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MORTGAGE

THIS MORTGAGE IS between W. A. Jones Construction Co., Inc., whose addross is P. O. Box 822, Helena, Al
35080 (referred to below as "Grantor”); and Regions Bank, whose address is 2864 Pelham Parkweay, Palham. AL
35124 (referred to below as "Lender”™).

GRANT OF MORTGAGE. For valuabla consideration, Grantor mortgages, grants, bargains, selis and conveys to Lender sll of Grantor's right.
title. and interast in and to the following described real property, togethar with all existing or subsegquently erected or affixed buiddings.
improvements and fixtures: sll easements, righte of way, snd sppurtensncas; all watar, water rights, watercourses and ditch righta {including
stack in utilities with diteh of irrlgation rights}; and all other rights, royaltiag, and profits relating to the real property, including without limitation
all minerais, oil, gas, geothermal and similar matters, located in Sl‘lﬂb’f. County, State ot Alabama (the "Real Property”):

1

Lots 421, 422 and 423, accoding to the survey ﬁf Wyndham, Rockhampton Sector, aa recordad in Map
Book 23, Page 39, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as P. O. Box 822, Helena, AL 3b080.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leasas of the Praperty and all Rents from tha Property
in addition, Grantor grants to Lender 8 Unifarm Commaercial Coge security interast in the Personal Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not atherwise delined in this
Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial Code. All references to dollar amgunts shall masn
amaunts in lawful money of the United States of Amaerica.

Grantor. The ward "Grantor® maans W. A. Jones Construction Co., Inc.. The Grantor is the mortgager under this Mortgage.

Guarantor. The word “Guarantor® means and inciudes without limitation sach and ali of the guarsntors, sursties, and accommodation
parties in connaction with the indebtedness.

Improvements. The word "Improvaments” means and includes without limitation all existing and tuture improvermnents, buildings.
structures, mobile haomas atfixed on tha Real Property, facilities, additions, replacements and other conatruction on the Aeal Property

indebtednass. The word "indebtedness” mesans all principal and intareat payable under the Note and any amounts expandad or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage,
together with interest on such amounts as provided in this Mortgags. In addition to the Note, the word "Indebtedness”™ includes all
obligationa, debts snd liabillties, plus interest theraon, of Grantor to Lander, or any one or more of tham, as wall as all claims by Lender
against Grantor, or any oneg or more of therm, whether now axiating or hareaftar ariaing. whathar related or unralaled to the purpose of the
Note, whether voluntary or otherwise, whether due or not duse, absolute or contingant, liquidated or unliquidated and whather Grantor may
be liable individusily or jointly with others, whether obligated as guarantor of otherwise, and whathar racovery upon such indaebtadness may
ba or hersafter may bacome barred by any atatute of limitations, and whether such indabtednass may ba ¢r haraatier may besome
otherwige unenforcesble.

Lender. The word "Lendser” maans Regions Bank, {ts successors and assigne. The Lender is the mortgagee under this Mortgags.

Mortgage. The woard "Mortgage® means this Mortgage betwesen Grantor and Lender, and includes without limitation all agsignmants and
security interest provisions relsting to the Persona! Property and Rents.

Note. The word "Note” mesns the promiasory note or credit agreement dated January 12, 1998, in the original principsl amount

of $63.000.00 trom Grantor to Lender, together with all renewals of, extensions of, moditicstions of. refinancings of. consolidstions of.
and subatitutions for the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Persongl Property” mean all equipment, fixtures, and other articles ot personal properly now or hareatter
owned by Grantor, and now or hereatter sttached cr affixed to the Real Property. together with all accessions, paris, and additiona to. all
raplacements of, and all substitutions for. any of such property; and togsther with all proceeds lincluding withou? limitation all insurance
proceads and rafunds of pramiums) from any sale or other disposition of the Proparty.

Property., The word "Property” means collectively the Rea! Property and the Personal Property.
Aenl Property. The words "Real Property™ mean the propsrty, interests and rights described above in the "Grant of Mortgage™ saction.

Ralated Documents. The words "Realated Documents” mean and include without limitation all promissory notes, credit agresments, lcan
agreements, environmental agreements, guaranties, security agreemants, mortgages, desds of trust, and all other ngtruments, agrearmants
and documents, whather now or hereaftar existing, executad in connection with the Indebtedness.

Rents. The word "Rents” meang sll present and future rents, ravenues, income, issues, royslities, protits, and other bensfits derwved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwlse provided in this Mortgage. Grantor shall pay to Lender ait amounts secured by this
Mortgage a8 they become due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and usa of the Froperty shall be governed by
the following provisions.

Posseasion and Use. Untll in default, Grantor may ramain in possession end control of and opersts and manage the Property and coilact
the Rents from tha Property.

