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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY

COUNTY <

. L

KNOW ALL MEN BY THESE PRESENTS: That whereas  Enid Y. Griffin, an unmarried woman, has g

. o

become jusily indebted 1o REGIONS BANK, cAlabama ("Mongagee™) || E

pursuant (o an open-end kine of credit for an initial advance of NINETEEN THOUSAND SEVEN HUNDRED FORTY EIGHT and | 2

94/100==mmmm e e e e e e e e e e - -
{3 16,748.94 ) Dollars, and for all FUTURE ADYANCES, provided, however, that Lthe maximum indebtedness at any one ime

+

shall not exceed  TWENTY THOUSAND and no/1l00===e—ua— ————————————————— e —— e — e ——————— —— 2

-

(s 20,000.00 ) Dollars, which said FUTURE ADVANCES Morigagee is obligated 10 make pursuant 1o the terms and conditions of
that certain EQUITY ASSETLINE AGREEMENT (“"ACQREEMENT™), contemporancously entered inlo by and between Morigagors and Muongage
herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) 10 secure the payment 0f. all indebtedness of Mongagor ro Mongagee

incurred pursuant o the EQUITY ASSETLINE AGREEMENT, im:ludinnj without limitation. the said initial advance and anv and all FU TLIRE

A
ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (1) 1o secute The payment of all other

indebtedness, now or hereafier owed, by Mongagors, or any of them, 1o Mongagee. nol ircurred pursuant 10 said AGREEMENT, cxcept that Mongagors!
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houne shall nol secure any such ather indebtedness incurred for personal, family, of household purposes, and (i1} 1o secure compliance with all of the

stipulations contained in smgd AGREEMENT and contained herein, the said
Enid Y. Griffin, an unmarried woman

{(“'Morigagors'') do hereby grani, bargain, sell and convey unto saul Mortgagee the following described real ¢state n
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Shelby County, State of Alabama, viz:
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Lot 1, according to the Map and Survey of Meadow Brook, Second Sector, First Phame, as
reccrded in Map Book 7, Page 65, in the Probate Q0ffice of Shelby county, Alabama.
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Enid G, Sikes 1s one and the same person as Enid Griffin.
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This 1s a second mortgage.
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]
together with all rents and other revenues thereol and akl rights, privileges, easernents, tenements, interests, improvements and appurienances thefeumo
belonging or in any wisc appertaining, including any after-acquired title and casements and all rights, title and inlerest now or harpaftér owned hy the
Morigagors in and to alt buildings and improvements, storm and screen windows and doors, gas, steam, electric and other healing, lighting. venlduting, At
conditioning, refrigerating and cooking apparatius, elevators, plumbing, sprinkling and other equipment and fixtures atlached or appertaining 10 wwid
premises, all of which (**morigaged property'’) shall be deemed really and conveyed by this morigage.

T HAVE AND TO HOLD the same and very parl thereof the said Morigagee, its successors and assigns forever,

L

And Tor the purpose of further {i) securing the payment of afl indebtedness of Morigagors (0 Mortgagee incurred pursuant o the 1LY
ASSETLINE AGREEMENT. including, withoul limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuani
to said AGREEMENT, including sny renewais ar extensions of same, (i) securing the payment of all other indebtedness, now or hereafier pwed, by
Maortgagors to Mortgagee, not incurred pursuant to said AGREEMENT, except thal Morigagors’ home shall et secure any such mher indebtodngss
incurred For personal, family, or houschold purposes, and {iii) securing compliance with alt of the stipuiations conlained in said ACGIREFEMENT and
conlained herein, the Morigagors covenant and agree as follows:

I. That they are lawfully seized in Tec and possessed of said mongaged property and have a good right (o convey the sarme as aloresard, that they
will warrant and forever defend the title against the lawful claims of ali persons whomsaever, and (hat said property is [tee and chear of all encumbrances.

cusements and restrictions not herein specifically mentioned.  This is a second mortgage subject to that certain
first mortgage glven by A. Wayne Slkes and Enid G. Sikes, to BancBoston Mortgage
Corporaticon, in the original principal amount of $100,000.00, dated 6-17-93, £iled
6—-22-93, recorded in Instrument #1993-18184.

