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Mortgagors (iast name [tst): Mortgagee: E’ﬁ
Davidson, Stuart Wade O

pavidson, Mary Lymn & First Commercial Bank

88 Southern Hills Parkway

AT ' Post Office Box 11746 -
1 L 0" .
m{.:a era, AL 3?"05’6 S -, | Birmingham, Alabama 35202-1746 =
u o
: Thiv insirument was prepared by i
THE STATE OF ALABAMA D o e - :.5.
- ...Leann QX . -
Jefferson County Home Equity Assistant

KNOw ALL MEN Tiiese By Turse PresiN1s: That whereas

Sruart Wade Davidson, and wife, Mary Lynn Davidson

(whether one or more, hereinafier calied the **Borrower') ha Ve become justly indebted to FIRST COMMERCIAL

BANK  with offices in _ _ Birmingham . Ajabama, {together with its successors and assigns, hereinafter called
“Mortgagee'™) pursuant to an open-end line of credit, for an initial advance in the sum ol  Rkkkkkkkkkhkrkkkkiak

etk sk sk ko ke R Rk Rk R KRR KRR K IRk R &k kkddokokkddkakdh R Dollars (§ ¥*XkEATARAEIL
and for all FUTURE ADVANCES, provided, however, Lhil the maximum indehtedness at any one time shall not exceed

KxkkkxxTyenty Thousand and no/lO0%&kkkikrkddikks ~ . Dollars ($ 20,000.00
(the 'Credit Limic "), which advances Mortgagee is obligated 1o make pursuant to the terms and conditions of thar certain
Home Equity Line of Credit Agreement (the " Agreement ), of even date herewith, entered into by and between the Borrower
and Mortgagee, the terms and conditions of which are hereby mcorporated by reference.

NOW., THEREFORE, in consideration of the premises and in order 1o secure the payment of sjid indebledness and
any FUTURE ADVANCES made pursuant to the Agreement and any renewals OF exXtensions thereof and the interest thereon,
and all other indebledness {including future advances) now or hercatter awed by anv of the above-named to Mortgagee, whethe
such indebtedness is primary or secondary, direct or indirect, contingent or ahsolute, matured or unmatured, joint or several,
and otherwise secured or not, and to secure comphance wilh all the covenants and stipulations hereinafter contained, the
undersigned

Stuart Wade Davidson, and wife, Mary Lynn Davidson S

(whether one or more, hereinafter called

“Mortgagors’”) do hereby assign, grant, bargain sell and convey unto Mortgagee the following described real property situated
n Shelby  County, State of Alabama, vis:

Lot 3, according to the Survey of Southern Hills Sector 3, as recorded in Map
Book 14, page 96, in the Probate Office of Shelby County, Alabama.

SOURCE OF TITLE: . Land Title
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together with all renis and other revenues thereof and all rights, privileges, easements, tencmenls, inlerests, improvemenis and appUricning
thereunto belonging Or in anywise appeelaining, including any after-acquired title and easements and all nghis, title and inferest now ur hercalict
owned by Morigagors in and to all binldings and improverngats, slorm and screen windows and doors, gas, steam, elecing sailar and vthe:
heating, hghting, ventilating, air-conditioning, refmgerating and cooking apparatus, elevalors, plumbing. sprinkling, simoke, hre, aod mlruston
detection devices, and other equipment and fixtures now or herealier artached ar appertaining (o sad premises, all of which shali be decmned
(0 be real property and conveyed by this mortigage, and alt of which real property, eyuipment and lixiures are somelimes heremalter called

the “‘maortgaged property)’
Tor Have A~p To Hot b the same and every parl thereol unta Morigagee, ils successors and assigns forever.