Duty to Maintain.  Grentor shall maintain the PFroperty in tenantable gondition and promptly parform all repsirs, replacements, and
maintanance NAcaessary to pragsrva its value.

Hazardous Substances. The terms *hazardous waste,” "hazardous substance,” "dispoaal,”™ “release.” snd "threatened relesse.” at usad in
this Mortgage, shall have the same meanings as set forth in the Comprehenslve Environmentsl Response, Compensation, and Listwinty Act
of 1980, as amendad, 42 U.5.C. Section 9801, et sag. ("CERCLA"), the Superfund Amandments snd Reautharization Act of 1988. Pub. L
No. 99-408 {"SARA"). tha Hazardous Materials Transportation Act, 49 U.S5.C. Section 1801, st seq., the Resource Consarvation and
Recovery Act, 42 U.5.C. Section 8901, et seq., or other applicable state or Feders!l laws, rules, or regulstions sdoptad pursuant ta any of
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the toregoing. The terms "hazardous waste® and ~hazardous substance” shall alzo include, without limitation, patroleum and petroleum
by-products or eny ftraction thereof and asbestos. Grantor repreésenis and warranis to Landar that (s} During the period of Grantor's
ownarship ot the Proparty, thare has baen no use, generation, manutacture, storage, treatment, dispossl, relaase or thrapiensd releasae of
any hazardous waste or substance by any persan on, undar, sbout or from the Property; (b} Grantor hes no knowledge ¢f, or reason to
believa that there has besen, except as previously disclosed to and acknowledged by Lendar in writing. () any uss, penarahion,
manutacture, storage, treatment, disposal, release, or threatened release of any hezardocus waste or aubstance on, under, about or from the
Property by any pricr ownars or occupants cf the Property or liil any actual or threatened litigation or claims of any kind by any paracn
relating to such matters; and {c} Except as previously dizclossd te and acknowledged by Lander in writing. {1 neither Grantor noc any
tenant, contracter. agent or othar authorized user ot the Property shall use, generate, manutaciure, store, tragt, dispose of, or release any
hazardous waste or substance on, under, about or from the Property and {ii) any such activity shall be conducted in compliance wirh all
applicable tederal, state, and iocel laws, reguiations and ordinances, inciuding without limitation those taws, regulations, and ordinances
described abave. Grantor suthorizes Lender and its agents to enter upon the Praparty to make such inspactions and tests, st Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any inspaclions of
teats made by Lender shall be for Lender’'s purposes only and shall not be conatrued to create any responsibility or lisbitity on the part ol
Lender to Grantor or to any other person. The representations and warranties contgined herein are based on Grantor's due diigance n
investigating the Property tor hezardous waste and hazardous substances. Grantor hereby {a) releases and waives any future clams
against Lender for indemnity or ¢contribution in tha event Grantor bacomes liable for cleanup or other costs under any such lews, and (bl
agrees to indemnity and hold harmiess Lender agsinst any and all claims, losses, liabitities, damages, panalties, and axpanses which Lander
may directly or indirectiy sustain or suffer resulting trom s breach of this saction of the Mortgage or as a consaquence ol any use.
generation, manufacture, storage, disposal, ralease or thraatened release occurring prior to Grantor's ownership or inlerest in 1he Property.
whather or not the same was or should hsve besn known to Grantor. The provisions of this section of the Mortgage, including the
abligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and raconveyance of the lien of this Mortgage

and shall not be affected by Lendar’s acquigition of any interest in the Proparty, whethar by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cammit, parmit, or suffer any stripping of or waste on or to
the Property or any portion of the Property, Without limiting the generslity of the foregoing, Grantor will not remove, or grant to any athetr
party the right to remove, any timber, minerals (inciuding oil and gas), soil, gravel or rock products without the prior wniteén CoNeent of
Lender.

Removal of improvements. Granter shall not demolish or remove any Improvements from the Real Property without the prior wniften
consent of Lender. As a condition to the removal of any Improvemants, Lender may require Grantor to make arrangerments satistactory to
Lender to raplace auch Improvaments with Improvements of at least aqual value.

