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THIS MORTGAGE ("Security Instrument”) is given on AUGUST 29, 1997 : ThavMEraagoﬁ
CHARLES S. MCGARY Y
AMANDA M., MCGARY - 06 o0
- . 9 -y 1-4 o
" - | 26/13° orIFIEY
whose addressis 3 REID BLVD DR, CHILDERS BAQI‘B ORIt ("Borrower").
This Security Instrument is given to | e L )
BANK OF AMERICA, FSB - |
which is organized and existing under the laws of the United States - , and whose

address is PO BOX 385000, BIRMINGHAM AL

("Lender"). Borrower owes Lender the principal sum of
x* STIXTY THREE THOUSAND ONE HUNDRED EIGHTY TWO AND 39/100

Dollars (U.S. § 63,182.39 ). This debt is evi anc@d by Borrower’s Note, Disclosure and Security Agreement
dated the same date as this Security Instrument ("Agreembnt”) iwhich provides for monthly payments, with the full debt, if
not paid earlier, to be due and payable on MARCH 01, 2028 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and
all renewals, extensions and modifications of the Agreement; (b) the payment of all other sums, with interest, advanced
under paragraph 8 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Agreement. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property
located in. SHELBY County, Alabama:

>>>> SEE ATTACHED LEGAL DESCRIPTION <<<LX
This mortgage is being re-recorded to change year of home.

INCLUDING the following Manufactured Home:

FLEETWOOD (make) SPRINGHILL (model) 28X60 (size)
*HERX (vean Gaprv34A26545-SL11 GAFLV34B26545-SL11 ~ (serial number(s))
1998 | “ |
which has the address of LOT 4 HWY 39, CHELSEA
Alabama 35043 ("Property Address”™);

(Zp Codoe)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interast on the debt evidenced by the Agreement and any prepayment and late charges and any other
charges due under the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to interest due; second, to principal; third, to late charges; and last to any other
charges due under the Agreement.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph and shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contésts in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinion operate
to prevent the enforcement of the lien or forfeiture of ‘any part of the Property; or (c) secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a.lien which may attain priority over this Securty Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage as described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the collateral in accordance with paragraph 6. All
insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 4f Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shali be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the
amount of the payments, If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immaediately prior to the acquisition. |

5. Preservation and Maintenance of Property, Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, other than in accordance with the Agreement, allow the Property to deteriorate or commit waste.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in
wiriting.

6. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorney’s fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so. Any amounts
disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement at the Agreement rate and shall be payable, with interest, upon notice from Lender to Borrower
. requesting payment.
7. InsEectinn. Lender or its agent may make reasonable entries upon and inspections of the Property.
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8. Coridemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
. condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
- assigned and shall be paid to Lender. In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this’ Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. If the Property is abandoned by Borrower, or If,
after notice by Lender to Borrower that the condemnor offers to make an award or settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. Uniess Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the monthly payments referred to in paragraph 1 or
change the amount of such payments. '

9. Borrower Not Released:; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy. '

10.Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Agreement: (a) is co-signhing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by ;r:z Sedurity Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or m anysaccommodations with regard to the terms of this Security
Instrument or the Agreement without that Borrower's consent.

11.Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Agreement or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Agreement.

12.Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the sffect of rendering any
provision of the Agreement or this Security Instrument unenforceable according to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 20.

13.Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's dddress stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14.Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the

| Agreement which can be given effect without the conflicting provision. To this end the provisions of this Security

f Instrument and the Agreement are declared to be severable, |
15.Borrower’s Copy. Borrower shall be given one conformed oopy of the Agreement and of this Security Instrument.

16.Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.
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It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittéd by this Security Instrument without further notice or demand on Borrower.

17.Prior Notice and Opportunity to Correct Broken Promise. Lender will give Borrower prior notice and an opportunity
to make-up a missed payment or correct a broken promise as required by Section 501 of the Depository Institutions
Deregulation and Monetary Act of 1980 (or the regulation which implements it.) The statute (and regulation) do not
require Lender to give Borrower prior notice before repossession or requiring payment of the entire balance if either (a)
Borrower has abandoned the manufactured home, (b) other extreme circumstances apply such as where Borrower
has threatened to do damage to the manufactured home, or (c) this would be Borrower’s third notice in any one year.

