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(Space Above This Line For Recording Data)

MORTGAGE
THIS MORTGAGE ("Securlty Instrument™ I8 given on _Jlapuary 22, . 1998
The grantor la_LISA H, LITTLE, A SINGLE PERSON

{"Borrower”). This Security instrument is gliven to

‘SOUTHTRUST MORTGAGE CORPORATION , which is organized and existing
under the laws of THE STATE OF DELAWARE . and whose address is
' . AN J9 U {"Lender.

der the princip A _ : . _ Jred Fifty atnd 00/ 160
Dollara {L).5. $ _ 207,380,00 ). This debt Iy anced by Borrower's note dated the same date as
this Securlty Instrumant {"Note}, which provides for monihly paymants, wWith the full debt, i not pald earlier, due and payable
on FEBRUARY 1.2020 . This Security Instrument secures to Lender: {a) the repayment ol the

debi evidanced by the Nots, with interest, and all renawals, extensions and modHfications of the Note; (b) the payment of afl
ofher sums, with intarest, advanced under paragraph 7 to protect the securlty of this Securlty insirument; and {c) the per-
tormance of Borrower's covenants and agreements under this Security instrument and the Nota. For this purposs,
Borrower doss hersby morigage, grant and convey to Lender and Lender's successcors and assigns, with power of sale, the
following described property located in SHELRY County, Alsbama:

Lot 15, according to the Survey of Eagle point, 12th Sector, Phase 1, as recorded in
Map Book 22 page 43 A & B in the Probate Office of Shelby County, Alabama.

This is a purchase money first mortgage and is given simultaneously with the: deed
executed herein. All proceeda are being applied to the purchase price.

!
which has the address of _1171 EAGLE PARK ROAD ,_BIRMINGHAM :
[Street] [Chy)
Alabama _38242- ("Properly Address”),

[2ip Codle)

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or herestter erected on the property, and all easemants, appurtenances, and fixtures now or
heraafter a parl of the property. All replacements and additions shall also be covered by this Security instrument. All of the

foregoing Is referred to In this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawlully ssised of the esiate hereby conveyed and has the right to

mortgage, grani and convey the Property and that the Properly is unencumbered, except for ancumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT comblines unfform covenants for national use and non-unfform covenants with limhed

variations by jurisdiction to constilute a unfform security Instrument covering real property.
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Loan No. 4232218

UNIFORM COVENANTS. Borrower and Lender covenani and agres as follows:
| 1. Payment of Principal and Interset; Prepayment i Late Chargea. Borrower shall promptly pay when dus the
rincipal of and Intersst on the debt evidenced by the Note and any prepayment and late charges dus under the Note.
2 Funds for Taxes and Insurence.  Subjact to sppliceble law or to & written waiver by Lender, Borrower shalt pay
Ln Lender on the day monthly payments are due under the Nots, until the Note is paid In full, a sum ("Funda®) for: (a) yearly
axes and assessments which may sttain priority over this Securlly Instrument as a flen on the Property; (b) yearly leasehold
ayments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood in-
urance premiums, If any; (@) yearly mortgage insurance premiums, it any; and () any sums payable by Borrowet to Lander,
n accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance premiums. These Rems are
calied "Eacrow Rema.* Lender may, at any time, collect and hold Funds in an amount not to excesd the maximum amount &
jendet for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settiement Procedures Act of 1874 as amended from time to time, 12 U.S.C. Section 2601 ot seq. ("'RESPA?), unless
another law that appiies to the Funds sets a lesser amount, ¥ 50, Lender may, at any tims, coliect end hokd Funds in an
;hrnuunt not o excasd the lesssr amount. Lender may estimate the amount of Funds due on the basis of current data and
sasonable estimates of expenditures of future Escrow Rtems or otherwise in accordance with spplicable law.
The Funds shall be held in an Institulion whose deposits are insured by a federal agency, instrumentaity, or snthy
{including Lender, if Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply the fFunds 1o pay