Lender's Right to Enter. Lender snd its agents and repressniatives may enter upon the Real Property at all reagonable times 10 aneand to
Lander's intereste and to inspect the Property tor purposas of Gluntnr',a compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirsments. Grantor shall prnmptlQ comply with all laws, ordinances, and regulations, now or heraaftar
in effect, of all governmental authorities appiticable to 'the use or oCcupancy of the Proparty, including without limitation, the Amencans
Wwith Disabilities Act. Gramtor may contest in good faith any such law, ordinance, or reguiation and withhald compliance dunng any
proceading, including appropriate appeals, 8o tong as Grantar has notified Lender in writing prior to doing sc and so0 iong &%, in Landor’'s
sola opinion, Lender’s interasts in the Property are not jeopardized. Lender may require Grantor tc post adequate gacurity or & surety bond.
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition 1o 1hose
acts set forth sbove in this section. which from the character and use ot the Property are reasonsbly necessary to protect snd preserve the
FProperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immeadiately dues and payable all sums secured by this Mortgage upon
the sala or transfer, without the Lender’s prior written consent, ot alt or any part of the Real Proparty, or any interest in the Real Property. A
“sai@ or transfer” means the conveyance of Real Property or any right, title or intarast thaerein: whather legal. beneficial or equitable; whethar
voluntary or involuntary; wheather by outright sale, deed, installment sale contract, !and contract, contract for deed, leasehold interast with &
tarm greatar than three {3} years, lsasa-option contract, or by sale, assignment, or transfer of any bensficial interest in or 1o any tand Lrusl
holding title to the Aeal Property, or by any othar mathod of conveyance of Real Property interest. |f any Grantor is 8 corporation, parinershg or
limited liability company. transfer slso includes any change in cwnership ot more then twenty-five percent 126%) af the voting stock, partnarship
interssts or limited liability company interests, as the cese may be, of Grantor. Howavaer, this option shatl not be exarcised by Lander it such
axgrcise is prohibitad by tedaral law or by Alabama law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property ara a part af this Martgage.

Payment. Grantor shell pay when due {and in all evants prior to delinquency) all taxes, peyroll taxes, special taxes, sssessments. water
charges and sewsr service charges levied against or on account of the Property, and shall pay when due all claims for work dona on or for
services renderad or material turnished to the Property. Grantor shall maintain the Property free of all lians having priority over or equal to
the interast of Lender undser this Mortgage, except for the lien of taxes and sssessments not dus, and except as otharwise prowvided in the

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, 8o long as Lender's interest in the Property is not jeopardized. It a lien arises or is filed as B result of nonpaymant,
Grantor shail within fifteen [15) days after the lien arizses or, it a lien is filed, within hfteen {16} days aftar Grantor has notice of the filing
secure the discharge of the lian, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other sacunty
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrua as
a rasult of a foraciosure or sale under the flen. In any conteat, Grantor shall dafand itgelt and Lender and shall satisfy any adverse judgmaent
belore enforcement against the Property. Grantor shall name Lender as an additional cbligee under any surety bond turpished n the
contest progesdings.

Evidencs of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of paymant of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessmanis against
the Property.

Notica of Construction. Grentor shall notify Lender at least fitteen (15) days before any work is commanced, any services aro furmishad. or
any materials are supplied to the Property, if any mechanic’s lien. materigimen’s lisn, or other lien could be asserted on account ot the
work. services, or matarisis. Grantor will upon request of Lender turnigh to Lender sdvance assurances satistactory to Lender thal Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgege.

Malntenance of Insurance. Granter shall procure and maintain policies of fire insurance with standard axtanded coverage endorsemaents an
a replacemsnt basie tor the full insurable value covering all Improvemsnts on the Real Property in an amount sufficiant 1o avoid apphcation
of any coinsurance c¢lauss, and with a standard morigagee clause in favor of Lander. Granter shall also procurea and maintain
comprehensive ganeral llability Insurance In such coverage amounts as Lendar may request with Lender being named as additional mnsureds
in auch liabllity insurance palicies, Additionslly, Granter shall maintain such other insurance, including but nat limited to hazard. business
intarruption and boiler insurance as Lendsr may requlrs. Policies shall be written by guch insurance compsnies and in such form as may be
raasonably scceptable to Lender, Grantor shall deliver to Lender certificates of coverasge from each ingurer containing a stipulation that
coverage will not be cancelled or diminished without a minirmum of ten {10) days’ prior written notice to Lender and not containing any
disclaimar af the insurer's liability for tailura to give such notice. Each insurance policy elso shall include an endorsement prowvding that
coverags in favor of Lander will not be impaired in any way by any act, omisslon or default of Grantor or any othes person.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damsge to the Property. Lender may make proot 0l loss 1
Grantor fails to do 8o within fiftean (15) days of the casualty. Whethar or not Lender’s gecurity s impaired, Lender may. at 1ts glechion.
apply the proceeds to the reduction of the Indebtedness. payment of any lien affecting the Property. or the restoration and repair of the
Property, |f Lender electa tc apply the proceads to rastoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements In 8 manner satistactory to Lender. Lendsr ghall, upon satisfactory proof of such expenditure, pay or reimbutse Granior from
tha proceeds for the reasonable cost of repair or restorstion if Grantor 18 not in detault hereunder. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed 1o the repair or restoration of the Property shall be usad
firgt to pay any amount owing te Lender under this Mertgaga, then to prepay accrued interast, and the remainder, f any, shall be apphed to
the principa! balance of the Indebtedness. If Lender holds any procesds atter payment in full ot the tndebtedness, such proceeds shali be
paid to Grantor,

