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MORTGAGE
THIS MORTGAGE {"Security instrumant”) is given on  JANUARY 15, 1998 The grantor s

GLENDA C NEWTON AND HUSBAND, BOBR NEWTON
{“Borrower"). This Secunty Instrument Is given tc UNION PLANTERS BANK, N.A. . & corporation, which 18 organized and

existing under the lzws of tha United States of America, and whose addrass IS 130 WEST FRONT STREET, HATTIESBURG, M8 1%40!
{"Lender’). Botrower awes Lender the principal sum of  ONE HUHDR.ED TWENTY EIGHT THOUSAND DOLLARS & NO/CENTS
Dollama (US. § 128,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Security instrument {"Nots™), which provides for monthly
payments, with the fuil debt, it not paid eanier, dus and payable sn  FEBRUARY 1, 2018
This Secunty Inatrumen! securas to Lendser. (&) the repayment of the debt evidenced by the Note, with interest, and ali renewsls,
axtansions and modifications of tha Note; (b} the payment ol afl other suma, with mniesest, advanced under paragraph 7 to protect the
sgcunty of this Sacurily Instrument; and (c) the performance of Borrower's covenants and agresments under this Sacurty Instrument
ancd the Note. For this purpose, Bormower does heraby mortgage, grant and convey to Lender and Lender's successors and assigna,
with power of sale, the following degcribed property located in SHELBY County, Alabama.

SEE EXHIBIT "A" ATTACHED HERETO CONSISTING OF PAGE{S) AND SIGNED
FOR IDENTIFICATION PURPOSES,

!
which has the addrasaof 8733 HELENA RCAD, PELHAM [Stram, Chy),
Alabama 15124 [Zip Gode] (“Property Address™);

TO HAVE AND TO HOLD thus property unto Lender and Lander's successors and assigns. forever, together with all the
improvements now of hareafter erected on the property, and ali easements, appurtenances, and fixtures now or hereaftar & part of the
propenty.  All replacements and additions ehall alsc be coversd by this Sscunty Instrument All of the foregoing 3 reterred to h this
Security Instrument as the “Property *

RORROWER COVENANTS that Borrower is lawhilly seised of the estate hersby conveyed and has the right 1o morigage.
grant and convay the Proparty and that the Proparty is unencumbered, except for encumbrances ot record. Borrower wamants and will

defend generally the titie to the Proparty agains! all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-uniforrn covenan!s with hmited
variationa by |uriadlction to conatitute a uniform aecunity instrumeant covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as followa!

1. Payment of Principal and Interest; Prepaymant and Late Charges. Borrower shall promplly pay when dus the pnncipar of
und interast on the debt evidenced by tha Note and any prepaymant and late charges due under the Note

2, Funda for Taxes and Insurance. Subject to applcable law or to a written walver by Lender, Borrower shall pay to Lender on
the day monthly paymenis are due undar the Note, unti the Note is pawd in full, a sum ("Funds™ for: (a) yearly laxes and assagsments
which may attain prionty over this Secunty Instrument as & lien an the Propenty. (b) yearly leasehold payments or ground rents on the
Property, if any, {c) yearly hazard or propatly insurance premiums,; {d) yeary flood insurance premiums, if any, {e) yearly morigage
insurance premiums, if any, ard () any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 9, in ey
of the payment of morigage insurance premiums, These items are called "Escrow ems.” Lender may, at any time, collect and hold
Funds in an amount not o excead the maximum amount a lender %or a faderally related motigage [ocan may require for Bomower's
escrow account under the federal Real Estate Softlement Procedures Act of 1874 as smanded from time to time, 12 US C. Sechon
2601 et eoq. ("RESFA"), uniess anothar law that appiea to the Funds sets a lmsser amount. {f so, Lender may, at any ume, chilect ana
hold Funds in an amount not ta excesd the lesser amount. Lendar may estimate the amount of Funds due on the baals of current data
and reasonahle eatimates of expenditures ot future Escrow ltems or otherwiae In accordance with applicable law.

The funds ahall be held in an institution whose depoasits are insured by a federal agency, instrumentality. or enbty {including
Lender, «f Lender is such an ingtitulion) or n any Federal Home Loan Bank, Lender shall apply the f-unds to pay the Escrow ltems
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
tems, unless Lender pays Borrower interest on the Funds and applicabie law permits Laender to maka such a charge. Howswver, L ander
may require Borrower to pay a one-tme charge for an independent real estate tax reporting service used by Lender in connection with
this Loan, uniess applicable iaw provides otherwrse. Unless an agreement 's made or applicable law requires interest to be paid.
Lendar shail not be required to pay Borrower any interest or eamings cn tha Funds. Borrower and Lender may agree In wrrbng,
however, that interest shall be paid on the Funds Lender shali give to Borrower, without charge, an annual accounting of the Funds
showing cradite and debite to the Funds and the purpose for which aach daehit to the Funds was made The Funds are plodged as
addiional security for all sums secured by this Securty Instrument,

If the Funds held by Lender exceed the amounts parmittad to be held by apphcable law, Lender shall account to Borrower tor
the oxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any time 18 not
sufficient to pay the Escrow tems when due, Lender may 5o notify Borrower in witing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the deficency. Borrower shall miake up the deficiency in no more than twelve monthly payments, At
l.ender's sole discretion

Upon payment in full ot all suma securad by this Security instrument, Lender shatl promplly refund to Borrower any Funds held
by Lender. if, under paragraph 21, Lender shall acguire or selt the Property, Lendeér, prior to the acguisiton or aale of the Property, shal
apply any Funds held by Lender at the tme of acquisition or sale as a credit against the sums secured by this Sscunty Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be appliad; firgt, 1o any prepayment charges due under the Note, second, to amounts payable undar paragraph 2; third, to
interast due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisns, Bomower shalt pay all taxes, assessments, charges, fines and impositons attnbutable to the Property which
may attain prionty ovar this Sacurity Instrument, and laasehold payments of ground rents, it any, Borrower shall pay these obligatons
In e manner providaed in paragraph 2, or if not paid in that manner, Borrower shall pay them on tme directly to the person owed
naymant, Bormowar shall promptly furnish to Lender all notices of amounts to be paid under this paragraph It Borrower makes these
payments directly, Borrower shall promptly furmish to Lender receipts evidencing the payments.

Rorrower shall prompty discharge any hen which has pnonty over this Secunty Instrument unless Borower (a) agrees in
wniing 1o the payment of the obhgsation secured by the iisn in a manner acceptable 1o Lender. (B} contests in good faith the ien by or
defends against enforcement of the hen in, legal proceedinga which in the Lender's opinion operate 1o preveni the anforcemant of ha
hen, or {c) secures from the holder of the llen an agreement satsfactory lo Lender aubordinating the hen to this Sacunty ingtrument |
Lander determinas {hat any part of tha Proparty is subject (6 & hen which may attain prionty over this Secunty Instrument, Lender may
give Porrower a notice entfying the len  Borrower shall satisly the lien or take one or more of the actons se! forth abave within 10
days of the giving of notice.

