate, either in Lender’'s namea or in Grandar's narme,
to rent and manage the Property, including tha collection and application of Hents.

Other Acts. Lendar mgy do all such other things and acts with raspact to the Property as Lender may deem appropniate and may ool
axclusivaly and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purpases siated abow:.

No Requirement to Act. Lendar shall not be required to do any of the foregoing acts or things. and the tact that Lender shall Bave
parformad one or mora of the foregoing acts or things shall not raquire Lender to do any other specitic act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lander in connection with the Property shall be for Grantor’s account and Lerdier
may pay such costs and expenses from the Rents, Lender, in its sole discretion, shall daterming the applicabon of any and all Bants recoived by
il: howoever, any such Rents received by Lender which are not applied to such costs and expenses shall be appliod 1o the Indebtadness Al
axpendituras made by Lender under this Assignment and not reimbursed from tha Rants shall become a part of the Indebtednasys seoured by thiy
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure untl paid.

FULL PERFORMAMNCE. if Grantor pays all of the Indabtedness when due and otherwise performs all the obhgations imposed upon Grontor uneder
this Assignmant, the Note, and the Related Documents, Lender shall execute and deliver to Grantor a suitable satistaction of this Assignmunt
and sultable statermnents o! tarmination of any financing statemant on file evidencing Lender’s security interast in the Hents and the Property
Any terrmination fee required by law shall be paid by Grantor, if parmitted by applicable law.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or proceeding 15 gomrmenced that
would materially atfect Lender's interests in the Property. Lender on Grantor's bahalf may, but shall nat be reguairad 10, take any actwon thiat
Lender deems appropriate,  Any amount that Lender axpends in so doing will bear interest at the rate providad for in the Mote fram thae daln
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s opticn, wiil  (al be payable on dermand, [ b
added to the balance of the Note and be apportioned among and be payable with any installment payments 1o becema due during rmther 15l the
lerm of any applicable insurance policy ar (i) the ramaining term of the Notz, or (o) be treated as a batloon payment which will be due and
payable at the Note's maturity. This Assignment also will secure payment of these amounts, The rights provided 1or in this paragraph shall bo
in addition 1o any other rights or any remadies to which Lender may he entitled on account of the defaull. Any such action by Lendar st nol
ho construad as curing the default 50 Bs to bar Lender from any remidy thgt it otherwise would have had.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Dafault™ under this Assiyament
Default on Indebtedness. Failure of Grantor lo make any paymont when due on the indebtedness,

Compliance Default, Failure of Grantor to comply with any other term, obhgation, covenant ar condition containgd tn this Assignmont, th:
Note or in any of the Related Documents,

Deafault in Favor of Third Parties. Should Borrower ar any Grantor detault under any loan, extension of credil, secunty agreemenl, purchase
or sales agresment, or any other agreament, in favor of any other creditor or person that may materialty affect any ol Barrowe s property
or Borrower's or any Grantor's ability to repay the Loans or perform their respective obligations under this Assignmnrt or any of 1he Relagtod
Cocuments.

Falga Statementa. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grentor undor (hs
Assignment, the Note or the Related Documaeants is false or misleading in any materal respect. either now or at the tune made or furmshaed

Defectiva Collateralization. This Assignment ¢r any of the Related Documents ceases to be in full torce and effect (including fadure of any
collataral documants to create a valid and perfecied security interest or lien) at any time and for any reason.

Othar Defaults. Failura of Grantor 10 comply with any term, abligation, covenant, or condition containad i any ather agreeruent bittw een
Grantor and Lander.

Death or Insolvency. Tho dissolution {regardtess of whether election 1o continue 1s made], any membeaer wilhdraws Trom the outed batolily
campeny, or any other termination of Grantor’'s exisience as a going business or the death of any member, the msolvency of Grantor, {he
appointment of & receiver for any part of Grantor’s proparty, any assignment for the benetit of creditors, any typo of creditor workow! . ar
tha commencement of any procesding under any bankruptcy or insolvency laws by or against Grantor.

Fareclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicel proceeding,  sait heip
raphssassion or any other method, by any creditor ot Grantor or by any govearnmental agency against any of the Property. Howaver, thes
subsection shall not apply in the event of a good faith dispute by Grantor as to tha validity or reasonableness of the claim which s the basis
ot the foreclosure or forefeiture proceeding, provided that Grantor gives Lendar written notice of such claim and furnishes reserves o a
suraty bond for the ¢laim satisfactory 1o Lender.