Uneoxplred Insurance at Sale. Any unaxpired insurance shall inure to the banefit of, and pass to, the purchaser of the Property covered by
this Mortgage &t any trustea’s sale or other sale held under the provigions of this Martgage, or at any foreclosure 5@ af such Property

Grantor's Rapori on Insurance. YUpon regquest of Lender, however not more than once s year, Grantor ghaft furnish to Lender a repart on
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sach existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (C) the amount of the policy, {di the pioperty i
inaured. the then currept replacemeant valus of such property, and the mannar of determining that valua; and {8} the expiration date of the i
policy. Grantor shall, upon request of Lender, have an indepandent appraiser gatisfactory to Lander determing the cash value replacement i
ccat of the Property. y

¥

EXPENDITURES BY LENDER. if Grantor faila to comply with eny provision of this Mortgage, or if any action or proceeding 1% commanced tha!
would materially affect Lander's intaerests in the Properiy, Lender on Grantar's bahalf may, but shafl not be requirad to, take any action that i
Lander deems approoriata. Any amount that Lender expends in 80 doing will bear interest at the rate providad for in tha Note from the <Jate
incurred or peid by Lender to the dete of repayment by Grantor. All such expenses, at Lendsr's option, will (a] be payabla on demand. (b} -be
added to the balance of the Nota and be apportioned among and be payable with any installment paymants to becoma due during aither 1)) the
term of any applicabta insurance policy or {ii) the remsining term of the Note, or {c} be treated as a ballcon paymant which will be due and
payable at the Note’s maturity. This Mortgage also will secura payment of these amounts. The rights provided for in this paragraph shall ba in
addition to any othar rights or any remedies to which Lender may be entitled on account of the defautt. Any such action by Lender sheli not be :
construed as curing the defeult 8o as to bar Lendar fram any remedy that it otherwise would have had

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating to ownarship of the Property are a part of this Mortgage.

r g e =TT T T

Title. Grantor warrants that: {8) Grantor helds good and marketable title of record to the Property in fee simple, trae and ciear of all hgns
and ancumbrances other than those set forth in tha Resl Property description or in any title insurance policy, title report. or final title opwwon
issued in favor of, and accepted by, Lander in connection with this Mortgage, and (B Grantor hao the full right, powar. and authonly to
axecute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the psragraph above, Grantor warrants and will forever dafend the title to the Property agamnst
the lawful claims of all persons. In the event any action or proceading I8 commenced that questions Grantor's title or the intarast ot Landaor
under this Morigage, Grantor shall defend the action at Grentor's expense. Grantor may be tha nominal party in such proceeding. hut
Lendsr shall be entitled to participate in the proceeding and to be representad in the proceeding by counsel ot Lendsr’'s own choice, and
Grantor will deliver, or cause to ba delivered, to Lendsr such instruments as Lender may request from time to timeé 10 permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmantal authorities.

CONDEMNATION. The following provisions reiating to condemnation of the Froperly are a part ot this Martgage.

Application of Net Proceads. |f ell or any part ot the Property is condemnad by eminent domain proceadings of¢ by any procesding or
purchase in lisu of condemnation, Lender may &t its elaction require {hat alt or any portion ot the net proceeds of the award be apphad 1o
the Indebtedness or the repair or restoration of the Property. The net proceeds ot the award shall mean the swerd after payment of all
reasonable costs, axpanses, and attorneys’ fees incurred by Le‘dar iniconnection with the condemnation,

Proceedings. ! any procesding in condemnation is filed. Grantor shali promptly notify Lender in writing, and Grantor shall promptly 1ake
such staps B8 may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
| ender shall be entitled to participate in the proceeding and to be represented in the procesding by counsel of its own choice. and (Grantor
will daliver ar cause to be deliverad to Landar such instruments as may be raquested by it trom time to time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental laxes,
tees and charges are a part of this Mortgage!

Current Taxes. Fess and Charges. Upon requeat by Lender, Grantor shall executs such documents in addition to this Mortgage and take
whatavar other action i requested by Lender to perlect and continue Lender's lien on the Aeal Proparty. Granior shall reimburse Lendar for
all taxes, as desctibed below, togethar with all expenses incurred in recording, perfecting or continuing this Mortgage. including withoul
imitation all 1axes, fees, documentary atamps, and other charges for recording or registering this Mortgage.

