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MORTGAGE

THIS MORTGAGE (*‘Securily Instrument’’} is given on  JANUARY 19, 1998. The grantor i«
JOHN D SHANNON SR. AND PHYLLIS SHANNON, HUSBAND AND WIFE

_ (" Borrower )
This Sccurity Instrument 15 piven to AAPEX MORTGAGE, A.FLORIDA CORPORATION

which 1s organized and
existing under the lawsof THE STATE OF FLORIDA
and whose address is 2020 W. BRANDON BL #140, BRANDON, FL 33511

(*'Lendes )
Borrower owes Lender the principal sum of ONE HUNDRED NINETY FIVE THOUSAND AND NO/1QQ#**%*
FRRSRErRrraraeaegrarrgragrapap e S F RS ST R R AR S T AL S A AL S A A A A A A A A A A A A A A AR D MIRIE
(U.S. $195, 000 .00 ).Thisdebtisevidencedby Borrower's note dated the same date as this Sccunty Instrument { ' Note
which provides for monthly payments, with the full debt, if not paid carlier, duc and payablcon FEBRUARY 1, 2013.
This Sccurity Instrument sccures to Lender: (a) the repavment of the debt evidenced by the Note. with anterest, and all renewis
cxtensions and modifications of the Notc, (b) the payment of all other sums, with interest, adyvanced under parageaph 7 to prowea
the sccurity of this Sccurity Instrument; and (¢} the performance of Borrowcr's covenants and agreements under this Securnty Instrumient
and the Note. For this purposc, Borrower docs horeby morigage, grant and convey to Lender and Lender's successors and assigms, with
power of sale, the following described property located i SHELBY, County, Alabin

SEEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

which has the addressof 4129 KESTEVEN DRIVE, BIRMINGHAM

_ | Sbeet, Ly,
Alabama 36242 (**Property Address ),

|Zip Cedo]
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LOAN §: 980000821
TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, {orever, together with all the

improvements now or hereafter erccted on the property, and alt easements, appurtcnances, and fixtures now or hereaficr i part of
the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing 1s referred 1o in
this Securily Instrument as the *Property. ™

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the nghi lo mortgage. grant
and convey the Property and that the Property 1s uncncumbered, except for encumbrances of record. Borrowerwarrants and wili defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with hinted
varialions by jurisdiclion lo constituic a uniform sccurity instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agece as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by L.ender. Borrower shall pay 10 Lender
on the day monthly payments ar¢ duc under the Note, until the Note 1s paid in full, a sum (“"Funds'') for G vearly taxes and
assessments which may altain priority over this Security Instrument as a lienon the Property: (b) yearly Icaschold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yea rty Alood insurance premuums, if any (e} yearls
morlgage insurance premiums, ifany, and (f) any sums payableby Borrower to Lender, inaccordance with the provisions of parapraph
8 in licu of the payment of mortgage insurance premiums. These ilems are calied “*Escrow llems. " Lender muy, af any ume, collect
and hold Funds in an amount not to cxceed the maximum amount a lender for a federally refated mortgage loan may require For
Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from tme totime, 12U 8 ¢
Scction 2601 et seq. (‘RESPA’), unless another law that applics (o the Funds sets a lesser amount. If so, Lender may . at any g,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow [tems or othenwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency. instrumentality, or entity (including
Lender. if Lender is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the 1iscrow [tems
Lender may nol charge Borrower for holding and applying the F}‘ nds, annually analyzing the cscrow account, o verifving the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicabfle law perrmits Lender to make such acharge. However, Lende
may require Borrower to pay a one-time charge for an independent real estatc lax reporting scrvice used by Lender in connection st
this loan, unless applicable law provides otherwise. Unless an agreement 1s made or applicable law requires interestlobe pad. Leader
shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree (n wniting, however.
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds. showiny
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addibonal
sccurity for all sums sccured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permiited o be held by apphicable kaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. 1f the amouni of the Funds held by Lender at any time 15
not sufficient to pay the Escrow lems when due, Lender may so notily Borrower in writing, and, in such casc Borrowut shall pas
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency 1n no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of ali sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or setl the Property, Lender, prior to the acquisition or sile af the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this Sccurity [nstrument