2. That they will pay all laxes, assessments, or other liens and encumbrances taking prionty over Lhis morigage when immposed legatly upon said mongaged
property and should default e made in the payment of same, ot any pan thereof, smd Morigagee may make advances pursuant 10 the AGREFMENT and secured
hereby 10 pay the samc.

3. That they will keep the buildings on said premises continuously ingured m such amounts, and in such manner 3y may be satistactary 1o the
Muorigagee against loss by fire and such other hazards asx Mortgagee may srl-:ify. with loss, if any, payable to sid Mengagee, and will deposit with
Morlgagee policies Tor such insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtained From i person of
Morigagers choice, provided, however, that Mortgagee reserves the right 1o refuse 1o accept, for reasonabic cause, an msurer offered by Martgagnrs,
Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages to said premises caused By any casvally. [F Mortgagars fail to
keep said property insured as above specified, the Morigagee may insure said properfy for its insurable value agaimst loss by fire or other hazards lor the
henefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer 10 Morigagee which is hereby granied full prowet 1o setlle and oo
promise claims under all policics and 1o demand, receive and receipt for all sums becaming due thereunder; said proceeds, i1 collected . to be credited on the
indebiedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises as the Mortgagee may clegt; all

4. To tuke good care of the mortgaged properly above described and not commit or permit any waste thereon, and 1o keep rhe same repaured and at
all times 1o mainlain the same in gy good condition as it now is, reasonable wear and teur alone excepted.

P

amounts 0 expended by said Mortgagee for insurance or for the payment ol taxes, assessments or any other prior hens shall become a deht due sad
Morgagee additionat to the indebtedness herein described and at once payable withoul demand upon or notice to any person, and shall be seilfed by the baty ©
lien of 1his mortgage and shall bear interest al the highest legal rate from dare of payment by said Mongagee and, if any action or ingchion by the Mongagors ’-F_Ej.'
in these respects has adversely affected the Mortgagee's security hercunder or any right ol the Mortgagee in the mongaged property, then, al the elecnion ol 'Ei
(he Morlgagee and without notice 1o any person, the Mortgagee may declare the entire indebtedness secured by this mortgage duc and payable and this ifﬂ,flh-
mortgane subiect to foreclosure and same may be foreclosed as heremafter provided. ,1!
£

5. That no delay or failure of the Mortgagee 10 exercise any option to declare the maturity of any debt secured by thie mortgage yhall be Labken af 2
deemned as a waiver of the right to exercise such option or 10 dectare such forfeiture either as to past or presenl default on the pari of said Mortgagors, and '
(hat the procurement of insurance of payment of taxes by the Montgagee shall not be taken or deemed as a waiver of the nght to declare the malurity ol 1the -
indebtedness hereby secured by reason of the failure of the Mongagors 10 procure such insurance or 1o pay such taxes, it being agreed thal o torins o von '
ditions conlained in this mortgage can be waived, aliered. or changed except as evidenced in writing signed by the Morigagors and by the Mortgager o

&. Thal they will (1) pay and discharge all indebledness of Mortgagors to Morigagee incurred pursuant to the sind AGREEMENT, including, T
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursvani o said AGRUEMENT. including any h
renewals or exiensions of same, as they shali become due and payable, (ii) pay and discharge all olher indebledness, whenever incurred, of Morngagorns, or |
any ol them, (o Mortgagee, not incurred pursuant to said AGREEMENT, as such other indebiedness shall become due and pasvable, and (i comply with i
all of 1he stipulations coatained in the said AGREEMENT and the stipulations contained herein. L

.E 7. That afier any defauil on the part of the Mortgagors, 1he Mortgagee shall, apon bill filed or other proper legal proceeding being crmmenced For

the foreclosure of this morigage, be entitled as a marter of right o the appointment by any competent court or tribunal withou! nolce e any party, ol
receiver of the rents, issues and profits of said premises, with power to lease and conlral the said premises and with such slther powers as may be deemed
necessary, and that a reasonable attomey’s fee shall, among other expenses and casts, be fixed, allowed and paid out 0f such renty, 1ssucs and profits or oul
ol 1he proceeds of the sale of said morngaged property.

