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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between W. A. Jones Construction Co.. inc., whose address is P. O. Box 822, Helena, AL
35080 (referred to below as "Grantor”); and Reglons Bank, whose address is 2964 Pelham Parkway. Petham, AL

25124 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortjages, grants, bargains, sells and conveys 10 Lendar all of Grantor's rnight.
title. and interest in and to the foHlowing dascribed resl property, together with all existing ar subsequently eracted or affixed builldings.
improvemants and tixtures: all easemants, rights of way, and appurtenances, alt watsr, water rights, watercourges and ditch rights lincluding
stock in utilities with ditch or irrigation rights); and sl other rights, royaltieg, end profits relating to the real praparty, inchuding without limitation
all minerals, oil, gas, geothermal and similar matters, located In Syﬂlh‘v County, State of Alsbama (the “Real Property™}:

Lot 424, according to the Survey of Wyndham, Rockhampton Sector, as recorded in Map Book 23, Page
39, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Reai Property or its address is commonly known as Lot 424 Rockhampton Circle, Helena, Al 35080. 7The Real
Property tax identification numbar is 13-5-21-4-00%-001.028.

Grantor presently asaigns to Lender all ot Grantor's right, titte, and interest in and to all ieases of the Property and all Rente from the Properly.
In addition, Grantor grants {0 tender a Uniform Commercial Code security intarest in the Parsanal Proparty and Rants.

DEFINITIONS. The following words shall have the following meanings whan used in this Mortgage. Terms not otherwise definad n this
Mortgage shall have the meanings attributed tc such terms in the Uniform Commercial Code. All references to doliar amounts shall mean

amounts in lawfut meney ot the United States of Americs.
Grantor. The word “Grantor” mesns W, A. Jonea Construction Co., Inc.. The Grantor is the mortgegor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the gusrantors, guraties, and accommodanion
parties in cannection with the Indebtedness.

improvameants., The word "Improvements” means Bnd inciudes without limitation all existing and future improvements, hunldings.
structures, mobile homes affixed on the Real Property, tacilitias, additions, replacements and other construction an the Real Proparty.

indebtadness. The word "indebtedness™ means alt principal and interest payeble under the Note snd any amounts expanded ar advancaed
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations ot Grantor under this Mortgage,
together with interest on such amounis as provided (n this Mortgage. In addition to the Note. the word "Indetitedness” includes all
obligations, debts and lsbilittes, plus intersst thereon, of Grantar 1o Lander, or any one of mare of them, as well 8s ail claima hy Lendat
againgt Granior, or any ong of moré of them, whether now existing or hereafter arising, whether related or unreisted to the purpose ol tha
Note, whether voluntary or otherwise, whather due or not dus. absolute or contingent, liquidated of unliquidated snd whether Grantor may
be liable individusily or jointly with others, whethaer obligated as guarantor or otharwise, ard whather recovery upen such Indebtedness may
bs or hersafter may hecome barred by any statule of limitations. and whather such Indebtednass may be or herpafter may becoma

ctherwise unenforcaabls.
Lander. The word "Lender” means Regicns Bank, its successors and ageigns. The Lender is the mortgagee undear this Mortgage.

Mortgage. The word "Mortgage™ meaans this Mortgage between Grentor and Lender, and includes without limitation all assignments and
ascurity interest provisions ralating to the Personal Property and Rents,

Note. The word "Note"™ means the promissory note or credit agreament dated January 12, 1998, in the nriginal principal amount

of $87,750.00 from Grantor to Lender, together with all renewals of, extensions of, moditications of, refinancings of, consolidations of,
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsansl Property. Tha words “Parsonal Property” mean all equipment, fixtures, and othar srticles of personal property now or hareatter
owned by Grantor, and now or hersafter attsched or atfixed to the Resi Property; togather with all accessions, parts, and additions to, all
replacements of, and all substitutions tor, any of such property; and together with ali proceeds {including without limitation Bl inaurance
proceeds and refunds of premiums} from any salg of othar disposition af the Property.

Property. The word "Property” meansg collectively the Real Property and the Personal Property.
Real Property. The words "“Resl Proparty” mean the property, interests and rights described above In the "Grant of Mortgage” sechan.

Helated Documents. The words "Related Documents™ mean end include without limitation all promigsoty notas, cradil agresments, loan
agreaments, environmental agreaments, guaranties, security agresmants, mortgages, deads of trust, and all othar ingtrumants, agréaments
and documents, whethar now or heraaftar existing, axacuted in connection with the Indebtednass.

Rents. The word "Rents” means all present and future rents, revenues. incoma. iasuen, royaities, profits, and other benatils denved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND YHE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

SAYMENT AND PERFORMANCE. Except Bs otherwisa provided In this Mortgags, Grantor shall pay 10 Lender sl amounts secured by this
Mortgage as they become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poseession and use of the Property shall he governed by
the following provisions:

Possesalon and Use. Until in default, Grantor may remaln in possession and control of and operate and manage the Property and coliect
tha Rants from the Property.