S. Hazard or Proparty Inaurance, Bormower shall kaap the improvements now exsting of hersatter sracted on the Froperty
inaured againgt logs by fire, hazards included within the term "extended coverage” and any other hazards, including fladds or fooding.
for which Lender requires insurance This insurance shall be maintained in the amounts and for the periods that Lender requires  The
nsurance camer providing the insurance shall be chosen by Borrower subject to Lender's approval which shal! nhot ba unmasonably
withheld. 1 Borrower tals to maintain coverage descnbed above, Lender may, at Lender's opuon, oblain coverage 1o protect [ enders
nghts In the Property In accordance with paragraph 7.

All insurance poiicies and renewals shall bo acceptable to Lander and shail inciude a standard morigage clauée. | ahdor shall
have the right to hold the policies and renewals f Lender requires, Borrowsr shall promplly give to Lender all receipte of pad
premiums and renewal notices in the event of loss. Borrower shall give prompt notice to the insurance camar and Lendar Lender may

Imake proof of loas if not made promptly by Borrower

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoranon or repasr of the
Property damaged, if the restoration or repair is economically teasible and Lender's security 16 nol lesgenac. |1 the rastoration ot tepar
12 not econemically feasible or Lender's secunty would be lessenad, the insurance proceeds shall be applised to the sumg secured by
this Secunty Instrument, whather or not then due, with any excess paid 10 Borrower. | Bomower abandaons tha Proparty, or does not
answer within 30 days B notice from Lender that the insurance camer has offered to settie a ciaim, then Lender may coliecl the
insurance proceeds. Lender may use the proceeds to repanr or restore the Property or to pay sums secured by this Securty
Inslrument, whether or not then dua, The 30-day penod will begin when the nolice 1S given

Unleas Lender and Borrower otherwise agree in writing, any apphcation of proceeds to pnncipal shall not axtens or postpone
tha cue date of tha monthly payments refarred to in paragraphs 1+ and 2 or change the amount of the payments H under paragraph 2
the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from damage o the Property pnor
to the acquisition shall pass to Lender {¢ the extent of the sums secured by thus Securrty Instrument immediately prior to the acguisiion

6. Cccupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Lsassholds,
Gorrowsr shall occupy, establish, and use the Property as Bomower's principal residence within gixty days after the execution of this
Secunty Inatrument and shatl continue to accupy the Property as Borrower's pnncipal residence for at least one year after the date of
oocupancy, unless tender otherwise agrees in writing, which consent ahali not be unreasonably withheld, or unleas extenunting
crcumstances axist which are beyond Borrowers control.  Borrower shall not deatroy, damage or irmpair the Property, allow the
Froperty to deteriorate, or commit waste on the Property. Borrower shait be \n default it any forfeiture action or proceeding, whether
cvil of criminal, 18 begun that in Lender's good faith judgmant could result in forfaiture of tha Froparty or otherwise materialty wnpar the
ian created by this Secunity Instrument or Lender's security interest.  Borrower may cure such a default and reinstate, as provided n
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good taith deterrmination, precludes
lorfeiture of the Borrower's interest in the Property or other matanal impairment af tha llen created by thie Security instnimant or
{ ongers secunty interest.  Borrower shall alao be in default if Borrowar. dunng the loan applicabon process, gave matenatly talse or
maccurate information or statemants to Lender {or failed to provide Lendsr with any matenal information) in connection with the loar
evidenced by the Nate, including, but not imited lo, representations concerning Borrower's occupancy of the Property as a pnncipal

resigence, It thia Security Inatrument 13 on & leasshold, Borrower shall comply with all the provisione of the lease. |f Borrower acquirey
foe e to the Property, the teasehold and the fee litte shall not merge unless Lender agrees 1o the merger in wning.

A/

MLC 200 (077  ALABAMA-FNMAFHLMC-SF Mortgage - 5/81 Page 2 of 4 APPH: 80113324

T rimwt M afnt Ay S Hhag

I- 1
[N —, o g :. ) EO T T ol .1" s Fi



B1/15/1998 12:487 16815542350 MAGNA MORTGAGE FAGE 28

7. Protectlon of Lender's Rights In the Property. If Bomower fails to perform the covenants and aareemen
Sacurity Ingtrument, or there Js a legal proceeding that may signticenlly affact Lender's nghts in the Pmpar?yﬂtiuceh E:: r:::trﬂ:;régc::n m:i
bankruptcy, probate, for condemnation or forleture or to enforce laws or regulations), then Lender may do and pay for whatuvegr n:
necessary 1o protect the value of the _Pruperry and Lender's rights in the Propenty. Lendsr'a actions may inciude peying any sums smnure::l
by & lien which has pnonty over this Secunty Instrument, appearing in coun, paying reasonable attormeys’ fees and entenng on fhe
Property E make rep;lr:.l E.Ithm:igz Lvini:IEr may take action under this paragraph 7, Lender does not have to do &o. '

ny amoun sbursed by Lender under this paragraph 7 shall become addibonal debt of Borrower & 5

lqstrurnant. Unless Borrower and Lender agree to other terms of paymant, these amounta shall bear mt:rz:tegrob; HT::: ;:'t:: ”c?r
dizbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Sonower requestng payment

8. Morigage Insurance.’ It Lender required morgage Ingurance as a condition of making the loan sacured by this Secunt
Instrument, Borrower shqlt pay the pramiumg required to mainlain the mortgage insurance in effect, If, for any reason, the rn‘urtgag:
insurance coverage raquired by Lender lapses or caazes to be in effec!, Bormower shall pay the premiums required to obtan COVErnge
Subsatantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 10 tha coat to Bolrower of the
morngage ineurance previously in effect, fom en alternate mortgage insurer approved by Lender, f substantally equivalent mongage
n3urance coverage i3 not avavable, Borrowsr shall pay to Lender sach month a sum equal to cne-twelh of the yeary mungnfia
nsurance premium being paid by Borrower when the Insurance coveraga lapsed or ceased to be in effect. Lender will accept. use and
fatamn theae payments as & 1099 reserve in 8L 6T morngags insurance. Loss reserve paymante may no longer be required, at tha option of
Lender, If morigage Insurance coverage {n the amount and for the period that Lender requires) provided by an Inkurer approved by
Lender again becomes availabie and is obtained. Borrowar shall pay the premiums required to maintain mortgage insurance in efact, of
o provide a joss reserve, until the requirement for morigage insurance ends in accordance with any written agreamen! betwsan Bomowe
and Lender or apphcable law,