18.Sale of Agreement; Change of Loan Servicer. The Agresment or a partial interest in the Agreement (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer’) that collects monthly payments due under the Agreement and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to the -sale of the
Agresment. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 13 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law. | |

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to-the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation' of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary rémedial actions in accordance with Environmental Law.
As used in this paragraph 19, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosense, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 19, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20.Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security instrument or Agreement (but not prior to acceleration
under paragraph 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 20, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in SHELBY County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.
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21.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.

Borrower shall pay any recordation costs. Lender may charge a fee to Borrower for releasing this Security instrument if
- permitted under applicable law.

29 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes ali rights of curtesy and
dower in the Property.

23.Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.
[Check applicable box(es)]

L

K] Adjuétabla Rate Rider | K] Construction Loan Rider

— ] Other(s) [specify] [[] Security Agreement

24.Security Agreement. This Security Instrument is intended to be a security agreement, pursuant to the Uniform
Commercial Code for any building materials, appliances, and goods of every nature whatsoever now or hereafter
located in, or on, or used, or intended to be used In connection with the Property and any of the items specified in the
Security Instrument as part of the Property, which, under applicable law, may be subject to a security interest pursuant
to the Uniform Commercial Code, and Borrower hereby grants Lender a first and prior security interest in said items.
Borrower agrees that Lender may file this Security Instrument, or a reproduction thereof, in the real estate records or
other appropriate index, as a financing statement for any of the items specified above as part of the Property. Any
reproduction of this Security Instrument or of any other security agreement or financing statement shall be sufficient
as well as extensions, renewals and amendments thereof, and reproductions of this Security Instrument in such form
as Lender may require to perfect a security interest with respect to said items. Borrower shall pay all costs of filing
such financing statements and any extensions, renewals, amendments and releases thereof, and shall pay all
reasonable costs and expenses of any record searches for financing statements Lender may reasonably require.
Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in sail items, including replacements and additions thereto. Upon
Borrower's breach of any covenant or agreement of Borrower contained in this Security Instrument, including the
covenants to pay when due all sums secured by this party under the Uniform Commerciai Code, Lender may also
invoke, at Lender's option, the remedies provided in Paragraph 20 of this Secutity Instrument as to such items. In
exercising any of said remedies, Lender may proceed against the items of real property and any items of personal
property specified above as part of the Property separately or together in any order whatsoever, without In any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in
Paragraph 20 of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

N
Ourmando. 1 1S RN A

AMANDA M. MCGARY ~ {Borrower)

4 | : _ (Seal)
' -{Borrower)

(Seal)
-(Borrower)
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STATE OF ALABAMA, SHELBY County ss:

On this 29th  day of August 1997 ), the undersigned |
a Notary Public in and for said county and in said state, hereby certify that
Charles S. McGary and wife, Amanda M. McGary

whose name(s) are signed to the foregoing conveyance, and who are known to me, acknowledged
before me that, being informed of the contents of the conveyance, t hey executed the same voluntarily and as
act on the day the same bears date.

Given under my hand and'seal of office this  23th day of August 1997

My Commission Expires:  5/20/2000 L%gdy W
: NOTARY PU

This instrument was prepared by
BANK OF AMERICA, PISB
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BankAmerica

BankAmerica Housing Services STAGED FUNDING VARIABLE RATE RIDER
A Division of Bank of America, FSB (1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)
THIS VARIABLE RATE RIDER is made this 29 day of AUGUST 1997 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower") to secure Borrower's Note, Disclosure and Security Agreement (the "Agreement’) to
: _

BANK OF AMERICA, FSB

L]

(the "Lender®} of the same date and covering the property described in the Security Instrument and located at  °

LOT 4 HWY 39
CHELSEA, AL 35043

NOTICE TO BORROWER: THE AGREEMENT PROVIDES FOR A CHANGE IN BORROWER’S INTEREST
RATE AND MONTHLY PAYMENT. THE AGREEMENT LIMITS THE AMOUNT THE BORROWER'S
VARIABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY. THE AGREEMENT ALSO CONTAINS THE OPTION TO CONVERT THE VARIABLE RATE TO A
FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. VARIABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Agreement provides for an initial interestrate of 7. 000 %. The Agreement also provides for changes in the interest
rate and monthly payments as follows: | |
PROMISE TO PAY: | promise to pay you at such address as you may direct the Unpaid Balance or so much as may be
outstanding, with interest at the initial rate of:

7.000 % per
year. The interest rate | will pay will change in accordance with the provisions of this Agreement. I'll pay this amount in
instaliments as shown in the payment schedule, or as recomputed due to changes in the interest rate, until the Unpaid
Balance is fully paid. if, on _ 03 /01/28 | still owe any amounts under this Agreement, | will pay such amount in full
on that date, which is called the *Maturity Date.” During the permanent phase, as defined in the Agreement, each monthly
payment will be applied as of its scheduled due date. If no interest rate is disciosed above, the initial interest rate is the
Annual Percentage Rate shown on page 2 of the Agreement.

INTEREST RATE: My initial interest rate may not be based on the index used to make later adjustments. My interest rate
may change 11 months after my first payment is due and every 12 months thereafter based on movements in
the monthly average yield on United States Treasury securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board, which is the index rate. My interest rate cannot increase or decrease by more than

2.00% at any interest rate change or by more than _ 5 .00 % over the term of this Agreement. The interest rate will
equal the index rate in effect 45  days before the interest rate change date plus a margin of 3 .00 % (rounded to
the nearest 1/8  of one percentage point) uniess the interest rate caps limit the amount of change in the interest rate. If
this index is no longer available, you may chocse a new index that is based upon comparable information.

,' VARIABLE RATE: | S |
a. Monthly Payment Changes. My monthly payment amount will change each time my interest rate is adjusted. The
monthly payment amount will fully amortize the remaining unpaid balance at the adjusted interest rate in equal monthly
payments over the remaining term of this Agreement.

b. Notice of Interest Rate and Monthly Payment Changes. You will send me notice of an adjustment in the interest rate

and monthly payment at least 25 days before my new payment is due. This notice will contain information about the
index rate, interest rate, payment amount and remaining unpaid balance.
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B. FIXED INTEREST RATE CONVERSION OPTION
The Agreement provides for the Borrower’s option to convert from a variable interest rate with interest rate limits to a
fixed interest rate, as follows:

Conversion to Fixed Rate. | may choose to convert this Agreement to a fixed rate agreement at any time beginning on
the first day of the permanent phase as defined in the Agreement and ending 30 years from the date of the
Agreement. In order to convert to a fixed rate, | must not be in default under the terms of the Agreement, | must notify you in
writing of my desire to convert to a fixed rate, | must execute a revision agreement and | must pay a nonrefundable
conversion fee. The new fixed interest rate will be your standard fixed interest rate for a comparable agreement on the date
that you receive my written notification. The new fixed rate will take effect on the "Conversion Date,” which shall be my next
payment due date that is at least _ 30  days after your timely receipt of a revision agreement signed by all Borrowers
together with a nonrefundable conversion fee of $ 200.00 . The new fixed rate and the Conversion Date are
subject to change if my revision agreement and fees are received after the date specified in that agreement. My new
payment amount will be effective with the first payment following the Conversion Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under Section B above, Uniform Covenant 16 of the Security instrument
is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a bensficial interest in Borrower is sold or transferred and Botrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
ovaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
&

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agresment that
is acceptable to Lender and that obligates the transferee to'keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in wrting.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
maiied within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

o |f Botrower exercises the Conversion Option under the conditions stated in Section B above, the amendment to Uniform
Covenant 16 of the Security Instrument contained in Section C 1 above shall cease to be in effect, and the provisions of
Uniform Covenant 16 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

| If Lender exercises this option, Lender shall give Burmwa;' notice of acceleration. The notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay

all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Botrower.
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CHARLES S. MCGARY

-Borrower

HSUSO584-1196

-Bormower:

AMANDA M. MCGARY

-Bormmower
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BankAmerica | ALABAMA CONSTRUCTION LOAN RIDER

BankAmerica Housing Services TO THE SECURITY INSTRUMENT

A Division of Bank of America, FSB (MANUFACTURED HOUSING UNITS)
TO BE RECORDED WITH THE SECURITY INSTRUMENT

LENDER: = BANK OF AMERICA, FSB |

BORROWER: CHARLES S. MCGARY
- AMANDA M. MCGARY .
PROPERTY: LOT 4 HWY 39 .
CHELSEA, AL 35043
LOAN NUMBER: 8590816

THIS CONSTRUCTION LOAN RIDER is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust and Security Deed, and any and all riders or amendments thereto, (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower™) to secure Borrower's obligations under the Note, Disclosure and Security
Agreement of the same date to Lender and secured by the Property described in the Security Instrument (*Property”).

