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WHEN RECORDED MAIL TO:

Regions Bank
Shelby County Executive
Paiham, AL 35124
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THIS ASSIGNMENT OF RENTS IS between Floyd D. Crooks and James B. McCorstin. Ill, whoss address is 3408
Highway 31 South, Palham, AL 35124 (referred to below as "Grentor™); and Regions Bank, whose address is
Shelby County Executive, Palham, AL 35124 (referrad to below as "Lender”™).

ASSIGNMENT. For valuable conslderation, Grantor assigns, grants a continuing security interest in, and conveys to

Lender all of Grantor’s right, title, and interest In and to the Rents from the following described Property located in
Shelby County, State of Alabama:

See attached Exhiblt "A”

The Real Property or its address is commonly known as 34068 Highway 31 South, Pelham, AL 35124. The Real
Property tax identification numbar is 13-8-24-3-002-010, 13-8-24-3002-009, 13-8-24-3-002-012.007.

DEFINITIONS. The following words ahall have the fmlnwlhg meanings when used in this Assignment. Terms not otharwise dafinad in this

Aamgnmant ghall have the meaninga attributed to such tarms in tha Unifnrm Commargial Code. All references to dollar amounts shall maan
amounts in lawful moeney of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rants batween Grantor and Lender, and includes without limitation all
aspignmaeants and securlty Interest provisions relating to the Rents,

Event of Default. The words "Evant of Default™ mean and ing¢lude without limitation any of the Events of Defsult set forth below in the
sactan titled "Evants of Default,”

Grantor. The word "Grantor® means Floyd D. Crooks and James B. McCorstin, Il

Indabtadness. The word "Indebtedness” maesans all principal and interest payabla under the Note and any smounts expendesd or advanced
by Lendar to diacharge obligations of Grantor or expenses incurred by Laender to anforce obligationa of Grantor under this Assignment,
together with Interest on such amounts as provided in this Assignment. In sddition to the Note, the word "Indebtadness™ includes all
abligationa, dabta and liabilities, plue intarest therecn, of Grantor to Lender, or sny one or more of them, as well as all cisima by Landar
againat Grantor, or any ona or more of tham, whether now existing or heraafter arising, whathers related or unraiated to the purpose of the
MNote, whether voluntary or otharwise, whether due or not due, absolute or contingent, liquidatad or unliquidated and whethar Grantor may
ke liable individuailly or jeintly with othars, whether obligated as guarantor or otherwise, and whather recovery upon such Indebtednass may

ba or hereafter may bscoms barred by any statute of limitations, and whether such Indebtedness may be or hereattar may becorme
otherwise unenfarceabile.

Loender. The word "Lender” means Regions Bank, its successors and assigns.

Note. The ward "Note™ means the promissory note or cradit agreemant dated January 14, 1998, in the original principal amount

of $317,719.70 trom Grantor to Lender, together with all renewals of, extensions of. modifications of, refinancings of. consolidations
nf, and substitutione for the promiassory note or agresmaent.

Property. The word "Property” moana the real propearty, and all impreovements thereon, described above in tha "Assignment™ saction.
Real Property. The words "Real Proparty”™ maan the property, intaresta and rights desacribed above in the "Property Definition”™ section.

Related Documenta. The worda "Related Documents”™ mean and include without limitation all promissory notes. credit agreamante, loan
agregmants, environmantal agrasments, gusrantias, security agraemants, mortgages, deads of trust, and all other instrumants, agreemeants
and documents, whether now or hereatter existing, axecuted in connection with tha Indebtadness.

Rents. The word "Rents” means all rents, revenues, income, issues, profite and proceads from the Property, whether due now or (ater,
including without limitation all Renta from all leases describad on any axhibit attached to this Asalgnment.