3. Application of Payments. Unless applicable law provides otherwise, all payments recerved by Lender under parapraphs |
and 2 shatl be applicd; firsl, to any prepayment charges due under the Note, second, to amounts payable under paragraph 2, third.
to interest duc; fourth, to principal duc; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions atlriibutable 1o the Property which
may attain priority over this Sccurity Instrument, and leaschold payments or ground tents, ifany. Borrower shall pay these obliganions
in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on fume directly to the person owed
payment. Borrower shall prompily furnish to Lender all notices of amounts {o be paid under this paragraph. If Boerrower muskes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments

Borrower shall promptly discharge any ficn which has priority over this Security Instrument unless Borrower: (a) agrees inwriting:
to the payment of the obligation secured by the fien ina manner acceptable 1o Lender; (b) contests 1n good faith the Henby, or defends
apainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the hew,
or (¢} sccures from the holder of the licn an agreement satisfactory to Lendcer subordinating the lien 1o this Secority Instzument I
Lender determines that any part of the Property is subject to a licn which may attain priority over thas Security Instrument. Lendet
may pive Borrower a notice identifying the lien. Borrower shall satisfy the licn or take onc or morc of the actions set Torth above within
1) days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on 1he Property
insurcd against loss by fire, hazards inciuded within the term *extended coverage ™ and any other hazards, including floods ot
Nooding, for which Lender requires insurance. This insurance shail be maintaimed 1o the amounts and for the penods that Lender
requires. ‘The insurance carricr providing the msurance shall be chosen by Borrower subject 10 Lender's approval winch shall not
be unreasonably withheld. If Borrower fails to maintain coverape described above, Lender may. at L.ender's gption, oblain coverape
to protect Lender’s rights in the Property in accordance wtih paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard morgage cliuse Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly grve 10 Lender all receipts of pad
preminms and renewal notices. In the cvent of loss, Borrower shall give prompl nolice to the insurance carrier and [Lender
l.ender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s sceurty 1s not lessencd. I the restoration of repsiris not
cconomically feasible or Lender’s sccurity would be lessened. the insurance procceds shall be applied to the sums secured by thus
Sccurity Instrument, whether or not thenduc, with any excess paid to Borrower. If Borrower abandons the Property. or docs notanswer
within 30 days a notice from Lender that the insurance carner has offered to sclile a claim, then Lender may collect the msurance
proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums sccured by this Security Instnment, whether
or not then due. The 30-day period will begin when the notice 1s given.

I
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LOAR #: 980000821
Unless Lender and Borrower otherwisc agree in writing, any application of procceds to principal shall not cxtend or postponc

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquirel by Lender, Borrower's right to any insurance policics and proceeds resulling from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Insteument imimediately prior 1o the
acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Lecascholils.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the exceution of this
Sceurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at Jeast one year after the datc
of occupancy, unless Lcnd::r otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extennating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property. aflow the
Property to delcriorate, or commit wasic on the Property. Borrower shall be in default if any forfeiture action or procceding. whethur
civil or criminal, is begun that in Lender’s good faith judgment could resultin forfeiture of the Proaperty or otherwase materially impir
the licn created by this Security Instrument or Lender’s security interest. Borrower may curc such a default and reinstate, as provided
in paragraph 18, by causing theactionor procecding lobe dismissed with aruling that, in Lender s good fadtidetermination, precludes
forfciture of the Borrower's interest in the Property or other matcrial impairment of the licn created by this Security Instrument or
Lender's sccurity interest. Borrower shall also be in default if Borrower, during the loan application proccss, gave materiably false
or inaccurale information or statements to Lender {or failcd to provide Lender with any matcrial information) in conncetion with the
loan cvidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property s a
principal residence. I this Sccurity Instrumentisona lcaschold, Borrower shall comply withall the provisions of the fease 1f Borrowcr
acquires fee title to the Property, the leaschold and the fec title shall not merge unless Lender agrees to the merger in wrniting,

7, Protection of Lender’s Rights in the Property. [fBorrower fails to perform the covenants and agreements contained m this
Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights tn the Property {suchas a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whitever
is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender’s actions may mclude paying any sums
sccured by a licn which has priority over this Sccurity Instrument, appearing in court, paying reasonable attorncys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender does not have to do so