8. Inspection. Lender or ts agent may make reasonable antries upon and inspectons of the Property. Lerder shall give Barowar
notice atthe tima o1 or pnor to an inspection specifying reasonable cause for the inspacton.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with any condemnaton
or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby aasigned and shall be paid to Lender

in the avent of a total taking of the Froperty, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not than due, with any excese paid to Borrower. In the svent of a pantial taking of the Proparty In which the fair market valus of
the Froperty immediaiely before the taking is equal to or greater than the amount of the sums securad by this Security Insirument
immadlately betore the taking, uniess Bormower and Lender otherwisg agree In wnling, the suma secured by this Security Insbument shell
be reduced by the amount of the proceeds multiplied by the followihg fracton: (a) the total amoeunt of tha sums securad immeodiate!ly
betore the laking, divided by (b) the fair markat vaiue of the Property immediately before the taking Any baiance shall bs paid o
Barrower. In the event of a partiat taking ot the Froperty in which the fair market velue of the Property immadiaiely before the mking is
less than the emaunt of the sums secured immediately hefore the taking, unless Bomower and Lender otherwise agrae in wnting or unleas
appltﬁablg law otharwise prowdes, the procesds shall be applhad 1o the sums secured by this Securnty Instrument whether or not the kums
are then due.

if the Property s ahandoned by Borrower, of if, after notice by Lender 1o Borrower thet the condamnor offers in make an award o¢
salte a ciaim for damages, Barrower faile to respond to Lender within 30 days after the date the notice is given, Lender 13 authorlzed 1o
collect and apply the proceeds, at its ophon, either to restoration or repair of the Property or to the sums secured by this Secunty
inatrument, whether or not then due.

Unlessa Lendar and Bamrower otherwise agrea in wniting, any appiicaton of proceeds to pnncipai shall not extend or postpone the
due dale of the monthly paymenta referred to in paragrapha ! and 2 or change the amount of such payments.

11. Borrowar Not Rsleased; Forbearance By Lender Not a Walver. Extension of the tme for payment or modificaton of
amaortizaton of tha sums secured by this Securty instrument granted by Lender to any successor in interest of Borrower shall not operate
tn release the liablity of the onginai Bormower or Borrower's auccessors in interest,  Lender shall not he required to comments
proceedings aganet any succaascr in nterest or refuse to extend hime for paymant or otherwiss modify amortzation of tha EuME cacured
by this Securty inatrument by reason of any demand made by the onginal Borrower or Borower's successors 10 interest. Any forhearmnce
by Lendar in exercising any right or remedy shall not be & waiver of or preclude the exarcise of any nght or remedy.

12. Succeseors and Assigns Bound; Joint and Several Llability; Co-signere. The covanants and agreements of $us Secunty
instrument shall bind and benefit the su¢cessors and assigns of Lander and Borrower, subject to the prowisions of paragraph 17
Borrower's covenants and agreaments shall be joint and several. Any Borrower who co-gigns thie Secunty instrument hut does not
execute the Nota: (&) I8 co-signing this Securnty tnstrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terma of this Security Instrument; (D) 168 not parsonally obligated to pay tha sums securad by this Secunty (netrument, andg (¢)
agrass that Lender and any other Borrower may agres to extend, modily, forbear or make any accommodations with regard to the terms
of thia Sacurity ingtrument or the Note without that Borrower's consent

13. Loan Chargesa. If the loan secured by this Secunly Instrument s subject 1o a law which sets maximum loan chargss, and that
law 15 finally interprated 8o that the intereat or other loan charges coliscted or to ba collected in connection with the (oan excead the
permitieg limits, then: {a) any such lean charge shall be raduced by the amount neceasary to reduce the chamge to the permitted hmit, ang
#:] any sume already coliacted from Borrower which exceeded permitted limits will be refunded to Borrower. {endar may choose (0 make

15 refund by reducing the principai owad undar the Note or by making a direct payman! to Borrower. I a retund reducea prncipal. the
raduchon wili be treated as a parial prepaymant without any prepayment charge under the Note.

14. Notices. Any nobce to Borrower provided for In this Security Instrument shall be given by delivering it or by malling It by firet
clpaa mall unlesa applicable law requires use of ancther method. The notce shall be directed tc the Property Address or any other
nddress Borrower designataa by notice to Lender. Any notice to Lender shall be given by firat clasa mail 1o { ender's address stated herein
or any other address Lender designates by notice (o Borrower.  Any notice provided for in thia Security Inatrument shall be dearmed to
have besrn given 1o Bormrower or Lender when given as provided in thia paragraph.

15. Governing Law; Severabillty. This Securily Instrument shal! be govemed by federal iaw ang the taw of tha junediction in which
the Property i& located. In the event thal any provision or clause of thig Secunty instrument or the Note conficts with applicabie law, alch
canflict ahall not sffect other provisions of this Security Instrument or the Note which can be given effect without the conflicting proviaion
1o this end the provisions of thia Security Instrument and the Note are declared to be saverable.

108. Borrower's Copy. Borrower shall be given one corformed copy of the Note and of this Security Instrument.

17. Tranafer ol the Property or a Beneficial Intereat Iin Borrower. |1 all or any pan of the Praperty or any intereat in it ig sold o
trunsferred (or If & beneficial interest in Borrower is sold or transterred and Borrower 15 not a natural peraon) without Lendera prior wntten
consent, Lender may, at its option, require mmediateé payment in full of all sums secured by this Secunty insirument  However, this opflon
shall not be exercised by Lender if axercise 18 prohibitad by federal law as of the date of this Secunty Instrument

if Lender exerciges this option, Lender shall give Bormower notice of acceleraton.  The notice shall provide & penod of not less
than 30 days from the data tha notice is delivered or mailed within which Borrower must pay ali sums aecured by this Secunty Inatruman
i Borrowar fails to pay these sums prior to the expiration of this penod, Lender may invoke any remeadies permitted by this Secunty
inatrument without further notice or demand on Borrower.

18, Barrowesr's Right to Reinatate. ! Borrowsr meets certain conditions, Borrower shall have the nght 1o have anforcemant of this
Saecurity Instrument discontinued at any time prior to the eapler of, (a) 5 days (or such other penod as applicable law may specity for
rainatatemant} befora sale of the Property pursuant 10 any power of sale contained in this Security Instrument; or [b) enfry of a juggment
enfareing this Secunty Instrument.  Thosa conditions are that Borrower: (a) pays Lender all sums which then would be dus under this
Secunty iInsirument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreaments, {c) pays
all axprenses Incurrad in esnforcing this Secunty Instrument, Including, but not limlted o, reasonabla attomeys’ fees; and {d) takes such
action as l.ender may reasonably require 1o assura that the lien of this Secunly Instrument, Lender's nghts in the Property and tormrowera
ohliigation to pay the aums secured by this Secunty Instrumant shall continue unchenged. Upon reinstatement by Bormower, this Securty
instrument and the obligations secured hereby shall rempin tully effective as if no acceleration had occurred. However This nght to
rainsatate shall not apply in the case of acceleration under paragraph 17

gee gy
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19. Sale of Note; Changs of Loan Servioer. The Note or & partial interast in the Note (fogether with this Security Ingtrument) may
be s0ld one of more timea without pnor notice 1o Borrower. A sale may result in a change In the entity (known as the "Loan Senscer”)
that coliects monthly payments dus under tha Note and this Sacutlty instrument.  Thera aiso may be one of more changes of the Loan
Setvicer unrelated to 2 sale of the Note. [f there is a change of the Loan Servicar, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will atate the name and address of the new Lonn Senvicer and tha
address to which paymants should be made. The notice will alse contain any other information raquired by applicable law.