THIS ASSIGNMENT I8 QGIVEN 70O SECURE (1)} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, ANC THE RELATED DOCUMENTS. THIS ABSIGNMENT |5 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in thie Assignment or any Related Document, Grantor shall pay 1o Lender all
amounts secured by this Assignment a8 they become due, and shall strictly perform all of Grantor's obligations under this Assignmant. Linless
and until Lender exarcisas its right to collect the Rents as provided balow and ac long as there i no default under this Assignment, Grantor may
remain in poassession and control of and operate and manage the Property and collect the Rents, provided that the granting of the right to collect
the Rants ghall not constitute Lender’'e consent to the use of cash coliateral in a bankruptcy proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With raspact to the Rents, Grantor reprasants and
warrants to Landeaer that:

Ownership. Grantor in antitled to raceive the RHents fres and claar of all rights, losns, lians, sncumbrances. and claims axcapt as disclosad
to and accaepted by Lender in writing.

Right to Aasign. Grantor has the full right, power, and authority to enter into this Asgignment and to assign and convey the Hentu to
Lender.

No Prior Assignment. Grantor hag not previously assigned or conveyad the Rents to any other parson by any inatrument now in force.

No Further Tranefar. Grantor will not eell, sssign, encumber, or ctherwise disposa of any of Grantor's rights in the Rents axcepl as
providaed in thin Agreamant.

LENDER'S RIGHT TO COLLECT RENTS. Lsnder shefl have the right at any time, and aven though no default shall have occurred undar thus
Assignment, to coilect and receive the Raents. For this purpose, Lender ie hereby given and granted the following rights. powers and suthority:

Notice to Tenants. Lander may send notices to any and all tenants of the Property adviging them of this Assignment and directing all Rents
to he paid diractly to Lender or Lander’'s agant,

Enter the Property. lLender may anter upon asnd teke possession of the Property; deamand, collact end receive from the tenants or from any
ather pergons liabla tharstor, all of the Rants; institute and carry on ail legal procesdings necessary for the protection of the Proparty,

including such proceedings ss may be nacessary to racover possession of the Property; collect the Rents and ramove any tanant or tenants
or other persons from the Property.

Maintain the Property. Lender may aniar upon the Proparty to maintain the Property and keep the same in repair; 1o pay the coata thuereol
and of all services of all amployean, including their aquipment, and of all continuing costs and axpanses of maintsining tha Proparly in

proper repair and condition, end afso to pay all taxes, assesaments and water utilitiss, and the premiums on fire and othar insurance
pffactad by Lendar on the Property.
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Compliance with Laws. Lender may do any and all thinga to execute and comply with the laws of the State of Alabama and also all othe
jaws. rules, orders, ordinances and requirements of all other governmentsl agencies atfacting the Property. :

Leass the Property. Lender may rent or lease the whole or any pert of the Property for such tarm or tarms and on such conditions as
Lendar may deem appropriate.

Employ Agents. Lender may angage such agant or agenis as Lander may deem appropriate, either in Lender’s name or in Grantar's nama,
to rent and manage the Property, including the collection and application of ARents.

Other Acts. Lender may do ell such other things and acts with respect to the Property as Lender may daem sappropriste and may act
axclusively snd solely in the place and stead of Grantor and to have 8ll of the powers of Grantor for the purposes stated above,

No Requirement to Act Lender ghall not be required to do eny of the foregoing acts or things, and the fact that Lender shall have
parformed one or more of the foregoing acte or thinga shall not require Lander to do any other apecific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lander In connection with the Property shaill be for Grantor’s sccount snd Lancar
may pay such costs and expenses from the Rants. Lendar, In its sole discration, shall determine the spplication of any and all Rents raceived by |
it: howaver, any such Ranta received by Lender which are not sppliad 10 auch costs and sxpenass shail be applied to the Indebtedness. All :
expanditures made by Lender under this Assignment and not reimbursed from the Aente shall become & part of thw Indebtedness sacured by this '
Assignment, and shall be payable on demand, with Intsrest at tha Nota rate from date of axpanditure until paid.

