MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

r

Assetline

STATE OF ALABAMA
SHELBY COUNTY

b

KNOW ALL MEN BY THESE PRESENTS: That whereas Russell Andrew Hardage, an unmarried man, has

become justly indebted ta REGIONS BANK, , Alabama {**Morigagee''],

pursuant to an open-end ling of credit for an initial advance of NONE

($ —0- ) Dollars, and for all FUTURE ADYANCES, provided, however, Lhat the maximum indebtedness al any onc time

shall not exceed EIGHTEEN THOUSAND and neo/l100=-—-————————wcmmmeeerr et e e

(s18,000.00 y Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant 10 1he teyms and conditions of

that certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT'), contemporancously entered im0 by and between Maortgagors and Maortpagec

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order {i} to secure the payment of all indebtedness of Mortgagors 10 Muortgager
incutred pursuant te the EQUITY ASSETLINE AGREEMENT, includinghwithﬂﬁt limitation, the said initial advance and any and all FUTE'RE
ADVANCES made by Morigagee pursuant (0 said AGREEMENT, including any refewals or extensions ol same, (i) to secure 1he payment of all o het
indebtedness, now or hereafler owed, by Morigagots, or any of them, to Mongagee, nol ingurred pursuant 1o said AGREEMENT, except that Morgagory
home shall not secure any such other indebtedness incurred for personal, family, ar household purposes, and (i) e secure veumpliance with all of 1he

stipulations contained in said AGREEMENT and contained herein, the said
Russell Andrew Hardage, an unmarried man

(““Mortgagors'') do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estate in

Shelby County, State of Alabama, vie:

Part of the Southwest Quarter of Section 18, Township 20 South, Range 2 West, Shelby
County, Alabama, more particularly described as follows:

Commence at the $W corner of Section 18, Township 20 Scuth, Range 2 West, Shelby County,
Alabama, run thence North 00 degrees 12 minutes 33 secconds east along the west line of
said Section 18 for 420.0 feet; run thence north 89 degrees 40 minutes 57 seconds east
for 35.94 feet to the west right of way of County Road #35; run thence north 34 degrees
40 minutes 13 seconds east along sald right of way for 613.70 feet to the point of
beginning, continue north 34 degrees 40 minutes 13 seconds east along said right of way
for 3.98 feet, run thence in a northeasterly direction along said right of way and a
curve to the left having a radius of 2042.62 feet for an arc distance of 203.26 feet,
run thence south B9 degrees 57 minutes 2] seconds west for 128.05 feet, run thence

south 89 degrees 54 minutes 34 seconds west for 170.12 feet, run thence north 89 degrees
47 minutes 2! seconds west for 193.77 feet, run thence south 65 degrees |5 minutes 42
seconds east for 421.22 feet to the point of beginning.

This 1s a gsecond mortgage.

Faye {Ing
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r
together with all rents and other revenues thereof and all rights, privileges, easements, Lenements, interests, improvements and appuricnances thercunlo
belonging or in any wise apperiaining, incuding any after-acquired title and easements and all rights, title and interest New of hereafter owned by the
Morigagorsin and to all buildings and improvements, storm and sereen windows and doors, gas, steam, electric and other healing, hghung., yentilating, ai
conditioning, refrigeraling and cooking apparatus, elevators, plumbing, sprinkling and other equipnnent and fixtures altached or apperiaimiig ta sawd
premiscs, all of which ("'mortgaged property’') shall be deemed realty and conveyed by this moTigage.

TO HAVE AND TGO HOLD the same and very part shereaf the said Mortgagee, its successors and assigns forever.
i

And fot the purpose of further (i) sccuring the payment of all indebtedness of Mortgagors 10 Mortgages incurred punsuant to the FQUIETY
ASSETLINE AGREEMENT, including, without limitatlion, the said initial advance and any and all FUTURE ADYANCES made by Morlgagee pursuant
(o said AGREEMENT, including any rencwals or extensions of same, (ith securing the payment of all other indebtedness, now of hereaficr owed, by
Mortgagors te Morlgagee, N incurced pursuant to said AGREEMENT, except that Mortgagors' home shall no1 secure any such ciher indebredness
incurred for personal, family, or household purposcs, and (iii} secuting compliance with all of the slipulations contained in vl AGREEMENT and
contained herein, the Morigagers covenani and agree as follows,

I. That they arc lawfully scized in fee and possessed of said morigaged properly and have a gaod right 10 convey the same ds aloresand, thad Thary
will warrant and forever defend Lhe litle against the law ful claims of all persons whomsoever, and thal said property is ltee and clear of ail encumbrances.,
casements and restrictions not herein specifically mentioned. This 1s a second mortgage subject to that certain

first mortgage given by Russell A. Hardage and Candace Leigh Hardage to New South
Federal Savings Bank, dated September 24, 1997, recorded in Inst. NO. 1997-33028 in
Probate Qffice.