20. Hazardous Substances. Borower shall not cause or penmit the presence, use, disposal, slorage, or releass of any
Mazardous Substances on or in the Property. Borrower shall not do, nor allaw anyone elss to do, anything affecting the Property thad 1s
n violation ot any Environmentat Law. The preceding two sentences shall not apply 1o the presence, use, or storage on tha Proparty of
s;n;il :;}uant:itri;i ot Hazarmous Jubstances that are generally recognized to be approprate o nomal residential usas and to maintenance
0 a8 FTopery. :

Bomrower shall promplly give Lender writtan notice of any invesligation, claim, demand. lawsul or othar acton by any
govemmaentai or ragulatory agency or private party involving the Property and any Hazardous Substance or Environmantal Law ot which
Borrower has actual knowledge. If Borrower leams, or is notfied by any govemmental or regutatory authority, that any removal or other
remsdiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nacassery remedial
Bchons in accordance with Envirpnmental Law.

AS used in thus paragraph 20, "Mazardous Substances” are those substances defined as loxic or hazardous substances by
Emvironmental Law and the following substances: gasoline, kerosene, other fammable or toxic petolaum producms, toxic pesticides and
harbicidas, volatie solvents, matarials containing asbestos or formaldehyde, and radioactve materials As used in this paragraph 20,
"Environmental Law® means federal laws and laws of the juradiction where the Property is localed that reinte to health, safety or
envirpnmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows |

41, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach at any
covenant or agreemsnt in this Security inatrument (but not prior to acceleration under paragraph 17 uniass applicable law
provides ctherwise), The notice shall apecity: (a) the default; {(b) the action required ta cure the default; (c) s dats, not leas
than 30 days from the date the notice la given % Borrower, by which the defautt must be cured; and {d) thet fallure 1o cure the
default on or before the date spacifisd In the notice may result in acceieration of the sums secured by this Security Inatrument
and sale of the Property. The notice shali further Inform Borrowwer of the right to reinstate after acceleration and the right w
bring a court actlon to assert the non-existence of & default or any other defense of Borrowsr to acceleration and sale. M the
detault Is not cured on or before the dete specified In the notice, Lender, at its option, may require Immediate payment in full of
all aums sesoured by thia Security instrument withaut furthe? demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lendar shall be sniitied to collect all sxpenses Incurred in pureuing the remediss
provided in this paragraph 21, Inciuding, but not Hmited to, reasonable sttorneys’ teea and costs of titlhe svidence.

it Lender Invokes the power af sala, Lender shall glve » copy of & notice o Borrawer In the manner provided in
paragraph 14 Lender shall publish the notice of sale oncs a week for three conaecutive wesks In a newspaper published In
SHELBY County, Alabama, snd tharsupon shall ssll the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deilver to the purchaser Lender's deed conveying the Proparty,
Lender or {ts designes may purchase the Propaerty at any sale. Borrower covenants and agrees that the procesds of the sale
shail ba applisd In the following order: (s) to ali expenses of the ssle, Including, but not limited to, reasonable attorney's tees;
(b) to all sums seaured by this urity Instrument; and (e} anty sxcess to the person or persona lagally sntitted to It

22. Releass. Upon paymeant of all sums secured by this Secunty Insrumant, Lender shall release this Securlty Instrument to
Borrower. Borrower shall pay any racordation costs. Leander may chamge Barrower a fag for releasing this Security Instrument, but only
if the fee is paid to a third pany for servicesa randered and the charging of the jee is parmitted under applicable law.

23. Whaivers. Borrower waives all righta of homeatead exemption in the Property and rebinquishes all rghts of curtesy and dower in
the Fropearty.

24, Riders to thia SJscurity instrumant It oné Of MOMd rdéry are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreaments of each auch nder shail be incorporated into and shall amend and aupplement the covenants
and agresmuents of this Security Instrument as if the nder(s) were a part of this Security Instrument,

{Check applicable box{es))

XX Adjustable Rate Rider | Condominium Rigder || 1-4 Family Rider
Graduated Payment Rider Flapned Unit Development Rider Biweakly Payment Rider
Balloon Rider Hate Improvement Rider Second Home Rider
V.A. Rider xx| Other(s) [specify)

Special Provision Rider

BY SIGNING BELOW, Bormower accapis and agrees to the tarms and covenants contained in thie Secunty instrument and in any
rider(s} executed by Borrower and recorded with it.

!

& ol C. /{ﬁx@ seal) W ) (Seal

GLENDR C NEWTON Borrowar BOB' NBWTON Borrows:
w» Seal) " (Seal
SR o o o roRwrar
Winesses Winewses
STATE OF ALABAMA, County ss: JEPPERSON
On this 15TH day of  JANUARY . 1998 |, e undersigned authority, a Notary Pubiit

in and for smid county and in said state, hereby certify that
GLENDA C NEWTON ARD HUSMAND, BOB NEWTON

, Whose name{s) are signed to the
foragoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, t hey  éexecuted the same voluntanty and as thair acton the cay the game bearns date.

Given under my hand and seal of offica this 1STH day of JANUARY , 1998

My Commigeion Expiras. \ ,;\ ‘ \E‘J

|Es instrument was prepared by
%ﬁﬁ%ﬂ%

Notary Pubile

g L

s
O . | APPE: 80113334
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EXHIBIT "A"

LOT 5, ACCORDING TO PLAT OF VALLEY DALE ESTATES, SUBDIVISION WHICH IS
RECORDED IN MAP BOOK 4, PAGE 90, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA. EXCEPT THAT PORTION OF SAID LOT 5, MORE PARYICULARLY |
DESCRIBED AS FOLLOWS: BEGIN AT THE MOST SOUTHERLY CORNER OF LOT 5,
SAID POINT BEING ON THE NORTHWESTERLY RIGHT OF WAY OF VALLEYDALE ROAD
THENCE IN A NORTHWESTERLY DIRECTION ALLONG THE SOUTHWESTERLY LINE OF
SAID LOT 5 A DISTANCE OF 473.28 FEET; THENCE 178 DEGREES 01 MINUTES 27
SECONDS RIGHT IN A SOUTHEASTERLY DIRECTION A DISTANCE OF 348.04 FEET,
THENCE 7 DEGREES 26 MINUTES 24 SECONDS RIGHT IN A SOUTHEASTERLY
DIRECTION A DISTANCE OF 126.02 FEET TO THE POINT OF BEGINNING, SITUATED IN

SHELBY COUNTY, ALABAMA.