Events Affecting Guarantor. Any of the preceding events vccurs with respect to any Guarentor of any ot 1the Indebtedness or any
Guarantar dics or becomes incompetent, or revokes or disputes the validity of, or liability undar, any Guaranty ot the Indeblodness

Adverse Change. A material adverse change occurs in Grantor's financial condition. or Lendar belioves the prospect ol paymen? oo
performance of the Indebtedness is impaired.

insecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time thereatter. Lendor may exarrise any ane
or mora of the following rights and ramedias, in addition to any other rights or remedies provided by law:

Accalerata Indebtedness. Lender shall have the right at its option without notica to Grantar 10 declare the entire Indebtednuess immediotuly
due and payable, including any prepayment penalty which Grantor would be required to pay.

Collect Rants. Lender shall have tha right, without natice to Grantor, to take possession of the Property and colinct the Rants, wnelacing
amounts past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebtedness. In turtherance of 't
right, Lander shalt have all the rights provided for in the Lender’'s Right to Collect Section, above, 1! the Rents are collected by Lender then
Grantor irrevocably designates Lender as Grantar's attorney-in-fact to endorse instruments received in payment thercot in the name sl
Granior and (o negotiate the same and coilect the proceeds. Payments by tenants or other users to Lender N response 1o Lender’s doemaant
shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lendar may
wxareise ks rights under this subparagraph either in parson, by agent, or through a recaiver.

Appoint Receiver. Lender shall have the right 1o have a receiver appointed to take possession of all or any part of the Propoerty wath 1he
power 10 protoct and preserve the Property, to operate the Property preceding foreclosure or sale, and 1o collsgt the Hents Tram the
Proporty and apply the proceeds, over and above the cost of the receivership, agamnst the Indebtedness. The recever may sefue wathiog!
hond il parmitted by law. Lender’s right to the appointment of a receiver shall exist whether or not the apparont value of the Praperty
axcoeds tha Indebtedrass by a substantial amount. Employment by Lender shall not disquahfy a8 parson from serving as 8 recover

Other Remedies. Lender shall have all other rights and remadies provided in this Assignment or the Note or by law.

Waiver: Elaction of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not constitute a watver o' ar
prejudice the party's rights otherwise to demand strict comphance with that provision or any other provision, Election by Lender to pursis:
any romady shall not exclode pursuit of any other remady, and an election to make expenditures of take action to perform an obbogatien of
Grantor undet this Assignment after failure of Grantor to perform shall not alfect Lender’'s rght to declare a dgefault pand exeroise s
remedies under this Assignment.

Attornays' Fees: Expansas. If Lender institutes any suit or action to enforce any of the terms of this Assignment, Lunder shalt be entithed
ta recover such sum as the court may adjudge reasonable as sttorneys’ fees at triel and on any appeal. Whether or not any courl ot s
invelved, all reasonable expenses incurred by Lander that in Lender’s apinion are necessary a8t any time for the protection of its mlerest or
the anforcemant of its rights shall become a part of the Indebtedness payable on demand end chall bear intergsi from the dete o
axpenditure until repaid at the rate provided for in the Note, Expenses covered by this paragraph include, withoul hmitatian, howe v
subject to any mits under applicable taw, Lender’'s attorneys’ tees and Lender’s legal expenses whather or not there is 8 lawsuit, inelurhng
fuiomeys’ fees for bankruptcy proceedings lincluding ciforts to modify or vacate any automatic stay or nunction), appeals snd any
anticipated post-judgment collection services. the cost of searching racords, obtaming titlte reports lincluding loreciosure repoitel
surveyors’ reports, and appraisal faes, and title insurance, to the extent parmitted by apphcable law. Grantor also will pay sy court costs
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in addition to all other sums provided by law. -
MISCELLANEOUS PROVISIONS. The toltowing miscailanenus pravisions ara a part of this Assignment: r”:;
Ameandments. This Assignment, together with any Related Documaents, constitutes the entire understanding and agreemant ol 10 parte ‘;:4
J

as 1o the mattars sot forth in this Assignment. No alteration of or amendment to this Assignment shall e etfective unless reenon weting
and signad by the party or parties sought to bo charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender angd accepted by Lender in the State of Alabama. Subject to the prowvisicns '7-:"
on arbitration, this Assignment shall be governad by end construed in accordance with the 1aws of the Stata of &labama. L