Any amounts disbursed by Lender under this paragraph # shallbecome additional debt of Borrewer secured by tlss Sceurniny
Instrument. Unless Borrower and Lender agree to other werms of payment, thesc amounis shall bear interest from the date of
disburscment at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting payment

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurcd by this Secunt
[nstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect [f, for any reason. the morigage
insurance coverage required by Lender lapscs or ceascs to be in effect, Borrower shall pay the premiums required to obtain coverage

substantially cquivalent to the mortgage insurance previously in cffcet, at a cost substantially equivalent to the cost 10 Borrower of

the mortgage insurance previously in effect, from an alternate mortgage insurcr approved by Lender. [ substantially cquivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to onc-twelfth of the veaily
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed orccased tobeineffect Lender will aceept,
use and retain these payments as a loss reserve in licu of morigage insurance. Loss rescrve paymcents may no lonper be required, ot
the option of Lender, if mortgage insurance coverage {in the amount and for the peniod that Lender requires) provided by an msurer
approved by Lender again becomes available and 1s obtained. Borrower shall pay the prenmyiums required 1o maintasn mortpagc
insurance in cffect, or to provide a loss resenve, untit the requirement for mortgage insurance cnds 1 accordance with any wrilien
agrecment between Borrower and Lender or applicable law.

9, Inspection. Lender ot its agent may make reasonable entrics upon and inspections of the Property. 1.ender shall give Borrowet
notice at the time of or prior 10 an inspection specifying reasonable cause for the mspection

16, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
bc paid to Lender.

In the event ol a tolal taking of the Property, the proceeds shall be applied (o the sums secured by this Scourity Instrument. whether

or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of

the Property immediately before the taking is equal to or greater than the amount of the sums secured by 1his Sccurnty Instrumeni
immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by this Secursty Instrument
shall be reduced by the amount of the proceeds muluplicd by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair markcet valuc of the Properly immediately before the taking. Any bilance shall
be paid to Borrower. In the event of a partial taking of the Property in which the fatr market value of the Property immediaiely before
the taking is less than the amount of the sums securcd immediately before the taking, unless Borrower and Lender otherwise sgreg
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums arc then duc.

Il the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to make an aw ard
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authonized
to collect and apply the proceeds, al its option, cither to restoration or repair of the Property or to the sums sccured by this Securnity
Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payinent or modificanon of
amortization of the sums securcd by this Sccurity Instrument granted by Lender to any successor in inlercst of Borrower shall not
aperaic to relcase the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proccedings against any SuUCCCSSOr in IN{Crest or refusc toextend time for payment or otherwise modify amonizatton of the sums sccured
by this Security Instrument by reason of any demand made by the original Borrower or Borrowcr's successors i interes A
forbcarance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this decunily
{nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrower's covenants and agrecrents shall be joint and several. Any Borrower who co-signs 1his Secunty Instnement but does n
cxecute the Note: (a) is co-signing this Sceurily Instrument only (o mortgage, grantand convey thal Borrower 'sinterestin the Properni

ander the terms of this Sccurity Instrument; (b} is not personally obligated 1o pay the sums sccured by this Securily In.'\trunwm, and
' .-\.\\t
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LOAN #: 980000821
{c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o

the 1erms of this Security Instrument or the Note without that Borrower's conscnt.

13, Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law whuch scis maximum loan charges. ang
that law is finalty interpreted so that the interest or other loan charges collected or to be collected in connection with the lean cxceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the perntied
litnit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower [ender man
choosc to make this refund by reducing the principat owed under the Note or by making a direct payment to Borrower If a refund
reduces principal, the reduction witl be treated as a partial prepayment without any prepayment charge under the Noic

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by minling 11 by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first <lass mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed 1o have been given 1o Borrower or Lender when given as provided 1n this paragraph. )

15. Governing Law; Severability. This Sccurily Instrument shall be governed by federal law and the law of the junisdiction iy
which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note confhets with apphicitie
law. such conflict shall not affect other provisions of this Security Instrument or the Note wlnch can be given cffect without the
conflicting provision. To this ¢nd the provisions of this Security Instrument and the Note are declared to be severable