Duty to Maintaln, Grantor shali maintain the Property in tenantable condition and promptly parform all repairs, replacements, and
maintenance neceessry 1o preserve its value.

Mazardous Subatances. The tarma "hazardous weste.’ ~nazardous substance,” "disposal,” “release,” and “threstened ralepsée,” as uged In
this Mortgage, ahsll have tha same mseanings aa set forth in the Comprehensive Environmentsl Response. Compeansation, and Liatahty Act
of 1980, as amended, 42 U.5.C. Saction 9801, et seq. ("CERCLA™, the Superfund Amendmants and Reginthorization Act of 1386, Pub. L.
No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 UU.5.C., Section 1801, et saq., the Resource Conservation and
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Recovery Act, 42 LJ.5.C. Section 6301, et seq., or other applicable state or Fadaral lews, rules, or regulations sdopted pursuant to any ol
the foregoing. The terms "hazardous waste” and ~nhezardous substance” shall also include, without limitation, petroleum and petroleum
by-products or any !raction thersof snd asbestos. Grantor represants and warrants to Lender that: {al During the period ol Grantor's
ownarghip of the Property, there has basn no use. genearation, manufacture, storage, treatmant, disposal, ralease or threatenad release of
any hazardous waste or substance by any psrson on, under, sbout or from the Property; {b) Grantor has no knowledge of. or raason to
believa that there has been, except as previously disclosed to and acknowledged by Lender in writing, (i} any usa, generation,
manutacture, storage, traatmaent, disposal, releass, or threatened release of any hazardous waste or substance on, under, aboul or from the
Praperty by any prior owners or occupants of the Froperty or {iiy any actual or threatened litigation or cleims ot any kind by any parson
relating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing, {1} neithar Grantor nor any
tanant, contractor. agent or other authorized user of the Property shall use, generate, manufactura, store, treat, dispose of, ar rolesse any
hazardous waste or substance on, under, about or from the Property and (i) any such activity shall ba conducted in comphance with ail
appticable federal, atate, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinAncas
described above. Grantor suthorizes Lender and its agents to enter upon the Property to make such inapactions and tests, st Grantor's
expense, a8 Lender may deam appropriste to determine complianca of the Proparty with this section of the Morigage. Any inspections or
tests made by Lender shell be for Lendar’s purposes only and shall not ba conetruad to create any respongibiity or liahility on the part ol
Lender to Grantor or to any other person. The representations and warranties contsined herein are based on Granior g due dligance in
investigating tha Property for hazardous wasats and hazardous substences. Grantor hersby (8] raleases and waives any fulure claims
againat Lander for indemnity or contribution in the svent Grantar becomas lisble for cleanup or cther costs under any such laws, and (b
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities. damsages, penaltias, and expenses which Lendar
may directly or indirectly sustain or suffer resulting from & bresch of this section of the Mortgage or as a Consequence of any use,
genaration, manutactura, storage, disposal, release or threatened release occurring prior to Grantor's ownarghip or interast in the Property.
whether or not the same was or should have been known to Grantor. The provisions of this gection of the Mortgege. including tha
obligation to indemnify, shall survive the paymant of the Indebtedness and the satisfaction and reconveyence of the lien of this Mortpage
and shall not be affected by Lendsr’s acquisition of any interast in the Property, whather by foreciosure or otherwile.

Nulsance. Waste. Grantor shall not cause. conduct or parmit any nuisSance nor commit, parmit, or suffer any stripping of of waste on o to
the Praperty or any partion of the Property. Without limiting the generality of the toragoing, Grantor will not remowve, or grant 10 any othar
party the right to remova, any timbaer, minerals lincluding oil and gas}, soil, gravel or rock products without the prior writtan consen ol
Lender.

Aamoval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior writien
consent of Lender. As a condition to the removal of any improvements, Landar may require Grantor to make arrangamants ssigfactory to
Lender to raplace such improvements with Improvemants ot at isast qquul value.

Lender’'s Right to Entar. Lender and its agents and raprusun‘t&ﬂvaa may enter upon the Real Property at all ressoneble times to aftardd 10
Lender’s interests and to inspact the Praoperty for purposes of rentof* s complisnce with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now of heraalier
In effect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Amerncans
With Disabilities Act. Grantor may contest in good faith any such law. ordinance, or regulation and withhold compliance during any
proceading, Inctuding appropriste appesls, so long as Grantor has notified Lender in writing prioy 10 doing 8o and 8o long &8, in Lendar’s
sole opinion, Lender’'s interests in the Property are not jeopardized. Lander may require Grantor toc post adequate security or a suraty borl,

roasonably satisfectory to Lender, to protect Lendsr’s interast.