and for the consideration aloresaid, and as additional securny lor all of the indebledness described above Gncluding Telure advandes),
Morigagors hereby assign and transler 1o Mortgagee, and grant 1o Mortgagee a security interest in, all building maiterials, household apphances,
equipment, lixwures and MLings of every kind ar character now owned of hereafter acquired by Mortgagors, or any of them, locaied, whether
permanently or temporarily, on the mortgaged praperly, and al building materials, household appliances, cquipment, fixtuces and futngs now
owned or hereafier acqinred by Mortgagors, or any of them. located or stored on any other real property, which are or shall be purchosed
by Mortgagors, or any of them, for the purpose, of wilh the intention, of making improvements on the morigaged property or lu Lhe premises
locuied on said property. The personal property herein Lransterred inciudes, without limutahon, all lumber, bricks, building stones, huildmg blacks,
vl cement, roofing materials, paing, doors, windows. storm doors, storm windows, nails, wires and wiTing, hardware, plumbing and plurdmng
fatures, healing and ain conditioning equipment and applances, elecircal and gas equipment and appliances, pipes and piping, otnamenta
A decotanyve fixures, and in general all buitding matenials, equipment and applhiances ol every kind and character used ar useful (m connegaion
with mprovements 1o real property.

This morlgage secures an open-end line of credr under which the Borrower may borrow and repay, and reborrow and repay, amuunls
(rom the Morigagee from time o ime up 10 2 maximum aggregale amount, The Agreement does not require that the Borrower make any
initial draw an or maintain any minimum culsianding {oan balance under the hine of credit. Therefore, at limes Lhere may be no outstanding
ndebtedness under the Agreement. However, this morigage shall become effective immediately upon its execution and delivery, nol withsianding
the lack of any initial advance and shall not be deemed catisfied nor shall title to the Real Estate be divested from the Morgagee by Lhe payment
in full of al! the indebtedness at any one 1ime outstanding. This morigage shali continue in elfec until all of the indebtedness shall have been
paid in full, the Agreement shall have deen terminated, the Morigagee shall have no obhgation to extend any further credit to the Borrowe
thereunder and an appropriate, properly executed, written insirument in salisfaction of this morigage shall have been duly recorded In 1he pro-
bate office in which this mortgage is originally recorded. The Mortgagee agrees to execule such an instrument promptly fotlowing receipt ol
the Borrower's written request therefor, provided that all of the conduions set forth above have been [ulfilied.

for the purpose of further securing the payment of said indebtedness Morigagors warrant, covenant and agree wilh Mortgagee, 1ls sug
cessars and assigns, as follows. *

1. That they are lawfully scized in fee and possessed of the mérigaged property and have a good night 10 convey the same as aforesad.
that they will warrant and [orever defend the title against the lawful clatms of all persons whomsoever, and that the morigaged property is
iree and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

{Complete if applicable) This Mortgage 1s junior and subordinate to thal cerlain morigage dated ___ 4=23— ___
19 __9__3_ . . and recorded at vutumelﬂg 3-12044 page ___ 10 the Probate Office of __Shelby .

| —— — —_— -
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The Mortgagor authorizes the holder of a prior mortgage encumbering 1he Real Estate, il any, to disclose to the Mortgagee 1he following
infarmation: (a} the amoum of indebtedness secured by such morigage; (b) the amount of such indebtedness thal is unpaid, {c) whether any
amount owed on such indebledness is or has been in arrears; {d} whether there is or has been any default with respect 1o such morigage or
the indebtednass secured thereby, or (¢} any other'information regarding such mortgage or the indebtedness secured thereby which the Mortgagee

may request from time 1o nme.

2. That they will pay atl taxes, assessments, or other liens 1aking priority over this morigage when imposed upon the morigaged propetly,
and should default be made in the payment of the same, OF any pan thereal, Morigagee may pay the same (bul Mortgagee i5 not obligated
o do so). If the mortgaged property or any parl thereof 1s 4 urit in a condominium or a planned unit developmeni, Mortgagors shall perform
all of Mortgagors' obligations under the declaration or covenants creating or covering the condomimium or planned umt development, Lhe trylaws
and regulations of the condominium or planned unit development, and constituent documents. Should Mortgagors default in any of such obligations,
Morigagee may perform Mortgagors' obligations (but Mortgagee is not obligated 1o do so).