he Escrow Rems. Lender may not charge Borrowsr for holding and epplying the Funds, annually anslyzing the sscrow
laccount, or varifying ihe Escrow Mems, unlsss Lender pays Borrower interest on the Funds snd spplcable law permis
[Lnndlr to maks such a charge. However, Lender may require Borrower to pay a ane-lime chargs for an independent real
gstate tax reporting service used by Lender in connection wih this loan, uniess spplicable law provides otherwisa. Unless
an agreement is made or applicable law requires interest to be paid, Lender shal not be required to pay Borrower any In-
tetest or earnings on the Funds. Borrower and Lender may agree in writing, however, that Interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annuslisccoyniing of the Funds, showing credits and debs to
the Funds and the purpose for which each debit to the Funds was made. The Funda are piedgad as additional security for
all sums secured by this Security instrumaent. |
¥ the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lendet shall account to
Borrower for the excess Funds in accordance with the requirements of appliceble law. K the amount of the Funds heid by
Lander at any time is not sufficient to pay the Escrow tems when due, Lender may so notify Borrower In wriling, and, in
‘such case Borrower shall pay to Lendsr the amount necessary to make up the deficiency. Borrower shal meke up the
'deficiency in no more than twelve monthly payments, st Lender's sole discretion,
| Upon payment in full of all sums secured by this Securlty instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lendet, prior to the acquishion or
sale of the Property, shall apply any Funds held by Lender at the time of acquiskion or sale as a credit agsinsi the sums
'secured by this Securlty instrument.
| 3. Application of Payments.  Unless spplicable iaw provides otherwise, all paymants recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymaent charges due under the Note; second, to amounts payable
.under paragraph 2; third, to interest due; fourth, to principal due; and last, to any Iste charges dus under the Note.
4. Charges; Lisna. Borrower shall pay all taxes, assessmonts, charges, fines and impositions stiributable to the
Property which may attain priotty over this Security Instrument, and Isasshold payments or ground rents, ¥ any. Borrower
shall pay these obligations In the manner provided in paragraph 2, or i not paid in that manner, Borrower shafl pay them on
time directly 10 the person owsed paymeni. Borrower shall promptly furnish to Lender sil notices of amounts to be paid
under this paragraph. N Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
svidencing the payments.
| Borrowsr shall promptly dischasge any lien which has priority over this Security Instrument unless Borrowses: (a)
‘agrees in writing to the paymenti of the obligation socured by the lien in a manner acceptable to Lender; (b) conlests
iin good falth the lien by, ot defends against enforcement ol the lien l, legal proceedings which in the Lender's opinlon
‘operate 1o prevent the enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to Lender
‘subordinating the lien to this Securlty instrument. ¥ Lender determines that any part of the Property s subject 1o a Hen
‘which may attain priority over this Securlty Instrumaent, Lender may give Borrower a notice Kdentitying the hen. Borrower
‘shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
5. Hazard of Property insursnce.  Botrower shall keep the improvements now exisling or hereadter erected on the
'Property insured against loss by fire, hazards included within the term *oxtonded coverage” and any other hazards, includ-
: Ing floods of flooding, Jor which Lender requires insurance. This insurance shall be maintained in the amounts and for the
iparlods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. K Borrower falls to maintain coverage describad above,
.Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
i All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
'Lender shall have the right to hold the policies and renewals. ¥ Lender requires, Borrower shall promplly give to Lender afl
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
et and Lender. Lender may make proof of loss f not made promptly by Borrower.
_. Unless Lender and Borrowsr otherwise agres in writing, insurance procesds shall be applied 10 restorstion or repair
'of the Property damaged, Hf the restoration or repalr is sconomically feasible and Lender's security is not lesseaned. K the
' restoration or repalr ls not economically feasible or Lendar's securlty would be lessened, the insurance proceeds shall be
"applied 1o the sums sscured by this Security Instrument, whether or not then due, with any excess paid to Borrower. ¥
| Barrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance cartier has of-
fered to seltle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr of restore
the Property or to pay sums secured by this Secutlty instrument, whether or not then due. The 30-day period will begin
when the notice is given,