Outy to Protect. Grantor agrees neithar to sbandon nor leave unattended the Property, Grantor shall do all other acts, in addition 1o those
acts set forth above in this section, which from the character and use of the Froperty are rearcnably necessary to protact and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transtar, without tha Lendear’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
“cale or transfar” means the conveyance of Real Property or any right, titte or interest therein; whether legal, benaficial or equitable: whether
voluntary or involuntery;, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, feasehotd intarast with a
tarm greater than three {3) yesrs, iease-opticn centract, or by sals, assignment, or transfer of any beneficiat interast in or to any land irust
holding title to the Real Property, or by any other methad of conveyance of Real Property interast, {f any Grantor is s corporation, partnership of
limited liability company, transfer also includas any change in ownership of mors than wwenty-five parcent {259%) of the voting atock, partnarship
intarasts or limited liability company Interests, as the case may be, of Grantar. Howaver, this option shadi not be exarcisad by Lender if such
gxerciso is prohibited by tederal faw or by Alabama law.

TAXES AND LIENS. The follawing provisions reiating to the taxes and liens on the Property are a part of this Mortgage,

Payment. Grantor shail pay when due (and in all gvents prior to delinquency| all taxes, payroll taxes, spacial taxes. assassmants. water
charges and sewaer service charges levied againgt or on account of the Property, and shall pay when due all claims for work done on or for
servicas randered or material furnished to the Property. Grantor shall maintain the Property free of ali lians having priarity over or gqual to
the interest of Lander under this Mortgage, except for the lien of taxes and assessmants not duse, and except asg otharwisa provided in the

tollowing paragraph.

Right To Contast, Grantor may withhold payment of any tax, assegsment, or claim in conngction with a good falth dispute over the
obligation to pay. so iong as Lender’s interest in the Property ia not jeopardized. If 8 lien arisas or ia filed as » result of nanpayment,
Geantor shall within fifteen (15} days after the lien arises or, if a lien is filed, within fiftesn {16} days after Grantor has notice of the fiing,
secure the discharge of the lien, or it requested by Lender, daposit with Lender ¢cash or a sufficient corporate aurety bond or others securily
satisfactory to Lender in sn amount sufficient to discharge the lien pius eny costs and attornays’ fees or other charges that could accrue as
a result of & foreciosure or sale under the lien. In any contest, Grantor shailt defend itsal! and Lendar and shall satisty any adverse judgmant
bafore enfarcement ageinst the Property. Grantor shalt name Lender as an additionsl obligee under any suraty bond lurmishad o the

contast proceadings.

Evidence of Paymant. Grantor shall upan demand furnish to Lander satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental officisl to deliver to Lender at any time a written statement of the taxes and assessments agamst

the Proparty.

Notles of Construction. Grantor shall notify Lender at least fitteen {15) days betore any work i8 commeanced, any servicag are furmahbhed, or
any materiala sre supplied to the Property, if any mechanic’s lien, matarialmen's lien, or other lien could be asserted on account of the
work, services, or matarials. Grantor will upon request of Lender turnish to Lendar advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Property afe s part of this Morigage.

Maintsenance of Insurance. Grantor shali procure and maintain policies of fire insurance with standard extended caverage sndorsemants on
a raplacemant basis for the full inaurable value covering all Improvements on the Real Property in an amaunt sufficiant to avoid apphcation
ot any coinsurance clsuse, and with a standard mortgagee clause in tavor of Lender. Grantor ahall siso procure and mamnian
comprehansive generat liability insurance in such coverage amounts as Lender may request with Lender being named as additionai insureds
in such lisbllity insurance policies. Additionally, Grantor shail maintain such other insurance, including but not limited to hazerd. business
interruption and boiler ingurance ae Lender may requireé. Policies shall be written by such insurance companies and in such torm as may ba
repsonably scceptable o Lender. Grantor shall deltver to Lendet certificates of coverage from aach insurer containing a stipulation that
coverage will not be cancslled or diminished without a minimum of tan {10) days’ prior written notice to Lender snd not cortaiming any
disclaimer of the insurer's llability for failure to give such notice. Each insurance policy ajso shall incluwde an endorsement providing that
covarage in taver af Lender will not be impaired in any way by sny act, omiasian or defsult of Grantor or any other person. Should the Real
Property st any time become located in an area designated by the Director of the Federal Emargency Management Agency as a spacl
flood hazard araa, Grantor agreas to obtain and maintain Federal Flood Insurance for the full unpaid principsl balance of the loan, up to the
maximum policy Himits eet under the Nationa! Flood Insurence Program, or as otherwise required by Lender, and to maintain such mEurance
far the term of the loan,

Applcation of Procesds. Grantor shall promptly notity Lender of any joss or damage 10 the Property. Lender may maka proof of toss
Grantor fails to do g0 within fifteen (156) days of the casualty. Whether or not Lender's sacurity is impaired, Lander may, at its slecticn,
apply the proceads to the reduction of the Indebtedneas. payment of any lien affecting the Property, or the restoration and repair of tha
Proparty. If Lender elects tc apply the proceeds to restoration and repair, Grantor shall rapair or replace the damaged of destroyed
Improvements in 8 manner satiafactory to Lender. Lender ehall, upon satiafactory proof of auch expenditure. pay ot reimburse Grantor from
the proceads for the reasonable cost of repsir or restoration if Grantor ia not in default hereunder. Any procesds which have not bean
disbursed within 180 days aftar their receipt and which Lender has not committed to the repair of restoration of the Praperty shait be used
tirst to pay any amourt owing to Lender under this Mortgage, then to prepay accrued intersst, and the ramaindar, if any, shall be apphed 10
the principal balsnce of the Indebtedness. If Lender holds any proceeds after payment in full ot the indebtednass, such proceeds shall be
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paid to Grantor.