3, That they will keep the buildings on the morteaged property continuously nsured in such amounts, in such manner and with sueh
companies as may be satisfaclory to Mortgagee agains! Ioss by fire {including so-called extended coverage), wind and such other hazards in-
cluding fiood and water damage) as Mortgagee miy specitiy from time to lime, with loss, 1f any, payable to Mortgagee, and will deposit with
Morigagee policies of such insurance or, al Morigagee’s election, certificates thereol, and will pay the premiums therefor as the same become
due. Morigagors shall have the right to provide cuch insurance through a policy ot policies independently obtained and paid for by Morlgagors
or through an existing policy. Mortgagee may, for reasonable cause, retuse to accept any palicy of insurance obtained by Morigagors. Mort-
gagors shall give immediate notice in writing to Mortgagee of any loss or damage 10 the morigaged property from any cause whatever. |f Mort.
gagors [ail to keep said property insured as above specified, Morigagee may nsure said property (but Mortgagee 15 nol abligated 10 do s
for its insurable value against loss by fire, wind and other wazards for the benefit of Mortgagors and Marigagee of for the benefiy of Morigagee
alone, at Mortgagee's election. The proceeds of such insurance shal! be paid by the insurer to Mortgagee, which is herchry granted full powe
(o settle and compromise claims under all policies, 10 endorse In the name of Mortgagors any check or draft representing the proceeds ol any
cuch insurance. and 1o demand, receive and give receipt for all sums hecoming due thereunder. Sad insurance proceeds, o collecied, may be
crediled on the indebtedness secufed by Lhis mortgage, less costs ol colleclion. or may be used in repairing or reconsiructing the premases on
the morigaged property, at Mortgagee's election. Any application of the insurance proceeds 14 repAiring ar recoOnsirucung premisces on the mont-
gaged property shall not extend or postpone the due date of any installment payments of the indebtedness hereby secured of reduce Lhe amount
of such installments,

4. Thal commencing upon writlen request by Mortgagee and continuing untit the indebtedness secured hereby is paid in full, Morigagors
will pay 1o Mortgagee concurrently with, and on the due dales of, payments on the indebtedness hereby secured 2 sum equal to the ground
rents, if any, next due on the mortgaged property, plus the premiums Lthat will next become due and payabk on policies of fire and other hazard
insurance covering the morigaged properly, plus water renis, fire disttict charges, taxes and assessments next due on the morigaged propernty
{all as estimaled by Morigagee), less any sums already paid 10 Morigager therefor, divided by 1he number of months or other paymenl peronds
o clapse before one month or paymenl period prior 10 the date when such ground rents. premiums, water rents, fire district charges, fases
and assessments will become due, such sums to be held by Morigagee in trust, 1o pay said ground rents, premiums, water renis, flire distrii
charges, laxes and assessments. All payments mentioned in the preceeding sentence and the payments 1o be made on the indetnedness sevured
hereby shall be added 10gether and the aggregate amount thereal shall be paid by Morlgagors each month or ather paymen! period in a single
payment to be applied by Mortgagee to the following items in the order set forth: (&) ground rents, taxes, watey rents, fire district charges, asswessmenis,
fire and other hazard insurgnce premiums; {b) interest on the ndebtedness secured hereby: and {¢) the balance, il any, shalk be anphed toward
the payment of the sum hereby secured. Any deficiency i the amount of such aggregate monihly ot other peniodic payments shall constilule
a default under this mortgage. Any excess funds accumulated under this paragraph after pavment of the items heren mentioned shall be credued
in calculating the monthly or other periodic paymenis of 1he same nature required hercunder 1 The subsequent year, but if the actual anount
of any such item shall exceed the esumaie therefor, Mortgagars shall without demand forthwith make good the deficiency. Failure by Morigagots
(o do so before the due date of such item shall be a defauli hereunder. I the mortgaged property iv sold under foreclosure ar s otherw s
acquired by Mortgagee after default, any remaining balance of the accumulations under this paragraph shall be credited 1 the pringinal ot
the secured indebtedness as of the date of the foreclosure sale or as al the dale 1he properiy v otherwise acquired.