-
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: Unless Lender and Borrowsr otherwise agree in writing, any applicstion of procesds to principal shel! not extend or
fosipone the due date of the monthly payments referred 10 in parsgraphs 1 and 2 or change the amounts of the payments.
K under paragraph 21 the Propetty is acquired by Lender, Borrowet's right to any Insurance policles and proceeds resuiing
fom damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securlty
insttumeni immed |ately prior to the acquisition.

8. Occupsncy, Pressrvation, Maintenance and Protection of the Property; Borrowar's Loan Application; Leasshokis.
Borrowsr shall cccupy, establsh, and use the Property as Borrower's principal residence within sixty deys after the execu-
ition of this Securhy Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
iyear after tha date of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be unreasonably
withheki, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shail not desiroy,
'damage or impalr the Property, allow the Propsrty to deterlorate, or commit waste on the Property. Borrower shal be in
'detauh i any forfelture action or proceeding, whather civil or ctiminal, s begun that in Lender's good faith judgment could
'result in forfelture of the Property or othetwise materially Impair the lien crested by this Security Instrument or Lender’s
saecurlty intersst. Borrower may cure such & defaul and reinstate, as provided In paragraph 18, by causing the aclion or
proceeding fo be dismissed with a ruling that, in Lender's good fakth determination, precludes fortsture of the Borrower's in-
terest In the Properly or other material impairment of the lien created by this Security Instrument or Lender's securlty
Interest. Borrower shail also be In defauk if Borrower, duting the loan spplication process, gave materially false or inac-
curate Information or statements to Lender (or falled to provide Lender wih any matsrial information) In connection with the
loan evidenced by the Nots, including, but not limied to, tepresantations concarning Borrower's occupancy of the Property
'as a principal residence. ¥ this Security Instrument is on a loasshold, Borrower shall comply with all the provisions of the

lease. ¥ Borrower acquires fee title to the Property, the leasshold and the fee title shall not merge unless Lender agrees to
 the mergaer in writing.

i 7. Protection of Landet’s Rights In the Property.  If Borrower fails to perorm the covenants and agreemants con-
‘talned in this Securlly instrument, or there is a legal proceeding tha mey significanily affect Lender's rights in the Property
{such as a proceeding In bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws ot ragulations), then Lender
muy do and pay for whatever is necsssary to protect the value of the Property and Lender’s rights in the Propeity. Londer's
actions may Include paying any sums secured by a ken which has priority over this Securlty instrument, appearing In court,
_paying reasonable atiorneys’ fess and entering on the Property to make repairs. Athough Lender may take action under
this paragraph 7, Lender does not have to do so0. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securlty strument. Unless Borrower and Lender agres 1o other erma of payment, these amounts shall bsar interest from

. the dete of disbursement st the Note rate and shall be payable, with Intersst, upon notice from Lender to Borrower request-
| ing paymaent.

| B. Mortgags Insurance. I Lender required mortgage insurance a8 a condition of making the loan secured by this
. Securlty Inatrument, Borrowst shall pay the premiums requirad to maintain the morigage insurance in effect. K, for any
reason, the morigage Insurance coverage required by Lender lapses or ceases to be In sifect, Borrower shall pay tha
premiums required to obtain coverage substantially equivalent fo the mortgage insurance previously n effect, at a cost sub-
stantlally equivalent 1o the cost 1o Borrowst of the morigage Insurance previously In effect, from an skernale morigage in-
surer approved by Lendsr. ¥ substantially squivalent morigage insurance coverage ia not available, Borrowsr shadl pay to
Lender each month a sum equal 1o one-twelfth of the yearly morigage insurance premium being pald by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as & loss reserve in
lieu of morigage insurance. Losa reserve payments may no longer ba reguired, =i the option of Lender, ¥ mongage in- vt
surance coverage (in the amount and for the period that Lender tequires) provided by an inaurer spproved by Lender again
bacomes avaliable and |s oblained. Borrowsr shall pay the premiums required to maintain morigage ingurance in effect, or
to provide a loss reserve, until the requirement for morigage insurance snds In accordance with any written agreement be-
twean Borrower and Lender or applicable law.