THIS RIDER ATTACHED TO AND FORMING A PART OF MORTGAGE DATED
JANUARY 15 IN THE AMOUNT OF § 128,000.00

1998 o
IS IDENTIFIED THEREWITH BY THE FOLLOWING SIGNATURERS ” -
p , |

GLENDA ¢ NEWTON

FREPARED RY: BECKY BULLOCK

A B
. o1 BURG,

354023
PRONE NQ ., : { 554-2095 {E%ﬂ}ﬂﬂﬁ-liﬁz
ADDH . BNAT1TATTA
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$122,000.00 _ RIDER TO SECURITY INSTRUMENT
. (Optional interest Rate and Monthly Payment Changes)
THIS RIDER is made this 18R day of JANUARY, 1998 and Is incorporated into and shall be

daamgd to amend and supplement the Mortgage, Desd of Trust or Security Deed (the "Security Instrument*) of the same
da’(e given by the undersigned (the "Borrower”) to secure Borrower's Fixed Rate Note (With One-Time Lender Option 10
Adjust Rate) {the "Note") to  UNION PLANTERS BANK, N.A, {the “Lender")
of the same date and covering the property described in the Security Instrument and located at-

9733 HELENA ROAD, PELMAM, AL 35124
(Property Address) T -

THE NOTE PROVIDES FOR CHANGES IN THE BORROWER'S INTEREST RATE THAT MAY BE MADE AT THE

EXCLUSIVE OPTION OF THE LENDER OR NOTE HOLDER. THE NOTE LIMITS THE AMOUNT
: THE
BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDIMONAL COVENANTS. in addition 1o the covenants and agreements made in the Security Instrument
Borrower and Lender further covenant and agree as follows.

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial yearly fixed interest rate of 9.000 %. The Note provides for an optional
change in tha initial yearly fixed interest rate and monthly payment as foliows:

The Note Holder may at s exclusive option change my inlerest rate and the resulting amount of my monthily
payment on the Change Date in accordance whh this Section 1. My interest rate and monthly paymant may
only be changed by the Nota Holder thraa times during the.term of the Note. If the Note Hoider elects to BXerci9e
any of its thrae options under this Section 1 to changg my interast rate and monthly payment on the Change Date,
the Note Holder will deliver the Notice of Change 1o me as required by (F) of this Section 1. The Note Halder will in
N avent be obligated to exercise any of its three optrong under this Section 1 or to change my Interest rate and
monthly paymant. It the Note Holder fails to provide any Notice of Change tor any of the three options in the manner
and within the time period prescribad by (F) of this Section 1 for any reason, hs right and option 1o change my
Interest rate and monthly payment, only for the spectfic option date, will tarminate and, In thal evant, my interest rate
and the amount of my monthly payment under the Note will continue without change in accordance with the
provisions of Section 2 and Section 3 of the Note or at the interest rate and monthly payment amount stalad in the
last change if the intarest rate has previously changed. Failure {0 exercise an option to change the inerest rate and
monthly payment at one option date will not eftact the fight to change the interest rate and monthly payment at
future dates. 1f the Note Holder elects to change my interest rate and monthly payment and delivers the Notice of
Change prescribed by (F) of this Section 1 to me, my interest rate and the amount of my monthly payment tor the
remainder of the term {or urntil next changed under the optional provisions) of the Note will be determined by the
Note Halder in accordance with the provisions of this Section 1 which follow:

A, Change Date

Beginning in 2003 . the initiai tixed irterest rate | wiil pay may change on the first day of
FPEBRUARY . and on that day every sixty (60) months thereafter at the option of the Note Holder. Each date on
which the rate of interest could change is called a “Change Data".

B. The "Index"

Al any of the three Change Dates, my interest rate will be based on an index. The *Index" is the Faderal
National Mortgage Association's requirad net yield for 15-year fixed rate {ActualActual) whole loans subject to
a 80-day mandatory delivery commitment, as made available by the Federal National Mortgage Association
The most recently available index at the close of businass as of the date 45 days before; but not including, the
Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will chooge a new index that 18 based upon
comparable iIMformation. The Note Molder will give me notice of this choice.

C. Caleuiation of Changea

Before any of the optional Change Dates, the Note Holder may calculate my new Interest rete by adding a
margin of ™0 percentage point(s) [ 2.000 %) {the *Margin") to the Current Index.
The Note Holder wiil then round the result of this addition to the nearest one-gighth of one percentage point
(0.125%). Subject to the limit stated in Saction 1{D} balow, this rounded amount will be my new Intetest rate
until the next Change Date.

If a new interest rate is calculated, the Note Holder will then determine the amount of the monthly payment that
would be sutficient to repay the unpaid principal that | am expected lo owe at the Change Date in tull on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation will be the
new amount ot my monthly payment.

D. Limits on interest Rate Change

The yearly interest rate | am required to pay at the Change Date will not be greater than 15,000 %,
which is called the "Maximum Rate."

E. Effective Date of Change

(i’ ~/ZMy new nterest rate will bacome effective on the Change Date. ! will pay the amount of my new monthly

"L m ninin the first monthl ment date after the Change Date.
y payment beginning on Il monihly pay ato af v PREPARED BY: BECKY BULLGCK

MAGHA MORIGAGE Pﬁ:
\W APPH#: 80113324 m%’?’%“{’lgﬁg'@a“gﬂ;’ o
LOAN #. 9010120451 PHONE NO . : 'iﬁ Hﬂ-%{wi
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F. Notice of Change

The Note Hotder will deliver or maif to me a notice of any change in my interest rate and the amoun! of my monthly

payment (the "Notice of Change’} at least 25, but no more than 120, calendar days before the due date of the firs)
monthly payment in the new amount. The Notice of Change wlll include information required by taw to be gven ma
and also the title and telephone number of a person who will answer any question | may have regarding tha notice

2. CHARGES: LIENS

Unitorm Covenant 4 of the Securlty Instrument is amended to read as tollows: “4. Charges; Liens. Borrower shall
pay all taxes, assassments, and other charges, liens and impositions attributable 1o the Property which may attamn a
priority over this Security Instrument and leasehold payments or ground rents, if any, in the manner provided under
paragraph 2 of the Security Instrument or, if not paid in such manner, by Borrower making payment, when due.
direclly to the Note Holder thereof. Borrower shall promptly furnish to Lender all notices of amounts dus” under thig
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish 1o Lender
receipls evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument; provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall
agrae in writing to the payment of the obligation secured by such lisn In a manner acceptable to the Lender; (b) shali
In good faith contest such lien by, or defend against enforcement of such lien in legal proceedings which In the
apinion of the Lender cperate to prevent the enforcement of the lien or forfeiture of tha propenty or any part theroot;
or (c) shall secure from the holder of such lien an agreement in a form satistactory to Lender subordinating such lien
to this Security {nstrument. It the Lender determines that all or any part of the Property is subject to a lien which
may attain a prionty over this Securty Instrument, Lender shall send Borrower notice identifying such lian. Borrower
shall satisty such lien or take one or mare of the actions set forth above within ten (10) days of the giving of notice.”
3. LOAN CHARGES

The Note Holder may require an escrow account for the payment of taxes and insurance. The Note Holder may not
charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Note Holder pays Borrower interest ondhe Punds and applicable aw permits Note Holder to make
such a charge. However, Note Holder may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Note Holder In connection with this loan, unless applicable law providus
otherwise. Unless an agreemaent is made or applicable law requires intergst to be paid, Note Helder shall not be
required to pay Borrowsr any interest or earninge on the Funds. Borrower and Note Holder may agree in writing.
however, that interest shall be paid on the Funds.