2. That they will pay al! laxes, assessments, or other Jiens and encumbrances laking priornity over this mortgage when imposed hegally upon said mongaged
propenty and should default he made in the payment of same, or any part thereof, said Mortgagee may make advances pursuant 1o the AGREEMENT and secuied

herelyy Lo puy the same.

1. That they wili keep the buildings on said premises centinuously isured in such amounts, and in such manndt as may e wytisfacteey to the
Mortgager against loss by fire and such ather hazards as Morlgagee may spedfy, with loss, if any, payable 10 said Mortigagee, and will deposit with
Morigagee policies for such insurance and will pay premiums thereto as the same become due. The insutance coverage may be oblained ltom a person of
Morlgagors choice, provided, however, that Mortgagee reserves the right 10 refuse 1o accept, for reasonable cause. an insarer affered by Mongagors.
Mortgagors shall give immediate notice in writing 1o Mortgagee of any loss or damages to said premises cuused by any casualty. 11 Morgagors Tail 10
keep said property insured as above specified, the MoTigagee may insute said property [or its insurable value against lass by fire or other harards Tor the
nenelil of the Morgagee. The proceeds of such insurance shall be paid by insurer 10 Morigagee which is hereby granted full power 10 settle and cont.
promise claims under all policies and 1o demand, receive and receipt for all sums becoming due thereunder: said proceeds, if collevied, to ke credited on the
indehtedness secured by this mongage, less cost of collecting same, ot 1o be used in repairing or recenstructing the premises as the Morgagee may clevt; all
amounts so expended by said Morigagee for insurance or for the payment of Laxes, assessments or any other priot liens shall become a debt due snd
Morigagee additional Lo the indebiedness herein described and at oace payabile wilthoul demand upon or nolice 1o any peraon, and shall be securesd by the
lienn of this morigage and shatl bear interest at the highest legal vate from dale of payment by said Morigagee and, il any aclion af inaction by the Mongagein
in these respeels has adversely affecied the Mortgagee's security hercunder or any right of the Mortgagee in the mortgaged property. then, al the elechon of
the Mortgagee and wilthout potice 10 any pefson, the Mortgagee may declare the entite indebledness secured by this morgage due and pavabie and ths
morlgage subject 1o foreclosure and same may be foreclosed as hercinafier provided.

4. To take good care of the mortgaged property above desc ribed and ROt cOMMit OF permit any wasic thereon, and (o keep the same repaited amd at
all times to maintain the same in as good condition as il now is. reasonable wear and (ear along excepled,

%, Thal no delay or failure of the Mortgagee lo exercise any option to declare the maturity of any debt secured by this morigage shall e taben ot
deerned as a waiver of the right to exercise such option or te declare such [orfciture cither as o past of present delault on the part af wud Morgagors, and
thal the procurement of insurance o payment of taxes by the Mortgagee shal! not be la ken or deemed as a waiver of the nght 1o declare the maturity af the
indebledness hereby secured by reason of the failure of the Morlgagors W procure such insurance or 1o pay such tases, i1 being agreed thal o terms o1 ron
Jitions contained in this mortgage can be waived, altered, or changed cxcept oy evidenced in writing signed by the Mortgagon and by the Marlgagee

6. That they will (i) pay and discharge all indebiedness of Mortgagors 1o Morigagee incurred pursuant 1o the said AGRELMENT, including,
wilhout limitation, the said initial advance and any and all FUTURE ADVANCES made by Morgagee pursuant to apid AGREEMI-NT, inchidtng anm
renewals of extensions of same, as they shall become due and payable, (iD) pay and discharge all other indebledness, whenevet incurred, of Morigagers, of
any ol them, b Morlgagee, not incurred pursuant Lo said AGREEMENT. as such other indebtedness shall necaome due and pavable, and nin) complhy wah
4ll of the stipulations contained in the waid AGREEMENT and the stipulations conlained herein.