FULL PERFORMANCE. H Grantor pays ail of the Indebtedness when due and otherwlise psrforms ail the obligations impoaed upon Grantor uruier
this Assignment, the Note, and the Related Documents, Lendar shall execute and deliver to Grantor a suitable satlstaction of this Assignmant
and suitable etatements of termination of any financing statement on file evidencing Lender's security interest In tha Renta snd the Property.
Any termination fes required by Iaw shsil be pald by Grantor, if permitted by applicable law,

EXPENDITURES BY LENDER. If Grantor falls to comply with any provigion of this Assignment, or if any action of procaading is commanced that
wouid materially attect Lender’s intarests In the Property, Lender on Grantor's bahalf may, but shall not be required to, take any action that
Londer deems appropriate. Any amount that Lendar expenda In so doing will bear interest at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. Al such expensen, at Lander's option, will {a) ba payabls on demand, {b! be
added to the balance of the Note and be apportioned smong and be payable with any installmeant payments to become due during sither {i) the
term ot any spplicable insurance policy or (i) the remaining term of tha Note, aor {c}t be treated as » balloon paymeant which will be dus and
payable at the Note's maturity, Thla Aasignment also will secure payment of thegse amounts. The rights provided tor in this paragraph shall be
in addition to sny other rights or any remedies to which Lender may be entitiad on account of the default. Any such action by Lender shall not
be construed &s curing the defsult so as to bar Lender from any remedy that it otherwise would have had.

DEFAULT. Each of the following, at the option of Lender, shall cunajitute ar avent of dafault {"Event of Default™) under this Assignmant:
Default on indebtedness. Failure of Grantor to make any paymant whan due on the Indebtedness.

Compllance Default. Failure of Granter to comply with any other tarm, obligation, covenant or condition containaed in this Assignmeni, the
Note or in any of ths Related Documentis.

Defauit in Favor of Third Partles. Should Borrawer or sny Grantos defsult under any iosn, extension ot credit, gscurity agreemant, purchase
or gales agreement, or any other agreament, in favor of any other creditor or person that may materiglly stfect any of Borrower’s proparly
ar Borrower’'s gr any Grantor's ability to repay the Loans or perform their respective obligstions undar this Assignment ar any of the Relsted
Cocumants.

False Statemants. Any warranty, raepresentation or statement made or furnishad to Lander by or on behalt of Grantor undar 1his
Assignment, the Note or the Related Documents is fulge or migleading in any material reapact, aithar now or at the tima made or furnishad,

Dafective Collaterslization. This Assignment or any ¢f the Releted Documents ceases to ba in tull force end atfect (including tailure af any
collatersl documents to creats a valid and parfected sacurity interest or lien} at any time and for any resson.

Othar Defaults. Fsilure of Grantor to comply with any term, obligation, covanant, or condition contained in any othar agreement betwoen
Grantor and Lender,

Dsath ot Insolvency. The death ot Grantor, the insolvency of Grentor, the appointment of a receiver for any part of Grantor’'s property, any
assignment for the banefit of cradhtors, any type ot craditor workout, or the commencemant of any procesding under sny bankruptey of
insclvency laws by or against Grantor. :

Foreclosure, Forfeiture, etc. Commencement of foreclosurs or forfeiture proceadings, whaether by judicia! proceeding. sel-help,
reposseseion or any other mathod, by any craditor of Grantor or by any governmental agancy against any of the Proparty. However, this
subsection shall not apply in ths event of » good taith diepute by Grantor as to the validity or reasonsblanass of the claim which is the basis
of the forecioaure or forefslture proceading, provided that Grantor gives Lender written notice of such claim and furnishes resarves or &
surety bond tor the clsim satlsfactory to Lander.

Events Affecting Quarantor. Any of the preceding events occurs with respect to any Guarantor of any of the iIndebtedness or any
Guarantar diss or bacomes incompetent, or ravokes or disputes the vaiidity of, or liability under, any Guaranty of the Indabtadness.