9, imspection.  Lender or its agent may meke raasonable entries upon and inspections of the Property. Lender
shail give Borrower noticae at the timae of or prior to an inspection specilying reasonabie cause for 1he inspection.

10. Condemnation.  The proceeds of any award or claim tor damages, direct or consequential, In connection with
any condemnation or other teking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender,

In the event of a total taking of the Properly, the proceeds shall be apphed to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower. in the event of a partial teking of the Property In
which the fair markst vaiue of the Property Immediately before the taking le equal to or greater than the amount of the sums

~secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in wilting,
the sums secured by this Sscurlty Instrument shall be reduced by the amount of the procesds mukiphed by the following
Iraction: {a) the total amount cf the sums secured immediately befors the 1aking, divided by (b) the fair markel value of the
_ Property immediately before the taking. Any balance shall be paid to Borrower. in 1he evenl of a partial taking of the
Properly In which the falr market value of the Property Immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
~ otherwise provides, the proceeds shall be appiled to the sums secured by this Security Instrumaent whelher or not the sums
. are then due,
' I the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
" an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice ls given,
Lander is authorized 1o colect and apply the procseds, at ks option, either to restoration or repair of the Propserty or to the
sums secured by this Security Instrument, whether or not then due.
Untess Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such psymants.

Form 3001 /90 (page 3of 5pages)

s 51K

L i PP T T R A e T T e




—_-—rr .

Loan No. 4232218

I

| 11.Burrnwlrﬂmn;mud; Forbearanoe By Lander Not s Walver.  Extension of the time for payment or
!mud Hieation of amortization of the sums secured by this Securlty instrumant granted by Lender 10 any successor In interest
of florrowsr shall not operate to release the liability of the original Borrower or Borrowar's successors in interest. Lender
‘nhall not be required to commence proceedings against any successor in interest or refuse to extend lime for payment or
|otherwise modHy amortization of the sums secured by this Security Insirument by reason of any demand made by the
inrlginal Borrowst or Borrower's successors In Interest. Any forbearance by Lender In exercising any right or remedy shall
| not be a walver of or precluda the exeorciao of any right or remedy.

j 12. Succeseors and Assigns Beund; Joint and Several LiabiRy; Co-signers. The covenants and agreements of
1his Security Instrument shall bind and benefit the successors and assigns of Lender and: Borrower, subject to the
' provislons of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrowss who co-signs
' this Securily instrumsni but does not execute the Note: (a) is co-signing this Security Instrument only 1o morgage, grant
'and convey that Borrowser's interest in the Properly under the terms of this Security Instrument; (b) is not personally
' obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree io extend, modily, forbear or make any accommodations with regard 1o the terms of this Security lnsirument or the
Note without that Borrower's consent,

13. Loan Chargss. I the loan secured by this Security instrument Is subject to a iaw which sets maximum loan
charges, and that law Is tinally Interpreted so that the interest or other loan charges collecied or to be collected in conpec-
tion with the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary 1o
' raduce the charge to the permiited {imit; and (b) any sums already collecied from Borrower which sxcesaded permitied fimits
' will be refunded to Borrowsr. Lender may chooss to make this refund by reducing the principal owed under the Note or by
| meking a direct payment to Borrower. K a refund reduces principal, the reduction will be treated as a partiel prepayment

 without any prepayment charge under the Note.
14. Notices. Any notice to Borrower provided for in this Secyrity Instrument shall be given by delivering it or by

| mailing It by first class mail unless applicable law requires use pf nn?thnr method. The notice shall be directed lo the
 Propenty Address or any other address Borrower designajes by notice to Lender. Any notice to Lender shall be given by
first class mali to Lander's address stated herein or any other addreas Lender designales by notice to Borrower. Any notice
_provided for In this Securlty Instrument shall be deamed 10 have bean given to Borrower or Lender when given as provided
. In this paragraph,

