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THIS MORTGAGE ("Secunity Instrument”) is given unl January 5, 1938 The gramns i«
JOHN PILGROM POWELL and ADA GERTRUDE POWELL, HUSBAND AND WIFE

3

("Borrower”). This Securily Instrument is given 10 GREAT EASTERN FINANCIAL SERVICES, INC.

which is organized and existing under the laws of GEORGIA . and whose
#ddrees is 2296 HENDERSON MILL RD #1112
ATLANTA, GA 30345 ("Lender'). Borrower owes Lender (the pnincipal sum of

Fifty Two Thousand and no/100 !
Dollays (U5, § 52,000.00 ).
This debr iy evidenced by Bomower's note dated the s daic as this Security Instrument ("Note™), which provides for
monthly paymeins, with the full debt, if not paid earlier, due and payable on January 9, 2013

This Security Insirument secures to Lender: (a) the repayment|of the debt evidenced by the Nole, with fnerest, and all renewals,
extensions and modifications of the Note; (b) the payment 0f all other sums, with interest, advanced under paragraph 7 1w
protect the securiy ol this Security Instrument: and (c) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note. For this purpose, Barmwchn:s hereby mongage, prant and sonvey o Lender ind Lender's

successors and assigns, wilh power of sale, the following deseribed proparty localed in
SHELBY

SEE ATTACHED EXHIBIT "A” MADE A PART

HEREOF BY REFERENCE

County, Algbama:

which has the address of 500 REGENT DRIVE , ALABASTER |Stree, Cryl,

Alabama 35007 (2ip Code]. | ("Property Address™);
ALABAMA.Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 30017 2/90
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TO HAVE AND TO HOLD this property unto Lender jand Lender’s successors and assigns, forever, topether with all il

irr_xpruw:mcn[s now or hereafter erected on the property, andjall gasements, apputienances, and fixiures now or hereafier o par
ol the properly. All replacements and additions shall also'|be covered by this Security Insteoment. Al of the foregmng s
relerred to in tns Security Instrument as the " Propeity ™

BORROWER COVENANTS that Barrower is lﬂwi’ullyiﬁ:mtd ol the estate hereby conveyed and has the right 10 mortgage.
grent and convey the Propeny and that the Property is unrznﬁumbered, except for encumbrances of vecord Borrawer wurrants
and will defund generally (he title to the Property apasnst all elaiens and demands. sabject to any encumbrances ol record

THIS SECURITY INSTRUMENT CombIngs unitnmm Covenants for navional use and non-uniform covenanis with linuiet
varialiens by jucisdiction to constture a uniform sceuriry iusl'surnem covening real property, .

UNIFORM COVENANTS, Borrower and Lender covenuu and agree as follows:

1. Payment of Principal and Interest; Prepuymmu?}ﬁnd Late Charpes. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Not uﬁp 1y prepayment and late charges due under the Naje.

2, Funds for Taxes and Insurance. Subject o applicable luw or 1o a wrilten waiver by Lender, Borrower shall pay
L.ender on the day monthly payments ave due under the Nﬂl:j{jﬂf.ll the Note 1 paid tin full, a sum ("Funds") for: (a) yuearly taxes
and assessments which may atain priority over this Security ,ﬁlsuumum A5 a lien on the Property; (b) yearly leaschold payinents
or ground reits on the Propeny, if any; (¢} yearly hazard or 'l:npcr[y insurance premiums; (d) yearly lood insurance preminms,
it any; (¢) yearly morigage insurance premiums, it any; and|(1) any suns payable by Borrower to Lender, in accordance witl
the provisions of paragraph 8, in licu of the payment of mortgape insurance prenmiiums. These wiems are called “Escrow Lieins
Lender may, ar any urme, collect and hold Funds in an amgint nol 10 exceed the maximum amount a lender for 4 tederatly
related morgage loan may require tor Borrower's eserow ackount under the federal Real Estate Settlement Proceduies Act o
1974 as amended from vme to time, 12 U.S.C. Section 26ﬂil{| et seg. ("RESPA™), unless another law that applies o the Fonds
sels a lesser amount. If so, Lender may, at any time, cnliuu;li and hold Fupds in an amount nol w0 exceed the lesser arnount,
Lender may estimate the amount of Funds due on the basis ‘af curcent data and reasonable estimates of capendumes of e
Escrow Ttems or otherwise in accordance with applicable law |3 ‘