T
Unexpirad Insurance at Sale. Any unexpired ingurance ghall inure to the benafit of, snd pass 1o, the purchager of the Property coveraed by
this Mortgage at any trustee’'s sale or other sale held under the provisions of this Mortgage, or at any toreclosure sale of such Prapaerly.

Grantor's Report on Insurance. Upon réquest of Lender, however not more than once a year, Grantar shall furnish 10 Lender & repert on
each existing policy of insurance showing: (8| the name of the ingurer: (b} the risks insured; {c) the amount of tha policy, Id) the proparty
insurad, the then current repiacemsant value of such proparty, and the manner of determining that value; shd (8} the expiration tlate of the
policy. Granter shall, upen request of Lender. have Bn indapendent appratser satisfactory to Lender determins the cash value raplacemen
coat of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Morigage, or if any action or proceeding is commanced that
wauld materially affect Lendﬂr*a Intarests in the Property, Lender on Grantor's bahalf may. but ghall not be requited to, take any actiofn that
Lender daeems appropriate. Any amount that Lender expends in ac doing will bear interest at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’'s optlorr, wilt {a) be payable on demand. [ty be
added to the batance of the Note and be apportioned among and be payable with any installmeant payments toc become due durlng eithar f the
tarm of any applicable insurance policy or i) the remaining tarm of the Note, or [(c) be traated as a balloon payment which=will be due and
payable at the Note‘s maturity. This Morigage aiso will secure payment of these amounts. The rights provided tor in this paragraph shall ba 10
addition to Bny other rights or any remadies to which Lender may ba antitied on sccount of the default. Any such action by Lender ahail not b
construed es curing the default so as to bar Lender from any remedy thst it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of tha Property are & part ot thie Morigage.

Title. Grantor wafrants that: {a) Grantor holds good and marketable title of record to the Property in tes simple, free and clear of all hens
and sncumbrances other than those set forth in the Asal Property description or in any title insuranca policy, titie repart, or final title apon
isguad in favor of, and accepted by, Lender in connection with this Mortgege, and by Grantor has tha full right, power, and authonty to
axecute and deliver this Mortgage to Lender. .

Defanse of Title. Subject to the exception in tha paragraph above, Grantor warrants and will torever defend the title to the Propefty agsinst
the law ful claims of all parsons. In the event any action or proceeding is commenced that questions Grantor’s title os the intaresl of Lender
under thig Martgage, Grantor shall defend the action at Grentor's expense, Grantor may be the nominal party in guch proceading. but
Lander shall be antitled to participate in the proceading and toc be represented in the proceading by counsel of Lendar’'s own choice, aiwl
Grantor will deliver, or cause to be delivered, to Lender such instrumants as Lender may request from time t© time to parmit such
participation.

Compilance With Laws. Grantor warrants thet the Property and Grantor’'s use of the Property complies with all existing apphcsble laws,
ardinances, and regutations of governmantal authorities, i :

L]
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If sll or any part of the Property is condemned by eminent domain proceedings or by any pracasding of
purchase in Heu of condeamnation, Lender may at its alaction require that aill or any portion of the net proceads of the award be applied to
tha Indebtedness or the repair or restoration of the Property. The net proceeds of tha award shall mean the award atter payment of all
reasonabla costs, expenses, and attorneys” fees incurred by Lender in connection with the condemnation.

Procaadings. [t any proceading in condsmnation is tilad, Grantor shall promptly notify Lender in writing, and Grantor shall promplly take
such steps as may be necessary to defend the actwon and obtain the award. Grantor may be the ncminal party in such proceading. but
Lender shall be entitted to participate in the proceeding and to ba represented in the procesding by counsel of its own choice, and Gramior
will deliver or ceuse to be delivered to Lander such instruments as may be requested by it trom time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followsng provisions relating to govarnmentsl laxas,
fees and cherges are & part of thia Mortgsge:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall axecute such documents in addition to this Mortgage and toake
whatever other action is requested by Lender to perfect and continue Lender’'s lisn on the Real Property. Grantor shadt reimburge Lender for
all taxes. sas described below, together with all expenses incurred in recording, perfecting ar continuing this Mortgage, including without
imitation all taxes, tees, documsntary stamps, and cther charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (sl a specific tax upon this typa of Mortgage or vpon all or any
part of the Indebtedness secured by this Mortgage: {b) a specific tax on Grantor which Grantor is authorized or requirad to deduct trom
peymants on the Indebtedness secured by this type of Mortgsge: ic) a tax on this type of Mortgage chargeabla agmnest the Lender or the
holder of the Note: and- (d) a spacific tax on ail or any portion of tha Indebtedness or on paymeants of principal and intarest mada by
Grantar,