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. ITall or any part of the Property or any interest in ihis sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural person) without Lender's
prior written consenl, Lender may, at its option, require immediale payment in full of all sums sccured by thus Sccunity Instrument
However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Secunty
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permutted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [ Borrower meets cchain conditions, Borrower shail have the right to have enforcement
of this Security Instrument discontinued atany time prior to the carlier of: (a) 5 days (or such other period as apphicable law suay specily
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument. or (b} entry of a

judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due

under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) curcs any default of any other covenants o
agrecments; (c) pays all expensces incurred 1n enforcing this Security Insirumeny, inciuding, but not limited 1o, reasonable attorney s
fees: and (d} takes such action as Lender may reasonably require to assurc that the licn of this Sccurity Instrument, Lender’s nghts
in the Properly and Borrower's obligation to pay the sums sccurcd by this Scecunity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as il no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17

19. Salc of Note; Change of Loan Servicer. The Notce or a partial interest in the Note (together with this Security Instrnument)
may be seld onc or more times withoul prior notice to Borrowcr. A sale may result in o change in the entity (known as the " Loan
Servicer'') that collccts monthly payments duc under the Note and this Security Instrument. There also may be one or more chanpes
of the Loan Scrvicer unrelated to a sale of the Note. Ifthere 15 a change of the Loan Servacer, Borrower will be given written notice
of the changg in accordance with paragraph 14 above and applicable law. The notice wili state the name and address of the hew Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by apphcable
law.

20. Hazardous Substances. Borrower shall nol causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substanceson or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of sterage on the Property of small
quantitics of Hazardous Substances that arc generally recognized 1o be appropriate to normal residential uses and 10 mantehance
of 1the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private panty involving the Property and any Hazardous Substance or Environmental Law ol
which Borrower has actual knowledge. ITBorrower Iearns, or is notificd by any governmental or regulatory authority, that any semos ol
or other remediation of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all necessan
remedial actions in accordance with Environmental Law.

As uscd in (his paragraph 20, ‘‘Hazardous Substances’ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolinge, kerosenc, other flammable or toxic petroleum products, toxic pesticudes
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in thas paragrapls
20. “*Environmental Law™ means federal laws and laws of the junisdiction where the Property is located that relate to health, safeiy
or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, nol
tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or hefore the date specified in the notice may result in aceeleration of the sums sccured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acccleration and
the right to bring a court action to assert the non-cxistence of a default or any other defense of Berrower to accele ration and
vale. If the defanlt is not cured on or before the date specificd in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Sccurity Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable Jaw. Lender shall be entitled to collect all expenses incurred in purssing the
remecdies provided in this paragraph 21, including, but not limitcd to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14, Lender shall publish the notice of saic once a week for three consccutive weeks in a newspaper published in

SHELBY County, Alabama, and thercupon shall seli the Property to the
.
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LOAN #: 980000821
highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver tothe purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the prodecds of the sale shall be applied in (he following order: (a) to all expenses of the sale, including, hul .
not limited to, reasonable attorneys’ fees; (b) to a1l sums secured by this Security Instrument; and (c) any excess to the person 4
or persons legally entitled to it. :

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument withowt ’
charge 1o Borrower, Borrower shall pay any recordation costs.

23. Waivers. Borrower waives alt rights of homestead exempiion inthe Property and relinquishes all rights of cuntesy and dowet
in the Propeny.

k

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument.
[Check applicable box{¢s})

[ Adjustable Rate Rider ] Condominium Rider (3 1-4 Family Rider

(] Graduated Payment Rider Y] Planned Unit Development Rider ™7} Biweckly Paymcent Rader
[ Balloon Rider [~ Rate Improvement Rider Second Home Rider
[ V.A Rider ) Other(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccunty Instrument and tn
any rider(s) exccuted by Borrower and recorded with it.
Witnesses.