Taxea. The following shall constitute taxes to which this section apphes: {a) a spacific tax upon this \ype ot Mortgage or upon all or any
part of the Indebtadness secured by this Mortgage; (bl a specific tex on Grantor which Grantor is authorized of raguired to deduct from
paymants on the Indebtedness aecured by this type of Mortgage; i{c} 8 tax on this typs of Mortgesge chargeabls apainst the Lendnr ot thoe
holder of the Note: and (d} & specitic tax on 8!l or any portion ot the Indebtedness or on payments of principal and interest made by
Granior.

Subsaquant Toaxes. [f any tax 1o which this section applies is enacted subsequent to the data of this Mortgage, this event shall have the
same otfect as an Event of Dlatault {as detined below|, and Lender may exercise any or all of its aveilable ramadies for an Event of Default
as provided bslow uniess Grantor either (a) peys the tax betarse it becomes delinquent, or (b) contests the tax as provided above in the
Taxes and Liens section and depoeits with Lender cash or & sufficlent corporate aurety bond or other security satistactory to Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agresement are a part of
this Mortgage.

Security Agresment. This instrument shall constitute a securnity agresmant to the extent any of the Property conslitutes lixtures or other
personal proparty, and Lender shall have all of the rights of a sacured party under the Uniform Commearcial Code as amended Irom bma 1o
time.

Sacurity Interest, Upon request by Lender. Grantor ghall execute financing statements and take whatever other action i requestad by
Lender to perfect and continue Lender's security intesest in the Rents and Psrsonal Property. In addition to recording this Mortgage in the
roal property records. Lender may, at any time and without turther authorization from Grantor, file executed counterparts, Copas ar
reproductions of this Mortgage as a financing statement. Grantof shall reimburse Lander for all expenses incurred in perlacting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in & manner and at o place reascnatiy
convenient to Grantor and Lendar and make it available to Lender within three (3} days atter receipt of written demand from Lender

Addresses. The mailing addresses of Grantor (debtor] and Lender (sacured party}, from which intormation concerning the security intereat
granted by this Mosigege may be obtained jgach as required by tha Unitorm Commercial Codel, are as stated on the tirst page of thiy
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to turther assurances and attorney-in-fact are a parl of this
Morigage.

Furthar Assurances. At any time, snd from time to time, upon request of Landar, Grantor will make, axecute and deliver, or will cause o
be mada, executed or delivered, 1o Lander or to Lender's designes, and when requestad by Lendar, cause to be filed, recorded, retiled. or
rerecordad. as tha case may be, at such times and in such offices and places as Lender may deom appropriate, any and all such mortgages,
deads of trust, security deeds, security agreements, tinancing stetemants, continuation statements, jngtruments of furthar assurance.
cartificates, and other documents ae may, in the sole opinion of Lender, be necessary or desirable in order to affactuste, compiete, perfect.
continue, or preserve (a) the obligations of Grantor under the Note. this Mortgage, and the Relatsd Documents, and (b} the hens A
security interests created by this Mortgage as firgst and prior liens on the Property, whether now owned or heraafter acquired by Grantor
Unitess prohibited by iaw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender tor 8l costes and eéxpenses hourrad
in connaction with the matters referred to in this paragraph.

Attarney-In-Fact. It Grantar tails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expenss. For such purposes, Grantor hereby irravocably appoints Lender as Grantor's attornay-in fact for the
purpose cf making, executing, delivering, filing, recording, and doing all other things as may ha nacedasary or dasirable, n Lender's sole
gpinian, to accomplish the mattars referred to in tha preceding paragraph.

FULL PERFORMANCE. [t Grantor pays all the indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under
this Mortgage. Lender shall axecute and deliver to Grantor a suitable satiglaction of this Mortgege and suitable statements of tarmination af any
finsncing statement on file evidencing Lender’s gecurity interest in the Rents and the Personal Property, Grantor will pay. If parmittod by
applicable law, any reascnable termination faa as determined by Lender trom time Lo time.

DEFAULT. Each of the following, at the option ot Lander, shall constitute an event of dafault {"Event of Default™ under thus Morigaga-
Dafault on Indebtedness. Faliure of Grantor to make any payment when due on the Indebtedness.

Defsult on Other Payments. Failure ol Grantor within the time raquired by this Mortgage to make any payment tor taxes of insurance, of
any othar payment necessary to provent filing of or to etfect discharge of any lien.

Complisnce Dsfeult. Failure of Grantor 10 comply with any other term, obligation, covenant or condition containad in this Morigaga. tha
Note or in any of the Retated Documents.