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. Agreement. For the purposes of the Security Instrument and this Construction Loan Rider, all references to the term
Agreement or to Note, Disclosure and Security Agreement shall refer to the Note, Disclosure and Security Agreement,
Waiver of Trial by Jury and Agreement to Arbitration or Reference or Trial by Judge Alone of even date ("Agreement’).

{

2. Construction Loan Agreement. The principal amount of the Agreement which Borrower promises to pay is the lesser
of (1) the Unpaid Balance stated in the itemization of Amount Financed section of the Agreement, or (2) the aggregate
amount advanced by the Lender under the Construction. Loan Agreement executed on the same date as the
Agreement. Borrower agrees to comply with the covenants and conditions of the Agreement and the Construction
Loan Agreement between Borrower and Lender, which is incorporated herein by this reference and made a part of this
Security Instrument. The Construction Loan Agreement provides for the construction of certain improvements
("improvements”) on the Property. All advances made by Lender pursuant to the Agreement or the Construction Loan
Agreement shall be an indebtedness of Borrower secured by this Security Instrument as amended, and such advances
may be obligatory under the terms of the Agreement or the Construction Loan Agreement. The Security Instrument
secures the payment of all sums and the performance of all covenants required by the Lender in the Agreement and
the Construction Loan Agreement. Upon the failure of Borrower to keep and perform all the covenants, conditions and
agreements of the Agreement and the Construction Loan Agreement, the principal sum and all interest and other
charges provided for in the loan documents and secured hereby shall, at the option of the Lerider, become due and

payable.

3. Disbursements to Protect Security. All sums disbursed by Lender prior to completion of the Improvements to protect
the security of this Security Instrument, up to the principal amount of the Agreement and any future advances, shall be
treated as disbursements pursuant to the Construction Loan Agreement. Ali such sums shall bear interest from the
date of disbursement at the rate stated in the Agreement, unless the collection from Borrower of interest at such rate
would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law and shall be payable upon notice from Lender to Borrower requesting
payment therefor. -'

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Agreement or the
Construction Loan Agreement, Lender, at Lender's option, with or without entry upon the Property, (a) may invoke any
of the rights or remedies provided in the Agreement or the Construction Loan Agreement, or (b) may accelerate the
sums secured by this Security Instrument and invoke any of those remedies provided for in this Security Instrument, or
(c) may do both although failure to exercise any of its rights and remedies at any one time does not mean a waiver.
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5. Property. The property covered by this Security Instrument includes the property described or referred to in the

Security Instrument, together with the following, all of which are referred to as the "Property”.