The Note Holder may also collect reasonable fees for special loan services to include but not kmited 1o recording,

copies of documents, assumptions, modifications, partial releases, fax transmission services of any other fees o
charges permitted by the Government-sponsored agencies, FHA, VA, FNMA or FHLMC.

if alaw, which applies to this loan and which sets maximum loan charges, i3 finally interpretad so that the intetest or
other loan charges collected or Lo he collected in connection with this 1oan exceed the permitted limits, then: (i) any
such loan charge shal be reduced by the amount necessary to reduce the charge to the permitted limit, and (i} any
sums already collected from me which exceeded permitted limits wili be refunded to me. The Note Holder may
choose to make this refund by reducing the principal | owe under this Note or by making a direct payment 1o ma. |
a refund reduces principal, the reduction will be treated as a partial prepayment,

4. ANNUAL STATEMENT OF ACCOUNT

The Note Holder may in its sole diacretion, from time to time, provide Borrower with an annual statement and
accounting ot ali transactions and charges in conjunction with the Note, This statement and accounting will describo
the appiication of all payments 1o principal, interest and escrow, and disclose all fees charged and any escrow
transactions. The annual stalement and accounting wili also reconcile beginning and ending principal and escrow
balances and reflect the current interes! rate. A separate annual statement will disclose the calculation ot any
adjustable imerest rate changes at the time any rate changes apply. The Bortower agrees to read the annual
statements and accounting and immediately notify the Note Holder of any discrepancies or of any calculation which
Borrower balieves to he incorrect.

It 15 agreed that the Berrower shall have pne year from the date of receipt of the annual statement and/or accounting
to notity the Note Holder of any errors or exceptions in faes charged, or the application of paymems including any
calculation required of any adjustable interest rate used for the stalement period.

Unless the Note Holder is nottied of any errors or exceptions within one year from the date of receipl of the
sliatement and accounting or the adjustable interest rate calculation, then Borrower agreaes that the unpaid principal
and escrow halances presented in the statemant and accounting shail be deemed to be cotrect and the Borrower
agreas that all further requirements for any and all corrections, including intarest rate caicuiations, shall be forever
barred and waived.
Tha Borrowar further acknowtedges that monthly paymaents originally determined or from time to time modified may
not fully amortize the loan principal and agrees 1o pay any unpaid principal balance that may remain after the
anticipated number ¢f paymeants have been concluded.

5. GIVING OF NOTICES
All notices must be in writing. Unless applicable law requires a different method of giving notice, any notice that
must be given to me under this Securty Instrument will ba given by delivering it or by mailing it by firs! class mal
addressed to me at the property address or at a different address if | give the Lender a notice of my different
address.
Any notice that must be given to the Lender under this Note will be given by mailing it by first-class mail 10 the
Lender at the address stated in Section 1 of the Note or at a different address i | am given notice of that diterent
address.

| fj- (J,
A
k APPY B0113324
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8. UNIFORM DEED OF TRUST, MORTGAGE OR SECURITY DEED; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Uniterm Deed of Trust, Mortgage or Securty Deed is amended to read as follows: “15.
Governing Law: Severabilty. This torm of Security Instrument eombines unttorm covenants for national use and
nan-uniform covenants with limited variations by Junsdiction to constitute a uniform security snstrument covering raal
property. This Securlty Instrument shall be governad by Federal law and the iaw of the jurisdiction in which the
Property is located. In the evert that any provislon or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not atfect other provisions of {his Security instrument or the Note which can be
given eftect without the conflicting provision, and 1o this end the provisions of this Security instrument and the Note

are declared to be saverable

The Borrower and any successor of the Borrower to this instrument and any party who now or heraafter acquires e
security Interest in the property and who has either actual or constiuctive notice hereof, thereby consents to the
terms contained herein and 1o the Note referenced herain.

7. LIMITATIONS OF MY RIGHT TO AS9IGN THiIS LOAN

| understand that the terms ot this loan have baen granted to me based upon current market conditions snd my
parsonal fingnclal statements, as well aa other matters congidered relgvant by the Lender. Accordingly, in addition
to the provisions of Paragraph 17 of the Unitorm Covenant of the Security Instrument, | agree that if | seii, isase, or
convey tha property described in the Security Instrument, which secures this toan, then the Lendar may accelerate
the entire indettedness or at Lender's option may requirs (a) a change in the current Interest Rate, or (b} a change
in {or removal of) the limit on the amount of any one interest rate change (if there is a imit}, or (c) a change in the
Index and/or Margin, or {d) charge a transter fee, or (e} such other ressonable moditications it desms in s best
interest, or all ar part of these, as a condition or conditions of Lender's waiving the option to accelerste.

8. LEQISLATION

If, after the date heraol, anactment or explration of applicable laws have the effect sither of rendering the provisions
of the Note, the Security Insirument or this Adjustdble Rate Rider (other than this paragraph) unerforceable
according to thelr terms, or all or any part of the sums secured herety uncoliectible, as otherwise provided in the
Security Instrument and this Adjustable Rate Rider. or of diminishing the value of Lender's security, then Lender, at
Lender's option, may declare all sums secured by the Security Instrument to be immediate due and payable. in
such event, Borrower shall not have the right to reinstate, otherwise provided in Uniform Covenant 18 of the Security
Instrument,

IN WITNESS WHEREOF, Borrower has executed this Rider to Security lnatrumgnt.

WITNESS the hand{s) and seal(s) of the undersigned. "

e X (Seal) > — (Seal)
GLE C NEWTON -Barrower BOB -Botrowet
= (Seal) -»__ — e (Seal)
' -Borrower -Borrowet
f
PRE FAR : PECKY BULLOCK
ke
HATTI . MB3 213403
AR 1§551384:423
APP# - 80113324
MLC 230 (07/87y ARM 20 (PAGE 3 OF 3) LOAN #: 9010120451
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o | SPECIAL PROVISION RIDER 15"
This Spacial Provision Rider is made this ~ 15Th  dayof  JammRy, 1398 and is incorporated ino and shall be

deemed to amend and suppiement the Deed of Trust Mortgage or Secunty Deed .
- . ) - e "Sec |
Me undersigned (herein “Barrower"} to sacure Borrower's Nota, of the same dete. IU{TJNIOHUEWI HIETWEE?E :L:'ﬂfﬂ herewith given by

(herein “Lender’) and covering the properly described in the Secunty Instrument and locatad at

01133
S1d12

8733 HELENA ROAD, PELHAM, AL 35124
{Property Address) - T

ADDITIONAL COVENANTS. | il . .
covenant and agree o folloms. n addilion to the covenants and agreements made in the Sscurity Inslrument, Borrower and Lender further