E\;\@Q&.&&\mw
EYLLILS SHANNON

STATE OF ALABAMA, Shelby  County ss:

Onthis 19ch dayof January, 1998 , the undersigned
a Nolary Public in and for said county and in said state, hereby certify Lhat

John D. Shannon, Sr and Phyllis, husband and wife

whose name(s) are signed 10 the foregoing conveyance, and who are known to me, acknowledged

before me that, being informed of the contents of the conveyance, the exocuted the samy volunmaniy
and as their act on the day the same bears datc. (
Given under my hand and seal of office this l19¢th dayof January,

My Commission Expires:
3/7%

This instruent was prepared by
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EXHIBIT "A"

Lot 220, according to the Survey of Brook Highland, Sixth Sector, Fourth
Phase, as recorded in Map Book 15, page 106, in the Probate Office of Shelby

County, Alabama. Mineral and mining rights excepted. %Q)Eg
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LOAN #: 980000821

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  19TH day of ;
JANUARY, 1958, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the *"Security Instrument™ ") of the same date, given by the undersigned
(the “‘Borrower™’) to securc Borrower's Note to . AAPEX MORTGAGE, A FLORIDA
CORPORATION

(the *‘Lender’) of the same date and covering the Property described in the Security Instrument and located at:
4129 KESTEVEN DRIVE
BIRMINGHAM, AL 35242

The Property includes, but is not limited Lo, a parcel 8 land improved with a dwelling, together with other such
parccls and certain common arcas and facililics, as described 1n
COVENANTS, CONDITIONS AND RESTRICTIONS

' {the ‘' Declaration’”)
The Property is a part of a planncd unil development known as

Brook Highland

(the **PUD""). The Property also includes Borrower’s interest in the homeowners association of cquivalent entity
owning or managing the common areasand facilitics of the PUD (the ‘Owners Association’ ") and the uscs, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Sccunty Instrument, Borrowwr
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Consgtitucn!
Documents. The ¢ ‘Constitucnt Documicnts'” arc the: (1) Declaration, (11) articles of incorporation, trust instrument
or any cquivalent document which creates the Owners Association; and{iii) any by-lawsor other rulesor regutations
of the Owners Association, Borrower shall promptly pay, when due, all dues and assessments imposcd pursuan
(o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepied insurance
carrier, a **master’” or *‘blanket’’ policy insuring the Property which 1s satisfactory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requarces, including fire and
hazards inciuded within the term *‘exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the vearly
premiwm installments for hazard insurance on the Property, and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

1n the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, ot to common areas and facilitics of the PUD, any procecds pavable to Borrower are hereby assigned
and shall be paid to Lender, Lender shall apply the proceeds to the sums sccurcd by the Sceunty Instrument. with
any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasenable o isure that the Owners
Association maintains a public Jiability insurance policy acceptable in form, amount, and extent of coverage 1o
Lcnder.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, pavable 10
Borrower in connection with any condemnation or other taking of all or any part of the Propeny or the common
arcas and facilitics of the PUD, or for any conveyance in ficu of condemnation, arc hereby assigned and shall be
paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

MULTISTATE FUD RIDER - Single Family - Fannie Mae/Freddic Mae UNIFORM INSTRUMENT
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E. Lender’s Prior Consent. Borrower shall nm,cxccptﬁﬁcr%icc to ?_l?:ﬁa?:r and with Lender s prior wnitien
conscnt, cither pattition or subdivide the Property or consent to: |

(i) (he abandonmenl or termination of the PUD, except for abandonment or termination requireed by bw i
the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or cminch
domain,

(ii} anyamendment toany provisionofthe **Constituent Documents’ if the provision is for the express betielu
of Lender;

(ii1) termination of professional management and assumption of seif-management of the Owncrs Associalion
or

(iv) any action which would have the cffect of rendering the public liability INSUrance coverage marnt:uned
by the Owners Association unacceptable to Lender.

F. Remecdics. If Borrower docs not pay PUD ducs and asscssments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Securily Instrument, Unless Borrower and Lender agrec toother terms of payment, thesc amounts shall bear interest
from the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender 1o

Borrower requesting payment. s

L]

BY SIGNING BELOW, Borrower accepis and agrees to the terins and provisions contained in this PUD Rader.

0 b %/ﬁfﬁ / (3,&/

JOHN D SHANNON SR.

D \o ; \f\ O G )

PHYL SHANNON
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