Adverss Changa. A material adverse chsnge occurs in Grantor's financial condition, or Lander balieves the prospact of payment or
performance of the indebtedness ia impaired.

insecurity. Lender in good faith deams itself insecure.

| .
h RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tima thereafter, Lander may axBrciss any Oh#
or more of the following rights and remedies, in addition to any other righte or ramedias provided by law:

Accelerate Indebtedness. Lender shall have the right at its aption without notice to Grantor 10 declsre the sntire Indebtadneas immaedistely
due and payable, including &ny prepayment penalty which Grantor would be required to pay.

Collect Rents, Lander shall have the right, without notice to Grantor, to take passession of the Property and coliect the Rants, including
amounts past due and unpaid, and apply the net proceads, over and above Lender's costs, againgt the Indebtedness. In furtharance of this
right, Lender ghall have all the rights provided tor in the Lender’s Right to Collect Saction, above. If tha Rents are collected by Lender, then
Grantor irrevocably designates Lender as Grantor's attornay-in-fact to endorse Inatruments raceived in payment thereof in the name of
Grantor and to negotiate the same and coliect the proceads. Paymante by tenants or other users to Lender in responss to Lendar’s demand
ghall satisfy the obligations for which the payments sre made, whether or not any proper grounds for tha demand existed. Lander may
sxorciae its rights under this eubparagraph aither in person, by agent, or through a recelver.

Appoint Recelver. Lendar shall hava the right to have a receiver appointed 1o take possession of all or any pert of the Property, with the
power to protect and prasarve the Property, to operate the Property preceding forsclosure or ssle, and to collact the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permittad by law. Lender's right to the appointment of » receiver shall sxiat whathar or not the apparant valua of the Property
axcaeds the Indsbtedness by & substantial amount. Employment by Lender shall not disquality s paraon fram serving aa s receiver.

Other Asmedies. Lander shall have all other rights snd remedies provided in this Assignment or the Note or by law.

wWelver; Elsction of Remadies. A waeiver by any party of a breach of & provision of this Assignment shall not conatitute s waiver of or
prejudice the party’s rights otherwise to demand gtrict comphiance with that proviaion or sany othar provision, Election by Lender 10 purdue
any ramedy shall not exclude pursuit of any other ramedy, and sn alection to make expanditures or taka action to perform an obligation of
Grantor under thia Assignment after failure of Grantor to perform shall not atfect Lander's right to daclare 8 default snd exercise its
remedias undar this Assignment,

Attorngys’ Fess; Expenses. If Lender institutes any auit or action to enforcae any of the tarms of this Assignment, Lender shall be entrtied
1o recovar such sum as the court may adjudge reasonable ag attorneye’ teas at trial and on sny appaal. Whethar or not any court action is
involvad, all raasonable expanses Incurrad by Lender that in Lender’s oplnlan sre necessary at any tima for the protection of it intergst or
the enforcement of Its righta shall become a part of the Indebtedness payable on damand and shall baar intsrast from the dats of
expenditure until repaid at the rate provided for in the Note. Expanses covered by this paragraph inciude, withoyt iimitation, however
subject to any limits under applicable law, Lender's sitorneys’ teon and Lender's lagal expensas whether or not thara is a lswauit, including
attorneys’ tess for bankruptcy procesdings (including efforte to modity or vacate any sutomatic stay or injunction), spposals and any
anticipated post-judgment collection services, the cost of searching records. obteining title reporis lincluding foreclomwre reportal,
surveyors’ reports, and appralsal fees, and titie ingurance, to the extent permitted by applicable law. Grantor also will pay any court costs,
in addition to all other sums provided by law. Grantor agrees to pay attorneys’ fees to Lender in connection with closing, smending of
moditying the loan. In addition, if this Mortgage ie subject to Section £-19-10, Code of Alabama 1975, as amendad, any attornays’ tees
provided tor in thls Mortgage ehall not excead 16% of the unpaid debt after dafault and raferrsl to an attornay who is not & sataried
amplayoe of the Landar.
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MISCELLANEDOUS PROVISIONS. The following miscellaneous provisions are a part of thia Aasignment:

Amendments. This Assignmant, togethar with any Related Documents, constitutes the entire understanding and agreernent of the parties
as to the mattars set forth in this Amsignmant. No siterstion of or amandmant to this Assignmant shall be sffective unleas given in writing
and signed by the party or partiea sought to be charged or bound by the alteration or amendmant.