The Funds shall be held tn an institution whose depdsits are insured by a federal agency. strumentaliy, or entuy
(mcluding Lender, 1f Lender is such an instinution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
fserow ltems. Lender may not charge Borrower Jor holding . 'Id applying the Funds, annually analyzing the escrow acenunt, o
verifying the Escrow Ilems, unless Lender pays Borrower inu':]r_:m ot the Funds and applicalsle law penmits Lender 1o make such
a charge. However, Lender tuay require Borrawer 1o pay a nﬁcdim: charge for an independent real estate tax reporting service
used by Lender in comnectian with this loan, unless appli able law provides otherwise. Unless an pgrecment o made o
applicable law requires interest to be paid, Lender shall not b'ﬁ required 10 pay Borrower any interest or carmings on the Funds
Borrower and Leoder may agree 1n writing, however, thal interest shall be paid on the Funds. Lender shali pive tn Borrowe:
wiethnul charge, an annual accounting of the Funds, ahuwiugj credus and dehits to the Funds and the purpose for which each
debit 1o the Punds was made. The Funds are piedged as atlditiﬁipul security for all sums sceured by this Security Instrument

H the Funds held by Lender exceed the amounts ptnniu?ld 10 be held by applicable law, Lender shalt account 1o Bonowe:
for the excess Funds in accordance with the requirements of ‘applicable faw. It the amount of the Funds heid by Lender gty
vme 15 not sufficient to pay the Escrow liems when due, Lend r iy 5o notify Bortower in writing, and, 1n such case Boirower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up the defaency in o more than
twelve monily paymenis, at Lender's sole discrenen, ]f

Upon payment in full of all sums secured by this Scmt;nly Instrument, Lender shall promptly retund to Borrower miy
Funds held by Lender. If, under paragraph 21, Lender shail aﬁ,guir: or sell the Properly, Lender, prior 1o the acquisitinn or sule
ot the Property, shall apply any Funds held by Lender a1 the!fjme of acquisition or sale as a credit agamnst the sums secuied by
this Secuntly Tnstnument. !

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender undler piragranhs
I and 2 shall be applied: first, to any prepayment charges duefunder the Note, second, 1o amounts payable under parapraph
third, o interest due; fourth, 10 prineipal due; and last, Lo anyl 13{:: charges due under the Note

4. Chorges; Liens. Borrower shall pay all laxes, assesstpents, charges, Nines and impositions annibutable 10 the Property
which may attain priorily over ihis Security Instrument, and g::aschuld paymentis or ground renws, 1f any. Borrower shall pay
these obhigations in the manner provided in patagraph 2, or if: not paid iy that manner, Borrower shall pay them on nme direatly
1o the persan owed payment, Borrower shall promptly furnishito Lender all notices of amounts lo be paid under 1his paragraph
It Borrower makes these paymenis directly, Borrower shall prginptly furmish w Lender receipts evidenting the payments

Borrower shall promptly discharge any lien which has pr hrit}r uver this Security Instrument unless Borrower: {a) agrees b
wriing 1o the payment of the oblipation secured hy the lien in f manner acceptabic to Lender: (D) contests in pood laith the ben
by, or defends apainst enlorcement of the lien in, lepal 511'[}';:cttlingu which in the Lender's opimon operate 1o prevent the

entforcement of the tien: ot (¢) secures from the holder of theidien an agreement satistaclory (o Lender subordinaung the en to
thix Sceunity Insuument, If Lender determines that any part { the Property iy subject 1o a lien wiueh may anmn prioriy pvel
this Security Instrument, Lender may give Borrower a nouce; Huntif}fing the lien. Borrower shall sansty the Lien or take one ot

h:’ * ¥ ’ { I .l; ll 1 .'U. I I )
more of the acoons set forth above within 10 days of the giving of notice Furm 3001 9,90
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5. Hazard or Property Insurance. Borrower shall kit.’-up the improvements now existing o1 herealter erected on (he