%. Thal all covenants and agreements of the Mortgagors hercin contained shall extend to and bind their heirs, exccuton, admimisiratorns, sugvessorns
and assigns, and thal such covenants and agreements and all opions, rights, privileges and powers heran given, granted or swwoured to the Mortgaper ihill
inure to the henefit of 1the heirs, successors or assigns of the Mortgagee,

9. That the debt hereby secured shall al once become due and payable and this morigage subject to foreclosure as herein provided al the aphon ol
the holder hereaf when and i any statement of lien arising [tom any action or inaction by the Mortgagors is liled under (he statutesof Alabama relanng o
liens of mechanics and materialmen, without regard te the Tonn and contenls of such statemenl and without regard 1o the existence or nonevistence of the
debt or any parl thereef, ar of the lien on which such statement i1s based.

1. Encumbrance or Transfer of the Property. That they will not sell or transler the morigaged property, and that they will not vreale or pernnt Lo
exist any morigage, encumbrance ar other lien not herein mentioned (except the creation of a purchase money secunity mlerest in hewsehald apphatoes)
upon the morgaged property, withoul Mortgagee's prior written consent, 11 Mortgagors viodate thiv vovenant, Morigagee mas at Mortgagee s oplhion,
declare all of the sutms secured by this morigage 1o be immediately due and payahle.

If Mortgagee exercises such oplion to accelerale, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall provide a peniod ol not
less than 3) days from the date the nodice is mailed within which Mortgagors may pay the sums deciared due. 11 Morgagors fail 10 pay such sums phior (o
the expiration of such period Morigagee may, without further notice or demand on Mortgagors, invoke any remedices pernutied hereumder
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11. Plural or singutar words used herein 10 designate the undersigned Mortgagors shall be construed 10 refer to the maker or makers of this mor gagc,
whether one or more persons or a corporation,

UPON CONDITION. HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which inciude payment of raxes and insurance, the salisfaction of prior
encumbrances and any other indebtedness owed 10 the Mortgagee by the Mortgagors before the full payment of this morigage} as it shall become due snd
payable and shatl in all things do and perform all acts and agreemenis contained in the AGREEMENT and by them herein agreed to be dong according to
the lenor and effect hereof, and the Mortgagee actually receives, at the address shown on the Mortgagors™ manthly siaiemenl issued in connection with the
AGREEMENT, a written request to satisfy this morigage from the Morigagors and all other persons who have the right to require the Mortgager (o extend
ADVANCES, then and in that event only, this conveyance shatl be and become null and void; but should default be made in the paymenl of the indebted-
ness hereby secured, including &ny and &li ADVANCES and FUTURE ADVANCES under Lhe AGREEMENT, or any renewals or extensions thereol or
any part thereof, or should default be made in the repayment of any sum ¢xpended by said Morigager under the authority of any of 1he provisions of this
mortgage of should the interest of shid Morigagee in said property become endangered by reason of the enforcement ol any prior lien or encumbrance
thereon arising from any action or ihaction by the Mortgagors, or should the Mortgagars do or fail to do or perform any other act ar thing, that consiiiuicy
default under the AGREEMENT, then in any of said ¢venis the whole of the indebledness hereby secured, or any perlion or part of same may not ul
said date have been paid, with interest therean, shall at once become due and payable and this morigage subject to foreclosure a1 the option of the Mort-
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right to enier upon and iake possowsion of
the property hereby conveved and sfter or without taking such possession to sell the same before the County Court House door in the coumy wherein |
the property is located, and, if the property is situated in two or more counties, in any such county, at pubdic outcry-for cash, after Tirst giving notke
of the time, place and terms of such sale by publication once a week for Lhree consecutive weeks prior to said sale in some newspaper published sn said
County as required under the Code of Atabama 1975, as amended, and upon the payment of the purchase money the Morigagee, or owner of the debt
and morigage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the properly sold; 1he
Mortgagee shall apply the proceeds of said sale; First, to the expense of advertising, sciling and conveying, including a reasonable gttorney’s fee; scvand,
1o the payment of any amounts that may have been expended or that may then be necessary 1o expend in paying insurgnce, taxes and other encumbrances,
with interes! thereon: third, 1o Lhe payment in Tull of the principal indebtedness and interest thereon, wheiher the same shall or shalt not have Tully matured
al the date of said sale, but no interest shall be coliected beyond the date of sale; and fourth, the balance, if any, o be paid over o the s«1d Mortgagon
or 10 whomever then appears of record to be the owner of said property. The Morigagee may bid and become the purchaser of the mortgaged property
at any foreclosure sale hersunder.