Applicabla Law. This Assignment has been delivered to Lender and accepted by Lender in the State of Alsbema. Subject to the provisions
on arbitration, this Assignment shall bs governed by and construed in accordance with the laws of tha Stete of Alshame.

Arbitration. Lander and Grantor agres that all disputes, claima and controverasies batwesn tham, whether individual, joint, or ciass n
nature, arising from this Aaslghmaent or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the American Arbitration Assoclation, upon request of sither party. No act to take or dispase ot any Collataral shall constitute 8
wailver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive
reliaf or a temporary restraining order: invoking s power of sale under sny deed of trust ar mortgage; cbtaining & writ of attachment or
imposition of a raceivar; or axercising any righta relating to parsonal proparty, incieding taking or disposing of such property with or without
judicial proceas pursuant to Article 9 of the Uniform Commercial Code. Any disputes, cleimsa, or controversies concesning the lawhuiness or
reasonablanass of any act, or exsrcise of any right, concerning any Coliatersl, including any cisim to rescind, reform, or otherwise modity
any agreement relating 10 the Collateral, ahell slso be arbltrated, provided however that no arbitrator shall heve the right or the powar 1o
enjoin or restrain any act of any party. Judgment upon any award rendsred by sny arbitrator may be entered in any court having
jurisdiction. Nothing in this Assignment shall preclude sny party from seeking equitable reliet from a cournt of competent juriediction. The
statute of limitations, estoppsl, waiver, laches, and similar doctrines which would othsrwiase be applicable in an action brought by a party
shall be spplicable in any arbitratlon proceading, and the commeancement of an arbitration proceading shall be deamaed tha commencement
of an action for these purposss. Tha Federal Arbitration Act shall apply to the construction, interpretation, and enforcemenl of thie
arbitration proviglon.

Muitiple Partias. All obligations of Grantor undar this Assignment shall ba joint and several, and all referances to Grantor shall mean sach
and every Grantor. Thig mesansa that each of the persong gigning below is responsible for all obligationa in this Assignment.

No Modification. Grantor shall not anter into any agreemant with the holder of any mortigage, desd of trust, or othar sacurity agresmaen!
which has priority over this Assignmant by which that agreemant la rnodified, amendad, sxtended, or renewed without the oriat written
cansant af Lendar. Grantor ahall neither request nor accept sny future advances undsr any such aecurity sgreement without tha prior
writtan coneant of Lender.

Severability. f a court of competent jurisdiction tinds any provigion of thie Assignment to be invelid or unanforceable as to sny parson or
circumstance, such finding shall not rendar that provision invalid or unenforceable as to any othar persorm or circumstanceas. |t feasible,
any such offending provision shall be deemed to be modifled to be within the limits of enforcesbility or validity; however, if the otferling
provision canncot be so modifled, it shall be stricken and all otper provialons of this Assignment in all other respects shall remain valic and
enforceable. '

Successors and Assigns. Subject 1o the limitationa stated in this Assignment on transfer of Grantor’'s interest, this Asaignment shall be
binding upon and inure to the benafit of the parties, thelr successors and asalgns. If ownership of the Property bacomes vested in a porson
othar than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment andd the
Indabtedness by way of forbearance or extension wHhout relassing Grantor from tha obligations of this Assignmant or liability undar the
Indabtednoes.

Tima |a of the Essence. Time is of the sasence In the performance of this Assignment.

Waiver of Homastead Exemption. Grantor hareby releases and waives all rights and benefits of the homastesd exemption laws of the State
of Alabama as to all indebtedness securad by this Asaignmant.