L

A.In agdiion to the afpresaid indabtedness and any and all extensions or renewals of the sam n .
nstument does secura any and all other debts, obligations, or liabilities, direct or nunﬁﬁﬂnr:.. u\? a?'a; ?:nt-. F::nmrrir?fh?sﬂu?rﬂ:::g
herain owed to the Lender whethar now existing or hersafter arising at any time befors cancelaton of record of this Secutity lnstrumen?
and whether the same be evidenced by Note, open account, overdrafl, assignment, endorsement, guaranty, pledqge or nm-rwm’n'
Including any and all advantes made by the Lendar and this Sacurity Instrument is a continuing secufiw by ""ﬂy'luf o On the Dromers
hareby conveyad for any other indebtedness that the Borrower may owe the Lander. At the tme of the execunsn of ths H:d:?
Borrower may not owa Lender any ather indebtadness of any kind. However, in the future, other debts, obligations, or labilives. direct
or contingent, might be owed fo the Lendar. 1t is express intention of the Lender and the Borrowar that s paragraph shall spechcalty

COVer any auch future indebtedness and failure to pay edditionat recording fees at this time shoutd -
Intention of the parties. g not be construed as a rejection of the

H. It he indebledness secured hereby is now or hersafter tunther secured by Secufity Agreements. Financin fements
martgages or deeds of trust, morigages, security desds, pledges, contracts nfyguaruntg asgignmenu of ieases gﬁnit:mal agm;e::untg |
or other securities: Lam_:ie-.r may at s option, exhaust any one or more of aad securites and the secunty heraunder, either uuncunenﬂa_.;
or independerdly, and in such order as # may determine; and no delay by Lender or Trustes in exerciging any nght or remady
hereunder, or otherwise afforded by law, shall cperate as a watver thereot or preclude the exercise thereof auring the coninuance of

any default hereunder, and Lender may probate or file proof of its claim wsth any court without waving 1ts nghta undar this Security
Instrument or being deemed to have slected its remady,

. The Elorrawer agrees that this Secunty Instrument may be cancefed, at\Borrower's expenss, in any manner permitted by applicabie law
and that this Security Instrument is & renewal and extension of all previous Deads of Trust, Montgagee or Secunty Deeds axaculod bf
the Borrower to the Lender cavering all or part of the property herein described; and alsc i& a renawal and exiension of alt previous
Secunly Instruments executed by any other Borrower to the Lender and the Indebtedness securad therehy having been assumad by the
Borrowsr is the same as if aaid Security insument was specihcally descnbed hersin.

D Nowwithstanding the provisions of Paragraph 2 of the Securty Instrument, any waiver by Lender of the required geposits muay be
revoked by Lender at its sole discretion upon notice to Bormower. Lender ahall not be obligatad 1o disburse seid deposits untl presented
with a statement by the Borower Notwithstanding the provisions of Paragraph 5 of the Securlty Instrument, the insurance proceads or
any Dﬁ;f tharaot may be applied by the Lender at its option either to the reduction of the indebtedness or the restoration or repair of the
property.

in the event of foreclosure of this Sacurity Instrument or other transter of title to the Property tat extinguiahas the Indebledness, all
nght, stle and Interest of Borrower in and to insuranca policies in force shall paas to the purchaser .

E. Without affecting the Lability of Borrower or any othar person {except any person expressly released n wnting) for payment ol any
indebladness secured hereby or for performance of any obligation contained herein, and without affecting the rights of Lendsr with
respect 10 any sacunty not expressly reieased in wnhng, Lender may, at any ime and from time 1o ime, either before or aftar tha
maturity of said Note, and without natice or consent; (1) Release any person lable for payment of all or any part of the iIndshiednecs or
for performance of any obligation; {2) Make any agresment extending the time or otherwise altering the tenns of paymant of all o any
part of the Indebtedness or moditying or waving any cbligation, or subordinating, moditying or otherwise deaing with the hen or charge
hereaf, (3) Exercise or refrain from exercising or waive any nght Lender may have, (4] Accapt additional securty of any King; (5)
Release or otherwise deal with any property, real or personal, secuning the indebtedness, including all or any part of the: property haram
descnbed

F In the event of tranafar of propartes under Paragraph 17 of the Security Instrument, whether the onginal Borrower 18 released or not
reieased from lability, in every case, the Lender may charge a tranafer fae and any such action on the part of the Lendsr shall not in
any manner be consirued as releasing any person fram lability for the payment of the indebtedness hereby secured fom auch

| obligaton unless such release be in writing and agreed to by Lender,

G, Notwithstanding the limitations ot wamranty contained 1n the uniform Security Insrument, the undersigned(s) warrant the e to the real
and personal property hereby conveyed and agree to defend said tite and save Lender harmiess from all costs, expenses and legal
taes ralating to the same.

H.  The Lender 15 hereby subrogated 1o the rights of all deeds of trust, mortgages, secunty deads, lanhalders and owners paid off by the

nroceeds of the loan hereby secured and to the extent allowed by law shall be sntited to all warantes, expresssd or implied, in tavor o
Borrower. The covenarts and agreements herain contained shall bind, and the benefits and advantages ahsll inure 10, the reapectve

heirs, executors, administralors, successors and/or assigns of the parties hereto. Wherever used, the singular number shall thciude the
piural, the plural the singuiar, and the use of any gender shall be appucable to all genders,

| This Security Instrumant is axecuted n accordance with, and 1s governed by tha provisions of, the Home QOwners' Loan Act of 1833 and
amendments thereto, and ineotar as applicable, the rules and regulations of the Office of Thrift Gupservision and tha Chartar and ly-
Laws of saud Bank are made a parnt hereof.

J.  Each maker and endorser wawves the right of exemption undsr the Constitution and the laws of Alabama. Arkarnsas. Flonda, Geargin,
Louisiana, Mississippi, North Caraling, Scuth Camlina and Tennssses as applicable

K. Borrower and Lender, in additon to the covenants and agreements made in the Security instument, further covenant and agree as

1. Use of Property; Compliance with Law. Borrower shall not seek, agree to or make a change in the use of the property or zoning
Claxpification, unisse Lender has agreed in wriing to the change. Borrower shall comply with all (aws. ordinances, requlations and
raq}‘l(apﬂants of any governmental body applicable to the property.

2. hhllgnment of Leases. Upon Lender's raquest, Borrowsr shall assign to Lender all leases of the property and ali securty deposity

‘|?‘4 _ made in connection with igases of the property. Upon the assignment, Lender ahafl have the right to modify, extend or termnate the

rl'n sxisting leases and o execule new eases in Lenders acle diagrenon. Ag used in this paragraph, the word "lagse” shall mean

I "sublease” If the Secunty instrument is on a leasehold.