Subsegquent Taxes. If any tax to which this saction applies is anacted subsaquent to the date of this Mortgage. this event shall have the
sama effect ag an Event of Default (a8 dafined below), and Lender may exercise any or all of ite available remadies tor an Event of Dafaul
as provided below unlees Grantor either (8] pays tha tax before it becomes deftnquent, or (b) contasts the tax as provided above In the
Taxes and Liens section and depoaits with Lender caeh or a asutticient corporate suraty bond or other security satisfactory to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Martgege as B SeCurity agraement are a par of
this Mortgaga.

Security Agreemsnt. This instrumant shall constitute a security agreemant 1o the axtent any of the Property constitutes fixluras or other
personal property, and Lender shall have atl of the rights of 8 secured party undar the Uniform Commercial Code as amended from tima to
time.

Security Interest. Upon requast by Lender, Grantor shall executa financing statements and take whatever other action 13 requested by
Lender to perfect and continue Lendar’s security interast in the Rents and Personal Property. In addition to recording this Mortgage in the
real property racords, Lendar may, at any time gnd without further authorization from Grantor, file executed countarparts, comes or
raproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all axpenses incurred i perfecting or
continuing this security interest. Upon default, Grantor shall assemble tha Personal Property in & manner and at a pisce reascnably
convenient to Grantor and Lander and make it available to Lender within thres (3) days aher receipt of written demand from Lendar.

Addresses. The malling addresses of Grantor {debtor] and Lender (secured partyl, trom which informstion cancerning the secunly intarast
granted by this Mortgage may be obtained {each as required by tha Uniform Commercial Code), are ss stated on the first page ol this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating to turther assurances and attornay-in-fact ara a part ot this
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, axecute and daliver, or will Cause to
ba made. executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refilod. or
rarecordad. as the case may ba, at such timas and in such offices and placas as Lender may deamn appropriate, any and all such morigages.
deads of trust, security deeds, security agreaments. financing statements, continustion statements, ingtrumeante of further assuranca,
certificates, and other documants aa may, In the gsole opinion of Lender, ba necessary or degirable in order to effectuata, completa, perfect.
continue, or praserve (a} the obligations of Grantor under tha Note, this Mortgaga, and the Ralated Documants, snd i) tha liens and
security interasts created by this Mortgage as first and prior liens on the Property, whethar now cwned of hargafter scquirad by Grantor
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shalt reimburse Lendar for all costs and axpenses incufnxyg
in connaction with the meattaers referred to in thie paragraph.

Attorney-in-Fact. If Grantor fails to do any ot the things raterred 1o in the precading paragraph, Lender may do so for and in the name of
Grantor snd at Grantor's expense. For such purposes. Grantor hereby irravocably appoints Lendar as Grantor's atiorney-in-fact tor the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirabla, m Lander's sole
apinion, to sccomplish the matiers referred to in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the Indebtedness, including without limitation all advances secured by this Mortgage, whan due, and
otherwise performs all the obligations impesed upon Grantor under this Mortgage, Lender shali execute and deliver to Grantor a sulabln
satisfaction of this Mortgage ang suitable statements of termination of any financing statement on file evidencing Lander's security intarest in
the Rents and tha Parsonal Property. Grantor will pay. it permitted by applicable law, any reasonable termination fee as determinad by Lander
from time 1o tims. "

DEFAULT. Each of the following, at the option of Lender, shall constitute an evant of dafault {"Event of Cetault™} under this Mortgage:
Defsult on Indebtedness. Failure of Grantor to make any payment when due on ths Indebtedness.
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Dafault oo Other Payments. Failure of Grantor within the time requirad by this Mortgege to maks any paymant for taxea or insurance, or
any cthar payment necessary to prevent filing of or to effect diachargs of any lien.

Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant or ¢ondition contained in this Morgags, the
Mote or in any of the Relatad Documents,

Default in Favor of Third Parties. Should Grantor datault under any loan, extension of credit, security agreemsnt, purchase or sales
agreemant. or sny other agreement, in favor of any other crediter or person that may materially aftact any of Grantor’'s proparty of
Grantor’'s mhility to repay the Nete or Grantor’s ability to perform Grantor’'s obligationa under this Mortgage or any ot the Reisted
Documants.

False Statements. Any warranty, represantation cr statemant made or furnished to Lender by or on behalt of Grantor under this Mortgaga,
the Note or the Ralated Documents is false or misleading in any materisl raspect, either now or at the time made or furnishad.