Whaivers and Conssnts, Lsander shall not be deaemed to have waivad any rights undar this Assignment {or under the Related Documants)
unlaas such walver is in writing and signed by Lender. No dalay or omisslon on the part of Lendar in exercising any right shall operate as &
waiver of auch right or any other right. A waiver by any party of a provision of this Assignment ghail not constitute a watvar of ar prejudice
the party's right otherwise to demand atrict complisnce with that proviglon or any other provision. Mo prior waiver by Lender, nor any
course of dealing betwaan Lender and Grantor, shall constitute a waiver of any of Lender’s righis or any of Grantor’'s oblipations as to any
future transactions. Whenever conasent by Lender in required in thls Assignrment, the granting of such consent by Lender in any inatance
ahs!l not constitute continuing consent to subsaquent instancas where such conmant is required.

EACH GRANTOR ACKNOWLEDGES HA‘UIH'{I READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS. AND EACH GRANTOR AGREES
TO ITS TERMS,

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

This Assignmant of Rents prepared by: X ﬁ@%ﬂ@ﬂ%'
Cathy

Name of Signer: lay

INDIVIDUAL ACKNOWLEDGMENT

STATE OF m_@,ﬂ@/n(ﬁ 1

} 88
COUNTY OF ]

|, the undersigned authority, 8 Notary Public In snd far ssid county in aald state, hereby certify that Floyd D, Crooks: and Jumes B. McCorstin,
i, whosa names are signad to the foregoing ingtrument, and who are known to me, scknowledged before me on this day that, being informed

of the contents of said Aasignment, thay executad the same voluntarily on the day the same bears date.
Glven under my hand end official ssa! this [N day of gﬂ/n_g,w . 19_2&___

MY COMMISS! oM Lo s A 900

My commisaion sxpires
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ProServicas, Inc. A rights raserved . |AL-G14 CROOKS502 LN KB .OVL]
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LASER PRO. Rag. U.S Pat. & T.M. O, Ver. 3.23 [cl 1998
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. EXHIBIT "A" v

PARCEL I:

-

A parcel of land lying in the SW 1/4 of SW 1/4, Section 24, Township 20 South, Range
3 West, Shelby County, Alabama, more particularly described as follows:

Commence at the SW corner of the SW 1/4 of the SW 1/4 of Section 24, Township 20 South,
Range 3 West; thence North 89°55’'58" East and along the South line of said 1/4-1/4 a
distance of 765.71 feet to the Westerly right of way line of U.S. Highway No. 31 (200
foot right of way); thence North 16°11’23" West a distance of 250.71 feet to the point
of beginning of the parcel herein described; thence North 17°14’'27" West and along said
Westerly right of way a distance of 87.53 feet (87.34 measured); thence South 79°05°33’
West a distance of 148.60 feet to the centerline of 0ld U.S. Highway No. 31; thence
South 09°56'11" East a distance of 86.82 feet; thence North 79°05’33" Bast a distance
of 159.71 feet to the point of beginning. |

f) r
PARCEL II: J !

‘A parcel of land lying in the SW 1/4 of SW 1/4, Section 24, Township 20 South, Range
3 West, Shelby County, Alabama, more particularly described as follows:

Commence at the SH corner of the SW 1/4 of the SW 1/4, Section 24, Township 20 South,
Range 3 West; thence North 89°55°58" East and along the South line of said 1/4-1/4 a
distance of 765.71 feet to the Westerly right of way of U.S. Highway No. 31 (200 foot
right of way); thence North 16°11’'23" West a distance of 136.71 feet (137.21 measured)
to the point of beginning of the parcel herein described; thence continue along the
last described course a distance of 114.0 feet; thence South 79°05°33" Hest a distance
of 182.0 feet to the centerline of 0ld U.S. Highway No. 31; thence South 09°56'11" East

a distance of 110.62 feet: thence North 80°03’38" East a distance of 172.10 feet to the
point of beginning.

PARCEL IIl:

Lot 9, according to the Survey of Keystone Commercial Complex, as recorded in Map Book
21, page 62, in the Probate Office of Shelby County, Alabama. -