3. Assignment of Rents. - Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of the property

N Borrowers authorizes Lender of Lender's agents to collect the rents and revenues and hersby directs each tanant of the Property 1o
\\i pay the rants to Lendet’s agents. Fowevaer, prior 1o Lendears notice 1o Borrower of Bomowear's breach of any covenant o agreement
\{\ " the Securty Instrument, Borrower shall coliect and receive all rents and revenues of the Property as trustee for the benefit of
N Lender and Borrower, This assignment of rents constitutes an absolute assighment and not an assignment for asddimonal secunty

L
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only. 1t Lender gives notice of breach to Bomower: () ail rents received by Borrower shall be held by Dorro
. ; | Wer s trustes for ben
of Lendear only, to be appiied to the sums secured by the Security Instrument; (i} Lender shal ba sntfied fo collect and receive ai

the rents of the property: and {H) sach tenant of the Pro shall pay all rents d .
demand to the tenant, f perty Pay Al renta due and unpaid 1© Lendsr or Lender's agant wri e,
=t

Borrower has not executed any prior assignment ot the rents and has not ang C
| v will not perform an -
from exercising its rights under thia paragraph. v any act that would praven! LEHdﬁ 4

Lender ghall not be required to enter upon, take control of or maintain the Pro fo |
. o . perty befors or after giving notice of breach
Borrowar. However, Léndar or a judicially appointed recsiver may do §0 at any tme tharg is a breach. Angy np?:lluunn ot rents shalf K

not cure or waive any defaull or invalidate any othar nght or remedy of Lander. This ansi perty
. : : sgnment of rents ;o
terminate when the debt secured by the Secunity Ingtrument is paid In TEII. ’ ° of the Fro maﬁ "
(
4. Annual Statement of Account Lender may in its sole digcretion, from tme to tme | )
. : . . provide Borrowar with an annual &
and accounting of all transactions and chargas 1n conjunction with the Borrower's Note. This statement and actaunuhgumu I::i?r'ﬁ:nt:

the applicaton of all payments to principal, Interest and SECTOW, and disclose ali fees charged and any escrow tansachons. The

-+

interest rate. A separate annual statement will disclose the calculation of any adjustable interest rate changes at the tme any rale

changes apply. The Borrower agrees to read the annual stetemente and accountng and imm
: . ) ediately noty L {
discrepanciea or of any calculation which Borrowsr believes to be Incorract, ¢ Y fy Lender of any

E *Eﬂﬂgfﬂﬂrd that the Borower shall hauefem from the date of receipt of the annual statement and/or accountng to nouty the
Snder o any errors or exceplions in fess charged, or the application of payments including any calculabo L
Adjuslable mterest rate used for the statement perlod ' § Ay Twouialon teured of any

Unless the Lender is notiflad of any emors or excapions within one year from date of receipt of the statetnent and acsouning or the
adjustable Interest rate calculation, than Borrower agrees that the unpaid principal and pacrow balances prasented in the satement
gnd accounting shall be deemead to he comrect and the Borower pgrees that all further requirements for any and all correchons
Incliding inlerest rate calculations, shalt be forever banred ami wajved. |

The Borrower further acknowledgea that monthly psyments originally determined or fam trme to hme modified may no! fully
amornze the [oan pnncipal and agrees 10 pay any unpaid pnncipel balance that may remain after the articipatad numbet of
payments have been concluded, -

5. Loan Charges. The Lender may require an escrow account for the payment of taxes and insurance. The Lendar may not charge
Qorrower for holding and applying the Funds, annualy analyzing the escrow account, or varifying the Fscrow ltems, unlese Lender
pays Borrower interes! on the Funds and applicable law permms Landar 10 meke such a charge However, Lender May require
Borrower to pay a one-tme charge for an independent real estate tax reporting service used by Lender In connection with this ioan
unless applicable law provides atherwise. Unlsse an agreement is made or applicable law requires interest 1o be paid, Lander shal
not be required to pay Bomower any intereat or eamings on the Funds. Borrower snd Lander may agree in wring, however, that
interest shall ba paid on the Funds.

The Lender may also collect raagonable fees for apecial loan services to include but not imited to recording, comes of documenty,
assumptions, modifications, parbal raleases, fax ransmissian senices or any other fees or charges permitted by the Govemment.
sponsored egenciss, FHA, VA, FNMA or FHLMC,

It & law, which apphes to this loan and which sets maximum loan charges, 15 finally interpretad so that the Interest or other loarn
charges collected ar to be collacted in connection with thig loan axceed the permitied limits, then: () any such loan charge shalt be
reduced by the amount necessary to reduce the chargs to the permitted limit; and {ii) any sums already collected fom Bamowa:
which exceeded permitted limits will be refunded to the Borrowar. The Lender may chooge o make this refund by regucing the
principal Borrower owes under Borrower's Note or by making a diract payment to Borrower. If a refund reduces pnncipai, the
reductions will be treated ac a partial prepaymant.

8. Construction Agresment. The Borrower further agrees that if the loan is for the purpose of repairs or construction and there s
Conatruction Agresmsnt entered into by the Borrower and the Lender conceming the real property heremabove descnbed, then 1 s
hereby incorporated in this Security Instrument for all purposes and default therein shall be a default in the Secunty Inarument of
any of the tarms and conditions contained therein shall be a default in the Securty Instrument.

i .
L. * {tis further understood and agreed by and betwesn the parties that in the event the Note and Secunty Instrument referred W hereir are

sola and asaigned slther to Federal National Mortgage Associabon {FNMA) or Federal Home Loan Morigage Corporaton (FHL MC),
then this Spectal Provision Rider shall not be in effect when owned by FNMA of FHLMC: however, If reasaigned by FNMA or FHLMC 10
Lender this Special Provision Rider shall be reinstated in full force and effect to the benefit of Lender and its a331gne . provided,
however, Laender shall have the right to cancel ttus Special Provision Rider at ita sole electon. At all times when this Rider shall ba :r
effect the provision herect shall control over those of the Secunty Instrumeni, Time is of the essence to this loan contract,

M. This Secunty Instrument s second and subject to a pnor Security Instrument to N/A
N/A
N/A
N/A daled

N/A . and recorded in Book/Libar/Realinstrumant Number N/A

at Page/Folio N/A In the recends of N/A County/Parish,

N/A . and 1t is further undersioed and agreed by and between the partes hereto that any
defauit or failure ot the Borrower hesain to comply with all the terms and conditions of the said firet Sacurity Instrurnant shalt be
end are defauit under the lerme and conditions of this Secunity Instrument.  Upon such detault or falure or any other failure or
dafault hergin, the holder may declars the indebtedness hereby secured at once due and paeyable and may foreglose
immadiately or may exercigse any other right haraunder, or take any other proper action as by law provided

WITNESS the hand(s) and seal(s) of tha undersignsd.

W e " / 4‘4-‘/;*' Seal) W (Seal)
GLEWEA C NEWTON h -Barrawat B rrownr
- H {Seal) L (Seal
-Borrower Borowar
FREPARED BY: ﬁiw %Ik%ﬂgt Clﬂ%h:ﬂﬂgftﬂﬂtﬂﬂ DEPARTMENT
F.O. BOX 155? TTIESBURG, ME 39407
PHONE NOC.: bo1)554-2095 AOD) 988 -2452
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