Dafective Coliateralization. This Mortgage or any ot the Related Documants ceases to be in full force and etect lincluding failure af any
collateral documents to create a valid and perfactad sacurity interast or fion} at any time and for any reascn.

Insolvency. The diasolution or terminstion of Grantor's existencCe &8s a going business, the insolvency of Grantor, the appointment of a
racaiver for any part of Grantor’s property, any assignment tar the benefit of craditors, any type of creditor workout, or the commeancemaent
of any proceeding under any bankruptcy or insolvency laws by or sgainst Grantor,

Foreclosure, Forfsiture, etc. Commencemant of foreclosure or forfeiture proceedings, whether by judicial proceeding, salf-halp,
raposasssion or sny other mathod, by any creditor of Grantor of by any governmemal agancy against any ot the Property. Howaver, this
subsection ghall not apply in the event of a good faith dispute by Grantor ag to the validity or reasonableness of the claim which & the basis
of tha foreclpsure of forefeiture proceeding, provided that Grantor gives Lendar written notice of such clagim and furnishas reserves or s
sursty band for the claim satisfactory to Lendar.

Breach of Other Agresmant. Any breach by Grantor undar the terme of any other agreemant batween Grentor and Lender that 8 not
remedied within any grace period provided therein, including without limitation any agreement concedming any indabtednrass or ¢rher
obligation ot Grantor to Lender, whethar existing now or ater.

Events Affecting Guarantor, Any of the preceding events occurs with respect 10 any Guarantor of any of the indebtedness or any
Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Changs. A matorial adverse change occurs in Grantor's financial condition, or Lendar believes the prospect ot paymant ar
performance of the indebtedness is impairad.

3

insecurity. tendsr in good faith deems Itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrance of a‘nv Evient of Default and at any time thereafter, Landar. at it ophon, may
axercisa any one or more of the following rights and remedies, in addition to any other rights or remadies provided by Jaw:

Accelerats Indebtednass. Lender shall have the right 8t its option without notice to Grantor to deciare the entira Indebtedness immaediately
due and payable, including any prepaymant panalty which Grantor would be required to pay.

UCC Hamedies. With respect to el or any part of the Personal Preperty, Lender shall have all the rights and remadies of a securad parly
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession ot the Property and collect the Rents, including
amounts past dus and unpaid, and apply tha net proceeds, over and above Lender’s costs, against tha Indabtadness. 'n furtherance of this
right; Lendar may require any tanant or othar user ot the Proparty 10 make payments of rent or use fees divectly to Lender. If the Rants are
coliected by Lander, then Grantor irrgvocably designates Lender as Grantor's attornay-in-fact to endorse instruments recerved in payment
thareof In the name of Granter and to negotiate the same and collect the proceeds. Paymanis by tenants or other users to Lender n
response to Lender's demand shail satigfy the obiligations for which the payments are made, whether or not any proper grounds for tha
demand existed. Lender may axarcise its rights under this subparagraph either in person, by agent, or through a raceiver.

Appeint Aecaiver. Lender sheil have the right to have a raceiver appointed 1o take possession of sl or any part of the Property, with the
power to pratect and preserve the Property, to operate the Property preceding toreclosure or ssle, and to colect the Rents from tha
Property and apply the proceeds, over and above the cost of the receivership, againat the indebtedness. The receivar may sefva without
bond if parmitted by law. Lender's right 10 the appointment of a receiver shall exist whether or not the appsrent value of the Property
exceeds the indabtedness by & substantial amount, Employmant by Lender shall not diaqualify a parson trom serving 88 B receivar.

Judiclal Foreclosure. Lender may obtain s judicial decree toreclosing Grantor's interast iny all or any part ol the Propearty.

Monjudicial Sale. Lender shell be authorized to take poseassion of the Property end, with or without taking such possession, alter giving
notica of the time, place and terms of sale, together with a description of tha Property to be sold, by publication once & week tor thraa (3}
successive waeks in some nawspsper published in the county or counties in which the Real Property to be sold is located, to sell the
Property {or such part or parts thereof as Lender may from time to time elect te eell} in front of tha front or main door ot tha counthousa of
the county in which the Property to be sold, or a subsatantial and material part thareof, is jocated, st public outcry, to the highest biddar tor
cash. H thera ia Resal Property to be sold under this Mortgage in more than ona county., publication shall be made in all counties where the
Real Proparty to be sold is located. |f no newspaper is published in any county in which any Real Property to he sold is located, the notice
shall be published in a newspaper published in an adjoining county for threa (3} successive weeks. The sale shall be held betwean the
hours of 11:00 a.m. snd 4:00 p.m. on the day designated for the axercise of the power of sale under this Mortgage. Lender may bud a1
any saie had under the terms of this Mortgage and may purchase the Property if the highest bidder tharefore. Grantor hereby waives any
anc all rights to have the Property marshalled. In exercigsing its rights and remedies, Lender shall be fres to sell all or any part of the
Property together or separataly, in one aple or by separate sales.