Arbitration. Lender and Grantor agree that all disputes. claims and controversies batween them, whether individual, joint, or class
hature, arising from this Assignment or otharwisa, including without limitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the Amaericen Arbitration Association, upon requast of either party. No act to take or dispose of any Collateral shall constitule 7
~aiver of this arbitration agreament or be prohibited by this arbitration agreement, This includes, withoul mitation, ablguung anpuno Do
relief or a temporary restraining order; invoking a power of sale under any desd of trust or morigage: abtaining & wni o attichrmat ne
imposition of a receiver; of exerciging any rights reiating 10 personal property, including taking of disposing of such property with or witbwand
judicial process pursuant to Article 9 of the Unifarm Commercial Code. Any disputes, claims, of contlroversies concerning thue lawbulnesy o !
ceasonableness of any act, or exercise of any right, concerning any Collateral. including any claim to rescing, retarm, or othirwse mochly g
any agreement relating to the Callataral, shall also be arbitrated, provided howavar that no arbitrator shall have the nght ot the poswet 1o '
enjoin ar restrain any act of any party. Judgmeant upan any award rendered by any arbitralcr may be entered o oany crurl hisang
jurigdiction.  Nothing in this Assignment shall preciude any party from seeking equitable reliet fram a court of competent junsdiztion The
statute of limitations, estoppel, waiver, laches, and similar dactrines whigh would otherwise be applicable 1n an action braghl by o prty

shall e applicable in any arhitration proceading, and the commencement of an arbitration proceeding shall be deemed the COMMU N e

of an action for these purposes. The Fedara!l Arbitretion Act shall apply to the construction, intgrpretation. and enforcement ol the

arbitration provision.
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Multiple Parties. All obligations of Grantor under this Assignment shall be joint and several and alt references to Grantor shalb mean eich
and every Grantor. This means that each of the persons signing below is responsible for all abligations n 1his Assignment

No Modification., Grantor shall not enter into any agreament with the halder af any mortgage. deed ot trust, o other secunty @ugreeimenl
which has priority over this Assignment by which thal agreemant is madified. amended, extended, or renawed without the prior weeten
consent ot Lender. Grantor shall neither requast nar accept any future advances under any such security agraemeni without b precss
writtan consent of Lender.

Soverability, if a court of compatent jurisdiction tinds any provision ot this Assighment 1o be invahd ot unenforceable 85 to any perstn o
circumstance, such finding shall not rander that provision invalkd or unenforceable as to any othar persons or circumstances. ! tess ble
any such ottending provision shall be deamed to he modified o ba within the limite of enforceability or validity; howewver, if e oHen ity
provision cannol be so madified, it shall be strickan and all other prd'visiﬂns of this Assignmant in all other respacls shall remean yahdd anid

antforceable.

Successors and Assigns. Subject to the imitations stated in this Assignmeant on transfer of Granior's interest, this Assigament shail be
binding upon and inure 1o the benefit of the parties, their $ucCcessors ‘and assigns. If ownership ol the Froperly hecomes vesled in a person
other than Grantor, Lender, without notice 1o Granter, may oeal with Grantor’s SUCC&ESOIS with reference to this Assignmant and the
Indebtedness by way of forbearance or extonsion without releasing Grantor from the abligations of this Assignmant ar liability wnder the

Indebtedness,
Time |s of the Essence. Time is of the essence in tha performance of this Assignment.

Waiver of Homastead Exemption. Grantor hereby releases and waives all rights and benefits of the momastead exemption laws of the State
of Alabama as to all incebtedness secured by this Assignmeant.

Waivers and Consents, Lender shall not he deemed to bave waived any rights under this Assignment (Or under the Rolated Docunmants]
unless such waiver is in writing and signad by Lender. No delay or omission an the part of Lender in exercising any right shall operate ohon
waiver af such right or any other right. A waiver by any party of a provision of 1his Assignment shall notl constitute a winver of e preguadee o
the party’s right otherwise 10 damand strict compliance with that provision or any other provision.  No prior waver hy Lesrclerr, f1ear ity
course of gealing hetween Lender and Grantor, shalt constitute s waiver of any of Lender's rights or any of Grantor's obhgationg as T nay
future transactions. Whanaver consent by Lender is required in this Assignment, the granting of such consent by Lender in Ay INSLAne e
shall not constitute continuing consent to subsequent instances where such cansant i5 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS.

GRANTOR:
ZELDA IN

__ISEAL)

—_————

VY MAY. Manager

This Assignment ot Rents prepared by: X

Name of Signer:  JOANNE IRWIN
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Cm/c%ﬂ _ o
&; ) 65
COUNTY OF ,Bl\z, \r L |

| the undersigned autherity, 8 Notary Public in and for said county in said state, hereby certity that WM. RANDALL MAY, Membear of ZELDA
INVESTMENTS, L.L.C., a limited hability company, is signed to the toregoing Assignment and who 15 known to me. acknowieddged belare me on
this day that, being infarmed of the contents of smd Assignment, he Or she, as such member or desgnated agent anc with full ety
axacuted the same votuntarily for end as the act of said “%?f:d hability cnmpany.[/

Given vader my hand and official seal this fq\O day of U};‘ ,
£

Notary Public

IR RN SR

My commission expires
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