15. Governing Law; SeverabMty.  This Securlty Instrument shall be governed by federal law and the law of the
 jurisdiction in which the Property s located. In the event that any provision or clause of this Securlty instrument or the Note
' conflicis with applicable law, such condlict shall not affect other provisions of this Securlty instrument or the Note which can
: ba given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

 declared 1o be severable.
| 16. Borrower's Copy. Borrowaer shall be given one conformad copy of the Note and of this Security Inairument.

, 17. Transfer of the Property or & Benaficial interest in Borrower. ¥ all or any part of the Properly or any interast in
"k Is sold or transfarred (or if a bensficial interesat in Borrower la sold or transterred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immedixte payment in full of all sums secured by
this Security Instrument. However, this opilon shall not be exercised by Lender if axercise Is prohiblted by federal law as of
ihe daie of this Security Instrument.
¥ Lender exercises this option, Lender shall give Borrowet notice of accelaration. The notice shall provide a perlod of
nol less than 30 days irom the date the notice Is delivered or malled within which Borrowst must pay all sums secured by
this Securlty Insirument. K Borrower fails o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstats.  if Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Securlty Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as ap-
plicable law may specily for reinstetement) before sale of the Property pursuant to any powst of sale contalned in this
Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those condltions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
accurred: {b) cures any default of any other covenants or agreements; {(c) pays ail expenses incurred In enforcing this
Securfly instrument, including, but not limited to, reasonable sttorneys’ {ees; and (d) takes such action as Lender may
reasonably reguire to assute that the fien of this Security lnstrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent by Botrower, ihis
Security Instrument and the obligalions secured hereby shall remain fully effective as i no acceleratlon had occurred.
Howevar, this right to reinatate shall not apply in the case of acceleration under paragraph 17,

| 19. Sale of Note; Chengs of Loan Servicer.  The Note or a partial interest in the Nots (logeiher with this Security

" Instrument) may be sokd one or more times without priof notice to Borrower. A sale may resull in a change in the antity

~ (known as the "Loan Servicet”) that collects monthly payments due under the Note and this Security nstrument. There also

' may be one or more changes of the Loan Sarvicer unrelated to a sale of the Nots. ¥ there is a change of the Loan Servicer,

" Borrower will be glven wriiten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contaln any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permbit the presence, use, disposal, storage, or release