[_’mpﬁ‘ﬂ}' msured ﬂﬂt'_liﬂﬂ loss by fire, hazards included witllip e term “cxtended coverage" and any ather husards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained n the amounts and tor the pmm;
lhﬂ_[ Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's upproval
which shall hol be unreasonably withheld. If Borrower fails{io maintain coverage described above, Lender may, o Lender
option, oblain coverage to protect Lender’s rights in the Pmp' Iy in accordance with paragraph 7

All msuranee policies and renewals shall be acr:tpmbh:l to Lender and shall include a standard morgagye clause Lendur
shall have the right (0 hold the palicies and renewals. If Lender requires, Borrowr shall promptly give 1o Lender all receipts of
paid prenuums and renewal notices. In the event of loss. Hurf%nm»'tr shall give prompt notice 3o the insurance carrier and Lendor
Lender may make prool of loss if nol made promptly by Borrnwer.

Unlesy Lender_ and Eurmwe.:r nth-:rwis; BgrCe n w;iting’ imsvrance proceeds shall be applied (o restoration ot répair of ihe
Property damaged, if the restoration or repair is ec:unmmc:ullyj easiblc and Lender's security 15 not lessencd. If the restoration o
repair 1§ not economically feasible or Lender's sccunity would be lessencd, the insurance proceeds shall be applied 0 the som.
secured by this Seconty Instrument, whether or not then dﬁi:. with any excess paid o Borrower. ! Bartower abandons 1he
Property, or does not answer within 30 days a notice from lender that the msutance carrier has offered 1o settle a clam, then
Lender may collect the insurance proceeds. Lender may usﬁ' the procceds 10 repair or restore the Property or w pay s
secured by this Security Instrument, whether or not then due. [rh-: 30-day peried will begin when the notice 15 given.

Uniess Lender snd Borrower otherwise agree 1n writiqg. any application of proceeds 1o principal shall not extend o
nostpone e due date of the monthly payments referred (o ip paragraphs | and 2 or change the amouni of the payments |1f
under paragraph 21 the Property is acquired by Lender, Bﬂrn:.]wur‘s right to any insurance policies and proceeds rusulung fiom
damage 1o the Property prior w the acquisition shalt pass to Lender 1o the extent of the sums secuted by this Security Instrumen
inunediaicly prior to the acquisition. J'

6. Oveupancy, Preservation, Maintenance and Prulecn?n of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall oecupy, establish, and use the Propenty as Bo wer's principal residence within sixty days after the eaxcculton of
this Sceurity Instmment and shall continue to occupy the Pr;geny #s Borrower's principal residence for at leas one year atie:
the date ot occupancy, unless Lender otherwise aprees in qu;ng, which consen shatl not be unreasonahly withheld, o1 tunless
extennating circumsiances exist which are beyend Borrower's control. Borrower shall not destray. damage or smpar the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shal]l be in default of any torlenure
achon or proceeding, whether civil or griniinal, is begun Lhatiin Lender's good laith judgment could result 10 forfeiture of the
Property or otherwisc materially impair the lien created by thig Security Instrument or Lender's sccunity interest. Borrower may
cure such a detault and reinsiate, as provided n paragraph 13.1113' Causing the action or proceeding 1o be dismissed with o ruhing
that, w Lender’s goed failth detenuination, precludes forteitijre of the Borrower's interest in the Property or other material
mpainnent of the lien creaed by this Security Instriument of l.ender's security inlcrest. Borrower shall also he n defaulr 1f
Borrawer, during the loan application process, gave materially|false or inaccurate information or statements to Lender (or faited
te provide Lender with any material information) in connection with the loan evidenced by the Note, including, hut nat binvee
to. Tepreseniations concerning Borrower's geeupancy of the Fﬁi}p{:ﬂy 4§ a principal residence. [ this Security Instrument 15 on a
leasehnid, Borrower shall comply with all the provisions 0 the lease. 11 Borrower acquires fee utie 1o the Properry cbe
leasehold and the fee utle shal! not merge unless Lender agreeglio the merger in writng