The Manufactured Housing Unit and any and all buildings, Improvements (provided in the Construction Loan
Agreement or otherwise), and tenements now or hereafter erected on the Property; any and all heretofore and
hereafter vacated alleys and streets abutting the Property, easements, rights, appurtenances, rents (subject however
to any assignment of rents to Lender), leases, royalties, mineral, oil and gas rights and profits, water, water rights and
water stock appurtenant to the Property (to the extent they are included in Borrower’s fee simple titie); any and all
fixtures, machinery, equipment, building materials, appliances, and goods of every nature whatsoever now or hereafter
located in, or on, or used, or intended to be used In connection with the Property and all replacements and accessions
of them, including, but not limited to those for the purpose of supplying or distributing heating, cooling, electricity, gas,
water, air and light; security and access control apparatus; plumbing and plumbing fixtures: refrigerating, cooking
and laundry equipment; carpet, floor coverings and interior and exterior window treatments; fumniture and cabinets;
interior and exterior sprinkler plant and lawn maintenance equipment; fire prevention and extinguishing apparatus and
equipment, water tanks, swimming pool, compressor, vacuum cleaning system, disposal, dishwasher, range, and
oven, any shrubbery and landscaping; any and all plans and specifications for development of or construction of
imprnvamanté upoh the Property; any and all contracts and subcontracts relating to the Property; any and all accounts,
contract rights, instruments, documents, general intangibles, and chattel paper arising from or by virtue of any
transactions related to the Property; any and all permits, licenses, franchises, certifications, and other rights and
privileges obtained in connection with the Property; any and all products and proceeds arising from or by virtue of the
sale, lease, or other disposition of any of the Property; any and all proceeds payable or to be payable under each
policy of insurance relating 1o the Property; any and all proceeds arising from the taking of all or part of the Property for
any public or quasi-public use under any law, or by right of eminent domain, or by private or other purchase in lieu
thereof; all building permits, certificates of occupancy, certificates of compliance, any right to use utiliies of any kind
including water, sewage, drainage and any other utility rights, however arising whether private or public, present or
future, including any reservation, permit, letter, certificate, license, order, contract or otherwise and any other permit,
letter certificate, license, order, contract or other document or approval received from or issued by any governmentai
entity, quasi-governmental entity common carrier, or public ufility in any way relating to any part of the Property or the
improvements, fixtures and equipment thereon; all other interests of every kind and character which Borrower now has
or at any time hereafter acquires in and to the Property.

The portion of the Property described above which constitutes real property is sometimes referred to as the "Real
Property.” The portion of the Property which constitutes personal property is sometimes referred to as the "Personali

Property.”

. Compietinn. Lender shall not be responsible for the completion of the Improvements, and shall not in any way be

considered a guarantor of performance by Contractor. In the event the iImprovements are not completed by Contractor
according to the drawings and specifications, and it is determined for whatever reason the Lender does not have a lien
for the entire Unpaid Balance, then Lender shall have a valid lien for its Unpaid Balance, less the amount reasonably
hecessary to complete the Improvements, or in such event Lender, at its option, shall have the right to complete the
Improvements, and the lien shall be valid for the Unpaid Balance.

_ Invalid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or unenforceable by a court

of competent jurisdictien, then such invalid, illegal or unenforceable provision shall be severed from this Security
Instrument and the remainder enforced as if such invalid, illegal or unenforceabile provision is not a part of this Security
Instrument.

_ Addresses. The name and address of the Borrower is:.

CHARLES S. MCGARY 3 REID BLVD DR
 AMANDA M. MCGARY CHILDERSBURG AL 35044

The name and address of the Lender/Secured Party is:
BANKAMERICA HOUSING SERVICES, A DIVISION OF BANK OF AMERICA, FGSB
PO BOX 385000, BIRMINGHAM AL 35238
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Sorower CHARLES S. MCGARY Borrower
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Borrower DA M. MCGARY Borrower

ATTENTION COUNTY CLERK / REGISTER OF DEEDS: This in#trumant covers goods that are or are to become fixtures
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on the Property describell herein and is to be filed for record in the records where liens on real estate are recorded. g

Additionally, this instrument should be appropriately indexed, not only as a mortgage but as a financing statement M

covering goods that are or are to become fixtures on the Property described herein. The mailing address of the Borrower %

(Debtor) and Lender (Secured Party) are set forth in this instrument. . ;

M-

N

N

. ' |

STATE OF ALABAMA, - SHELBY County ss: *
Onthis 29th dayof  August 1987 | the undersigned W
a Notary Public in and for said county and in said state, hereby certify that 5 "f_

Charles S. McGary and wife, Amanda M. McGary

whose name(s) are signed to the foregoing conveyance, and who  aT€ known to me, acknnwledgad’
before me that, being informed of the contents of the conveyance, they executed the same voluntarily and as
act on the day the same bears date.
Given under my hand and seal of office this 29th  day & . August 1997
My Commission Expires: 5/20/2000 \‘_&ﬂ) y W
NOTARY PUBLIC ‘

This instrument was prepared by
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03/04/1997-28306
10:54 AM CERTIFIED .
SHELBY COUNTY JUDCE OF PROBATE
iz KD 130.80
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