. of any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do, anything affecting
" the Property that Is in violation of any Environmental Law. The preceding iwo sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thal are generally recognized to be ap-
_ propriate to normal residential uses and to maintenance of the Property.
: Borrowst shall promptly give Lender writien notice of any investigation, claim, demand, lawsull or other action by any
. governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental
| Law of which Borrower has aciual knowledge. ¥ Borrower learns, or ls notilled by any governmental or regulatory authority,
. that any removal or other ramediation of any Hazardous Substance affecting the Proparty is necessary, Borrower shall
pramptly take all necessary remaedlal actions in accordance with Environmental Law,
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i As used In this paragraph 20, ‘Hazardous Substances™ are thoss substances defined as foxic or hezardous subsiar-
| ces by Environmental Law and the following subsiances: gasoine, kerosehe, other fammable of toxio petrolsum products,
[foxic pestickies and hetblokies, volutie sohents, materisls containing asbssios or formaldehyde end redioactive meteriels
' As used 1 this peragraph 20, "Environmental Law" means federal iws and laws of the jurisdiction where the Property s
| localed that refate lo health, safety or environmanta? prolection. |
I NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agtee as follows:
; 21. Acceletation; Remedies. Lander shall give notice to Borrowsr prior to acceslerstion following Bormrower's breach of
'any covenant or agresment In this Securlty Instrument (but not prior to acceleration under paragraph 17 uniess appiicable
;hw provides otherwise). The notice shall speclly: (a) the defautt; (b) the action required to cure the defeul; (c) a date, not
'feas than 30 days from the dsie the notice s given to Borrower, by which the defaul must be cured; end (d) that fafure i
 cure the default on of before the date specified in the notice may result In acosleration of the sums secured by this Securty
| instrument and sale of the Propetty. The notice shak further inform Borrower of the right to reinstate after acceleration and
ihe right to bring a uumlulluntnlumtmmn--mnfnd-hulnrmyuﬂmdlbnuolmmmmm
and sale. Hthe default ls not cured on or bafors the date specified in the notice, Lander st ke optiort may require Immedinte
payment in fuf of all sums sscured by thie Security Instrument without urther demand and may invoke the power of sale
and any other remedies permited by applicable law. Lender shall be sititied fo colect all expenses Incurred In pursuing
the remediss provided In this parsgraph 21, including, but not imited to, reasonable stiorneys’ fess and costs of this
avidenoe.

i Lender imvokes the power of sale, Lencler shak give a copy of a notice to Borrower in the manner provided In

mgrl‘gh 14. Lender shafl publish the notice of sale onoe a week for thres consecutive weeks in a newspaper published In

| SHELB Caunty, Asbama, and thereupon shall sell the Property to the highest bidder at
' public auction at the front door of the County Cotrthouss of this County. Lender shall deliver to the purchaser Lender’s
 deed conveying the Property. Lender or ks designes may purchase the Property at any sale. Bormowsr covermnts and
' agrees that the proceeds of the sale shall be appled In the followiig order: (a) to all expenses of the sale, Inchuding, bit not
limited to , reasonable attomeys’ fess; (b) to all sums secured by this Securlty instrument; and {c) any sxcess to the person
| or parsons legally sniitied to b .
| 22. Release. Upon payment of all sums sacured by this Securlly instrument, Lender shall release this Sacurity
Instrument wihout charge to Borrower. Borrower shall pay any recordaticn costs.
, 23. Wahers. Borrower walves all rights of homestead exemplion in the Property and relinquishes all rights ol cur-
' tesy nd dower In the Property.
E 24. Riders to this Securlty instrument. K ona or more tiders are executed by Borrower and recorded togsthar with
'this Security instrument, the covenants and agreemants of each such rider shall be incorporated Into and shall amend and

“supplement the covenants and agreements of thls Sacurlly Instrument as it the rider(s}) wera a part of this Securlty
 Instrument. [Check appilcable box{es}]

[
|
!
I

F
|

| Adjustable Rats Rider "} Condominium Rider |: 1-4 Family Rider
:] Graduated Payment Rider E Planned Unh Development Rider ] Biwaekly Payment Rider
___I Balicon Rider ' Rate Improvement Rider :l Second Home Rider
__—_l Other(s) [ speciy)

BY SIGNING BELOW, Borrower accepts and ggrees to the terms and covenants contained in this Security instrument
and in any rider{s) executed by Borrower and récorded with .
Witnesses,

7 T LPe 7// /(\q_t_{{ (Seal)
IITI'll S

: -Borrower
sociel Security Number | NEGNL

(Seal)
-Borrowet

Soctal Security Number
(Seal)
-Borrower

Soctal Securlty Number
(Seal)
-Borrower

Sacial Security Number

Form 3001 990 (page 5 of 5 pages)
[Spece Below This Line For Acknowledgment)

State of Alabama Jefferson County

;this 22 day of January, 1998, I Mark E. Tippins, & Notary Pulbic in and for sald Bstate

known tn me, acknowledge

This document prepared by Mark E. Tippins,

T‘\—.—.-"I

eby certify that LISA H. LITTLE, whose name is signed to the foregoing conveyance and who
r 4 before me that, being informed of the contente of the conveyance,

th#y executed the same voluntarily and as their own act on the day same bears date.