7. Protection of Lender’s Rights in the Property. If Borrower fails to pertorin the covenants and agreeinents Contaned 1
Uns Security [nstrument, or there is a legal proceeding tha ) y sipnificantly alleel Lender’s rights i the Propoerty (sach oy
proceeding in bankruptey, prohate, {or condemnation or fnrfch‘l.uru or o entoree laws or regulanions), then Leader vy dooang
pay for whalcver s necessary (o protect the value of ithe Property and Lender's nighwy in the Propecty. Lender’s sctions imay
include paying any sums secured by a lien which has prici*ily over s Seeurity Instrument, appesnng in cowtt. paying
reasonable attomeys’ fees und entering on the Property o mukg repairs. Although Lender may take action under this purigiranh
7, Lender does not bhave 1o do so.

Any amounis disbursud by Lender under this paragraph 7 shall become addinonal debt of Borrower secused by this
Sceeunly Instrumient. Unless Borrower and Lunder agree ojer terms of payment, these amounts sholt bear Smerest ftrom by
date of disbursement at the Note rae and shall be payable, [with interest, upon notice trom Lender 10 Borrowet requesiing,

f payment.

8. Mortgage Insurance, It Lender required morgage inglirance as a condition of making the loan secured by this Secur s

[nstrumwent, Botrower shall pay the premiums required o mﬂmaiu ihe mongage insurance sn eflect [, tor any reason, the

moTgage Insurance covérage required by Lender lapses or cedles (o be in effect, Borrower shall pay the premiums requured s
abtam coverage substantially equivalent to the mortgage insurgnee previously in etfect, at & cost subsianuastty equivalent o the
cast 1o Borrower of the moregage insurinee previously in ﬂfﬂ[t‘:t. from an alternate morgage nsurer approved by Lender 1
substaniially equivalgnl mortgage insuraice COVerage 1s not nv_'ilﬂhln‘ Borrower shall pay to Lender cach month a sum equal
one-twelith of the yearly moripage insurance premiuvm being p'lnl by Berrower when the insurance coverage lapsed ar ceased (o
be in etect. Lender will accept, use and retain thase payments Ens aloss reserve in liew of mortgage msurance. Lass resenve

| Form 3007 940
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payments may no longer be required, at the option of Lunder.liif morigafe insurancy coversge (in the amount and for the pering
that Lender requires) provided by an insurer approved by Ltﬁndtr aganfbecomes available and is obunned. Borrower <hall 0y
the premiums required 1o maintain morigage insurance in cl’!]iﬁn or fa ptovide a loss reserve, until the requireinent 1or morigage
Insurancc ends ih accordance with any writien agreement bewween Borrower and Lender or applicable aw

Y. Inspection. Lender or its agent may make ruasnnahli cnines upon and inspections of the Property. Lender shall pive
Borrower notice at (he fime of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cla

n for dumages, direct or consequennal, 1n connection wilh any
condemnation or other taking, of any pari of the Property. orifor conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender,

i .

[n the event of a 1otal taking ol the Property, the proceeds shall be szlmd to the sums secured by this Securiry [nsirurpent.
whether or not then due, with any excess pawd Lo Borrower. [Jn the cvenlt of a partial wking of the Property in which the fail
market value of the Property immediately before e taking i§ equal to dr greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Bnrﬁaw:r and Lender otherwise agree in writing, the surns scouned hy

T

\

this Security lnstrument shall be reduced by the amount of|ghe proceeds muluptied by the following fraction: (a) the to1a!
amount ol the sumns secured immediately helore the taking, Iw'u::h':d by (b) the falr market value of the Property imunediately
buiore the taking. Any balance shall be puid 1o Borrower. Iy the evunt of a partial taking of the Property in winch the
morket value ol lhe Propeny immediaely before the taking 1sfless than the amount of the sums secured unsnediaicly boetore
taking, unless Borrower and Lender otherwisc agree in writing or untess applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security Instrumen Wh(i: her or not the sums are then duc,