f T. Thal after any default an the part of the Mortgagors, the Mortgagee shail, upan bill filed or other proper legal procecding being cortmenced L

the loreclosure of this mortgage, be entitied as a matter ol rght (o Lhe appointment by any compelent court or tribunal withoul nolice te any parts, ol

reeciver of the rents, issues and profits of said premises, with power to lease and control the said premises and with such other powers as Ny he decmed
necessaly, and thal a reasonable attomey’s fee shall, among ather expenses and costs, be ixed, allowed and paid out of such rents, tsues and profits or oul
of the proceeds of the sale of said mortgaged property.

K That al} covenantls and agreemenis of the Morgagors herein contained shal! extend 1o and bind their beirs, cxeeutin, A IS T 18IS, UL LTS
and assigns, and thal such covenants and agreements and all options, rights, pnvileges and powers herein given, granted or secured (o the Mortgagee shail
yare 1o the benefit of the heirs, successors or assigns of the Morgagec.

9 That the debt hereby secured shall a1 once become due and payable and this mortgage subject te foreclosure as herein provided at the opnoen ol
(he holder hereef when and if any siatement of lien anising (rom any action orinaction by the Morgagorsis filed under 1he statutes ol Alabama relating to
liens of mechanics and materialmen, withoul regard to the Form and contents of such statement and without regard Lo the existenve or nonesistenee ul the
debi or any parl thereof, or of the lien on which such statement is based.

(0. Encumbrance or Transfer of the Property. That they will not se¢ll or transfet the mortgaged property, and that they will nol ureste of perimt e
exist any mortgiage, encumbrance or other lien not hergin mentiancd (except the creancn ¢f 4 purchase money sevurity interest i houschold apphances)
upon the morngaged property, withoul Mortgagee's prior written conscnl. I Mortgagors violale this covenant, Morigagee nidy il Martgagee s option,
declare all of the sums secured by this mortgage 10 he immediately due and payable.

11 Mortgagee exercises such option 1o accelerate, Mongagee shall mail Mongagors notice of acceleration. Such notice shall proside o penod of nod
fess than 30 days fram the date the notice i+ mailed within which Mortgagors may pay the sums dedared due. 1f Martgagors [ail to pay such st pros o
the expiration of such period Morlgagee may, without further natice or demand on Mortgagors, invoke any remedies pernulted hetewnder
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1. Plural or singular words used herein 1o designale the undersigned Mortgagors shall be construed to refer to the maker or makers of this mangage,
whether one or more persons or a corporation,

UPON CONDITION, HOWEVER, Lhat if the Morlgagors shall well &nd truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of Laxes and insurance, the satisfaction of prior
encumbrances and any other indebiedness owed 10 the Mortgagee by the Martgagors before the fuil payment of this mortgage) as il shall become due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed to br done according 10
the tenor and effect hereof, and the Morigagee actually receives, al the address shown on the Mortgagors' monthly statement issued an connechon with the
AGREEMENT. a written request 10 satisfy 1his morigage from the Morigagors and al! other persons who have the right 10 require the Morlgagee 1o exiend
ADVANCES. then and in that event only, this conveyance shall be and become null and veid; but should default be made in the payment of the indebied-
ness hereby secured, incleding any and al! ADVANCES and FUTURE ADVANCES under the AGRFEMENT, or any renewals or extensions thereo! or
any part thercof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any ol the provisions of this
mortgage or should the interest of said Mortgagec in said properly become endangered by reason of the eaforcement of any prior hien or encumbrance
thereon arising from any action or inaction by the Morigagors, or should the Morigagoars do or fail to do or perform any other it or Lhing, that constitutes
default under the AGREEMENT, then in any of said events the whoie of the indebtedness hercby secured, or any poriion or parl ol same may not at
said date have been paid, with interest thereon, shall at once become due and payable and 1his morigage subject to loreclosure at the oplion of 1the Maort-
gagec, nolice of 1he exercise of such option being hereby expressly waived; and the Mortgagee shall have the right to enter upon and iake posséssion of
the properly hereby conveyed and afier or without taking such possession to sell the same before the County Courl House door in the county wherein
the property is located, and, if the property is situaled in two or more counties, in any such county, al pubhc outery-for cash, alter frest giviag aotke
of the time, place and 1erms of such sale by publication once a week for three consccutive weeks prior 1o said sale in some newspapcs published in sasd
County as required under the Code of Alabama 1975, as amended, and upon the payment of 1he purchase money 1he “Maortgager. of owner uf the debt
and morlgage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sutficien deed 10 the property s0ld; the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable allorney’s fee, second,
tor the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, 1axcs and olher encumbranges,
with inlerest thereon: third, to the payment in full of the principal indebiedness and interesi thercon, whether the same shall or shall not have Fully matured
al the date of said sale, bul no interest shall be collected beyond 1he date of sale; and fourth, the balance, if any, to be paid over 1o the s.id Morigagors
or to whomever then appears of record to be the owner of szid property. The Mortgagee may bid and become the purchaser of the morigaged properiy
al uny lorectasure sale hereunder.