IN WITNESS WHEREOF, 1 have hereunto set y hand{s)and sealis)this 16th dayof January 19 98
Endid Y. GFiffin
!_4 e e i AS5e8])
Mortgagors

This instrument was prepared by:

NAME Karen Nelson
ADDRESS P, 0, Box 216

Pelham. AL 35124

s.nunr;[:_ of TiTLE The Title Group, Inc |
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CERTIFICATE

Check applicable certificate,

State of Alabama

._._S_hﬂk.y.. — . e Counly
X RESIDENTIAL. Mortgagers and Mortgagee herein certify that residential property is conveyed by 1his mortigage and 1hat the maxamum pringipal
indehicdpess to be secured by this morigage at any one time is . %20 ’ 'DUD 'DO e upon which the moertgage tav ol A
. $30.00 " ispaid herewith, as allowed by Alsbama Code §40-22-2{1 Xb) (1975}, N
OR- g
© NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2Xb) (1973), the Mortgagee of this mortgagee hereby certifwes Lhul The amount T
of indebtedness presently incurred is e i ei— e upon which the mortgage laa ol . . o r:|.*!
15 paid herewith and Mortgagee agrees thal no additional or subsequen! advances will be made under this mortgage unless the moftgage tix on slach Y |

advances is paid into the appropriate office of the Judge of Probate of : A o - County, Alabama, o later
than each September hereafter or an instrument evidencing such advances is filed for record in the above said ol five and 1he reconding Vee wnd rax applicabde

thereto paid.

5 .-l g . HY:/
Enid Y. GlAJf“fin ST e Robert Atherton

e | Branch Manager
Mortgagors Mot gagee
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THE STATE OF ALABAMA,

_ SHELBY . __COUNTY.
L, . __.__t_t.}%_ under‘signEd autharil_li;,_r__ ey & Notary Publie an and for said County, in said State,
hereby cenify thai i Enid Y, Griffin, an unmarried woman . e e e
whose name . .. is signed to the foregaing conveyanuve and who __ j-ﬁ_,, o known to me, acknowledwed before mie on this
day thal, being informed of the contents of the conveyance, EhE A cxeculed the same volurdarily on the day aoe same Deass date,
Criven under my hand and n;'l"iu;:ial seal, this _1aAth dayof _.January S 19 OR

iécLLQ:gi£5LLghwxlt;uaj__ﬂm_”

MNowary Public

ey —

THE STATE OF AL ABAMA,

Inst & 1998-02354

e e e e e S CYUNTY

Lo e ey & Notary Pubdic in and for said County, i sand Slate,
hereby certify that __ __ e e e e e e erm e e ——— e
whase name . ____ e . signed to the foregoing conveyance and who _ . _ . kpnown o me, acknowledged before me on thas
day that, being informed of the contents of the conveyanee, _ . . o executed Lhe same voluntanly on the day Lhe sime bears date.

Given under my hand and official scal, this . . day ol __ . o . A9

b T
Notary Public
- -~ TN - T P ——— ] I i e — - —— — —-
THE STATE OF ALABAMA, ‘
e JCOUNTY.

L, e I e ] . & Nodary Public in and Tor said County, 10 said Slate,
hereby certify that . _ e e et et e e = e
ofthe . . e e e , & corpuratiun, whose name 1s signod 10 1the

foregoing convenyance, and who is known to me, acknowledged before me on this day that, being mformed ol the contents ol the comveyamee, he, as

such officer and with full authority, executed the same volunlarily for and as the act of said corperalion.

Civen under my hand and official sea), this _______ . day of 5 el .19
Motary Public F l |
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