If the Property is abandaned hy Borrower, or if, after ngtice by Lender 1o Borrower (hat the condemnur otlers 10 make an
award or seitle a ¢laim for damages, Borrower fails 1o respond (o Lender within 30 days aiter the date the notice s piven,
I.ender is authorized to collect and apply the proceeds, at its option, either 10 resloration or repair of the Pronperny or to [he sums
secured by Lhis Securkty Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shull not exiend o
postpone the due date of the monthly payments referred fo in paragraphs | and 2 or change the amount of such payments

1. Borrower Not Relensed; Forbearence By Lender Not a Waiver. Exiension of the time for payment or modihicaon
of amortization of the swins secured by this Security Instrumen( granted by Lender 10 any successor in interest of Borrower shall
not operate to release the liability of the oripinal Borrower or [Borsower's successors sn interest  Lender shall pon he reeuired o
commence procecdings agamsl any succussor 1o nterest or refpse to exrend tne for payment o otherwise modily amoitizaton
of the sums secured by ihis Security Instrument by teason ot any demund made by the original Berrower or Borrower's
successors 1a interest, Any lorbearance by Lender in exercising any right or remedy shall nat be a watver of o1 preclude the
caercise of any right or remedy.

12. Suceessors and Assigns Bound; foint and Severa] Linbility; Co-sipners. The covenants and agreements ol thus
Sccurity Instrument shall bind and benefit the successors ang assigns ot Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall qf joint and several. Any Borrower who co-signy this Sccutily
Instrument but does not execule the Noie: (a) is co-signing 1his Security Insirument only to mongage, grant and convey tha
Borrower's interest in the Property under the terms of this Se "uril_*,' Instrument; (b} is not personally obligated o pay the suins
secured by this Security Instrument; and (¢) agrees that L:ud:r! d any other Borrower may agree (o extend, modiiy, torbear o
make any accommodations with regard 1o the terms of this Secyrty losiruiment or the Nete without that Barrower's Consent

11, Loun Charges, It the loan secured by tlus Security %stm:mm 15 subject 1o a law wlich sets maxtrnum Toan carges.

|

and that [aw Is finally mterpreted so that the interest or othedfloan charges collected or 1o be collected (1 connecnon wilh thy
Inan exeeed the permitted hmits, then: (2) any such loan chiarge shall be reduced by e amount necessary to reduce the durge
to the permutted limit; and {b) any sums already collected froth Bormawer which excecded penmitted limits will be rerunded io
Borrower. Lender may choose 10 make this refund by reduging the principal owed under the Note or by makwp a dhreul
payment Lo Borrower., [ g relund reduces principal, the réduction will be treated as a partizl prepayment without any
prepaynent charge under the Note.

14. Notices, Any notice to Borrower provided for in thigSecurity [nstrument shall he given by delivering 1t or by maihng
1t by firgt ciass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower desipnates by natice 1o Leulcltr. Any notce 10 Lender shall be piven by first ciass mal 1o
Lender's address stated herein or any other address Lender dtﬁaignntus by notice (0 Borrower. Any nonce provaded Tor n us
Security Instrument shall be deemed 1o have been given 1o Bm'wwﬂr or Lender when given as provided in this paragraph.

1S, Governing Law; Severability, This Secunty Enstj[mcm shall be governed by [ledera! law and the taw ol the

iurisdiction in which the Property is located. In the event thali any provision or clause of this Security [nstrument v it Note
contlicls with spphicable luw, such conilict shall not affect other provisions of this Secunty Insirument or the Note which can be
given effect without the conflicting provision. To this end thelprovisions of this Security Instrument and the Note are declare:!
(o b severable.

16. Borrowcer’s Cepy. Borrower shall be piven one con{Qymed copy of the Note and of this Security Insirument

Farm 3007 9/9Q0
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17. Transler of the Property or a Beneficia) Interestiin Borrower. If all or any part of the Propetty or any inletest in

¥ s0ld or transterred (or if 2 beneficial interost in Barower 15
Lender's prior writlen consent, Lender may, at ilg oplio r
Security Instrument. However, this option shall
of this Szcurity Instrument,

If Lender exercises this option, Lender shall give Borr
less than 3C duys from the date the notice is dulivered or
Security Instrument. [f Borrower fails 10 pay these sums pricy
permitted by this Security Instrument without further notice