$. That they will take good care of the morigaged property and the persbnal property above and witl nol commil 07 pErTHt iy wddle
Lthereon or thereof, and that they will keep the same repaired and at all times will maintain the same 1 as good condition as it now s, reasusable
wear and tear alone excepted. If Mortgagors fail lo make repairs to the morigaged property, Mortgagee may make such repairs al Morigagors
expense (but Mortgagee is not obligated 10 do s0). Mortgagee, its agenls and employees, may enter the mortgaged property and 4ns HMPIOYCment
thereon al any reasonable time for the purpose of inspecting of repairing such improvements

6. Thal all amounts expended by Mortgagee for insurance or for the payment Of 1axes 07 Z3%gs8INents or 1o discharge hens on the motl
giged property or other obligalions of Mortgagors or 1o make repairs to the mortgaged pronerly or any improvements Lhercon shall heoome
a4 debt due Morigagee, shall be payable at ance wilhoul demand upon or notice to any person, shall bear interest af the ratc of interest pavable
on the principal sum of 1he note described above, o if no such rate of interest is speciflied 10 the note or af the rate spentied would be unlaw lul.
al the rate of 8% per annum from the date of pavment by Morigages, and such debt and the interest rhereon shall be secured by this morigage
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Upon failure of Morigagors to reimburse Mortgagee for all amounts so eapended, al the election of Morigagec and with or v_wuhr.:—ul notice
1 any person, Morigagee may declare the entire indebtedness secured by this morigage due and payable and may foreclose (his moTiRage as
hereinafter provided or as provided by law.

7. That no delay or Falure of Morigagee 1o exercise any option 10 declare the maturity af any debt secured by this mosigage shail be
taken or deemed as a waiver of the right (o exercise such option or 10 declare such forfeilure either as to past ar present defaults on the part
ol Mortgagors, and that the procurement of insurance or payment of 1axes or other hieny or assessments al obligations by Morigagee shall
not be 1aken or deemed as a waiver of the right to accelerate the maturity of the indebledness hereby secured by reason of the {ailure of Morigagons
to procure such insurance or 1o pay such laxes, liens, assessiments or obligations, it being agreed by sMorigagors that no 1crms or conditions
contained in this mortgage can be waived, altered or changed except by a writing signed by Morigagee.

8. That those mortgagors who are obligated to pay the ndebtedness herchy securcid will well and (ruly pay and discharpe such indebtedness
4t it shall become due and payable, including the note or notes described above and Future advances, any renewals of extentions thera!, and
any other notes or obligations of such Mortgagors (0 Mortgagee, whether now or hercafter incurred.

9. That if default shall be made in the payment of any of the indebtedness hereby secured, or in the performance ol am of the terms
or conditions of this morgage, Mortgagee may proceed to collexl Lhe rent, incosne and profils [rom the mortgaged praperty, cther wilth or
without the appoiniment of a yeceiver (to which appointment Morigagors hereby consent). and Mortgagee may notify the lessees or othet pavors
thereof to make payment directly to Mortgagee. Any rents, invome and profits collected by Mortgagee prior to foreciosure of this martgage,
tess the costs of collecting the same, including any real estate or properly management commissions and artorney’s fees incurred, shall be credited
first 10 advances made by Mortgagee and the interest therepn, then to interest due on The indebiedness hereby sevured, and the remainder. 1t
any, shall be applied towerd the payment of the principal sum hereby secured. .

10. That if possession of the mortgaged property ix allowed 10 remain n any other person or enlity to the exclusion of Morigagors
for a pericd of one year or more, or if all or any part of the mortgaged property or any interesl therein is sold, assigned, transferred or cunveyed
by Martgagors, or any of them, withoul Morigagee’s prior wrilten consent, excluding only (a) the creation of a lien or sncumbrance expressly
cuhordinate to this martgage, (b) the creation of a purchase money security inieres lor houschold appliances, (<} a transfer by devise, dexwent
ot by operation of law upon the death of a joint tepant, or {d} the grant of any leasehold interest of one year or less (including all mandatory
or oplional renewal periods) not containing an option to purchase, Mortgagee may, al Mortgagee's option, declare all indebtedness secured
by this mortgage 10 be duc and payable immediately with or without notice to Morigagors. Morigagee may condition ity consenit to any such
transfer of possession of, or an interst in, the mortgaged property upan the transferee’s agreeing 1o pay a grealer raic of interest on all or any
parl of the indebledness secured by this mortgage or (o adjust the payment schedule of all or any parl of the indebtedness secured by (his
morigage, upon Mortgagee's approval of the creditworthiness of Lhe 1ransferee, and upon Lhe transleree’s paymenl (a Mortgagee of 2 reasonabie
transfer or assumption fee. Upon breach by Mortgagors, or any of them, of the covenanis herein contained, Morigagee may, al My election,
proceed to foreclose this mortgage as heresnalter provided or as provided by law.