False Stataments. Any warranty, representation or staternent made or furnished to Lender by or on hehalt ot Granior under this Mortgage.
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the Note or tha Relsted Documents is false or misleading in any matarial respect, gither now or st the time made or furnished.

Defective Collataralizaflon. This Mortgage or any of the Related Documants ceases to bo in full force ang effect (including fsilura of any
collateral documsnts to create a vatid and perfected sscurity interast or llen) et any time and for any reason.

insolvency. The diasclution or termination of Grantor’s existence as a going buginess, the ingsglvency ot Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the bensfit of crediters, any type of croditor workout, or the commaeancaman)
of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commancement ot toraclosure or forfeiture proceedings, whether by judicial proceeding, selh-help.
repossession of any other methed, by any creditor of Grantor or by any governmental agency against any of the Property. Howaver, this
subsection shall not apply in the avent of a good faith disputa by Grantor as to the validity or reasonableness of the clsim which is the bans
of tha foreclosure or toreteiture proceeding, provided that Grantor gives Lender writtan notice of such claim and furnishes raserves or a
suraty bond for the clalm satisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement betwesn Grantor and Lender that is not
ramedied within any grace period provided therain, including without limitation any agreement concerning sny indebtednase or other
obligation of Grantor to Lendser, whathar axisting now or later. *

Events Affecting Guarantor. Any of the preceding avents occurs with respect 10 any Guarantor of any of the Indebttednass or any
Guarantor dia_s or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the indehtednass.

Adverse Changs. A material adverge change occurs in Grantor’s financist condition, or Lander believes the prospect of payment or
performance of the Indebtedneas is impaired.

Insecurity. Lender in good feith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. uUpon the occurrence of sny Event of Default and at any time theraatter, Landar, at its oplion, may
exarcise any one or more of the tollowing rights and remadies, in additicn 1o any other rights or remedies provided by law:

Accelarste Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the gntire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Perscnal Property, Lender shall hava all the rights and remadies of a secured party
under the Uniform Commarcial Code.

Collact Rants. Lender shall have the right, without notice to Grantor, to take possession 0f the Properly and collect tha Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. |n furtherance of this
right, Lender may require any tanant ar other usar of the Property to maks payrments of rent or use feas diractly to Lander, If 1the Rents ara
collected by Lander, then Grantor rrevocably designates Land‘r as Grantor's attorney-in-fact to endorsa instrumants received n payment
thareol in the name of Grantor and to negotiate the game and collect the proceeds. Payments by tenants or other users to Leander n
response to Lender's demand shall satisty the obligations for which the payments are made, whether or not any proper grounda lor the
damand existed. Lender may exercise its rights under this nubpuragruph gither in parson, by agent, of through B receiver.

Appoint Recelver. Lander shall have the right to have a receiver appointed 10 take possassion of all or any part ot tha Property, with the
powser to protect and preserve tha Property, tc operats the Praperty preceding foreclosure or sals, and to collect the Rents from the
Proparty and apply the proceeds, over and above the cost of the recelvership, against the indebtedness. The receiver may seive without
bond if permitted by law. Lender’s right to tha appointment of a receiver ghall exist whethar or not the apparent vaiue of the Property
excends the Indebtedness by a substantial amount, Employmaent by Lender shall not disqualify 8 person from sarving as a racaivar.

Judicial Foraclosure, Lender may obtain a judicial decree foreclosing Grantors interest in all or sny part of the Property.

Nonjudicial Sale. Lender shall be authorized 1o taks possession ot tha Froperty and. with or without taking such possessian, after giving
notice of tha time, place and terms of sale, together with a description of tha Property to ba sold, by publication cnce a weak for three (3)
succensive weaks in aome newspaper published in the ¢ounty or counties in which the Real Proparty 1o ba sold is located, to sall the
Property (or such part or parte theraof as Lendar may from time 10 time elact to selll in front of tha front or main door ol the courthouke of
the county in which the Property to be sald, or a substantiai and material part thereof, I8 located, at public outcry, to the highest bidder for
cash. [t there is Real Property to be sold under this Mortgage in more than one county, publication shall be made in sl counties whare 1he
Real Property to be sold is located. |If no newspaper is pubtished in any county in which any Resi Property 1o be sold is located, the nolice
shall be published in 8 newspaper published in an adjoining county tor three (3} succaasive weeks. The sale shall ba held betwaan the
hours of 11:00 a.m. and.4:00 p.m. on the day dasignated for the exercise of the power of sale under this Mortgage. Lendar may bl at
any sale had under the terms of this Mortpage and may purchase the Property if the highest bidder therefore. Grantor hereby waives any
and all rights to have the Property marshaited. In exercising ite rights and rernedies, Lender shall ba frea to sall all or any peart Gt the
Property together or saeparataly, in one sale or by separate sales.