Deficlency Judgment. |f permitted by applicable iaw, Lender may obtain a judgment for any deficisncy remaining in tha indebtedness due
10 Lander after application of all amounts received from the exercise of the rights provided »n this saction.

Tenancy at Sufferance. If Grantor ramaing n posssssion of the Property etter the Property is sold as provided above or Lendar otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shali become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender’s option. eithar (a} pay a reasonable rentst for the use of the Property, or [(b) vacate the
Property immediately upon the demand of Lendar.

Other Remediss. Lander shall have all other rightas and remadies provided in this Mortgage or tha Note or available at law or In aquity.

Sale of the Proparty. To the extent permitted by applicable law, Grantor heraby waives any and all right to have the property marshallad
In exarcising its rights and remadies, Lender ghalt ba tree to sall all or any part of the Property together or separately, in one Bale or by
soparate sales. Lender shall be entitled to bid at any public gale on all or any portion of the Property.

Notice of Sale. Lendar shall give Grantor reasonable notice ot the time and pilsce of any public sale of the Personal Proparty or af the time
atter which any private asale or other intended disposition of the Personal Property is to be made. Reasonsble notice shall mean nolice
given at |east ten (10) days bafore the time of the sela or dieposition.

Waiver; Elaction of Remadies. A waiver by any party ot & breach of 8 provision of this Mortgage shall not constitute a waiver ot or
prejudice the party’s rights otherwiss to demand strict complisnce with that provision or any othar provision. Election by Lender 1o pursue
any ramsdy shall not exclude pursuit of any other remedy, and an slaction to make sxpendituras or take action to perform an obligation of
Grantor uhder this Mortgage after failure of Grantor to perform shall not affect Lender's right to declare 8 default and axarcise its ramedies
undar this Mortgsge.

Attornsys' Faes; Expenses. if Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shal he entitled to
recover Buch sum as the court may adjudpe reasonable as attorneys’ fees at trial and on any appseal. Whather or not any court action &
involved, all reasonable expenses Incurred by Lender that in Lender’s opinion are naceasary at any tima for tha protection of its interest or
the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interast from the date of
axpanditure until repaitd st the rate provided for in the Note. Expanses coverad by this paragraph include, without Hmitation, however
subject to any limits under applicable law, Lander's attornays’ faes and Lender's legal expenses whather or not there is a Isweuit, inctuding
attornays’ fees for bankruptcy proceedings lincluding offorts to modify or vacate any automatic gtay or injunction], appoals and any
anticipated post-judgment collaction services, the COst ot searching records, obtaining ttle reports (including foreclogure reports).
gurveyors’ reports, and appraisa! tess, and title insurance, 1o the extent permitted by appiicable law. Grantor also wili psy Bny Court costs,
in addition to all othar sums provided by law.

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Mortgage., including without limitation sny notice of default and any
notice of ssle to Grantor, shsll be In writing, may be sent by telefacsimile, and shall ba eftective when actually deliverad, or when deposited
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with & nationally recognized overnight courier, or, if mailed, shall be deemed eltactive when deposited in the United States mad first Clsas,
cortified or registered mail,:poatage prapaid, diracted to the addresses shown near the beginning of this Mortgage. Any party may change (s
address tor notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’'s address. All copies of notices of foreclosure from the holder of any lien which hae priority over this Mortgsge shall be sent
to Lender’'s address, as shown near the beginning of this Mortgage. For notice purposes, Grantor egrees 1o keep Lender informed at sl times ot
Grantor’'s current addresy.

MISCELLANEOUS PROVISIONS. Tha following miscallaneous provisions are a part of this Mortgage:

Amendments. Thie Mortgage, together with any Relsted Documants, canatitutes the entire understanding and agreement ol the partias as
to the matters set forth in thiz Mortgage. No alteration of or amendment to this Mortgage shall be ettactive unless given in writing and
signad by the party or parties sought to be charged or bound by the siteration or amendment.

Annual Reporta. |If tha Property i usad for purposes other than Grantor's residence, Grantor shall furnish to Lendar, upon request, a
cartified Btatemsant of net operating incomse received from the Property during Grantor's previbus fiscal year in such form and detad as
Lender ahsall require. “Net operating income” shall mean all cash raceipts from the Property less all cash expenditures made in connaction
with the gperation of the Propérty. -

Appiicable Law. This Mortgage has basn deliversd to Lender and accepted by Lendar in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in sccordanca with the laws of the State of Alsbama.