11. That all the covenants and agreements of Morigagors herein comained shall extend 0 and bind their respective heirs, executorns,
administralors, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers heroin given, pranited
or secured 10 Mortgagee shall inure to the benefit of the successors and assigns of Morigagee.

12. That the provisions of this morigage and the note or notdh secumed hereby are severable, and that the invalidity or unenforceability
of any provision of this morigage or of any such note or notes <hall not affect the validity and enforceability of the other provisions ol this
mortgage ot of such nole or notes. The remedics provided to Mortgagee herein are cumulative with the rights and remedies of Morigagee al
law and in equity, and such rights and remedies may be excreised concurrently or consecutively. A carbon or photostanc copy ol 1hi mortgages
may be filed as a Anancing statement in any public office

UPON CONDITION, HOWEVER, that il: (a} all the indebledness hereby secured (including future advances whether or not made
under the terms of the Agreement, extensions and rencwals, finance charges, lees and expenses referred 1o herein, and all other obligationy and
indebtedness secured hereby) shall be paid and discharged, (b) Mortgagee 13 retmbursed for any amounts Mortgagee has expended in payment
of liens Or insurance premiums or priar mortgages with respect 1o Real Estate; (c}) Mortgagor fulfills all of Mortgagor's obligations under 1his
mortgage; (d) the Agreement is terminated and the Bank’s obligation to extend credit thereunder has ceased; and (¢) an appropriate wiilten
instrument in satisfaction of this morigage has been executed by a duly authorized officer of Mortgagee and properly recorded, then, and n
that event only, this conveyance and the security interest heremn granted shall be anid bevome nult and void:; but should default be made in the
payment of any indebtedness herchy secured or any renewals or extensions thereof o any part thereol or should any interest thercon remai
unpaid at maturity, or sbould default be made in the repayment of any sum expended by Mortgagee under the authority of any provision of
this morigage, or should the interest of Morigagee in the mortgaged property or any of the personal property described aboye become en-
dangered by reason of the enforcement of any hien or encumbrance thereon, or should a petition 1o condemn any part of the morigaged propeety
be filed by any authority, person or entity having power of eminent domain, or should any law, cither state or federal, be passed S PHOSIT R
or authorizing the imposition of a specilic tax upon (his mortgage or the indebtedness hercby secured or permilting or authorizing the deducnion
of any such tax from the principal or intcres! secured by this mortgage or by virtue of which any tax of assessment upon the morigaged properly
shall be charged against the owner of this morigage, or should at any time any of the covenants contaned in this mortgage o1 In any fole
of other evidence of indebtedness secured hereby be dectared invalid or unenforceable by any court of competent jurisdiction, or should Morigagor
fail to do and perform any other act or thing herein required or agreed to be done, then in any of said events the whole of (he indebledness
hereby secured, or any portion or part thereof which may at said date not have been paid, wilth interest thereon, shall at once become dur
arl payahle and this mortgage subject to foreclosure at the option of Mortgagee, notice ol the exercise of such option heing herehy cxpresly
waived by Mortgagors, and Mortgagee shall have (he nght o enter upon and take possession of the morigaged property and after or without
taking such possession 1o sell the same before the Court House doar of the County (ot the division thereof} where said property, or any sub-
stantial part of said property, is located, at public outery for cash. after first giving notice ¢f the time, place and terms of such sale by publicaion
once a week for three consecutive weeks prior to said sale in some newspaper published in sard County; and upoen the payment of 1he purchase
price, Morigagee ar the auctioneer at said sale i authorized to execute to the purchaser for and in the name of Morigagors a good and sulficient
deed 1o the property sold. And upon the occurrence of any such event, Martgagee shall have the rights and remedies of a secured party after
default by its debtor under the Alabama Uniform Commercial Code, including, without limitation, the right to 1ake possession of any of the
property herein transferred which is personal property and to sell the same i one or more public or private sales, at the election ol Marlgagec.
Al Morigagee's requesl, Mortgagors agree to assemble such property and 10 make the same available to Mortgagee at such place as Mortgager
shall reasonably desigrate. Morigagors agree thal notwe of the tune and place of any public sale or ol the time afier which any private sale
ar other imended disposition of said property, or of any part thereol, will he held shall be sufficient if delivered 10 Morigagors ar maited o
Mortgagors at the address set forth above, or such other address as Mortgagors shat! have furnished to Mortgagee 1n writing for (hat purpose,
not less than live days before the date of such sake or other intended disposition of said property. Mortgagee shall apply the proceeds of said
sale or sales under Ihis morigage as follows: First, 10 the expenses of advernsing, selling and conveying, including a reasonable attorney’s fee
after default if the amount of the unpaid halance exceeds $300; second, to the payment of any amounts that may have been expended or thal
may then be necessary to expend in paying insurance. taxes and othet encumbrances, with interest thereon; thard, 1 the payment af the o
Jdebiedness hereby secured and interest thereon in such order as Morigagee may olect. whether such debts shall or shall not have fulty malured
at the date of said sale; and fourth, the balance, il any, to be pad over 1o Mortgagors or 1o whomsaever 1hen appears of 1evord wo be The
owner of Mortgagor's interest in said property. Mortgagee may el and become the purchaser of the mortgaged property at any [oreclosure
sale hereunder. Mortgagors hercby waive any requiremnent that the mortgaged property be sold in separate tracts and agree that Maortgagee ma,
al its option, sell said property cn masse regardless of the number ol narcels hereby conveyed.