Daficisncy Judgment. If permitted by applcable law, Lender may cbtain a judgment for any deficiency remaining in thes Indebledness due
to Lendar atier application of afl smounts received from the exercise ot the rights provided in this section.

Tenancy st Sulferance. |f Grantor remains in possession of the Property after tha Property is sold as provided above or Lender othefwise
bacomes entitled to possession of the Property upon default ot Grantor, Grantor shell becoma a tenant at suffersnce of Lender or the
purchaser of the Property and shali, st Lendar’s option, pither (a) pay a reasonable rental for the use of the Property, of b} vacate the
Property immediatety upon tha demand of Lender.

Other Remedlas. Lender shall have all other rights and remudias provided in this Mortgage or the Note or evailable at faw Of in 8Quity.

Sale of the Propsrty. To the axtent parmitted by applicabla law, Grantor hereby walves any and all right to have the property marshalled
In exsrcising its rights and remedies, Lender shall De free to sell all or any part of the Property together or separately, in one sale or by
saparate sales. Lendar shall be antitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasanable notice of the time and place of any public sate of tha Paersonal Property or of the 1ime
after which any privete sale or other intended disposition cof the Personel Property is to be made. Ressonable notice shall mean notice
givan at least ten {10} days before the time of the sale or disposition.

Whaiver: Election of Remadies. A waiver by any party of a breach ot a8 provision of this Mortgage shall not constitute a waiver of or
prejudice the party’'s righta otherwise to dermand strict compliance with that provision or any other provigion. Election by Landar to pursus
any remedy shall not axclude pureuit ot any other remedy, and an alection to meke expenditures or taka action to perform an obligation of
Grantor under this Mortgage after failure of Grantor te perform shall not sftect Lender’s right to declare a delault and exercise its ramadad
undar this Mortgage.

Attorneys’ Fess: Expenses. |f Lander institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled to
recover such sum as the court may adjudge reascnable as attorneys’ fees at trial and on any appeal. Whather or not any court acticn 15
involved, sl reasonable expanses incurred by Lender that in Lender’s opinion aré necassary at any time for the protaction of itg intargsl or
tha entorcament of its rights shall become a part of the Indebtedness peyable on demand end shall baar interast trom the date of
sxpanditure until repaid st the rate provided for in the Note. Expenses coverad by this paragraph inciude, without limitation, howevaer
subject to any limits under applicable law, Lender’'s attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including
attorneys’ fees for bankruptcy proceedings {including efforts to modity or vacate any automastic stay or injunction). appeats ard any
anticipated post-Judgment coltection services, the cosl of searching records, obtaining title reports (including foreciosure reportsl,
BUIVEYOrs” reposts, and appraisal fees, and titla Insurance, to the axtent permitted by applicable law. Grantor also will pay any courl Costs,
in addition to all othar suma provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, including without limitation any notice of delault and any
notice of sale to Grantor, shall ba In writing, may be sent by telefacsimile, and shes!l be effectiva when actually dalivarad, or whan daposited
with 8 nationally recognized overnight courier, or, it mailed, shall be deemed effactive when deposited in the United States mail hirst class,
certified or regiatared mail, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change s
address tor notices under this Mortgage by giving faormal written nonce to the other parties, specitying that the purpose of the notics s to
change the party’'s address. All copies of notices ot loreclosurs from the holder ot any lien which has prigrity over this Mortgage shall be sent
1o Lender's addrese, as shown near the baginning of this Mortgage. For notice purpases, Grantor agrees to keep Lender informed at all times of
Grantor's current address.

MISCELLANEDUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Mortgsge:

Amendmenta. This Mortgage, together with any Related Documsnts, constitutes the entire understanding and agreameant ¢f the parties as
to the matiars set forth in this Mortgage. Ne slteration of or amendment to this Morigage shall be atfactiva unlaes given 1n wonling and
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Annual Reports. It thk Property is used for purposes other than Grantor's residence, Grantor shall furnieh to Lender, upon request, s
cartifisd atatament of nat opersting income received from the Proparty during Grantor's pravious fiscal yesr in such form and datail as
Lander shall requirs. "Net opersting income™ shali mean &ll cash receipts from the Property less all cash expanditures made in connection
with the operstion of the Property.

Applicable Law. This Mortgage has bean delivered to Lender and accapted by Lendar in the State of Alabama. Subject to the provisions
on arbitration. this Mortgags shail be governed by and construsd in accordance with the laws of the S5tate of Alabama.