IN WITNESS WHEREQF, 1 have hereunto set my hand(s) and seal{s) this 1 4th dayol  January 19 g8

Russell Andrew Hardage

.‘_._-_.__,1____-__..._ e e e e+ i e e e {Seal)
Morigagirs
This instrumenl was prepared by:
NAME Karen Nelson
ADDRESS P. 0. Box 216
Pelham, Alabama 35124
SOURCE OF TITLE _ Shelby County Abstract & Title Co
HOOK | PAGE _ ~ )
Subdivision Eot Plat Bk Page
QQ Q S TR
i ) — _ -
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CERTIFICATE
Check applicable certificate.
State of Alabama
Sh € 1 by S County
® RESIDENTIAL. Mortgagors and Mortgagee herein certify that residential property is conveyed by thes mortgage and that the maximum pofapad
i:édr:hu:dncu 10 be secured by this morigage al any ong Hime 15 | $ lB 1[}00 .00 _ upon which the martgage tas of
00 e e e e e is paid herewilh, as allowed by Alabama Code §40-22-201)(by 1 1975).
(IR-
L1 NON-RESIDENTIAL. Lo compliance wilh Alabama Code §40-22-2(2)b) (1975}, the Marigagee of this mortgagee hereby cerlifies that the atoun
of indebtedness presently incurred is . __ . o+ e, upon which the mortgage 1ax of

iv paid herewilh and Morigagee agrees that no additional or subsequent advances will be made under this mertgage unless the morngage tay on such

wdvances is paid inlo the approgpriate office of the Judge of Probate ol S _ o . County . Alibama, no later
than cavh September hereafter or an instrament evidencing such advances i Mled Tor record in the above said ol fice and the recording foe and tas apphaahle

thereto paid.

REGIONS BANK

f.f":/] H‘I’.‘ “
Russell Andrew Hardage TITLE Shamblin
e e ... ... Loan Officer
Morigagors Maorlgage:
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THE STATE OF ALABAMA.
SHELBY o COUNTY.

the undersigned authority

R . a Nolary Public in and for sawd County, in said State,
hereby certify that __ .. Russell Andrew Hardage, an unmarried man.. . .. _ . __. . S e
whose name . . is ..._. signed 10 the foregoing conveyance and who | is . known o me, acknowledged befare me on this

he

day that, being informed of the contents of the conveyanee, _ .~ . e execuled the same voluntarily on the day the same Borts date.

Given under my hand and official seal, this __1&4th = day of

THE STATE OF ALABAMA,

LJCOUNTY.
... . ,aMotary Public in and lor wid County, in said Suaie,
hereby certify that e e e e e e e
whose name | ... _. signed 1o the foregoing conveyance and who . . ____. . . known le me, acknowledged before me on 1his
day thal, being informed of the contents of the conveyance, . . e e e execuled the same volunlarcily on the day the sarme bears dalc.
Cviven under my hand and official seal, this _.__ . _.__ day of R L
Notary Public
THE STATE OF ALABAMA.
- COUNTY.
1, - y e e _ . a Notary Public in and lor said Counly, in said Nale,
hereby centify that ___ ... .. N U ..
af the _ e e .. . .., acorperalion, whose name is signed 10 1he

[oregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the contenis of the conveyance, he, as
such officer and with full authority, executed the same veluntarnily for and as the act of said corporation.

{iven under my hand and official seal, this __ day ol . .19

Notary Pubdic

e T T e e e — |
! Iinst ¥ 1993#“2032
0is21/1998-02082

11105 AM CERTIFIED
SHELBY COUNTY
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