GL nder my hand an office this the 22 day of January, 1998,
| ¢
m Cw _ My Commission Expires: 7/23/2001
.t ll o e
4 Office Park Circle #215, Birmingham, AL 35223
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Loan No. 4232218
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 22 day of _JANUARY, 1998 =

iand s incorporated Into ard shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed {the "Sacurlt; Instrumant’} of the same date, given by the undersigned (the "Borrower”) 1o secure Bomrower's

Note to __SQ MORTGAGE CORPORATION = (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
1171 EAGLE PARK ROAD, HAM, 38242

[Property Address}

The Property includes, but is not limited to, a parcet of land improved with a dwelling, together with other such
parcels and certaln common areas and facilities, as described in

{the "Declaration”). The Property Is a part of a planned unit development known as
EAGLE POINT
{Mame of Planned Unit Devalopmant)

(the "PUD". The Property also includes Borrower's Interest in the homeowners association or equivalent entity
owning or managing the common areas and faclities of the PUD (the "Owners Association”) and the uses, benelits

and proceeds of Borrower's Inlerest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows: .
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constiiuemt

Documents. The “Constituem Documents™ are the: (I) Declaration; (i} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Assoclation: and (iil) any by-laws or other rules or regulations
'of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposad pursuam
Ao the Constiluent Documents.

' B. Hazard insurance. So long as the Owners Assoclation maintains, with a generally accepled insurance
_carrier, a "master" or "blanket” policy insuring the Property which |s satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and

hazards included within the term "extended coverage,” then: |
(I} Lender walves the provision in Unlform Covenant 2 for the monthly payment to Lender of the yearly

premium installments for hazard insurance on the Property; and
(i) Barrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
_Property Is deemed satistied to the exient that the required coverage Is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master ot blankel policy.
| in the event of a distribution of hazard insurance proceeds In fieu of restoration or repalr following a loss to
_the Property, or to common areas and faciilties of the PUD, any proceads payable to Borrower are hereby assk)-
ned and shall be pakd to Lender. Lender shal! apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 ingure that the
Owners Association maintains a public liabliity Insurance policy acceptable In form, amount, and axtent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiial, payable to

Borrower in conneclion with any condemnation or other taking of all or any part of the Property or the common
areas and faciities of the PUD, or for any conveyance In lieu of condemnation, are hereby assigned and shall be b

pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securlly instrurnent as
provided in Unffiorm Covenant 9.
E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior writ-
{en consent, sither partition or subdivide the Property or consent to.
E (i) the abandonment or termination of the PUD, except {or abandonment or terminatlon required by law
in tha case of substantial destruction by fire or other casualty ar in the case of a taking by condemanation or

eminent domain;
(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express

bensfil of Lender,
() termination of professional management and assumption of self-management of the Owners

Assoclation; or
(iv) any action which would have the effect of rendering the public liability insurance coverage main-

tained by the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Securtty instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear
interest trom the date of disbursement al the Note rate and shall be payabis, with interest, upon notice from Lender

{0 Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

VA -

Inst & 19398-02%3¢

_ (Seal) (Seal)
f LlEAH.. UT“.EJ : -Borrower ~Bormawer
(Seal) : ,ﬁe_uzﬁﬂﬁ (Seal)

-Borrowsy 5 * ‘ -~Botrower
i (Seal) _(Sea)
| - Barrower -Barrawer
' MULTISTATE PUD RIDER-Single Family- Fannie Mas/Freddie Map TRUMENT Form 3150 9/90
" GFS Form G000355(5F28), Qi/26 ‘v CERTIE 1ED Page 1 of 1
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