Arbitration. Lender snd Grantor agres that il disputes, claims and controversias betwesn them. whether individual, jolmt, or ciass n
nature, arising from this Mortgage or otherwise. inchiding without Nmitation contract and tort disputes, shall be arbitrated pursusmt to the
Rules of the American Arbitration Association, upon request of sithar party. No act 1o take or disposs of any Collateral shall constitute a
weivar of thie arbitratibn agreement or be prohibited by this arbitration agraement. This includes, without limitation, obtaining nunctive r
relief or A temparary restraining order; invoking e power of sale under any dead of trust or martgage; obtaining a writ ot sttachment or '
imposition of a raceiver; or axercising any fnights ralating tc personal property, including teking or disposing af such property with or withput

judicial process purasuant to Article 3 of the Uniform Commaercial Code. Any disputes, claimsg, or controvarsias concerning the iawfulnesy or
reasonableness of any sct, or exarcise ot any right, concerming any Collsteral, ingluding any clairm to reacind, reform, or otherwise modity

any agraement ralating to the Coliatersi, shsit also be arbitrated, provided however that no arbitrator shail bave the right or the powsas to

anjoin or restrsin any act of sny party. Judgment upon any sward rendersd by any arbitrstor may be anterad in any court heving
jurisdiction. Nothing in this Morigage shall preclude any party from seeking equitsbie raliaf from a court ot competent jurisdiction. Tha
atatute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise ba applicable in an action brought by a party

shalt be appticable in any arbitration proceeding, and the commaencement of an arbitration proceeding shall be desmed the commencemsant

of an action for these purposes. Tha Federal Arbitration Act shall apply to the construction, interpretation, and enfercemant ol this
arbitration provision.

Caption Headings. Caption headings in this Mortpage are for convenience purposes only and are not to be used to intespret or defing the
provigiona of this Mortgage.

Marger. Thare shall ba no merger of the interest or ealate created by this Mortgage with any other intarast or eatate in the Property at any
time hald by or for the banafit of Lender in any capacity. without the written consent of Lender,

Sevarablity. (f a court of compatent jurisdiction tinds any provisicn of this Mortgage to ba invalid or unenforceabie as to any parson of
circumstance, such finding shall not render that provision invalid or unenforceable as to sny other persons or circumstsnces. ! feasible.
any such cttending provision shalt be deemed 10 be modifiad to be within the jimite of enforceability or velidity: howsver. it the affending
provision cannct be so modified, It ahall be stricken and ell other provisions of this Mortgags in all other raspects shall ramain valid and

anforceable, b .

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interast, this Morigage shall ba bindeng
upon and inure to the benefit of the parties, thelr successors and assigns. It pwnership of the Property bacomes vested in a person other
than Grantor, Lender, without notice t0 Grantor, may deal with Grantot’s suCCessors with rafsrence to this Mortgaga and the Indabtadness
by way of forbearance or extension without reigasing Grantor from the obligations of this Mortgage or lishility under the Indebtedness,

Time Is of the Easence. Time ia of the sssence in the performance of this Mortgage.

Waivar of Homestead Exemption. Grantor heraby releases and waives all rights and benefits of the homestead axemption laws of the State
of Alabama as to all indebtedness secured by thia Mortgage.

Waivers and Consents. Lender shall not be deemed tc have waived any rights under this Mortgage lor undar the Related Documants|
unlesa such walver is in writing and signed by Lender. No delay or omission on the part of Lendar in exercising any nght ghall operate as 5
waiver of such right or any other right. A waiver by any party of a provision of thia Mortgage shall not constitute a waiver ol or prajudice
the perty’s right otharwise 10 demand strict compitance with that provision or any other provision. No prior waiver by Lender, nar any
course of daaling between Lender and Grantor, shall constitute a waiver of any of Lender’'s rights or sny of Granior’'s obligations as 1o any
future transactions. Whanever consent by Lander is raquired in this Mortgage, the granting of such consent by Lander in any instsnce shall
not constitute continuing consent te subsequeant instances where such canaent s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTQAGE. AND GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

{BEAL}

; This Mortgage prepared by: X

Nama of Signer: Donna Schmidt

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama ) )

counTy oF __Shelby ,

I. the undersigned authority, 8 Notary Public in and for sald county In said state, heraby certity that Wiliam Armold Jones, Presidant, of W. A,
Jonss Construction Co., Inc., 8 corporation, |a signed to the foregoing Mortgage and who ia xnown 10 me, acknowledged bafora nye o1 this day
that, being informed of the contents of said Mortgage, he or she, as such officer and with full authority, executed the same voluntanily for and
as the act of ansid corporation,

Qiven under my hand and officis! seal this __ 12th _ day of January - .19 98

" MY.COMMISS:ON DERES D771 26, 2001 _pe350
My commission expires N Inst ¥ 4998
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