Arbitration. Lender and Grentor agres that all disputes, claims and controversies batwesn them, whether individual, joint, or cless in
nature. arising from this Mortgage or otherwise, including without Nmitation contract and tort diaputes, shall be arbitrated pursuant to the
Rules of the American Arbhiration Association, upon request of either party. No act to take or dispose of any Collateral shall constitute a
waiver of this arbitration agreemant or be prohibited by thie arbitration agreement. This inciudes, without limitation, obtaining injunctive
raliet or a temporary restraining ordar; invoking a power of sale under any dead of trust or mortgage; obtaining a wril of attachmer or
impaosition of a raceiver; or axercising any rights relating to personal property, including taking or disposing of such proparty with or withgut
judicial process pursuant to Article 9 ot the Uniform Commercial Code. Any disputes, claime, or controversies concerning the Iawfulness or
reasonablenese of any act, or exarcise of any right, concarning any Collateral, including any claim to rescind, reform, or otherwise madity
any agreement relsting to the Collateral. shall also ba arbitrated, provided however that no arbitrator shall have the right or the power Lo
enjoin or restrain any act of any party. Judgment upon sny award rendered by any arbitrator may be entarsd in ANy COWt having
jurisdiction. Ngthing in this Mortgage shall praciude any party from seeking equitable reliaf from & court of compatant jurigdiction  Tha
statuta of limitations, estoppel. waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by & party
shall be spplicable in any arbitration proceeding, and the commenceamant of an arbitration proceeding shall be deamed the commancemant
of an action for these purposes. The Federal Arbitration Act shall apply to tha conatruction, interpretation, and anforcamant of this
arhitration provigion. }

Capticn Hesdings. Caption headinge in this Mortgage are for convenience purposas only and are not to be used to interpret ar define tha
provisions of this Mortgaga.

Maerger. There shall be no merger of the inteérest or estate created by this Mortgage with any other interest or astale in the Propearty at any
time hseld by or for the benefit of Lender in any capacity, without the written consant of Landar.

Severabllity. |f 8 court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as 1o any PersON or
circumstance, such finding shall not render that provision invalid or unenforceabla ag to any other persons or circumstances. |f feasible.
ary such offending provision shall be dsemed to be modified to ba within the limits of enfarcesbifity or validity; however, if the ottending
pravision cennot be so modlfied, it shait be stricken and all othar provisions of this Mortgage in ali othar respacts shall remain vahd and
anforceable.

Successors and Asalgns, Subject to the limitations stated in this Mortgagse on transfer ot Grantor's interast, this Mortgage shail be binding
upon snd inure to the benefit of the parties, their successors and assigns. |t ownarship of the Property becomes vested in a pareon nther
than Grantor, Lender, without notice to Grantor, may deal with Grantor's SUcCessors with reference to this Mortgage and the indebtedness
py way of forbearance or extension without relaasing Grantor from tha obligations of this Mortgage of liability undar the Indabladness.

Tima Is of the Essance. Time is of the essence in the perlormance ot this Mortgags.

Walver of Homastead Exemption. Grentor hareby releases and waives all rights and benetits of the homastead exemption laws ot the State
at Alabama as to all Indebtedness secured by this Mortgage.

Walvers and Conaents. Lender shali not be desmad to have waivad any rights undar this Mortgage (o under the Related Documeants!
unless such waiver is tn writing and signed by Lender. No delay or omission an tha part of Lender in exercising sny right shall oparate as &
waiver of such right or eny othar right. A waiver by any party of » provision of this Mortgage shafl not constitute 8 waiver of or prajudice
the party's right otherwise to demand sirict complisnce with that provision or eny other provision. No pnor waiver by Lendar, nor any
course of dealing between Lander and Grentor, shall constitute a waiver of any of Lender's rights or any of Grantor's cbiigations as 10 any
future transactions. Whenever consent by Lander is required in this Mortgage, the granting of such consent by Lender in any ingtance shall
not constitute continuing consent to subsequent instances where such consent 8 raquirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

. ABEAL)

This Mortgage prepared by: X

Namae of Signer: Karen Nelson
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), the undersigned authority, a Notary Public in and for said county in said siate, hareby certity that Wilkam Arnoid Jonas, President, of W. A.EJ
Jones Construction Co., Inc., 8 corporation, is signed to the foregoing Mortgage and who i8 known 10 me,
that, being informed of the contents of said Mortgage, he or sha,
as the act of said corporation,

Given under my hand and officlal soal this 12th 3 dayot ___ JADUALY o N :
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, CORPORATE ACKNOWLEDGMENT
STATE OF Alabama . o
) 88
COUNTY OF Shelby L R ™M 1
M
L
t

) m acknowisdgad belore ma on this day !
aE such officer and with full authority, exacuted the sama voluntarily for and gy

MY COMMISSIDN DAMAEs OCTSBER 24, 2001
My commission axpires

r—

NOTE TO PROBATE JUDGE

This Mortgage secures open-send or revoiving indsbtednsss with reskiential real proparty or interests; tharefore, under Section 40-22-2{1}b.
Code of Alabama 1976, as amended. the mortgags filing priviege tax on this Mortgege should not axcesd #.15 for sach 3100 (or fraction

thereof} of the credit Bmit of & ~ provided for herein, which is the maximum principal indebtednass to be secured by this
Mortgage at any one time.
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