18. Borrower’s Right to Reinstate. 1/ Borrower
enlorcement of this Security Instrument discontinued at an%
applicable law may specify for reinstatemneni) before sale

not be exerdised by Lender if exercise is prohibited by

seld or wransferred and Borrower is not & natnral persen} withou
require smmediste payment in full of all sums sccured hy this
federal law as of the datc

er notice of acceleration. The notice shal provide a peciod of no
aled within which Borrower must pay akl sums secured by this
10 the expiration of this period, Lender May 1INVOKe any remeds

I
r demand on Borrower,
cels certain condinions, Borrower shall have (he right 1o have

time prior 1o the earher of: (1) 3 days (or such othér period v

{ the Propenty pursvant 1o any power ol gale comained in (hs

Security Instruinent; or (b) entry of 8 judgment enforeing 1hif|y5¢curi1y Instrument. Those conditions are that Barrower: (2) pays

lxnder all sums which then would be due under this Securi
cures any delault of any other covenants or agreemenis: (cj
including, but not limited to, reasonable attorneys’ fees, and

Instrument and the Note ag if no acceleration had occurred: (b)

pays ali expenses incurred in enforcing this Securnity Instrumen:,
(d) takes such action as Lender May reasonably require o assure

. "L . . - . | . _ .
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by

this Securily Instrument shall continue unchanged. Upo

reinstatement by Borrower, this Security Instrument and e

abligations secured hereby shall remain tully effective as if Tr uccelerntion had oceurred. Flowever, ths nghl 1o renstaic shall

not apply in the case of acceleration under paragraph 17.

1
19. Sale of Note; Chanpe of Loun Scrvicer. The N?tc ar 3 paruial nterest 1o the Note (wgether wily g Sediy

Insirument) may he sold one or more times without prior not

given written notice of the change in accordance with paraprs
address of the new Loan Servicer and the address to which
information required by applicable law,

20, Hazardous Substances. Bosrower shall not eause
Hazardous Substances on or 1 the Property. Borrower sh
Property that is in violalion of any Environmental Law. Th

it 10 Horrower, A sale may result m a change in the entiy (known

as the "Loan Servicer”) thul collects monthly payments due uhder the Note and (his Security Instiusent There
. . | ! \

or more changes of the Loan Servicer unrelated 1o a sale of thg Note, If there is 2 change of the Loan Servicer,

Jdlab iy by oo
Burrower wiil Le
14 Above and appiicable law. The notice will state the name any

;ilymentﬂ shoull be imade. The notice will alse contamn any aihe

i;:ur pernut the presence, use, disposal. storage. of release of any

I not do, nor allow anyone else 10 do, anything atfecting the
preceding 1wo sentences shall not apply (o the presence. use, of

storage on the Property of small quantities of Hazardous Substances ihat are generally recopnized i be appropriate w normal

residential uses and lo maintenance ot the Property.
Borrower shall promptly give Lender written notice of
guvernmental or regulalory agency or privale patty involving
of which Borrower has actual knowledge. If Borrower leam
any removal or other remedialion of any Hazardous Substan

oy iavestigation, claim, demand, lawsuit or other action by any

he Propergy and any Hazardous Subsiance or Envirenmenta Luw

{ or is nodffied by any govermmental or regulstory aathoriy, 1har

aftecting the Property 15 necessary, Borrower shall promptly take

nll necessary remedial actions in accordance with Bnvironmen

1 Law. 3

As used in this paragraph 20, "Haszardous Substances” jarc those substances defined as toxic or hazardous substances by

Lovironmental Law and the [ollowing substances: gasoli
pesticides and herbicides, volatile solvenls, matertals containi
this paragraph 20, "Environmental Law” means federa) inw;