In WITNESS WHEREOE, each of the undersigned
ctuart Wade Davidson, and wife, Mary Lynn Davidson

has hereunto sel his or her signature and seal or has cauvsed this instrument to be exccuted by its ollweryTthereugie duly authonzed, this

Bthiay of _January .19 98
t-Wade lj'?,lmld}mm
by ST iSEAl)
ary Lynn RBavidson
ISEAL )
(5 AL
ATTEST:
s Hy
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Mortgagee herein certifies that cesidential property is conveycd by this morigage and that the maximum principal indebledncss 1o be
weured by this mortgage at any one tme 5529_",10005 th:von which the morigage tax of 30.00  is paid herewith, as allowed by

Alabama Code, §40-22-2(1){b).
FIRST COMMERCIAL BANK

S Y ;77

— e -

Emily Cr
iTs. Assistant” Branch Manager T
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGEMENT
Jeffersaon ... ... . COUNTY
l. the undersigned, a Notary 'ubly in and tor vaid County, in said State, hereby certify that o e
Stuart Wade Davidson, and wife, Mary Lynn Davidson . _ R
whove names_ . are._ . sigaed to the foregoing conveyance and who are _ knpown to me, acknowledged before me on this day
that. being informed of the contents of the conveyance, ... ~ have executed the same voluntarily on the day the same bears date.
(iiven under my hand and official seal this __E'E_h____ day of . _,,_‘.‘Tla_nuar}:_. : e I‘?EI..B._.
é ; E _ '! : F
(Notarial Seal) X X\, .
THE STATE OF ALABAMA., | INDIVIDUAL ACKNOWLEDGEMENT
_______ e COUNTY
1. the undersigned, 8 Notary Public in and for waid County, in said Stale, hereby certify that ___ . O

whiose name _. . sighed 10 the foreguing conveyance and who _ _ known to me, acknowledged before me on this day

that, being informed of the contenis of the convevance, .. .  executed the same voluntarily on the day the same bears dale
Giiven under my hand and offical scal thi d ] 99_3"'0' 76E 1Y
1L r my han official seal this . ... dayob . . _ TR L -
(Novarial Seal) S N RN, A — e e
| | E!ii?m ‘Lﬁﬂ"‘!i‘? " TR Notary Publig
THF STATE. OF ALABAMA, CORPORATE ACKNOWLEDGEMENT
COUNTY
1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that _ __ e e
i Whose RAMIC &S .. President
uf the . i e _ _. ., a corporation, is signed to the fore-

poing conveyance, and who is known 1o me acknowledged before me on this day that, beng informed of the contents of the conveyance,
he: as such officer and will full authority, exccuted the same voluntarily for and as the act ol said corporation.

Given under my hand and official seal this odayol . P |

(Notarial Seal)
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