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS, Borrower and Lender

kerosene, other flammable or toxic petrolewn products, (oxiw
ashestos or formaldchyde, and radioaclive materials. As used in
and laws of the jurisgiction where the Property s localed i

rther covenant and agree as follows

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to accelerativn fotflowing Barrower's ireach

of any covenant or agreement in this Sccurity Instrum nt (but not prior to ucceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall speci (8) the default; (b) the action required to cure the defaull:
(c) a date, not less than 30 days from the date the notice | 1 given to Borrower, by which the defaull must be cured: and
(d) that foilurc to cure the default on or Lefore the date gpecified in the notice may resull in acecleration of the sums

secured by this Sccurity Instrument and sale of the Pro
reinstate after acceleration und the right to bring a cour
defense of Borrower to aceeleration pnd sale. If the deln
Lender, at its option, may require immediate payment i
further demund and may invole the power of sale and an
entitled to collect all expenxes incurred in pursuing the rem
to, reasonable attorncys' fees and costs of title evidence.

mﬁﬁmu 18212100

Far & of &

ty. The notice shall further infarm Borrower of the right to
action to ussert the non-exisience of a default or uny other
It is not cured on or heforc the date specified in the notier,
full of all sums sceured by this Security Instrument withnut
other remedies permitted by applicable law. Lender shall Le
ies provided in this paragraph 21, including, but not mited

Form 3001 9/80
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If Yender invokes the power of sale, Lender shall give a copy of 4 notice (0 Borrower in the manter provided in
paragraph 14, Lender shall publish the notice of sale nnce 8 week for three consecutive weeks in a hewspaper poblished in

SHELEVl ‘ County, Alabama, and thereupon shall self the Property 1o the
highest hidder at public suction ut the front door of (he County Courthouse of this County. Lendcr shatl deliver ta the

purchaser Lender’s deed conveying the Property. Lender or iis desipnee may purchase the Property at any sale. Borrower
covenants and ngrees that the proceeds of the sale shalt be applied in the following order: (a) to all expenses of the salc.
including, but not limited te, rensonable attorneys’ fees; (b) to all sums secured by this Sccurity Instrinnent; and (¢} any
cxcess to the person ur persons legally entitled to it, |

22. Releasc. Upon payment of all sums secured by 1his Security [nstrument, Lender shall release this Security Insirumen
without charpe to Borrower. Borrower shall pay any recordation costs.

23. Watvers. Borrower waives all nights of homestead exemption in the Property and retinquishes ai rghis ol 6L1r‘rcsy il
dower m the Property .

24. Riders to this Seeurity Instrument. If one or more riders ure executed by Borrower and recorded topether with s
Security {nstrument, the covenants and agreements ol each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of tus Sceurity Instrument.

[Check applicable box{us))

—

Adjustable [Raie Rider ... Condominium Rider 1-4 Family Rider
___1 Graduated Payment Rider Flanned Unit Development Rider ; Byweckly Payment Ridur
L, Ballnon Rider @ Rate Impm'inrnuni Rider Second Howne Ridey
___J VA Rider Owher(s) |specify]® ARBITRATION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis comtained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with ir.
Witnesses: p p i
N~ sct/ éé? —=x(Seal)
JOHN PILGROM POWELL Dorower
i _ P .
' 4 045@ . (Seal)
- -— —— ADA GEH?HUDE POWELL Ponower
. {Seal) v\:ﬁ%/ p? S ~C eéé {Seal)
Bormower Durrower
STATE OF ALABAMA, County ss:
On this 6th day of January _, 1988 I,
! , @ Notary Publig in and for smd county and in said stare, hereby certity that

JOHN PHLGROM POWELL and ADA GERTRLDE POWELL, HUSBAND AND WIFE

. wilose name(s) are signed 1o e
foregoing couveyace, and who are known to me, acknowledged hefore me that, being informed of the contenis
of the conveyance, they executed the same voluptarily and as  their acl on ilie day the same bears date.

Given under my hand and seal ol allice this day ol Ja : -1998
L . N :
| | . _.—-? .. ) | . '._K A ﬁ
My Commission Expires: 3.\ {-\J“"kL;LU A NS -*}’ SR S -

ry Public
This instrument was prepared by QUICK DOCS

@%—EH!AL] (0212).01 PaDs & of 8 Form 3¢01  9/80
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EXHIBIT “A”

LOT 13, ACCORDING TO THE SURVEY OF “GOLDWIRE”, AS AMENDED, WHICH IS
RECORDED IN MAP BOOK 5, PAGE 64, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA.



